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M3BELUTAJ HESABUCHOTI PEBU3OPA

YnpaBHom og6opy ,,AreHumje 3a ocurypare genosuta“, beorpag

U3BewrTaj 0 pUHAHCUjCKUM n3BewTajuma

M3BpWKNAN CMO PEBU3KjY NPUNOKEHMX PUHAHCU]CKMX M3BELWTaja ,AreHumje 3a ocurypare genosnta”, beorpag
(y ma/bem TeKkcty: ,AreHumja“), Koju obyxeaTajy 6unaHc cTakba Ha gaH 31. geuembap 2018. roauHe U
oarosapajyhu 6unaHc ycnexa, U3BeLlTaj O OCTa/IOM pe3ynTaTy, 3BeLTaj O NPOMEHAMA Ha KanuTany U U3BELUTA]
O TOKOBMMa rOoTOBMHE 33 roAMHy Koja ce 3aBpliaBa Ha Taj AaH, Kao WM npersies 3HavyajHUX pavyyHOBOACTBEHUX
NOANTMKA M APYrMX HAaNomMeHa y3 GMHaHCKjcKe n3BeLwTaje.

002080pHOCM pyKosoOcmed 3a (hUHAHCUjCKe u3sewmaje

PyKkoBoAcTBO AreHuuje je 0AroBOpPHO 3a cacTaB/batbe U UCTUHMTO NPUKa3MBatbe 0BMX GUHAHCUjCKMX M3BELUTaja Y
CKNagy ca payyHOBOACTBEHMM nponucuma Penybnuke Cpbuje, Kao M 3a OHE MHTEPHE KOHTpoJie Koje
PYKOBOACTBO OApeAM Kao HeonxoAHe y npunpemm GpUHAHCUjCKUX M3BELITaja KOju He caaprke maTepujanHo
3HayajHe norpeLwHe UCKase, HacTane ycnes KpUMUHANHE pagHe UK FpeLlKe.

0dz2080pHOCM pesu3opa

Halwa oaroBopHOCT je Aa M3PasMMO MULL/bEHE O OBUM (UHAHCUJCKMM WM3BELUTAjUMa Ha OCHOBY WM3BPLUEHE
pesu3uje. PeBU3Njy cMO M3BPLUMAK Yy CKNady ca nponncuma Penybanke Cpbuje Koju peryanwy obnact pesusmje.
OBM NponucK Hanaxy Aa ce NPUAPNKaBaMO ETUYKUX 3axTeBa U [a PEBU3UjY NAAHMPAMO U U3BPLUMMO HA HAYMH
Koju omoryhaBa fAa ce, y pa3ymHOj mepu, yBepumMo A3 OMHAHCUJCKM WM3BELUTAjU He cafpKe maTepujasiHo
3HavajHe norpeLuHe UcKase.

PeBu3uvja yk/bydyje cnpoBohewe mnocTynaka pagu npubaB/barba PEBUM3UJCKMX [OKasa O W3HOCMMa MU
obenofarmBarbMma y OUHaHCUMjCKUM u3BewTajuma. OpabpaHM NOCTynuu cy 3acHOBAaHM Ha PEBM3OPCKOM
npocyhmBary, YK/bydyjyhu npoueHy pu3MKa MOCTOjatba MaTepujasiHO 3HAYajHUX MOrpelHnX McKasa y
OUHaAHCKjCKMM M3BeLTajuMa, HacTanux ycnes KpUMUHanHe pagre uau rpewke. Mpuankom npoueHe 0BMX
pU3MKa, PeBU30pP cariesaBa MHTEPHE KOHTPOJIe KOje Cy peneBaHTHE 3a CacTaB/baktbe U UCTUHUTO MPUKa3MBakbe
OUHaAHCUjCKMX M3BeWTaja paAM OCMMULL/baBakba PEBU3OPCKMX MOCTyNaka Koju cy oarosapajyhu y patum
OKOJIHOCTUMA, a/n He Y LM/by M3paykaBatba MULL/bEHA O Ae/I0TBOPHOCTU MHTEPHMX KOHTPOJA NpaBHOr Auvua.
PeBusunja Takohe yK/bydyje OLEHY afeKBAaTHOCTUM NMPUMEHEHUX PAYYHOBOACTBEHUX MOJNTMKA M ONpPaBAAHOCT
pPayYyHOBOACTBEHUX MpPOLLEHA M3BPLIEHUX Of, CTPAaHe PYKOBOACTBA, KAaO W OLEHy OnwTe npeseHTauuje
dUHAHCUjCKMX N3BELITAja.

Cmatpamo ga cy npubas/beHN PeBU3UjCKM AO0Kasu O0BO/bHU M oarosBapajyhu u aa obesbehyjy ocHosy 3a
M3parkaBarbe Haler MULW/beksa.
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M3BELLTAJ HE3ABUCHOTI PEBM3OPA (HacTtaBak)

YnpaBHom oa6opy ,,AreHuuje 3a ocurypamrbe genosuta“, beorpag
Muuwreerwe

Mo Hawem muwsbery, GUHAHCUJCKM M3BELUTajU MPUKa3yjy UCTUHUTO M O6jeKTMBHO, MO CBMM MaTepujasHo
3Ha4YajHMM nNuUTakbMMa, GUHAHCKUjCKY nosuuujy ,AreHumje 3a ocuryparbe genosuTa”, beorpag Ha pgaH 31.
Aeuembap 2018. roamHe, Kao M pesynTaTe HEHOTr NOCA0BabA Y TOKOBE FOTOBMHE 3a FOAMHY KOja ce 3aBpLuaBa Ha
Taj AaH, y CKNagy ca payyHoBOACTBEHUM nponucuma Penybaunke Cpbuje.

Ocmana numarwa

durHaHCKjckM n3BewTaju AreHumje 3a roamMHy Koja ce 3aBpwuna Ha gaH 31. geuembap 2017. rognHe cy 6unu
npegmeT peBusuje o4 CTpaHe APYror pesnsopa Koju je y cBom m3sewTajy og 13. anpuna 2018. rogmMHe nspasmo
NO3UTUBHO MULLJbEHE.

M3BeluTaj 0 OCTa/IMM pPeryiiaTopHUM 3axTeBUMa

PykoBoAcTBO AreHuuje je o4roBOPHO 3a cacTas/barbe MoauLber 3BeLUTaja 0 NOC/0BakY, Y CKAa4y ca 3aXTeBMMa
3akoHa o pavyHoBsoacTey Penybanke Cpbuje (“CnyxbeHn rnacHnk Penybanke Cpbuje” 6poj 62/2013 1 30/2018) un
3aKoHa O TPXWUWTY KanuTana Penybnuke Cpbuje (“CnyxbeHn rnacHuk Penybnuke Cpbuje” 6poj 31/2011,
112/2015 n 108/2016).

Hawa je oaroBopHOCT Aa M3pasuMmo MULL/bere O ycKaaheHocTu MNoguwmer nssellTaja o nocsosBamy 3a 2018.
roguHy ca GMHaAHCMjCKMM U3BELUTajMMa 33 UCTY NOCAOBHY roAMHY. Y Be3u ca TMM, HalM NOCTYNLUM ce cnpoBoae Y
cKnagy ca MehyHapogHum cTaHaapaom pesusnje 720 — OAroBOpHOCT peBM3Opa Yy Be3M ca OCTa UM
nHbopmaumjama y AOKYMEHTUMA, KOoju cagpe QUMHaHCUjCKe M3BeluTaje Koju cy buamnm npeamer pesusuvje u
OrpaHUYeHM CMO Ha OLLeHY ycarnalweHocTn Foauwrer n3peLlTaja 0 NOCA0Bakby ca PUHAHCU]CKMM M3BeLITAjUMa.

