Arepumja 3a ocHrypame genoinra, beorpan
HANOMEHE ¥3 @HHAHCHICKE N3BEWNITAJE
31.12.2007. roauua

ATEHIIHJIA 3A OCATYPAILE JEMOINUTA, BEOTPAL
Knes Muxannoea 2
11000 BEOTPA]

roguumb @HHAHCHJCKH H3BELITAJ 3A 2007. TOIHHY

Dedpyap 2008, roa.




ATeHURja 32 OCHIYpamse deno3nTa, beorpan

HANMOMEHE ¥3 ®HHAHCHICKE H3BENITAJE
31.12.2007. roanuna

BWJIAHC YCIIEXA
¥ nepuoay oa 1. janyapa o 31. genembpa 2007. roaune

{ ¥y xnmanama nuHapa)

Hanmomena 2007, 2006.
TMpuxoau o4 kKaMara 3115, 76,735 30,632
Pacxoam HAKHAJA M MPOBMIMjA 32,04, (5.008) (2,484)
Heto npuxoa no ocHOBY KAMATa B NPOBH3IKjA 71,727 28,148
Hero nodurak no ocHOBY Mpoaaje xapTHja on 2,673
BpedHocTH —obe3nnua crape nepnine wreame PC
Heto pacxol o4 KYPCHHX pasiHKa 3314 (1,809) (17,677
Hero goburar / rydurak 72,591 10,471
OCTanH NOCAOBHHE MPHXOIM 34,15 108,496 184,776
OcTanu NocnoBHKM pacxoau 3.4.,14. (179.012) (211,795)
Pacxoau pezepeucarka (2,802)
Hero godurak / rydurak (74,318) {(27,019)
[Ipuxoan 04 TPOMEHE BPEAHOCTH XapTHja ol 3.6.,15.1. 32,232 1.510
BPEAHOCTH M OCTATHX NOTPAMKMBAHE
Pacxonam oo npoMeHe BPEIHOCTH XapTHja Ol BPEAHOCTH 36141 (11,846) (13,153)
Heto nobnrar/ rydurar 20,386 (11,643)
JobuTak U3 pelOBHOT NOCTOBAILA 19.659
I'yGuTak W3 peloBRHOr NOCAOBRANLA (28,191)
BanpenHu npuxoan 3.5..15.1 490 137
Banpensu pacxonom 35,041 (2) (5)
PE3YJITAT NEPHOJA - 1OBHTAK/TYBHTAK 20,147 (28,057)
OnnoskeHa NOPECKa CPeIcTBa 4.1.10. % 18
TMopes w3 nobuTka 43. (3.999)
HETO JOBHTAK/T'YBHTAK 20,243 (31.978)

¥ okeupy Bunanca yenexa Arenunje 3a 2007, roauny art je noaduinanc ocTBAPEHAX NPHX01E B
pacxoga- Monna 3a ocHTypame 1eN03NTa 34 nepnoa janyap- aenemiap 2007. ron .

MUHANCHJCKH NPHIOAH B PACXOaH

[ ¥ XH/badama THHApa})

[lpuxoon oa Kamata

[lpuxoan oa npoMeHe BPEAHOCTH XapTH]a 0 BPEIHOCTH
JoBuum on npoaaje xapTHja o1 BPEIHOCTH

Heto vereratipan edekar KypoHHX pasaHka

Pacxoomn o4 npomeHe BPEIHOCTH XapTH]a O BPEAHOCTH
Pacxonm onpxaeara nopTdonHja XapTHja on
BPAEHOCTH H OaHKAPCKE ycayre

Pacxonm onepaTnBHHX TPOIIKOES

Hero aobnrak / rydurak

HanomeHe 4iHe CACTABHH 120 OBUX PayYYHOBOICTECHHX HSBEI.I.ITﬂja

2007. 2006.
59,873 12,450
31,588
2,673
(2,326) (16,941)

(11,846) (13,153)
(4,320) (1.210)

{20,000) (7,000)
55,642 (25,854)




Areniumja 3a ocurypame genoiuta, Beorpan
HANMOMEHE ¥3 @PHHAHCHICKE IBBEIITAJE

31.12.2007. roanna

BHJIAHC CTAIbA
Ha aan 31.aeuemdap 2007, roonne

{ ¥ xM/bagama IMHADE)

AKTHEA Hanomena 2007. 2006.
YKYNHO FOTOBHHA H TOTOBHACKH eKBHBAIEATH 375 635.076 732,329
FoToBMNA # FOTOBHHCKH EKBHBAJEHTH ¥ AHHAPHMA 443,376 414,772
Junapcru pauyH — QoHL 33 OCHIYpatke Neno3uTa 4,320 40,801
Junapcku pauyH —tekyhi padyHH AreHusje 258,510 210,222
Junapcku payyH —0poueHH IEMO3MT ¥ HMe H 3a pauyH PC 177,910 162,109
Junapcku pauys — TexylM pauyHu Koo GaHaka -I0HALM]e 2,636 1,640
loToBHHa ¥ NOTOBHHCKH EKBHBAJNEHTH Y CTPAaHOj BAJIYTH 3.7.5. 191,700 317,557
Jepn3nu pauyH —boun 3a ocurypawe nenosura [EYP 09,284 142,020
Jpyra HoB.cpelc.—aeB.padyH 3a Kyn. 00BE3HHUA CT. 325 519
nee.wTenwe/EYP

JHepusnn pauys — pauyun noHaunjaEVP w I'BIT 180,436 174,981
JeBrsuy pauyH —payyH 3a YNaaty aenointa Tengep u nuu/EVP 1618

Hesnsun pauy — EYP 37 37
IMoTpamknBama 3a naacMane 3.8..8. 1,633 1,531
[Mponazum pauys -tekyfinx pauyna 344 13
[Morpas.sa kamaty o4 HEC na cpeacrea omaa 3a 3 74
OCHr . JIeno3dTa

[MoTpakuBaka 38 KAMATY Ha AenosuTe no sulersy 3181 1,281 1,444
OeTann KPaTKOpPOMHH MIACMAHH-0POYERA cpedcTasa donaa 6. 1,237,669

34 OCHTYpaH=€¢ Jeno3inTa

XapTuje o1 BPEIHOCTH M APYTH TTACMAHNA 39.7. 1,326,523 1,028,350
XapTuje oa epeaHocTH-o0BeIHHLE cTape aee. wWredwe [(EVP 373,562 217,289
XapTuje oa epeaHocTH-00ReIRHUE penyDnnke Hemauke! EVP 952,961 808,775
OcHoBHA cpeacTBa 440,12 2,947 4,635
OcTana cpelcTea M AKTHBHA BPEMEHCKA PAITPAHHYEH:A 5.9, 12,244 24,416
Oanomena Nopecka CPeicTsa o NOTPAKHBAILA 1,195 98
OnxnoweHa nopecka cpeacTea 4110 193 98
IMoTpaxuearsa 3a npennahenn nopes Ha noduT 43,11 1,000

¥Kynua akTHea 3,217,287 1,791,359
BandnaaHcHa akTHBa 3290.962.870 336,720,177
[TACHEBA Hanommua 2007. 2006,
¥Yrynuo obasese 4.2.,13. 465,505 360,931
Ocrane obasese U3 NocioBakka 365 266
Ocrafe obasese ¥ NACHBHA BPEMEHCKA PasrPaniyeba 455,113 356,606
Obapese n3 noduTKa- nopes Ha noOMT 3,999
(Obape3e 3a pe3epBHCaa 33 OTNIPEMHMHE H OCTANE HAKHALE 4.3 10,027

JAN0OCNeHHMa

KAIIHTAJL H PE3EPBE

YKynan ganuran 4.4, 2,751,782 1.462.406
pyru kanuran 239,819 239,819
DOHI 33 OCHIYPHE JeN03UTa —Y cTpaHoj sanyTi (EYP 2,128.960 939,156
POHI 32 OCHIYparke AEN03HTa- ¥ AHHApHMAa 402,249 283,431
HoduTak Texyhe rognne B 20,243

Il'yinrak pannjnx roouna 2.1. (39,489) {31,978)
¥KynHa nacHea 3,217,287 1,791,359