Mo Hawem muwsbeny, NoguwbM M3BewTaj 0 nocioBamy 3a 2018. roguHy je y cknagy ca OUHAHCUjCKUM
M3BeLITajuma Koju cy bunm npeameT peBusnje Ha aH 1 3a roanHy 3aBplueHy Ha aaH 31. geuembap 2018. roauHe.

beorpag, 12. anpun 2019. roguHe

Digitally signed by Mirjana Dragi¢
1579708763-2709984715095
Date: 2019.04.18 16:50:21 +02'00'

MwupjaHa Oparuh
JnueHumpanm osnawheHn pesmsop



»~ATEHLIMJA 3A OCUTYPAHE JIENO3UTA, BEOTPA/,

BUNAHC YCNEXA

3a nepuopa og 01.01.2018. ao 31.12.2018. roguHe

Y xurvadama duHapa

Mpuxoaun og kamara

Pacxogm o Kamara

Hero npuxop, no ocHoBy Kamara

Pacxoau HakHaga v npoBu3nja

Heto pacxop no ocHOBY HakHaaa 1
nposusuja

Heto aobuTak No ocHOBY 3alWITUTE Of,
pU3MKa

HeTto npuxoa/pacxos on KypcHUX pasnuka
u edeKaTa yroBopeHe BanyTHe Kaaysyne

OcTtanu nocnoBHU NpUXo4Hn

YKYNAH HETO NOCNOBHHU
nPUXOA/PACXOL,

TpowKosu 3apasa, HakHaga 3apaga u
OCTaNn AMYHU Pacxoam

TpowKoeu amopTUzauuje

Ocranu pacxoam

AOBUT MNPE OMNOPE3UBAHKA

MOPE3 HA JOBUTAK

l'y6uTaK No OCHOBY OANOXKEHUX NOpe3sa

Mope3 Ha aobuTaK

AOBUT HAKOH ONOPE3UBALLA

Y beorpany
AaHa 7. 04 2043,

Wi dir”

HanomeHa 2018. 2017.
18 570.347 389.945
18 (158.203) (149.229)

412.144 240.716

19 (79.855) (112.203)
(79.855) (112.203)

20 453 164
20 2.099 (3.323)
21 398.337 340.146
733.178 465.500

22 (139.699) (138.029)
(806) (949)

23 (418.662) (280.605)
174.011 45.917

(48) (79)

(23.419) (6.441)

150.544 39.397

Hebojwa AHhenkosuh
YnaH Opbopa gupekTopa

Bnagumup Wapuh

2/ 1&‘:‘\51
Y+ Ypeacentnk OaBopa anpekTopa



»ATEHLUIA 3A OCUTYPAHE AENO3UTA“, BEOTPAJ,

M3BELUTAJ O OCTAZIOM PE3YNTATY
3a nepuog og 01.01.2018. po 31.12.2018. roguHe
Y xureadama duHapa

HanomeHa 2018, 2017.

OOBUTAK / (TYBUTAK) NEPUOOA 17 150.544 39.397
YKYNAH MNO3UTUBAH PE3VATAT

NMEPUOOA 150.544 39.397

Y beorpaon >
Aana 12 o4, 2049.

Lot b

Hebojwa Anhenkosuh\\:




»AFEHLUIA 3A OCUTYPAHSE JENO3UTA, BEOTPAL,

BUNAHC CTAHA
Ha gaH 31.12.2018. roauHe
Y xureadama duHapa

AKTUBA

loToBWHaA M cpeAcTBa KoA UeHTpanHe 6aHKe

duHaHCKjCKa cpeacTBa Koja ce Ape A0
nocneha

KpeauTu 1 notTpaxusarea og 6aHaka u
APYrUX PUHAHCUjCKUX opraHusauuja

KpeauTu u noTpaxusara o4 KOMUTEHATA

HekpeTHWHe, NnocTpojersa U onpema

Tekyha nopecka cpeacrsa

OpnoxeHa nopecka cpeacTsa

Ocrana cpegcrea

YKYIMHO AKTUBA

OBABE3E

Jeno3utu u octane o6asese npema
6aHKama, apyrum GUHAHCUjCKUM
opraHusauujama u UueHTpanHoj 6aHum

Pesepsucatsa

Tekyhe nopecke obasese

Ocrtane obasese

YKYMNHO OBABE3E

KAMUTAN

AKUMjCKK KanuTan

[Opyrv ussopun puHaHCKpara
HAoburak

YKYMHO KANUTAN

YKYMNHO NACUBA

Yy beorpany
Aana 2 oy. 20 /9.

Lol

HanomeHa 2018, 2017.
5 1.866.425 15.581
6 29.842.559 25.669.786
7 33.538.389 27.579.263
8 24,197 23.218

10 3.628 4.498
11 - 8.591
12 453 502
13 77.919 5.112.285

65.353.570 58.413.724
14 17.184.999 17.221.392
15 10.171 10.484
11 14.826 -
16 1.984.351 11.362.746

19.194.347 28.594.622
17 45.934.616 29.725.341
17 45.216 -
17 179.391 93.761

46.159.223 29.819.102

65.353.570 58.413.724

R

Hebojwa AHhenkosuh
Ynan Opbopa aMpekTopa
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%

ceaHUK Oabopa gupekTopa



+ATEHLIWIA 3A OCUTYPAHE AENO3UTAY, BEOTPAL

M3BELUTAJ O MPOMEHAMA HA KAMUTANY

3a nepuop og 01.01.2018. go 31.12.2018. roauHe

¥ xureadama duHapa

MoyeTHo cTarbe Ha AaH
1. janyapa 2017. roguHe

KopurosaHo noyeTHo cTarbe Ha gaH
1. janyapa 2017. roguHe

[obutak Tekyhe rogunHe

Pacnogena pobutu, oaHocHo nokpuhe
rybuTKa — cMarserse

Octano — noeeharbe

OcTano — cmarbetrbe

YKynHe TpaHcaKuuje ¢ BAacHULMMa

Crarbe Ha aaH
31. peuembpa 2017. roguHe

MoyeTHO cTare Ha gaH
1. janyapa 2018. roguHe

KopuroBaHo noyeTHO cTare Ha faH
1. janyapa 2018. roguHe

Jobutak Tekyhe roguHe

Pacnogena gobutu, ogHocHo nokpuhe
ry6utKa — cMmarberse

Octano — nogehare

Octano — cmarbere

YKynHe TpaHcaKuumje ¢ BNacHMLMMaA

Cratbe Ha AaH
31. peuembpa 2018, roguHe

Y beorpany
faHa 7 0y 2649.