.
L

Bannaancna nacuea 329.962.870 336,720,177




Arenumja 3a ocurypamse genoiuta, beorpan

HAMOMEHE ¥3 @HHAHCHICKE IBBEIITAJE
JL12.2007, roguna

NOJBEHJIAHC- @OHIA 3A OCHT'YPAILE JETTO3HTA

¥ oxeupy Buaanca crama -OuaancHe NOINUHje Koje ce
oanoce na Poua 3a OCHIypaike Jeno3HTa JaTe ¢y Ha
caeaehinm pauyvnuma

(v xuwagamMa OWHapa)

2007. 2006.
AKTHBa 2,578,129 1,210,340
[OTOBMHA M FOTOBMHCKH EKBHBANEHTH Yy IMHApHMA 4,320 40,801
["0TOBRMHA M rOTOBMHCKH EKBHEANEHTH Y cTpadoj sanyTu/ EYP 9,284 142,020
Octana Hoeuaxa cpeactea [EYP 325 519
Xaptuje on epeaHocTH PC—oGBe3Hule cTape JeBHIHE WTENHE ¥ 373,562 217,239
ctpaHoj eamyTi/ EVP
Xaptuje o1 epenHocTH-00Be3HHUE penyOnuke Hemauke y 952,961 808,775
crpaHoj eanyTi [EVP
CcTany KpaTKOpOYHM NIACMAHN-0POHEHa CPEICTRA (OHIA 33 1,237,669
OCHTYpathe OeMoInTa
Ocrana noTpakueamka M aKTHBHA BPEMEHCKA PaIrpaHHyeHa 8 936
Y okeupy Bunanca crama- GuaaHcHe Mo3MNKHje Koje ce
OAHOCE HA mDIHI 34 DCHTY paH.e AENDIATA NpHKEA3AHE CY Ha
l'.:J'IE.'IEhHM pﬂ‘lj’ﬂ“ﬁ'l’ﬂ.

2007, 2006.
Macuea 2,578,129 1,210,340
DOHD 3a OCHrypame Ieno3uTa ¥ IHHapUMa 402,249 283,431
@oHD 33 oCcHrypame NenoiuTa y cTpaHo] samyTh /EVP 2,128,960 939,156
[MacvBHa BpeMeHCKA pa3rpaH4ena-00payyHaTH Npuxoa on 17,132 13,607
Kamate Ha gp#aeHe obeeannue Penybnuke Hemauke
Hobutak Texyhe roguue 35,642
I'yOnTaK paHHjHX roauHa (25,854) (25,854)

HanomeHe MHHE CACTABHH 0 OBHX PavyYHOBOICTBEHHX I‘[SBELI.ITEIJE




AreHINja 32 ocHIypamse lenosuta, beorpan

HAIIOMEHE ¥3 @HHAHCHJCKE H3BEWMITAJE
31.12.2007. roanua

U3BELITAJ O HOBUAHHUM TOKOBHMA

3a mocaosny 2007, roauny

ToKoBH FOTOBHHE H3 NOCI0BHE AKTHBHOCTH
[Tpunuies No ocHOBY KamaTa

[MpHAHEH N0 OCHOBY DCTAMHX NOCNOBHUK NPUXOIA
TIpHAKEH NO OCHOBY OCTANMX MOULMjA

TTpuaHEH NO OCHOBY AOHALMjA

TMpuauex nNo OCHOBY BAHPEIHWX MOIHLH]a

Heto 00JHBH roTOBHHE H3 MOCTOBHE AKTHBHOCTH
Onnuex No ocHOBY DpYTO 3apana M APYIHX MHYHHX PACX0ja
OnaMBH MO OCHOBY NMOPe3a, AONPHHOCA W APYTHX AambnHa
OXIHBH TOTOBHHE N0 OCHOBY APYIHX TROWKOEA NOCIOBEAHA
Onnues Mo OCHOBY BAHPEIHHX NO3HLUK]jA

ONIHBH MO OCHOBY AOHALMjA

OnnMEN Mo OCHOBY HAKHAIA

Hero NPHAHB FOTOBHHE H3 MOCTOBHHY AKTHEHOCTH

TokoBH FOTOBHHE H3 AKTHBHOCTH MIACHPAKA H HHBECTHPAK:A
Cmanere XapTHja o/l BpeIHOCTH KOJHMa ce Tpryje

MMoeehake xapTHja 01 BpeJHOCTH KOjHMA Ce TPryje

TIpHAKEH 04 AYTOPOMHHX YNArama y XapTHje 01 BPeaHoCTH
Onnued 3a K¥MOBHHY CCHOBHHX CPEACTaBA

Heto npuiane / 00JIHE FOTOBHHE 34 MIACMAHE H HHBECTHPAA
Tokopn roToBHHE W3 AKTHEHOCTH (PHHAHCHPAA

[Mpuaus no ocHoey ynnaledHx npemMHja ocHIypasa

OcTany npuIHEd O OCHIYpaisa

OonHMBH NO OCHOBY OCHIYPAHHX JEno3uTa

Hero npuane rotosuHe u3 pHHAHCHPA LA

Edexar kypcHHnX pasanka

Hero nopehiaibe roToEHHE
Heto cMamemke roTORHHE
rlJTDBI-IHH Ha I]ﬂ‘!ETH}' rjaHHe

IloToBMHA HA Kpajy roamMHe

HanomeHe 4MHE CACTABHM €0 OBHX PAYYHOBOOCTBEHHX iiEBElﬂTﬂjB

{ ¥ XxHmajaMma IHHapa )

2007. 2006.
76,961 30,603
38,488 18,634

103,441 178,237
167,080 306,214
490 138
386,460 533,826
(56,802) (45,238)
(21,008) (25,362)
(29,412) (26,623)
(2) (13,133)
{161,942) {260,940)
(5.008) (2,484)
(274.264) (373,780)
112,196 160.046
909,468 283,852
(2.430,465)  (1.221.656)
2,285 2,285
(223) (25)
(1,518,935) (935,544)
1,308,622 920,761

2,673
(10)
1,311,295 920,751
(1,809) (17.677)
127,576

(97.253)
732,329 604,753
635,076 732,329




Arennmnja 3a ocHrypare jenoiunra, beorpan

HAMOMEHE ¥3 ®HHAHCHICKE H3BEWITAJE
3122007, roamua

H3BEHITAJ O TIPOMEHAMA HA KATIMTAJTY

3a nocnoeny 2007, roguuy

Jpyrn kanuTan

Crame HA NOYETKY rofiMHE

Cwaneibe KanuTana no ocHOBY Npojaje akuMja Humke Ganke
HMokpube ryGuria sa 2005, rooany

Crame Ha Kpajy rogune

rond 38 OCHIVpALE JeN0ZHTA

Crake Ha NoYeTKY rodHHE

Vrnahene npemuje oCHIYpara ¥ JMHAPHME

VnnaheHe npemuje ocHryparka v cTpanoj sanyth / EVP

¥nnaheHa cpedcTea H3 THKBHIALHOHE Mace

Hennate ocurypanux aer. rpahana kon Savaka y cTedajy H THKBHA,
Crame Ha Kpajy roIHHe

I'yimrax 3a 2006, roguny-

Kopekudja pesynrara-{ ryGuTKa) no 0CHOBY PeIcpPBHCAbA 34 OTIPEMHIHE
34 MEH3H|E 1 OCTANE HAKHAME 3AM0CIEHHMA 30 PETXOIHE roauHe
IakEYUHO ca 2006, roa.

Crame na noverky roanne 01.01.2007

IyluTak u3 panHjHX roIHHA-CTAKE HA KPajy rogune

Mo0HTAK —M3 NOCTOBATLA NPE ONOPEIHEALA

ModnTak 01 KpeHpaHHX NOPECKHX CPEACTABA
ModnTax

HamoMeHe YMHE CACTABHH OE0 OBHX PAYYHOBOIACTBEHHX HSBELL[TEJ'H

{ ¥ xH/BagaMa IHHapa)

2007. 2006.
239,819 530,034
(142,298)
(147.917)
239,819 239,819
1222587 368,232
118,818 76,246
1,189,804 776,737
1,382
o (10)
2,531,209 1,222,587
(31,978)
(7.511)
(39,489)
(39,489)
20,147
96
20,243



Arenumja 3a ocurypamse nenosura, beorpan
HAMOMEHE ¥3 @HHAHCHICKE H3BEIITAJE

31.12.2007. roanua

L JETATHOCT

3akoHoM 0 AreHudjm 3a ocurypawe menosura ( «CnywGenn raacunk PC» Gp. 61/05) Arenunja 3a
OCHrypare menosnta, Beorpan ( y namem Texcty: Aredumja ) obasma nocnose ofase3Hor ocHrypama
Oeno3uTa (PHIHUKHX AMUA, Y CKNamy ca 3aKoHOM O OCHIYpPamy Aenosnta. ¥ cknaay ca 3akoHoM
Arenumja obaema dyHKUM]Y CTEYAjHOr WM IMKEMIAUHOHOT YOpaBHMEA ¥ DaHkama ¢ OpPYLITBMMA 38
OCHIYpaie, YYecTByje ¥ ynpaelkawy OaHkama vujM je akuwmonap PenmyGnuka CpOuja, opraHuiyje W
CNpOBOAM MOCTYNAK Npofaje akuuja thx OaHaka, opraHn3yje W CNpoBOIH NOCTYNAK MpHBAaTH3IALUMWje
ApYWTBEHOT, OJAHOCHO JPMABHOT KanWTana y OpYWTEHMa 3a OCHrypake M o0aB/ka Ipyre Mociope
vieplieHe 3aKoHOM.

Cpeacraa koja AreHuuja KOPHCTH 33 CBOjE NOCIOBAKE YHHe QDOHI CPRNCTABA 33 OCHIYPARE JE03NTa
W cpencTeEa koja AreHumja obebelyje w3 npuxona koja ocTeapu ofaB/bameM MOCIOBA M3 CBOje
HAQNEHRHOCTH, JOHALM|A, H IPYTHX HIBOpPA.

Crarytom AreHumje ypeliyje ce opraHuzauMja W HauumH o0aB/bawa MOCHOBa ATEHUH|E, DENOKPYT
oprada AreHuMje, JacTyNawke W NpelcTaB/bawe ATeHUH|e W ApyTa MHTaka 3Ha4ajHa 3a pal ATeHuHje.

lopnwren uxaHcHjekr M2BewTaj Arenumje 3a 2007.romwny m HMagewraj o obapmeHo] peBHIMjH
ipuHaHcHjcKHX H3BEWTaja AreHuHje ca cTaweM Ha gad 31.12.2007. roauHe, noctaesa ce Bnaon u
Haponnoj Sanun Cpuje go 15.07. 2008. ronune, y cknamdy ca 3aKOHCKHM olpenfama.

AreHuMja 3a OCHTYpawe IEMO3IMTa BOOM PavyyHOBCICTBO ¥ CKIaly ca 3akoHoM © AreHUMjH 3a
OCHTYpake IEM0INTa, 3aKOHOM O OCHIYpaky IEMOINTa, 3aKOHOM O PadyYHOBOACTEY H PEBHIM|H,
MeljyHapoaHuM pauyHOBOACTBEHHM cTaHzapauma  [TpaBHIHHKOM ATEHUMje 0 PayyHOBOICTBEHOM
EBHICHTHPalY H HIBSLITABAY,

MaTuunu Opoj Arenunje: 17606786

[lopeckn naenTHduKkaunonu Gpoj 104001240

Ykvnan Opoj zanocnennx 28

DuHancHjcke H3IBSITAje AreHUH]E YHHE:
EBunanc yonexa,

BunaHc cTamsa,

HipewTa) 0 TOKOBHMA FMOTOBHHE |
Hisewra) 0 npoMeHamMa Ha Kanurany,
Hanomene v3 dunancijcke nigemaje,
CTaTHCTHUKH aHEKC



Arenumja 3a ocHrypame Qenoiura, Beorpan
HAIIOMEHE ¥3 @HHAHCHICKE H3IBEWITAJE

31.12.2007. roanna

2. OcHoB 33 cacTaB/Lamke GHAAACHJCKHX H3BeWTaja

DuHAHCH]CKH W3BEWITAjH AreHudje 3a obpauyHCKH TepHOI jaHyap- neuembap 2007. roamwe
CACTAREHM Cy Y CKAaly ca 3JakoHoM o ATEHIH]H, 3aKOHOM O PAYYHOBOGIACTBY M pPEBHIHjH,
MelynaponsuM paqyHOBOACTBEHWM crannapauMa, MeljyHapolHuM cranpapawma (QMHAHHCHjCKOT
HiBewTasara, [IpaBHIHHKOM 0 PAYYHOBROICTBEHOM SBHICHTHPARY H H3IBSIITARAMY.

MuHaHCH|CKH  W3BewWTajM AreHumje 3a 2007, roamHy npHKazaHn cy y QopMmary nponHcaHom
Ipaenannkom o obpacuuMa ¥ canpsuuy noIuumja y obpacisa GHHAHCH]CKHX W3BELITAja 3a DaHke |
npyre ¢uHaHcHjcke opranuzauuje («CrywGenn rnacHuk PCw Gp. 46/2006, 8/2007 u 18/2007) u
I[lpaBHAHHKOM 0 KOHTHOM OKBHPY W CAIpPAHHHM PadyHA ¥ KOHTHOM OKBHDY 3a OaHKe M JIpyre
thunancujcke oprannzaunje («CnyxGenn rnacuuk PCr Gp. 46/2006,8/2007 u 16/2007).

AreHumja je y caudibabamy MPHKa3aHnX (PHHAHCHCKMX HIBEIITAja NPMMEHHTAa PAvYHOBOICTBEHE
nonutuke obpaznomene y Hanomenn 3.

ATeHLH]a BOAM NMOCTOBHE KIHIE H NPHNpema GHHAHCH|CKE H3BELITAje Y AMHAPHMA, KOjH Cy BaHHYHA
H3BELITAjHA M PYHKUHOHANHA BanyTa ¥ PeryBnuun Cpouju.

DHHAHCHJCKN MIBBIUTA]H ATEHUH|E CY HCKa3anK v XH/balamMa dHHapa.

[lpu cacrapmamwy PHHAHCHJCKMX M3BeWTaja 33 2007, rooMHy NpoleHkHBake OHIAHCHHX nozuumja
MIBPIIEHO je y cknamy ca 3aKOHOM O PAYyHOBOACTBY W PEBH3IMjH KOjUM je MPOMMCAHA MpHMeHa
Melyysapontnx Pauynosoncteenn Cramnapna (MPC) m Meljynapogun Crannapoa DuaHcHjckor
Hapewrasawa (MCPH) onobpennx o ctpate Mehynaponne dhenepaunje Pauynosoha.,

1.1. ¥nopenuu nojauu

Y oBMM (HHAHCHJCKHM H3IBELITAJUMA NPHKA3aHH CY YNOPeAHH nomauu 3a 2006. romgMHy KojH cy
peknacuKOBAHH Y UH/bY YCKIahuBarka ca npeleHTalHjoM nojataka 3a 2007, roansy.