AKUMjCKU K

ocranu
Kanutan Aoburtak YKynHo
18.999.636 73.744 19.073.380
18.999.636 73.744 19.073.380
- 39.397 39.397
- (19.380) (19.380)
10.862.620 - 10.862.620
(136.915) - (136.915)
10.725.705 20.017 10.745.722
29.725.341 93.761 29.819.102
29.725.341 93.761 29.819.102
29.725.341 93.761 29.819.102
- 150.544 150.544
- (19.698) (19.698)
16.347.445 - 16.347.445
(138.170) " (138.170)
16.209.275 130.846 16.340.121
45.934.616 224.607 46.159.223

e \

oY
- iy
“ -
Lt [ ozer(
Hebojwa AHhenkosuh Bnagumup Wapuh

YnaH Opb6opa aMpekTopa



»ATEHUWIA 3A OCUTYPAHE IENO3UTA", BEOrPAL

M3BELUTAJ O TOKOBMMA rOTOBUHE

3a nepuog opg 01.01.2018. Ao 31.12.2018. roauHe

Y xurbadama duHapa

TOKOBU TOTOBUHE U3 NOCNOBHUX
AKTUBHOCTH

Mpunneu rotToBUHe U3 NOCNOBHUX
aKTMBHOCTH

Mpunaueu oa Kamara

Mpuauen op HakHaaa

MpuAKMBK NO OCHOBY OCTaNIMX MNOCAOBHUX
aKTUBHOCTH

Opnueu roToBMHE U3 NOCNOBHUX aKTUBHOCTH

OAanvMBM NO OCHOBY Kamara

OanvBM NO OCHOBY HAKH3AA

Opanveu no ocHosy 6pyTo 3apasa, HakHaaa
3apafa v ApYrux IMYHKUX pacxoga

Opnusu No ocHOBY Nopesa, AoNpPUHOCA U
Apyrux gaxbuHa Ha TepeT npuxoaa

0anunBM NO OCHOBY APYrvX TPOLKOBA
noCcNoBaHa

Hemo npunue 20mosuHe u3 NocA08HUX
akmueHocmu npe noseharsa unu
CMaHed Y NAAcCMaHUMa U denosumuma

Cmarbetbe nnacmaHa U noeeharbe aenosura
1 octanux obasesa

Cmarberbe KpeauTa u NoTpaKusara of,
HaHaKa, pyrux GUHaHCHjCKUX
opraHusauuja, ueHTpanHe 6aHke u
KoMWTeHaTa

Cmatrberbe GUHAHCH]CKUX CpeacTaBa Koja ce
MHWLUKMjaNHO NpU3Hajy no ¢ep BpeHOCTH
Kpo3 BunaHc ycnexa, GUHAHCHjCKUX
cpeacTaBa HamerbeHUX TProBaksy M OCTaNMUX
XapTuja 04 BpeAHOCTU KOje HUCY HamerbeHe
WHBECTUPAHY

MNoeehakbe ni1acmaHa U cmatberbe Y3eTux
Aeno3uta u octanux obasesa

Mosehakrse KpeauTa U NoTpaxueatba o/,
6aHaka, apyrux GUHaAHCU]CKUX
opraHusaumja, ueHTpanHe 6aHke U
KOMUTEHaTa

Mosehatbe PUHAHCH|CKMX CpeacTaBa Koja ce
WMHULMjaNHO NpU3Hajy No dep BpeaHOCTH
Kpo3 BunaHc ycnexa, PUHaHCHjCKUX
CpeAacTaBa HametbeHUX TProsarsy U 0CTanux
XapTuja o4 BpeAHOCTU KOje HUCY HamereHe
UHBECTUPatLY

Hemo npunus 20moeuHe U3 NocA08HUX
akmueHocmu npe nopesa Ha dobum

HanomeHa 2018, 2017.
15.106.766 11.619.469
95.431 224,527
401.534 197.710
14.609.801 11.197.232
2.546.858 974.007
155.009 161.764
80.555 112.253
139.816 136.333
55.319 43.482
2.116.159 520.175
12.559.908 10.645.462
33.179.683 60.491.101
24.133.956 53.218.743
9.045.727 7.272.358
19.418.213 67.790.007
622.259 41.414.340
18.795.954 26.375.667
26.321.378 3.346.556
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»AFEHLUIA 3A OCUTYPAHE AENO3UTA, BEOTPAL

HanomeHa

2018.

2017.

MnaheHu nopes Ha [obUT

HeTo npunue rotoBUHE U3 NOCNOBHUX
aKTUBHOCTH

TOKOBW rOTOBUHE U3 AKTUBHOCTHU
WUHBECTUPAHLA

MNprUAUBM roToBUHE U3 aKTUBHOCTH
MHBECTUPAHA

OANUBU roTOBMHE M3 aKTUBHOCTU
MHBeCcTUpawa

Herto npuaus rotoBUHEe U3 aKTUBHOCTH
WHBecTUpakba

TOKOBU rOTOBUHE U3 AKTUBHOCTHU
GUHAHCUPAHA

Mpunaueu rotoBUHE U3 aKTUBHOCTH
duHaHcupara

Mpwvaueun No ocHOBY y3eTUX KpeauTa

OcTtanu NpUNMBKU U3 aKTMBHOCTH
duHaHcupatrba

OpanvBU roToBUHE U3 aKTUBHOCTH
duHaHcUpara

HeTo Nnpuaus roToBUHe M3 aKTUBHOCTH
duHaHcupara

CBErA NPU/INBU TOTOBUHE

CBErA ognvsuv roTOBUHE

HETO NOBERAHE FOTOBUHE

rOTOBUMHA U TOTOBUHCKU EKBUBANEHTH
HA NOYETKY rOAWHE

MO3UTHUBHE KYPCHE PA3/TUKE

HEFATUBHE KYPCHE PA3/NTUKE

rOTOBUHA U TOTOBUHCKWU EKBUBAJIEHTH
HA KPAJY NEPUOJA 24

Y beorpapy
fawa 7. 04. 204.9.

// //;%{(// / 2/4’//

4.813

26.321.378

3.341.743

5.060.426

683.654

841

5.059.585

82.201

601.453

5.060.426

683.654

53.346.875
21.965.071

72.794.224
68.768.827

31.381.804

4.025.397

3.834.242

15.924

404.056

595.211

35.200.122

3.834.242

He6ojwa Aﬂhenkéswh
YnaH Opbopa aupektopa

Bnagumup LWapuh
MpeaceaHuk Oabopa aupekTopa



roavimbd PUHAHCHUJCKH U3BELITAJ 3A 2018 TOAUHY

AT'EHIIMJA 3A OCUI'YPAIBE JEIIO3UTA,
BEOT'PAJL

HanomeHe y3 puHaHCHjCKe U3BeIITAje
31. nenemoap 2018.ronune



CAJIPXAJ

Crpana
OcHUBamE U JEIAaTHOCT ATCHIIH]E 1-2
OCHOBE 3a CacTaB/bambe U MPUKA3UBAKHE PUHAHCH]CKUX
M3BEIITaja U PAYyHOBOJCTBEHH METOT 3-13
[perien 3aHa4ajHUX PAUyHOBOACTBEHUX MOJUTHKA 14 - 22

Hanowmene y3 ¢puHaHcHjcKe H3BeLITaje 23-55



ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

Ha ocnHoBy Omiyke o oOpaciyuMa U CaIp:KHHHU T03MIMja y oOpaciuMa (PUMHAHCH]CKHX H3BEIITaja 3a
oanke (,Cayx6enn I'macuuk PC" 6p. 71/2014, 135/20141 101/2017)y ckmamy ca 3akoHOM O
Arennuju 3a ocurypame nemnosuta (,,CoyxOenn [macamk PC", 6p.14/15, 51/17),3akoHOoM o0
pauynoBoAcTBY (, Ciyx6enu riaacuuk PC* 6p. 62/13u 30/18)u ocranom IpUMEHJEUBOM 3aKOHCKOM
perynatuBoM y Pemy6mummun Cpouju ATEHIIMJA 3A OCUT'YPAE AEIIO3UTA u3 BEOI'PAJIA,
Mb 1760678@06jaBibyje:

rognimmb PUHAHCUJCKHU U3BELITAJ 3A 2018.NOJUHY
1. OCHUBAIBE U IEJIATHOCT AI'EHIIAJE

3akoHOM O ATEHIMjU 3a OCHrypame Aerno3uta ypelyjy ce monoxaj, opranuzanyja, opiamhema U
dbyaknmje AreHIje, a MPOMEHEH je U CTaTyCc ATEHIHje, Koja IOCTaje caMOCTa IHH MPaBHU CyO0jeKT.
AreHrja ce He cMaTpa KOPUCHUKOM OYIIETCKUX HHUTH jaBHHX CPEICTaBa y CMHUCIY 3aKOHA KOJUM Ce
ypehyjy jaBHe HabaBKe y ciydajy u30opa OaHKe UCILIATHOLA, 3aKOHA KOJUM C€ PETYJIHIIC paj jaBHUX
areH1uja, mpoIruca KojuMa ce orpaHnyaBa Opoj 3al0CIeHUX Y jaBHOM CEKTOPY, Kao U MPOMHca KojuMa
ce ypehyje OyueTcKu cucrem.