Ynopennu nogauu 3a 2006, roguiy HHCY KOpHTORaHM,

ATeHUM|a HHMje Yy NpOTERNOM nNepHoldy oGpauyHaBala Cajalliy BPEIHOCT OYEKMBAHHX Oyayhux
HCINATa MO OCHOBY OTTMPEMHMHA 34 OMNA3EK ¥ MEHIHjY M MCINATy jyOMAapHWX Harpana Hako
HCMYHEHea YCI0BA 3anocnednx. 3a npumende aate y MUY peBH3opa 3a 2006, rooMHy No nuTamy
pelepeallija 33 HAKHANE 3ANOCNEHMMA ATeHIHja HHje BPIIKIA KOPEKUM]y MPelaTHX (HHAHCH]CKHX
nieemraja HBC 3a 2006. roamuny. Cxomno ToMme QuHaHCHjckw wipewTajn 3a 2006. rogumy He
YEJBYUY]Y pelepBHCaka 3a HaKHANe zanocnenuma, el je Arenunja 3a wsHoc pelepEHCAA KOja HHCY
OHita yrbydeHa y MHAHCHICKHM M3BewTajuma 3a 2006, roIMHY MIBPWMIA KOPEKLMjY NOuETHOr
cTawa Ha dau 01.01.2007, na Teper ryGuTka 3a 2006. roamny Tako WTo je ryGuTak nosehau ¥ H3HOCY
on 7.511.084,00 aunapa. CarmacHo pauyHOBOACTEEHO] MOMHTHIHK H Y3 ofrosapajyhe oSenoamHearme
KOje je Mpe3eHTHPAHO OpranuMa YNpaebama ArCHUNM]a je NMPHIMKOM CACTABLAA (PHHAHCH]CKOT
uisewTaja 3a 2007. roouny cnpopena oarosapajyha Kmikewa 3a eeKTe HEKOPHIOBAHOT CTAMA H3
NPETXOAHOT TEPHOIA,

3. Mperaen 3ua4ajHux pauyHoROICTECHHY NOJONTHER

3.1, IpHxoan u pacxonn Mo 0CHOBY KamaTta

[puxonu W pacxodn No OCHOBY KamaTa, yKyuyjyhiu u 3atesdy kamaty ofpalivHaTh cy no Haweny
¥3POuHOCTH npuxona u pacxona. [pHxoaH No 0CHOBY CycTIeHIOBAHE KAMATE CY CTOPHHPAHH H KbHike
C& HA MACHBHHM BREMEHCKHM pasrpaHiyersima. [ToTpaauBara 3a CYCIeHA0BaHY KaMaTy KHbHAE ce Ha
AKTHEHHM BPEMEHCKIM PairpaHiHekHMa.

3.2, TIpHxoau B pacxoaM o 0CHOBY HAKNADA

[lpuxonn K pacxolH 0 HAKHANA M NPOBH3Kja HacTann kopuhiewenm GaHkapCkHX yCayra NpHIHA]Y ce
110 HA4eny Y3PO4HOCTH MPUXOIA M PACX0la H €BHAEHTHPA]Y ce ¥ GHIaHCY ycrnexa v MepHoay Kaja cy
OCTHAPEHN,



AreHuMja 3a OCHIYpakse 1eno3nTa, beorpaa
HANOMEHE ¥3 @HHAHCHICKE H3BEIITAJE
31.12.2007. roanua

3.3. [Ipuxoan W PACX0OH MO OCHOBY KYPCHHX pazinka

Cpencrea w ofaeese uCkazaHe y CTPaHO] BalyTH Ha JaH OHNAHCA nMpepadyHaTe cy ¥ AMHApE MO
cpeamem kypey yreplieHoM Ha melyBankapekom TpwnwTy neeuza HEC samehenm Ha nau SunaHca
crawa, JloDHuM H ry0HUHM HACTANM MO OCHOBY MPEepauyHa NOMLMja OHIAHCA CTaMka MCKA3aHHMX v
CTPEHO] BATYTH KibHAEHH CY ¥ KOPHCT WIH HA TEpeT GHAaHCA yolexa.

3.4, OeTan NOCNOBHA NPHXOIH H OCTANH NOCA0BH Pacxoan

Ocranu nocnoBHH MPHX0IH H OCTANH NOCIOBHH PACX0AH KIHKEHH CY 110 HAYLNY YIPOYHOCTH,

Ha GHNAaHCHO] MOIHUM|H OCTAAMX NOCNOBHHMX NPHXO0A KHHAEHH CY NPHXOAM OCTEAPEHH M0 OCHOBY
HIBPLUEHHX YCAYTa M MPHXO0Aa M0 OCHOBY JOHAUM]E,

Ocrann nocnosrk pacxonn ofyxeatajy pacxoie 0GpadyHCKOT EPHOMA, & O/IHOCE C& Ha OMIEPATHEHE H
octane pacxone ATeHumje.

3.5. BanpeIHu OpHXOIH W PACXOIH

MMon BaHpenIHMM NPHXOAWMA M PACXONMMA MOAPa3yMEBAjY €& MPHXOAH H PACXONM HACTAAH ¥
00pauyHCKOM [IEPHOLY 10 OCHOBY BaHPeIHHX Noraljaja, 4 HHCY eBHISHTHPAHH HA APYIHM GHIAHCHHM
MO3HLUHjaMa NPHXOIA | PACX0IA HI PEIOBHOT NOCACBARA ATEHIH]E.

3.6. llpuxoan u pacxoam no OCHOBY NMPOMEHEe BPEAHOCTH XAPTH{A 0] BPEAHOCTH W N0 OCHOBY
NPOMEHE BPEIHOCTH NOTPAKHBAA

[lpuxoan n pacxoln no OCHOBY NPOMeHe BPENHOCTH XapTHja 0fl BPEIHOCTH OIHOCE CE HA PAITHKY
WiMely TpaHIIHE BPENHOCTH M KIHIOBOACTBEHE BPEAHOCTH W MpPHINAjE C& KAO NMPHXOIH M PACKOAN
MEPHONA Y KOJEM je HACTANA.

Ha pauyny npuxona W pacxola no OCHORY MpPOMEHE BPENHOCTH MOTPAKHEBAA CHHASHTHPAHH CY
edekTH NpOMEHE BPEOHOCTH YC/E NPoleHe NOTPAKHEAA 110 PERANOPHIOBAHO] BPENHOCTH,

3.7. ToTORHHA ¥ TOTOBHHCKH EKBHEAJTEHTH

¥ M3BEWTAjy © HOBYAHHM TOKOBHMA noJ TOTOEMHOM M TOTOBHHCKHM EKEHBAICHTHMA Ce
NoApasyMesajy roTOBHHA, CPEACTABA HA AMHADCKHM PadyHHMA H CPENCTARA Ha ASBHIHHMM pauyHHMA
Arenumje kon Haponne Ganke CpGuje, Ynpage 3a Tpezop H Apyrux Gasaka.

3.8. Kparkopoyna noTpaxkHBAKA 33 KaMaTy

ToTpaueatsa 38 KaMaTy 0AHOCE C& HA JOCNENY KaMaTy Koja je HaMHpea v janyapy 2008, roguwe.

3.9, ¥narama y xapTaje o1 BpeqnocTH

Ynaraka y xapTuje on BPEHOCTH koje ce apwe 1o aocneha — ofeesnnue denepaumje y cKIany ca
38KOHOM O npeTBapamy KpendTa ofoGpenux on GaHaka HOCMOUMMA MPHMapHe NOLONPHBPEIHE
MPOH3BOMELE U TYPUCTHYKE NPHBPENE ¥ jasnu yT denepaumje, HCKasyjy ce No HOMHHANHO] BPEIHOCTH
YMaleeHO] 33 AMOPTH3OBAHY BPENHOCT M CBAKa NPOMEHA BPENHOCTH CPElCTABA KOja ce apie 0o
apcnelia NpH3Haje ce Kao MPHXOL WIH PACX0A MEPHOTA.

XapTHje 0l BPEAHOCTH KOjHMa Ce Tpryje — oDBeIHHLIE CTApe IeBHIHE WTedbe PO ¥ KHUTMOBOICTEEHO]
eBHISHUM|H NpunukoM Habapke NPHKA3Yjy ce no HaOaBHOj BPEAHOCTH, 3 HA JaH GHNaHca NpoLerY|Y
e no TPKHIIHG] BpeanocTH. Edektn npomene TpikHiHe BpedHOCTH ce MPHIHA]JY ¥ GHiancy yonexa ¥
KOPHCT MpHXOJa OAHOCHO Ha TepeT pacxoia nepuosa.CBH peanu3osann JOGHUM MO OCHOBY mpojaje
CY YEBYHEHH ¥ OKBHPY HeTO 200HTKA Ol poadje XapTHja 00 BpeIHocT!,



Arennnja 3a ocHrypame 1eno3nta, beorpan
HAMOMEHE ¥3 ®HHAHCHJICKE H3BEIITAJE

31.12.2007. roauHa

Xaptuje og BpeaHocT ap#aeHe ofeesnnue Penybanke Hemauke KisHIOBOICTBEHO C& EBHASHTHPAjY No
HafasHo] BPEOHOCTH W HA AaH OMAaHca Npoueryjy & Mo TRKUILHO] BPENHOCTH a CBAKa MpOMEeHa
BPENHOCTH NPHIHAJE C& KAD MPHXOI HIH PACKOI NepHoIa.

4.0. Cranua cpelcTBa

CranHa cpencTsa AreHUMje CAcToje ce 0 payyHapCKe OMpeMe, KaHLENapHjcKOr HamelmTaja M
cay#GeHHX BO3HNA, @ HCKasaHa cy no HalaeHo] BPEOHOCTH YMameHO] 3a YEYNaH H3HoC oDpavyHaTe
aMopTHIAlMjE W YKynaH nidoc rybutea stor obesspelera.

AMopTHaaumja ce o0pauyHasa MPONOPUHOHATHOM METOAOM, MPHMEHOM CTOMA AMOpPTHIALMjE Ha
HadaeHy BPEOHOCT DCHOBHMX CPEICTABA NpeMa aMopTHIaUHOHHM rpynaMa yTephennm Tlpasunnnkom
O AMOPTH3ALIH]H.

4.1.0110%eHa NOPECKA CPECTEA

Y crmany ca NOpeckHM NponMcHMa 3a nopecke notpebe AreHudja je maspumna ofpayyH nopecke
AMOPTHIALM]E CTANHWX CPencTaga.

Arenumja je v 2007. roIMHH HCKA3ANa ONNOMEHO MOPECKO CPEACTEO, MO OCHOBY 00payyHaTe nopecke
amopruzaunje. Topecka amopTHzauuja ofpadyHaTa je y MamkeM HIHOCY Ol aMOpTH3IauMje obpadyHarte
no pavyyHOBOACTBEHHM NPONHMCHMA, Tako Ja je AreHuMjn NpPHIHAT HIDKM MOPECKH pacxon oa
PauyHOBOACTEEHOT PACXOJA.

4.2, Ocrane 00aBe3e H3 MOCT0BARA

Ocrane obape3e oaMepasajy ce ¥y BUCHHH Tpowlkoea npudae/eama, a ofHoce ce Ha: ofaeele mpema
I[Gﬁam.ﬂlll{uﬂ, H oCTane obaseie 13 MoCIoBHHX 0IOHOCA.

Ha padyHy OCTalMX OﬁﬂEEE-B CBHACHTHPAHH CY pasrpaHHYcHH NpHXOAH 01 KaMaTa Ha ﬂﬁBEE\HHuﬁ
qzenepauuje H pairpaHHYcHHUX NpHX0Ia noe QCHOBY EK}'M}fﬂHPﬂHE KamMare caapskaHe Y BpPEeAHOCTH
apsxasHunx obpesunua PenyOnuke Hemauwe. Ha pauyHy nacMBHMX BPEMEHCKHX — PasrpaHH4er:a
EBHASHTHPaHA CY NPUMBEHA CPENCTEA H3 KpeanTa W noHauuja Ceerere banke u JTOH]T-a.

4.3, Pezepecana 32 HAKHA/IE 3AN0CTENHMA

AreHumja HEMa CONCTBEHE MeH3WoHe (OHIOBE M MO TOM OCHOBY Hema MIeHTHdMKoBaHe ofapele y
nperxoaxoM nepuony. Ha man 01.01.2007. roauxe AreHumja je mped NyT HIBPLIMAA PEIEPEHCALE MO
OCHOBY OTMPEMHHHA 33 OANa3aK Y MEeH3Hjy, COHOCHO PElIepBHCARE CpPelcTaBa 3a HCMIaTe OCTamHX
HakHaza zanocnednma. OG3upom 0a HWje Ouna MIBPUIEHA NPOLEHAa BPeIHOCTH 00aeele PETPOAKTHBHO
ATeHUMjA je NPUIMKOM cauHi-aBawa (PUHAHCHjCKMX H3eewTaja 3a Texyhy 2007.romusy M3pplinia
KOPEKUW]Y TAKO LWITO j@.38 MIHOC MPOoUEHEHHOr PelepBHCAA 2a HaxHale 3anocneHuma noeehana
ryouTak 3a 2006. roguHy ca noverka roguxe, ooHocHo (41.01.2007. rooune.

4.3. Texkyhu nopes na godurax

Y cknany ca nopeckum nponucuMa PemyOnuke CpOuje Texyhn nope: npeicTaeba H3IHOC KOjU ce
ofpadyyHaea MPHMEHOM nponHcaHe nopecke crome oa 10% Ha ocHoeuuy yTephedHy nopeckum
OHIAHCOM, KOJM MpeacTap/ba WIHOC A00HTKA Npe omope3supawa no oadMTKY edexata ycknalhueama
NPHXONA W Pacxoda ¥3 yMawere 3a NponHcaHe Nopecke KpeauTe. AreHuMja je y NpeTXOdHHM
oDpayyHCKHM MEpPHOANMA HCKaineana rydOuTKe, Ha OCHOBY KoTa fie KOpHCTHTH OJaKWHILY, OOHOCHO
moryfiHOCT yMameia nopecke ocHOBHLE Texylier obpayyHckor nepuona kao M Oyoyfiux oOpadyHCKHX
HE‘IJHDJIE., anH He J]_}"H{E 00 OeceT roauHa.
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4.4. Kanuran Arenunje

Ha pauyny kanurana Aredudje one ce cpencTsa— QoHNA 33 OCHIYPake OEN0IMTA H APYCH KanuTan
AreHumje.

¥, cknany ca 3akoHOM O OCHTYPaksy eno3uTa M 3akoHoM o AreHuujn, DoHI 3a OCHIyparke Neno3uTa
odpazoead je pagy ofesdelena cpeIcTaABa 32 OCHTYPAELE IETIOZHTA,

doHn 33 ocHrypame nenosuta qopMHpa ce o1 YNJaTa NpeMHja ocurypama koje nnahajy Ganke,
NpHXeAA OO yharaka cpeictaga (oHIA 3a OCHIypame AEMNOINTA, CPENCTABA OCTBAPSHHX HAIIaToM
NOTpakHEAKA AreHUMje M3 cTedajHe Mace OaHKe MO OCHOBY WCMNATe OCHIYPaHHX [EMO3MTA,
cpenctaea obesbeheHHX 3anyxuBameM, JOHALN]A W cpencTaBa Gyuera PC,

Cpenctea donna 3a OCHIYpare AEN03MTA ¥ KHHIOBOACTEEHO] EBHAGHUMiH Boge ce mocefHo 2a
VIATE MPEeMHjd OCHIVPaA JENO3HTa N0 OCHOBY OCHIYParka JHHAPCKHX WTEAHHX YIOTE, & nocefHo
33 YOAATe NPeMija OCHIYPaa 1o 0CHOBY ISBHIHE WITedke rpalada ko Ganaka,

Ha pauyHy Opyrd KanHTan esMACHTHPEHH Cy JAPYTH HIBOPH CPElCTAEA AreHUMjE H TO HHHIMHjanHa
cpeactae onna 2a caHaunjy Sawaxa yeefiaHor 3a pepanopHiauMjy koja ce ofpayyHaBanla CXOOHO
3AKOHCKHM MPONHCHMA KOjH CY C& NPHMEIHBAIH ¥ TIPETXOIHOM NEHOLY.

4.5, BandunaHeHe no3numnje aKTHBE H MACHBE

Ha aHOMMaHCHHM MOIMUMjAMA KHKEHH CY KPaTKOPOUHH H AYropovHH NAacMaHM ¥ OMHApHMA W
CTpaHO] BAMYTH koje je AreHumja v uMe W 3a pauyH PemyGnuke CpOuje eBnieHTHpana y cBojum
KH:HIaMa, Kao W ocTana BaHOnIAHCHE aKTHEA H NacHea!