HoBum 3ak0HCKUM peliemheM npeABUheHO je cMamemhe HAIIICKHOCTH ATCHIIH]e, TaKO J1a j€ JIEIIOKPYT
TI0CJIOBa Koje AreHIija obaBiba ciueachu:

- 00aBe3HO OcHTypame AC0o3uTa GU3NIKUX JIUIA, IPEAY3ETHUKA, MUKPO, MaJTHX U CPEIELUX IPABHUX
JUIa Ko OaHaka pajiy 3alllTHTE JETIO3UTa TUX JIUIA Y CIydajy cTevaja Wi JIMKBUIAIje OaHke, y
CKJIaJly ca 3aKOHOM KOjuM ce ypeljyje ocurypame JAemno3uTa;

- ympaBjbakb€ UMOBHHOM TPEHETOM Yy IOCTYIKY PECTPYKTypupama OaHaka W 00aBJbame APYTUX
MOCIIOBA Y BE3W C MOCTYIIKOM PECTPYKTypHpama OaHaka, y CKIaay ca 3aKOHOM KojuM ce ypehyjy
OaHke;

- oOaBjpambe (yHKIIMjEe CTEUajHOT WJIM JIMKBHIALMOHOI YIpaBHMKA y OaHKaMa, ApPYIITBAMa 3a
OCHUTYpame U JaBaolluMa JIM3UHTa, y CKJIaly ca 3aKOHOM KOjuM ce ypelyjy creuaj u TuKBUaaIuja
OaHaka W APYIITaBa 3a OCUTYpamke U 3aKOHOM KOjUM ce ypehyje huHaHCH)CKY JTN3HHT,

- o0aBibame MMOCIOBa Oprann3aTopa (GoHa 3a 3AMMTHTY UHBECTUTOPA, Y CKIIJy Ca 3aKOHOM KOjHM Ce
ypehyje TpXKHIITe KanuTania.

[Topen HaBemeHUX METATHOCTH, MpETa3HUM oapeadaMa HOBOT 3aKOHA je TporucaHo fa he Arenmmja
HACTaBUTH Ja 00aBJba TMOCJIOBE KOjH Cy NPEABUNEHHU MPETXOIHO BakehnM 3aKOHOM CBE 70 HHXOBOT
Mpey3uMama OJ] CTpaHe MUHHUCTApCTBA HAJUIGKHOT 3a TOCIOBE (UHAHCHja, OJHOCHO JPYror
HaJIJISKHOT OpTaHa, v TO:

- peanuzanyjy IOCTyIaka Mpojaje akiuuja OaHaka, ynju je akunonap Pemy6mnuka CpOuja, 3amoyeTux
70 JTaHa CTyIlama Ha CHAry OBOT 3aKOHA, Y CKJIaIy ca 3aKOHOM M MHCTPYKIMjaMa MHUHHCTapCTBa
HAJJIC)KHOT 3a IO0CjIoBe (pMHAHCH]a, Y3 HakHamy y u3Hocy a0 0,1% mocTurHyTe mpojajHe IeHE
aKiuja, 0 YeMy oJUIyKy AoHocH Brnana,
peanu3anyjy mocTymnaka nmpojaje ApyITBEHOr KanuTala y APYIITBAMA 32 OCUTypambe, y CKIany ca
3aKOHOM KOjUM C€ PETyJIUILIE OCUTYpambe;
peanu3anyjy IOCTylaKa HalulaTe MoTpakuBamka Npey3eTuxX y uMe u 3a pauyH Penyonuke CpOwuje,
ykIpydyjyhu u Ayronomny Ilokpajuny BojBoamHy, 3amodeTux 1O CTyHama Ha CHary 3akoHa, y3
IpaBO HA HAKHAIY CYJACKHX M APYTHX TPOIIKOBA y BHCHHU CTBAPHHUX TPOIIKOBA MPOUCTEKINX W3
Bol)era THX IMOCTYIAaKa, Kao U MPaBo Ha HaKHAAYy y BUCHHU 011 3% HarmtaheHUX MOTpakHUBamba.
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1. OCHUBAIGE U TEJJATHOCT A'EHHMJE (nacraBak)

CpencTBa Koja AreHumja KOPUCTH 32 CBOje NMOCJI0Bam-€ YHHE:

1) doux cpeacTaBa 3a OCUTYparbe JICTMO3UTA,

2) doHp cpencrasa 3a 3alITUTY HHBECTUTOPA,

3) cpexnctBa Koja AreHIHdja KOPUCTH 3a 00aBJbarbe IIOCIOBA YIIPaBbaka MMOBHHOM IIPEHETOM Y
MOCTYIKY PECTPYKTypupama OaHaka, Ka0 M CpPEACTBA KOja KOPUCTH 3a O0aBJhame IMOCIOBA
CTCUajHOT W JIMKBHUJAIIMOHOT yIpaBHUKA y OaHKama, APYIITBHUMA 32 OCUTYpame U JaBaOIMMa
JIN3UHTA,;

4) cpenctBa Koja AreHnmja KOPHUCTH 3a pealn3alldjy MOCTyaKa Mpojaje akiuja OaHaka Ydju je
aknuonap PemyOnmuka CpOuja 3amoueTnx 10 JlaHa CTyIamka Ha CHary HOBOT 3aKOHA, Peau3alujy
MoCTyIaKa Mpojaje APYNITBEHOT KalWTalla y JPYIITBUMA 33 OCUTYpame, Kao W pealn3alujy
MTOCTYTIaKa HAIUIaTe TOTPaKUBarha MPEy3eTUX Y UMe U 3a padayH PemyOmmke Cpowuje, yKkibydyjyhu u
Aytonomny [lokpajuny BojBonuny, 3amouete 10 JaHa CTyNama Ha CHATY HOBOT 3aKOHA.

®doHz 3a ocurypame Aerno3nura ce oopasyje ol MpeMuja 3a OCUTypame Jerno3uTa Koje miahajy OaHke;
HpUX0Ja O yiarama cpezncraBa @oH/Ia; CpeicTaBa OCTBAPCHUX HAIIATOM ITOTPakKMBamba ATEHIH)E U3
CTe4ajHe OJJHOCHO JIMKBHIAMOHE Mace 0aHKe M0 OCHOBY MCIUIATE OCHTYpPaHMX M3HOCA JIETIO3HTa ca
npunazaajyhum TpormkoBuMa y Be3u ca obe30ehemeM, yrnpaBibamkbeM M HCIUIATOM cpeicTaBa (oHAA,
OJIHOCHO OCTBapeHHUX y MOCTYIKY PECTPYKTypHpama OaHKe; cpeicTaBa 00e30eheHuX 3aayKuBameM;
W3 TOHAaIMja, cpencraBa u3 Oynera Pemyonmke CpOuje u qpyrux cpeacTaBa y CKIaay ca 3aKOHOM.

CpencrBa ®oHza Cy HAMEHCKH HM37IBOjeHA CPEJICTBA KOja c€ KOPHCTE 3a MCIUIATy OCHI'YpaHHX M3HOCA
JeTIo3UTa ca TMpHUNaAajyhuM TpoIIKoBa HCIUIaTe y clydajy CTedaja WM JMKBUAaldje OaHKe, 3a
(buHaHCHpame TOCTYIIKa PECTPYKTypUpama O0aHKe y 0OMMY M IOJ YCIOBHMa YTBpl)eHMM 3aKOHOM
KojuM ce ypeljyjy OaHke, 3a (uHaHCHpamE TPOIIKOBA yIpaBjbakba CPeACTBUMA (OHIA U IMOKPUBAE
ONIEpPaTUBHHUX TPOIIKOBa AreHIHMje, Kao W 3a moBpahaj mo3ajMJbEHHX CpeAcTBa yMOTPEOJBEHHUX 3a
HaMeHe NpenBul)eHe 3aKOHOM.

3akoHOM 0 ATEHIMjH W 3aKOHOM O OCHUTYpamy Jeno3uTa neuHrcaHo je ma ATreHmuja TUHapcKa
cpencTBa (OHA 3a OCHTYpake JCMO3UTa YIaXe y Ay)KHUYIKE XapTHje O BPEIHOCTH KOje M37aje
Penybnuka CpOuja mnum Haponna Ganka CpOuje, a aeBuszHa cpenctBa DoHIa 3a OCUTYypame
JIETIO3UTa Ha OCHOBY YroBopa 3akjpydeHOT ca Hapomrom 6ankom Cpbwuje u mo Hajaory ATeHIHje y
CBoje mMe a 3a pauyH AreHije Hapomna 6anka Cpbuje ynaxe y cTpaHe XapTHje OJ BPEIHOCTH
WJIHM UX TOJIaXKe Kao JETO3UT KOJ CTpaHuX OaHaka y CKIady ca MOJMTUKOM yIpaBJbamka JeBU3HUM
pesepBaMa. M3y3eTHO, Y OKOJHOCTHMa 3HAa4YajHMX HpoMeHa Ha MehyHapoaHOM (GUHAHCHjCKOM
TPIKHIITY Y3POKOBAHUX IMOCTOjahbeM HETaTUBHE KAMAaTHE CTOIIE Ha JISTIO3UTE KOJI CTPaHKUX OaHaka,
AreH1yja MOKe 10 jeJHEe YETBPTHUHE ACBU3HUX CPEACTaBa yJIaraTi U y JeBU3HE NY>KHUYKE XapTHje
0]l BpeAHOCTH Koje n3naje Penybnuka Cp6uja wiim Haponna 6anka Cpouje.

CpenctBa 3a 00aBJbambe OCTANMX ACIATHOCTH U3 CBOj€ HAAJIS)KHOCTH AreHnrja 06e30elhyje nz npuxona
KOj€ OCTBapH CBOJHIM ITOCIIOBAakEM, M3 JIOHAITH]a, U3 OylleTa U Ha IPYTH HAYWMH, Y CKJIaAy ca 3aKOHOM.

Cratyrom AreHije ypeljyje ce opraHusanyja U HauMH O0aBJbarba IOCIOBA ATEHIIH]E, JACIOKPYT
oprana ATeHIIje, 3acTylame U NPE/ICTaBIbakbe ATCHIUjE U IpyTra MUTamba 3HaYajHa 32 paJl ATeHIyje.
Opranu Arenrmje cy Ympasau Oxbop, Oxoop 3a peBusnjy u Oxdop nupekropa AreHnmje.

Ha man 31. neem6pa 2018.romune, Arenimja je mmana 45 3amocnenux (31. merembpa 2017. 47
3aII0CIICHHX).

AreHIHja CBOje TOCTI0BE 00aBba y M3Ha]MIEHUM IpocTopujama y beorpany, ynuia Kues Muxauiosa
op. 2.

Matuunu 0poj Arennuje je 17606786ITopecku unentudukaiuonu opoj Arennuje je 104001240.
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2. OCHOBE 3A CACTAB/BAILE U ITPUKA3ZUBAIE PUHAHCUJCKUX
MN3BELITAJA U PAYYHOBOACTBEHU METO/

dunancujcku u3BeinTaj Arennyje 3a 2018.roquny u M3eeinrtaj o 00aB/beHO] PEBU3H]U (PHHAHCH]CKUX
u3BelTaja AreHiyje ca ctameM Ha qaH 31. neriemopa 2018 roaune, noctassbajy ce Binaau u HaponHoj
6anu Cpouje no 15.maja 2019.rogune, y ckinaay ca 3akoHOM 0 ATEHIHjH 33 OCUTypambe ACTO3MTA.

2.1. M3sjama o yckiiaheHocrun

AreHIMja BOY €BHCHLIM]Y U CaCTaBJba (UHAHCH]jCKE M3BEIITAjE Y CKIIaAy ca 3aKOHOM O ATEHIMjH 32
ocurypame aenosurta, (,Cyxxbenn rmacank PC* 6p. 14/15, 51/17)3ak0HOM 0 OCHTypamy IEHO3UTa
(, Cnyx6enn rnacauk PC* 6p. 14/15, 51/17)3axonom o pauynoBoactsy (,Ciry:x6enu rimacauk PC"
Op. 62/2013u 30/18)u ocTanom NpUMEHIBMBOM 3aKOHCKOM perynaTuBoM y Pemyomumm Cpouju.

[IpaBHa numa u npexysetaunm y Permryomuin Cpouju ¢y y 06aBe3n 1a BOheme MOCIOBHUX KIHHTa,
MpU3HaBakbe U MPOLCHUBakhe MMOBUHE U 00aBe3a, MPUX0/a M Pacxo/a, cacTaBibarbe, IPUKa3UBambe,
JOCTaBJbatbe U O0elofamuBambe (UHAHCHJCKMX W3BEIITaja BpIIE y CKIagy ca 3akoHOM O
pauyHOBOACTBY (y masbeM TekcTy "3akon", 00jaBiben y "Cir. rimacuuk PC", 6p. 62/2013u1 30/18) ka0 u
y CKJaly ca OCTaJIoOM NPUMEHJBMBOM IOJ3aKOHCKOM PEryJaTHBOM. ATEHIMja, Ka0 BEIMKO MPaBHO
aMLe, npuMenyje Melynapoase crannapae ¢punancujckor u3BemraBama (“MCDOUY), koju y cmucity
HaBEIICHOT 3aKoHa, o0yxBaTajy. OKBHp 3a IpHUIpPEMame W NpHUKa3uBame (PUHAHCHCKUX HW3BEIITaja
(“OxBup“), Mehynapomuu pauynoBoactBern cragmapan (“MPC"), Mehynapoauu crasmapau
¢uHaHcujckor m3BemraBama (“MCOU") u ca muMa moBe3aHa TyMauemwa, u3nata oa Komwurera 3a
TyMauewe pauyHoBoacTBeHux cranmapraa (“IFRICY), naknagHe m3MeHe THX CTaHIapaa U ca mbHMa
MOBE3aHa TyMadema, onoopenu ox Onbopa 3a mehynapoaue pauynosoacteere cranmapae (“Onbop*),
YHjH je IPEBOJ YTBPIWIO U 00jaBUII0 MHHUCTAPCTBO HAAJIEKHO 32 ITOCI0Be (PUHAHCH]A.