*  3akmyukoMm Bnane Penybamke Cpluje, AreHuwja je omnawfeHa na y MMe W 3a pauyH
PenyGnuke Cpluje w3spum KYTOBHHY CBHX ¥ LENOCTH pe3epEMCaHHX MOTpamkHBarba Ganaka
KO KOjHX je GHO nokpedyT MOCTYNaK Mpodaje akiMja y ApHaBHOM BIACHMIITEY.

AreHudja je ¥ uMe u 3a payyH PenmyGmuke CpOMje kynwna pesepBHcaHa GHIaHcHa
noTpamHeawa on JyOanake aa Beorpan, Hoeocancke Gauke an. Hoesw Can, KonTHHeHTAD
Ganrke a.1. Hoew Can,, Huwke Ganwe a.0. Huw n Bojeoljancke Ganke an Hoen Can.

CTame pesepeHcaHiy OHNAHCHHX TOTPaKHBAKA HA Aad 31.12.2007, roonse naHocH:
Jnuapcku nuacsany w3noce 1,192.266.378,17 muuapa,

HeBH3HH NIacMaH y NMHAPCKO] MPOTHBEPEIHOCTH H3Hoce 1.650.660.048,93 aunapa (wmo
no cpenweM kypey HBC na oan 31.12.2007. rogune wanocn EVP 20.832.145,23)

Hepuanu naacmann no ocwosy Ilapuckor w JlonmoHekor knyba moeepunaua M3Hoce
26.597.817.972,30 ounapa (wro no cpemseM kypey HBC Ha naw 31.12.2007. ronuHe H3HOCH
EYP 335.677.606,00.)

*  Ha ocxosy 3aksbyyka Bnage Penybmuke CpOuje, AreHunja je y uMe n 3a pauyd PenyGnuke
Cpbuje npeysena OoTpakHBawa no OCHOBY YTOBOpA © NPEHOCY CBHMX NMpaBa BIACHHINTEA
Bojeofancke Gawke a0 H.Cal Ha TpajHMM yno3MMa NpeMa MewoBHTHM OaHkaMa ca
TepuTopije 3naane Cnaeonuje Msnoc notpaxueatea no ToM ocuosy 31.12.2007. romuse
wanocn 354.172.429,16 ounapa.

* ¥ crnany ca onpenGama 3axona o perynucaty odHoca Peny@anke Cpluje u Ganaka y crevajy
no OCHOBY MPey2eTHX MHOCTPAHMX KPEeIHTa, OOHOCHO 3AjMOBA, Kpajiel OyKHHLH- NpasHa
NHUA, OIHOCHD HHXOBH NPABHK cneadenuiy Ha TepHTopHjl PC | y norneny 4ujux je ofasesa
GaHka y cTeud]y, 0IHOCHO THKBHIAUMH AYWHHK, OIHOCHO OPHIHHANHH TYAHHK WIH [ApaHT
¥ CMHCIY 33KOHCKH npeyseTHx obaeesa, ocaofahajy ofasesa npema Gamkama v cTeuajy,
OOHOCHO MHKBHIALWH]H M cTyNajy ¥ obasesy npema PenyGnuun Cpbujn. Arenumja je v ume u
3a pauyn PemyOnnke Cpiuje opnawhena na ynpae/sa npey3eTHM NOTPaKHMBALHMA H3 OCHOBA
Mapuckor u Jlonnonckor knyba nomepuialia, Ha OCHOBY U€ra je y CBOJHM KiMrama y
BAHOMNANCHO] EBHISHUMJH YKEBM#WIA penaBaHTHe TIaEHHUEe u obpavyHaTe Kamarte [mTo
ykynHo Ha naw 31.12.2007 roowne winocw EVP 3788267912 wro y aowHapckoj
npoTHeEBpeadocTy  obpadyHato no cpeames wypey HBC wswocn 300.167.953.882,05
aMHapa.
¥ toky 2007. roaune Areumja je N0 OcHOBY HAnJaTe Mpey3eTHX NOTPEKHBAKA HA PAYYH
Gyuera PenyGnuke Cpouje ynnatina 2.483.247.933,56 nunapa

*  Ha pauyny ocrane sanunancHe akTHBE W NacHBe KibIGKEH je w3Hoc o 10,466,768.37 mnapa
Ha WME 30100¢- XHNOTEKE HA CTaH 3a ofofpeHn cTaMBenH KPeauT.
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5. FoToBMHA W FOTOBHHCKH eKBHBAJIEHTH { v nuHapHmMa)
Tewyhu- auHapckn pauyu 443.375.669,11
Ieen3nu pauyH 191.375.254,64
ClcTana HoBUAHA CpencTRa 325.461,11

Ha pauyHy rotosune u roTOBHHCKHX €KBHBANIEHATA CEMISHTHPAHA CY IMHAPCKA W ACEMINA CPEICTEA
AreHumije.

Crame IMHAPCKHX cpeacTasa va TekyhinM padyHuMa AreHumje wa aad 31.12.2007. romune narw cy
nojenHHadHo ¥ caesehium uanocuma:

Cpenctea Ha IMHAPCKMM pauyHHMa KOjH ce BOJE Kol Ynpase 3a Tpesop M3Hoce 79.632.218,99
AnHapa.

Huuapcka cpenctea MoHma 23 ocurypame NenoIuTa kojH ce soau koa HBC winoce 4.320.268.58
AHHApa.

Munapcka cpegcTea koja ce Boje y genosuty kol Komepumjanwe Gamke ad Beorpan usmoce
178.878.931,07 ounapa.

Ha pauynnMa Kol NMOCHOBHHX 0aHAKa OTROPEHH CY HAMEHCKH PayyHM 3a CPelcTBA W3 AOHAUMja
Cretcke Danke M u3Hoce 2.634.166,78 muHapa,

Ha nnuapckom pauyny Arenunje koa Komepunjanse Ganke sone ce cpenctea koja ca npunanajyhom
kamarom noa 31.12.2007. roanne nanoce 177.910.033.69 aunapa. 3akmyukom Bnane PC Ha pauyHy
Arenuje IeMOHOBAHA CY CPENCTBA MO OCHOBY HAMUIATE Ayra M3 KYMONPOOAjHE UEHE 3a NpyIITBEHH
kanutan y XHII Asotapu [lanyeso, no ocHoBy kpenwTa koji je HP Knna onofpuna CPJ. Cpencrea
he Gurn nenoHoBaHa 10 NedHHHTHEHOT peryancama oaxoca PenyGanke CpGuje u PemyGnure Kune,

Ha fesusnuoM pauyHy AredlMje koju je ykmyded y aenozut kon HEC soze ce cpencrsa donna 3a
OCHrypame nenoduTa y uikocy on EVE 117.164,08 wro y aunapckoj npoTHBBpPEIHOCTH N0 Cpelmem
kypey HBC wa naw 31.12.2007. roanne n3nocn 9.283.636,48 anuapa.

Ha nesusnom pasymy AreHuMje Bole ce neBWsHa cpenctsa y Msnocy on EVP 2041500 wro y
OMHAPCKO] NPOTHEBPENHOCTH W3HOocH 1.617.607,02 aueapa, a oiHoce ce Ha yNiaaTe JNEBHIHNX
OEN03HTa H YNIaTe 3a OTKYT TeHIEPCKE NUKYMEHTALM|e ¥ OOCTYIIKY Npodje HMOBHHE GaHaka u
OpYLWITABA ¥ CTEYA]Y H THKBHIALH]H,

Hepuzna cpenctsa y wmsnocy on EVP 2.015.287,60, T'BIT 193.625.70 w YCJI 0,47 y IuHapckoj
npoTHeBpedHocTH w3HooH 180.436.658,75 nwuuapa, cy cpencTea us noHaunja Ceercke DaHke,
HaMerbeHa 3a naahawe yenyra Koje ce (IMHaHCHpajy M3 AoHaTOPCKHX cpelcTaea 3a notpefe Arenumje
H oapeheHHX HHCTHTYLIH]A.

Jlesuzna cpencrea Arennmje y eucunn YCJT 308,36 u EVP 311,53 y npoTHBBpeIHOCTH nHHapa oa
37.352,39 ¥ nenosuty ¢y kon JyroGaHke a.1. y cTevajy ( NpH3HATA npujasbeHa MOTPAMHBAKA KO
HALNEHHOr CY.Oa).

[lox 31.12.2007. roanHe ocTana HOBYAHA CPeacTRA v CTpaHoj BanyTn wuzxoce EVP 4.107.48 wo ¥
OHHAPCKO] NPOTHEBPEIHOCTH H3HOCH 325.461,11 nuwapa, a onHOCE ce Ha CTAKE HOBYAHHX cpencTea
[POHIA 33 OCHIypaike NEN03INTA HAMEREHHUX 33 KYTIOBHHY XapTuja on spendoctd PC -oBsesnnua cTape
INEBHIHE LUTENH:E.
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HAMIOMEHE ¥3 ©PHHAHCHIJCKE WIBEIUTAJE
31.12.2007. roonna

6. Ocranu kparkopounn duaancujexn naacvann kox HEC y crpanoj sanyTa

Hesusna cpenctsa Arenumje —cpeactea Ponaa 3a ocurypae aenosura Haponna
fanka CpGuje no wanory AreHLHje ¥ cBOje HMe a 33 pauyH AreHuwje, y TOKy
2007.roaiHe niackpana je cpenctsa AreHumje ¥ IenosHTe HHoGaHAKA - THKBHIHMN
nopTdonio.

Crawe MukBHAHOr noprdonrja wa man 31.12.2007. ronuxe agocn EVP
15.620.000,00 wro y AMHAPCKO] NPOTHBBPEIHOCTH H3HOCH

(¥ IHHApHMA)

1.237.669.444,00

7. ¥harama y xapruje o1 BPEIHOCTH KOjHMA ce TPIYje H XApTHje 01 BPEAHOCTH Koje ce Apwe 10

nocneha

7.1, XapTHje o1 peiHocTH —ofiBesHUUe CTAPE AEBIUTEImE KOjHMA Ce TPryje

Ha pauyny —xaptHje oa ependoctd PC- kminsene oy o0Be3HHIE CTape OEBHIHE
wreane Penybnurke CpOuje HaMewkeHe Tproeamy.

Crane noprdoanja xapTHja oa BpeaHocTH —o0BezHrua noa 31,12.2007. roouune
nanoc EVP 4.714.534,46 wro vy IMHAPCKD] NPOTHEEPEIHOCTH HIHOCH

7.2, Xapruje op speinocTH —apwasHe oOBesHuue Penvianxe Hemauwke
HAMCIbEHE TPrOBALY

Heeuzna cpeactea AreHumje —cpencrsa Qonna 3a ocHrypare nenointa Hapopwa
Danka CpOuje no wanory AreHudje y ceoje wMe a 3a pauyH ATeHUHje, ¥ TOKy
2007.roguue ynarana je ¥ XapTHje 04 BPEAHOCTH —HHBECTHIHOHH nopTdhoino.
Crame noprdonnja xaptija on epeidoct ofsesnnua PenyBnuke Hematuke Ha nan
31.12.2007, ronune wanocH EVP 12.026.835,96 wro ¥ AHHAPCKO] MPOTHBEPEIHOCTH

{y anHapHMa)

373.561.795,38

HIHOCH 952.960.779.49
8.0crana akTHES { ¥ IHHApHMA)
8. LIToTpaskuBaiba no 0CHOBY N0CTIEIE KAMATE HIHOCE 1.288.672,47
a8 OJIHOCE Ce Ha NOTPEKHEaka 3a o0pauyHaTy KamaTy na JenosnTe no skbemy Ha

cpencTea AreHiMje 3a neuemGap 2007, roguse,

8.2, laTH aBpaHCcH H OCTANA NOTPAKHBAHA 11.302.344,%6
- NOTPAAHBAKA 01 3AN0CIEHNX — AKOHTAlUH]a 2a OeH3HHCKe DoHOBE 73.130,00
- NMOTpakHBaKA 011 faHaka No OCHOBY pedyHIalMje TPOLIKOBA H OCT. MOTPa. 403,198,774
- NOTPAKHBAKA N0 OCHOBY 0A00peHeT cTaMOeHor kpeanTa u3 2003 . ronnne, 10.479.783,69
- NpenazHl ¥ NpUBpenenn padyH Texylier pauvHa 344.212,53
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HANMOMEHE Y3 ®HHAHCHIJCKE W3BEIITAJE
31.12.2007. roauna

9. AKTHEHA BPEMEHCKA Pasrpannyeiha

Ha pawyHy AKTHBHHX BPEMEHCKHX PadrPAaHHYCHA KHMMEHH CY pasrpaHHveHH
TPOILKOBM KOJH ce oaHoce Ha Oyayhe nepuone W moTpaxHEBaka 3a obpauyHaTH
npuxon koju he HacTaTH y wapelHoM nepHody. PawyH akTHBHHX BpeMEHCKHX
pasrpaHHyersa CacTojH Ce Ol PasrpaHHYeHHX TPOLIKOBA 3a CTPYYHY MHTEpaTypy,
pasrpaHiYeHiX TPOWKOBA OCHIYpaka BOIHIA H TPOLIKOBE YCnyra peBdsHje y
HiHocy oa 5339.379,65 nunapa M pasrpaHH4eHHX NOTPAXHBAA 34 CYCTEHA0BAHY
KAMATY ¥ H3Hocy oa 746.354,37 muuapa.

YKYTIHO Ha pauyHY aKTHEHHX BPEMEHCKHX PaIrpanmyueia KiLHAKEH J€ HIHOC
10. Ha pauyny 0 10eHHX NOPECKHX CPeIcTaBl KiHMEH je HINO0C 0O

11. MMoTpaxueama 3a npenaahiedn nope’ Ha 100HT HIHOCH

12. Capamisa BpeanocT OCHOBHAX CPEICTABA HIHOCH

13. OcTana nacHsa

{ ¥ auHapuMa)

1.285.734,02
194.946.25

999.783.00

2.947.225,46

{ y nuHapuma)

OGapeze npema nobapbavyHMa
(Obarese y oDpauyHy- NPHM/LEHA CPEACTEA H3 NOHALH]A

Obasese npema Penybauun CpOujn 3a nenonoeana cpexctea XHI1 Asortapa
IManuero

Ocrane obapeze- }"T.Iﬂﬂflﬂllﬂ CPEICTEA= NENOIHTH MO OCHOBY TEHIH MHLUHT.
Pasrpanuyend npuxoM U3 JoHauHja

PasrpaHideHy NPHXOAH —NPHM/BEHE N0HALHjE HAMEREHE 33 KYNOBHHY OCHOBHHX
CpeicTaBa pasrpaHMvaBajy ce Y KOPHCT NpHUXO0Ja CpPaiMepHO TpPOLIKY
amopTuzaumje noa 31.12.2007.ropHe H3HOCH

Pasrpannyenn ofpayyHaTH NpUXoOIN No ocHOBY oOpadyHaTe kaMate (NMpHHOCA)
Ha obeesnnue Penybanke Hemauke Hinoce

Ha pauyHy nacHBHMX BPEMEHCKUX PA3IPAHHYEH:A EBHIEHTHPAHH CY HIHOCH KOjH
ce DIHoce Ha o0paduyHaTe NPHXOIE NO OCHOBY Kamarte HA kopuinfienn ctamOenu
KPEOHT ¥ HiHocy on 591.904.37 nunapa , kao M pasrpaHHseHa CycrneHnoBaHa
Kamata y HiHocy o4 746.354,37 nunapa.