Pememem Munucrapctea o 13.mapra 2014.roauue, koje je o6jaBbeHo y Cirysx6eHoM riacHUKy PC
op. 3501 27.mapra 2014.roaune (y majbeM TekcTy “Pelere 0 yrBphuBamy mpeBoaa”) yrBpheru cy
u o0jaBsbeHu mpeBoan ocHoBHUX TekctoBa MPC n MC®U, KonuenryanHor okBupa 3a GHUHAHCH]jCKO
n3BemraBame (“KoHienryamau okBup“), ycBojeHMx ox crpame Ombopa, kao m moBezanux IFRIC
TymMaderma. HaBenenu npesoan o0jaBibeHN y Pemiey o yTBphuBamy npeBo/ia He YKIbYdyjy OCHOBE 3a
3aKJbyunBame, WIycTpyjyhe mpumMepe, cMepHHLE, KOMEHTape, CYNpOTHAa MHIUbCHa, paszpahene
npuMepe, Kao M Opyrd JIOMYyHCKH oOjamlmaBajyhn mMarepujal Koju MOXKE Jla ce YCBOjH Y BE3H ca
CTaHJIapANMa, OTHOCHO TyMademhHUMa, OCHM aKO C€ U3PUYUTO HE HABOAM JIa j€ Taj MaTepujall CaCTaBHU
Jie0 CTaHAapla, OJAHOCHO TyMauewa. Ha ocHoBy Pemema o yrBphuBamy mpeBoga KonnenrtyamHu
okBup, MPC, MC®H, IFRIC u ca muma noBe3aHa TyMauema Koja cy MPEeBEACHA, y MPUMEHH CY OX
(MHAHCH]CKUX H3BEITaja KOjU ce cacTaBibajy Ha gaH 31. meriemOpa 2014.romune. M3MemeHn win
m3natnt MCOU u Tymadema cTaHaapaa, HAKOH OBOT JIaTyMa, HACY IPEBEJICHU U 00jaBJbEHH, I1a CTOTA
HUCY HU TIPUMEHEHH MIPUIIMKOM CaCTaBJbarba MPUIOKEHNX (PMHAHCH]CKUX H3BEILTAja.

Melytum, 10 natyma cacraBibamba MPUIOKEHUX (PMHAHCH]CKUX M3BEIITaja, HUCY OMIIe IIpeBe/ICHE CBE
n3mene MPC/MC®U u IFRIC tymauema koja cy Ouia Ha CHa3M 3a TOIUIIELE MIEPHO/IC KOJH MOYHELY
1.janyapa 2014.rogune. [lopen HaBeAeHOT NOjeANHA 3aKOHCKA U MTOJ3aKOHCKA PETyIaTHBa MPOMHCY]je
pPadyHOBOJACTBEHE IIOCTYIIKE, BpPEIHOBamka M OOCIOJamHBamka KoOja y TOjJEIWHAM ClIydajeBHMa
onctynajy ox 3axresa MPC/MC®U u IFRIC tymauema.

CxomHO HaBeleHOM, a WMajyhum y BHIy MOTCHIIMjaTHO MaTepujamHe e(deKkTe Koje OICTyIMama
pauyHOBOACTBeHHX mponuca Pemyomuke Cpouje om MCOU n MPC mory mMmatm Ha peasiHOCT U
00jeKTHBHOCT (PMHAHCH]jCKMX M3BEIITaja ATCHIH]j€e, MPHIOKEHN (PUHAHCH]jCKU U3BEIITAjU Ce HE MOTY
cMarTpaty (pMHAHCHjCKUM M3BELITajuMa cacTaBJbeHUM y carnacHocTa ca MCOU nu MPC.
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2. OCHOBE 3A CACTAB/BAIGE U IIPESEHTAIIMJY ®PUHAHCUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

2.1. HNsjasa o yckialjeHocTH (HAacTaBaK)

O6jaBibeHH CTaHAAPIU U TyMaueHa KOjH Cy CTYIHIU Ha cHary y Tekyhem neproay Ha ocHOBY Pemiema
0 yTBphuBamy mpeBojaa, obenoaameHn cy y HarmoMeHn 2.2. O0jaB/beHN CTaHAApIU M TyMadema Ha
CHa3W y TeKyheMm meproay KOjH joIll YBEK HHUCY 3BAaHUYHO MPEBEICHU M YCBOjEHU 00CIIONAmCHH Cy Y
Haniomenu 2.3.00jaBjbeHH CTaHAAPAN M TyMadera KOjy jolI YBEK HHCY y IPUMEHH, 00EJI0IalheHU CY
y HanioMeHu 2.4.

DUHAHCH]CKH U3BEIITAjH CY CACTaBJFEHU Y CKJIQAY ca HA4eJIOM HCTOPHjCKOT TPOIIKAa, OCHM aKo HHje
Jpyrayuje HaBeJCHO y PauyHOBOJICTBEHUM ITOJIMTUKAMA KOj€ Cy JIaTe Y 1aJbeM TEeKCTY.

AreHIija je y cacTaBJbamkhy OBUX (DMHAHCH]CKUX M3BEIITaja MPUMEHUBajla PAaTyHOBOICTBEHE ITOJTUTHKE
00pasoKeHe y HallOMEHH 3.

VY ckmany ca 3aKOHOM O padyHOBOJACTBY (DMHAHCH]CKU U3BEINTajH ATCHITH]E Cy NCKa3aH! y Xuibajgama
nuHapa. luHap npeacTaBiba 3BaHUYHY U3BCHITAjHY BanyTy y PenyOnumu Cpouju.

2.2. OO6jaB/beHM CTAHJAPIM U TyMauema KOju Cy CTYNHJIN HA CHATY Ha ocHOBY Pemlema o
yrBphuBamy npeBoaa

*  I3mene MCOU 7 ,Dunancujcku nHctpyMentu: ObenonamuBama” — M3mMene kojuma ce
mo6oJbIIaBajy o0enoaamuBama (Gpep BpeAHOCTH U PU3HKA TUKBUIHOCTH (pEBUAMPAH MapTa

2009.ronuHe, Ha CHA3W 3a TOAMIIILE TIEPUO/IC KOjH MMOYMbY Ha JaH WK HaKoH 1.jaHyapa
2009.roaumne);

* I3mene MCOU 1 ,IlpBa mnpumeHa MelyHapoaHUX cCTaHAapAa (GUHAHCH]jCKOT
M3BemTaBama” — JlomaTHu U3y3ery 3a Julla Koja MpBU nyT npuMenyjy MCOU. M3mene
ce OJJHOCE Ha CpeJICTBA Y HHAYCTpHju HadTe 1 raca u yTBphUBame 1a JIM yTOBOPH CaJpiKe
mm3uHr (peBunupas jyna 2009.ronuHe, Ha CHa3W 3a TOJMIIKE NEPHOE KOjU MOYUELY HA
naH i HakoH 1. jarnyapa 2010.roguse);

e l3MmeHe pa3nMuUUTHX CTaHAapaa W TyMmadema pesyarar cy llpojekra rogumimer
KBanuTaTUBHOT T00O0JbIatba MCDU objaBmenor 16. anpuna 2009.rogune (MCOU 5,
MC®U 8, MPC 1,MPC 7,MPC 17,MPC 36,MPC 39, IFRIC 1GipBeHcTBEHO ca HAMEPOM
OTKJIamamka HEYyCarilalleHOCTH U Mojallbema (hopMyialuja y TeKCTy (M3MeHe cTaHmapaa
CTyIajy Ha CHary 3a TOAMIIbE epUOe KOjU MOunby Ha JaH uir HakoH 1.janyapa 2010.
roauHe, a usMena IFRIC na gan win nakon 1. jyna 2009.roqune);

* Usmene MPC 38 ,Hematepujasina umoBHHA“ (Ha CHa3HW 3a TOAMIIBE MEPHONIE KOjH
MOYMEGY Ha JaH win HakoH 1. jyma 2009.roauue);

* I3mene MCO®U 2 ,Ilnahama akumjama“: Msmene kao pesynrar [Ipojekra romumimer
KBaJTUTATHBHOT MmoGosbimata MCDOU (pesupupan y ampwity 2009.roauHe, Ha CHa3u 3a
TOMIIELE TIEPHOJIE KOjU TOYHbY Ha HaH min HakoH 1. jyma 2009.roaumbe) u u3MeHe Koje
ce 0JJHOCE Ha TpaHcakuyje riahama akijama rpyre 3acCHOBaHe Ha TOTOBHHU (PEBHIHPaH
jyna 2009.roauHe, Ha CHa3W 3a TOAMLIKBE MEPUOJE KOjU MOYMbY Ha JaH WiIH HakoH 1.
jamyapa 2010.rogune);
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OGjaB/beHH CTAHIAPAH H TyMavema KOjHu Cy CTYNHJIHM HA CHAry Ha ocHOBY Pemiema o
yTBphuBamy npesoaa (HACTABaK)

Nzmene IFRIC 9 ,[TonoBHa npoiieHa yrpaljeHux aepuBaTa” CTyIajy Ha CHAary 3a FOAMIILE
NepuoJie KOju ToUMby Ha aH win HakoH 1. jyna 2009.ronune u MPC 39 “©unancujcku
uHCTpyMeHTH: [Ipu3HaBame U Mepewe” — Yrpal)eHu nepuBaTi (Ha CHa3u 3a TOIMIIELE
nepro/ie Koju nounmy Ha nad win HakoH 30.jyna 2009.ronune);

IFRIC 18 ,Jlpenoc cpencrasa ca kynana“ (Ha CHa3H 3a TOAMIILE TIEPUOJIE KOJU TIOUUELY
Ha maH win HakoH 1. jyma 2009.rogune);

»CBeoOyXBaTHU OKBHp 3a (puHaHCHjcKO u3BemnTaBame 2010.roauHe” IMITO IMpeaCTaBiba
nu3Meny ,,OkBHpa 3a MpunpeMame U NpHKa3uBambe (HUHAHCHjCKUX M3BemTaja”’ (Baxu 3a
MIPEHOC Cpe/iCTaBa ca Kymala IpuMJBEHHX Ha JaH wiu rocie centembpa 2010.roqumne);

Honmyne MC®U 1 ,Ilpsa npumena wmehyHapogHux cranmapaa (HUHAHCH]CKOT
n3BemraBama’ — OrpaHuueHo u3ysehe of ymopeaHux oOeloJamHBamka MPONHCAHUX Y
okBupy MC®U 7 xon nuna xoja npeu nyT npumeryjy MCOU (Ha cHa3m 3a ToaumIme
MEpHo/Ie KOjU MOYHEbY Ha JaH Wi HakoH 1.jyma 2010.roauue);

Honyrne MPC 24 ,00enonamuBama 0 MoBe3aHUM Jniuma” — [1ojeTHOCTaBIbeHH 3aXTEBU
3a 00enoJamUBakbeM KOJ JHla Mmoja (3HAa4ajHOM) KOHTPOJOM WM YTHIAjeM Biajae U
mojanimemne Je(UHIUIN]e TOBE3aHOr Juia (Ha CHa3W 3a TOIUINELE TEPUOIE KOjU MTOYHEY
Ha JaH Wik HakoH 1.jamyapa 2011.roauue);

Honyne MPC 32 ,®uHaHCHjCKHM HHCTPYMEHTH. Npe3eHTanuja“ — PadyHOBOICTBEHO
o0OyxBaTame Tpever MpaBa Ha HOBE aKiuje (Ha CHAa3M 3a TOIUIIELE TIEPHOJIE KOJH TOUHEY
Ha JaH win HakoH 1. hebpyapa 2010.roauue);

JlonyHe pasiMyuuTHX CTaHmapia ¥ Tymadema ,Ilo6ossmarba MCOU (2010)" pesynrar cy
[IpojexTa romummer KBamuTaTUBHOT mnobospmama MCOU o6jaBmenor 6. maja 2010.
roguie (MCOU 1, MC®U 3, MC®U 7, MPC 1, MPC 27, MPC 34, IFRIC 13)
MPBEHCTBEHO Ca HAMEPOM OTKJIamama Heclarama U Tojallmbemha (opMyiaija y TEeKCTy
(BehuHa gomyHa Ouhie Ha CHA3M 3a TOAMIIELE MEPUOJIC KOjU MOYHEbY HA aH WM HakoH 1.
jamyapa 2011.rogune);

Honyue IFRIC 14 MPC 19 —Orpannucme AepUHUCAHUX IIPUMakbha, MUHUMAJIHU 3aXTCBH
3a (PMHAHCUpAIbEM W HHXOBA MHTEpakidja“ ABaHCHA yIuiaTa MHHHMATHHX CPeCTaBa
NOTPeOHMX 32 (UHAHCHpame (Ha CHA3W 33 TOJHIIE MMEPUOC KOjU MOYHIbY Ha TaH WIH
HakoH 1.janyapa 2011.roaume);

IFRIC 19 ,Hamupusame GHUHAHCHjCKUX 00aBe3a HHCTPYMEHTHMA KamnuTana“ (Ha CHas3H 3a
TO/IMIIEHE IEPHOJIE KOjH NOYMEbY Ha MaH i HakoH 1.jyma 2010.roaune);

Honmyne MC®O®U 1 ,Ilpsa npumena wmehyHapogHux cranmapaa (HUHAHCH]CKOT
u3BemTaBama’ — Benuka xunepruHdnanyja u ykiamamke QUKCHUX JaTyMa 3a JIdia Koja
npBy 1yT npuMenyjy MCOU (Ha cHa3u 3a TOIUINIKBE NEpHO/Ie KOjU MOYHIbY Ha JIaH HIIH
HakoH 1.jyma 2011.roguue);
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OGjaB/beHH CTAHIAPAH H TyMavema KOjHu Cy CTYNHJIHM HA CHAry Ha ocHOBY Pemiema o
yTBphuBamy npesoaa (HACTABaK)

e Jlonyge MCOU 7 ,Dunancujcku wuHCTpyMeHTH. OOenomamuBama” — IlpeHoc
(buHaHCH]CKHX cpezicTaBa (Ha CHA3HM 3a TOUIIELE TICPHO/IC KOjU MOYHEbY Ha JaH WA HAKOH
1.janyapa 2011.roaune);

e Jlonyue MPC 12 ,ITope3u Ha modurtak” — OmokeHu mopes: moBpahaj cpeacraBa Koja cy
CIyKuna 3a 00pauyH mopesa (Ha CHa3W 3a TOAUIIILE MEPUOJC KOjU MOYUHILY Ha JaH WK
HakoH 1.janyapa 2012.roaume);

e MC®U 10 ,KonconumoBanu (hHUHAHCH]CKH M3BEMTaju" (Ha CHA3M 3a TOIUIIELE TIEPHOJIE
KOjH TIOUMIbY Ha JJaH WK HakoH 1.janyapa 2013.romune);

e MC®U 11 ,3ajennnuku apamwxmanu” (Ha CHa3M 3a TOMUILIELE TIEPHOJC KOjH MMOYHIbY Ha
naH win HakoH 1. jaryapa 2013.roquse);

e  MCO®U 12 ,0O6enomamuBame ydenrha y ApyruM mpaBHUM TuiuMa” (Ha CHa3H 3a TOAUIIIHE
nepro/ie KOju MOYHIbY Ha IaH Wi HakoH 1.janyapa 2013.roaune);

e Jlonyue MC®U 10,MCDPU 11u MCDOU 12 ,KoHconuaoBanu GHUHAHCH]CKU W3BEIITAjH,
3ajenunukd apamkMand u OOenomamuBamba ydemha y ApyrdM MPaBHHM JIMIAMA:
YryTcTBO 0 mpenasHoj mpuMeHn” (Ha CHa3M 3a TOIUIIELEC MEPUOC KOjU MOYHLY HA 1aH
wnn HakoH 1. janyapa 2013.roaune);