OcTana NacHBHHX BPEMEHCKHX PA3rpaHHyuesa HiHoce

365.202,49
2.700.485,49

177.911.743,69

73.820.648,10
180.272.565,34

1.930.692,89

17.132.066,39

1.338.258,74
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Arenumnja sa ocurypame genointa, beorpan
HANMOMEHE ¥3 PHHAHCHJCKE HM3BEIITAJE

31.12.2007. roaguna

Pacxoam Arenunje

¥xkynuo ocreapenn pacxoan  Arenumje ¥y mepwoay 0LO0L-31.12.2007. roamse W3HOCE
224.914.123,73 aunapa, u T0:

14, Mocaosnn pacxoan Arenunje ocrsapenn cy ¥ ninoey o 208.843.831,18 aunapa, a oanoce ce
Ha:

{ ¥ auHapuMa)
Tpowkoen 3apana, HakHADa lapaja, HakHajla 4ynaHoea Ynpaevor onfopa Arenumje  56.802.226,73
W OCTANA NPHMaka 3anocIeHHN

TpolWKOBK NPOWIBONHMX YCIVTA, TPOLIKOBH MATEPH]ANA U TPOLWKOBH AMOpPTH3ALINje 15.352.763,21
HemaTtepujantiy TPOLWKOBH H HENPOHIBOIHE YCITYTE 13.505.200,40

Tpowkoes HakHana 3a o0ap/batbe NIATHOT MPOMETa, TPOWKOBM HETATHBHHX 31.317.404,81
KYPCHHMX pasiKa W TPOIWKOEM OaHKAPCKE MPOBHIH]E

Tpowkoer nopela M OOMPHHOCA KOjH Malajy Ha TepPeT MOCNOAABLA, TPOLIKOEM 8.820.805,15
HakHALe 3a rpaleBMHCKD 3eM/BHIUTE, TPOWKOBH aIMHHMCTPATHBHHX Takca M OpPYTH
Nopes3.

Vyemhe AreHudje v mopeznma ¥ nonpuHocHMa W y4ewhe Arenumje y yemyrama — 14.249.145,17
Koje ce (uAaHcHpajy 3 cpeacTaea CeeTcke DaHKe

Ha GunamcHo] MOIMUMjH pacxola KiHAKEHM CY YKYMHO OCTBAapeHH pacxodd Ha  68.796.285,71
nocnoeuma peanwdaudje Ilpojexta TexHuwuke nomolin 3a pa3Boj (HHAHCHjCKOr

CEKTOPa KOjH ¢ PMHAHCHPa M3 CPeicTaea KpeauTa W aoHauMja Ceetcke OaHke M

Hdpma-a.

14.1. Ocraan pacxoan yrephenn ¢y y usnocy oa 16.070.292,55 aunapa, a oJHoce ce Ha:

Ocrann pacxooM - WCTUIATE Harpane cTedajHMM TMOBEPEHHLWMAa KOjH ChpoBolie 1.419.980,43
I.'II:I-C'!'}"I'[EI( CTﬁ‘IEjﬂu"]’[KBHﬂ,ﬂuﬂjﬂ .E[P}"IIJTE.BH. 33 QCHT. MO OCHOBRY pEI.I.I'E'I-I;a HALIEEHOr

sehia v Onnyke Vnpasunor onbopa Aredumnje

Pacxoan pesepencalba 3a oTNpeMHMHE 3aN0cieHMa Koj ce oanoce Ha 2007 rom. 2.801.984,82

Pacxonam no ocHOBY nNpoMeHe XapTuja ol BpenHocTH—oOBesHHue PenyGnuke 11.846.230,16
Hemauke u o0pesHuie cTape fesuine wrenwe PC

OcTany BaHpeIHH pacxodH 3 NOcNoBaka HIHOCE AHHApPA 2.097,14
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Arenuija 3a ocurypame aenointa, beorpan
HATIOMEHE ¥3 @HHAHCHJCKE HIBEWITAJE
3L12.2007. roauua

[puxoan Arenunje

- ¥kynun npnxoa Aresunje 3a nepuoa 01.01.-31.12.2007. roamme yrephen je y w3nocy on
245.061.342,19 aunapa n To:

15. MocaosrU M APYTH NpuXoan Aredunje ocTeapenn ¢y y usnocy oa 103.843.432.44 nunapa, a
OAHOCE CC HA:

{ v nuHapuma)
lNpuxogm No OCHOBY KaMmaTta Ha JenoduTe mo euljery, kamata Ha obBe3Huue 16.861.807.70
dienepaunje, kamate na cramBeHH KpeauT yTBpheHM Cy ¥ HIHOCY
[puxoaH No CCHOBY KaMaTe Ha cpeacTsa GOHA 33 OCHIYpalke AENOINTA HIHOCE 27.883.076,21
Mpuxoaw no OCHOBY HAnMaTe KaMaTHHX KynoHa — apwashe ofsesnuue 31.990.184,97
Penybnuke Hemauge
Hpyru npHxonu-1oGHUM 04 NpoLaje XapTHja on BpeaHocTH —0BBeannua PC 2.672.922.22
[No3uTHBHE KypCHE paiNHKE OOHOCE CE HAa PCANM3IOBAHE KYPCHE pajnMke 24.435.351,34

obpayynate Ha (OHA OCHIypama [eno3uTa Yy CTPaHoj BANYYTH H N0 OCHOBY
obaee3a Koje cy M3IKa3aHe Y CTPaHO] BANYTH ¥ HIHOCY 01

15.1. Ha Gnnancnoj nosuuujin ocTajinX nocJoBHUX W BaHPenuux npuxoaa yrephen je nanoc on
141.217.909,75 nunapa, a cacToju ce oa;

( y amnapuma)
Mpuxon mo ocHOBY ONOHAUWja M3 KOjux cy (muancHpaHe ycayre npojexara 68.796.285,71
Cretcre DaHke WiHOCE
Hannahenu npuxoau no ocHOBY OTKYNA TEHJEPCKE NOKYMEHTALM]C PN NpoaajH O87.686,19
HMOBHHE 6EHHKE H IpYUITABRA 33 QCHIYPAILE ¥ CTE:"-.IE.j:;' H HHKBH,.'HIU.H_]H
OcTant NpHXOOH OAHOCE CE Ha -NpPHXONOBaKC ODPAuMYHATE AMOpPTHIALM]E 3a 1.210.450,36
CpencTBa HADAB/LEHA W3 AOHAUK]A ¥ M3HOCY OI
[lpuxoan No OCHORY HAKHAIE Ha HME MAHHNYAATHEHHX TPOIIKOBA ¥ Buckin 3%
¥ OOHOCY Ha CpEﬂI’.‘.‘TRE OCTREAPEHA HanmaToM nmpa:-mma]i.a ¥ HME M 34 Pty H PC
H NPHXOAH 0L HAMNATE N0 OKOHYAILY NOCTYNKA MHKBHL.OCHT APYLWITABA ¥ CKAALY
ca noHeTusM aktima Bnane PC w Oanyrama YO Arenumje ninoce 37.501.482 31
OcTtany Banpenyy NPHX0AH OCTBAPEHH M3 ONEPEPATHBHON MOCHOBAILA HIHOCE 490.336,62
MpHxoan oo npoMele BPEIHOCTH NOTPAKHEAME OAHOCE C& HA PEBANOPHIALM]Y 643.019,69
NoTpaxHeaa no OCHOBY KDP'I-II]]EIEI[DF C.TﬂMﬁEHDF KpE:J]_HTE..H HIHOCE
[Tpuxonwx on npomene BPeHOCTH XaPTHja 0 BPEIHOCTH HIHOCE 31.588.648,87

Mo roamwsem paqyry 3a 2007, roguny Arenunja je wikasana nofHTak nepHoda npe onopeInBaiLa y
ninocy on 20.147.218,46 nunapa.
Arenunja je 3a 2007. roauHy 0CTBAPHNA HAKH NOPECKH PACXOM 00 PauyHOBONCTBEHOr pacxona, 3bor
yera je nobuTak yeelian 3a W3HOC OANOMEHOr NOpecKor cpeicTsa y minocy o 96.281,13 amnapa.
CX0QHO 3aKOHCKHM NpPOnUcHMa, ryGHUM H3 paHHjHX MOAHHA MOTY C& KOPHCTHTH 33 YMaIbEhe NOpecKe
ocHosuue Texyher obpauysckor nepwoma, Tako kopmcreliM nopecky onakwHuy AreHumja Huje
Hckasana obape3y no ocHosy nopesa Ha noburak 3a 2007. roauwy.
Octeapeny noGurak Texyher nepuoaa wznock 20.243.499 84 nuuapa.
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