*  MPC 27 (pesumupan 2011.roaune) ,Ilojequnaunn GpUHAHCHjCKY M3BemTaju" (Ha CHa3H
3a FOJUIIE MIEPUOIe KOjU MOYHbY Ha 1aH Win HakoH 1. janyapa 2013.roaune);

*  MPC 28 (peBunupan 2011.roaune) , Yiaarama y npuapyKeHa IpaBHa JIUIA U 3ajeTHHYKA
yrnarama“ (Ha CHa3H 3a TOIMIIELE MEPHUOJE KOjU MOYMIbY Ha JaH Wi HakoH 1. jaHyapa
2013.ronumne);

* MC®U 13 ,Mepewe dep BpenHocTH" (Ha CHa3H 3a TOIUIIEE MEPUOE KOjH TIOUUBY Ha
naH i HakoH 1. jaryapa 2013.roguse);

e Jlomyue MCO®U 1 ,Ilppa mnpumeHa wehyHapoaHHX CTaHAapaa (UHAHCH]jCKOT
u3BeriTaBama’ — JIpykaBHU KPEJWUTH 1O KAMATHO] CTOTIH HIDKO] O TPyKUIITHE (Ha CHa3! 3a
TOMIIELE TIEPHOE KOjU ITOYMIbY Ha JaH win HakoH 1.jamyapa 2013.roaune);

e Jlonyue MCOU 7 ,DHUHAHCH]CKH HHCTPYMEHTH. oOenomamuBama’ — Herupame
(MHAHCHjCKHX cpelcTaBa U (pUHAHCH]CKUX 00aBe3a (Ha CHA3M 3a TOAMIILE NEPUOAC KOjU
MOYMEGY Ha JaH WK HakoH 1. janyapa 2013.roaume);

e Jlonyue MPC 1 ,Ilpe3entanuja (uHaHCHjcKMX Hu3BemTaja“ — llpe3eHTammja cTaBKU
OCTaJIOr YKYIHOT pe3ynrara (Ha CHa3W 3a TOJUILIEE NEPHOJe KOjU MOYMbY Ha JaH WIH
HakoH 1.jyna 2012.roxune);



ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

2.

2.2.

2.3.

OCHOBE 3A CACTAB/BAIGE U IIPESEHTAIIMJY ®PUHAHCUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

OGjaB/beHH CTAHIAPAH H TyMavema KOjHu Cy CTYNHJIHM HA CHAry Ha ocHOBY Pemiema o
yTBphuBamy npesoaa (HACTABaK)

e Jlomyue MPC 19 ,Hakumanme 3amocienuma” — IloGoJbliarba padyHOBOICTBEHOT
o0yxBaTama HaKHa/a M0 MPECTAHKY pajHOT OfHOCA (Ha CHA3M 33 TOAUIIILE TICPHOAC KOjU
MOYMEGY Ha JaH WK HakoH 1. janyapa 2013.roaume);

e Topuiima modossinama 3a nepuon ox 2009.10 2011 .rogune uznara y Majy 2012.rogune
KOja Ce OIHOCE Ha Pa3IM4uTe NpojexTe nodosbamba MCOU (MCOU 1, MPC 1, MPC 16,
MPC 32, MPC 34) yrnaBHOM Ha OTKJIamamy HEKOH3UCTEHTHOCTH M II0jallliberha
(dopmymnaiija (Ha CHa3M 3a TOMUINELE TIEPHUO/IE KOjU MOYMELY Ha JaH WK HakoH 1.jaHyapa
2013.roaumne);

* |FRIC 20 ,T'pomkoBu OTKpHBKE y MPOU3BOIHO] (pa3u MOBPIIMHCKHUX pyIHHKA" (Ha CHa3M
3a TOMMIIILE TIEPHO/IE KOjH TIOUNIbY Ha JaH uin HakoH 1.janyapa 2013.roxune);

O0jaB/beHHU cCTAHAAPAU U TYMavYema HA CHa3u y TekyheM nmepuony koju jom yBek HHCY
3BAHUYHO NIPEBEJACHH H YCBOjeHH

Ha nan o0jaBibuBama 0BUX (PMHAHCH]CKHX HM3BEIITAja, JOJIC€ HABEJCHH CTaHIAPAU U U3MEHE
cTaHzapaa cy omnmm u3matu o crpane Omxbopa 3a MmehyHapoaHe pauyHOBOICTBEHE CTaHIAPIC,
a cieneha Tymadema Omia cy objaBibeHa ox ctpane Kommurera 3a Tymademe mehynapomaor
(hMHAHCH]jCKOT W3BEIITABAA, Al HUCY 3BaHMYHO yCBojeHa y PemyOmuu Cpouju:

* Jlonyne MPC 32 ,®unancujckun wuHcTpymeHTH: Ilpesenrammja“® — IIpeGujame
(DMHAHCH]CKHX Cpe/icTaBa U (PMHAHCH|CKMX 0oOaBe3a (Ha CHA3M 3a TOMHUIILE TIEPHOIE KOjH
MOYMEbY Ha JIaH Wi HakoH 1.janyapa 2014.roxune).

e Jlomype MC®U 10 ,KonconumoBanu ¢uHaHcHjcku wu3BemTaju’, MCOU 12
,O0enonamuBamke o ydemhuma y apyrum eHrtutetuma® u MPC 27 IlojenuHaynu
¢unancHjcku n3BewTaju” — M3ysehe 3aBucHuX nauna u3 kKoHconuaauuje npema MCOU 10
(Ha cHa3M 3a TOUILELE IEPUOIE KOjU TIOUMIbY Ha TaH Win HakoH 1.janyapa 2014 roaune).

* Jlonyue MPC 36 — ,YMmameme BpenHoctd uMoBrHE OOeNonamUBamke HaIOKHAJIHBOT
M3HOCA 3a He(MHAHCH]CKY MIMOBHMHY (Ha CHa3M 3a TOIHUINELE TEPHUO/E KOJU MOYNELY Ha JaH
i HakoH 1.janyapa 2014.roaune).

* Jlomyne MPC 39 ,®unancujcku uHCTpyMeHTH" — OOHaBJbame JepuBaTa U HACTABaK
pavdyHOBOJICTBA XeMHTa (Ha CHA3H 3a FOJUIIE NIEPHO/IC KOjU MOUHEbY Ha JIaH MJIM HAKOH
1.janyapa 2014.roaune).

* |FRIC 21 ,JaxOune" (Ha cHa3M 3a TOIUIIELE IEPHUO/IC KOJH TIOUMIbY Ha JTaH WM HaKoH 1.
jamyapa 2014.roaune).

e Jlonyune MPC 19 ,Haknaze 3anocienuma” — JleuHrcaHu MIaHOBH HakHaze: JlonprHOCH
3a 3amocjcHe (Ha CHa3W 3a TOAMIIILE MEPUOJIe KOjU TOYMbY Ha JaH Wid HakoH 1. jynma
2014.ronumue).
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OCHOBE 3A CACTAB/BAIGE U IIPESEHTAIIMJY ®PUHAHCUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

O0jaB/beHH CTaHIAPAN M TyMa4dema HA CHa3M y Tekyhem mepmoay koju jomr yBek HUCY
3BAHMYHO MpPeBeIeHN U YCBOjeHn (HACTABAK)

lognmma mobosemama 3a mepuon ox 2010. mo 2012. romuue, Koja cy pesynraTr cy
IIpojexTa rouIIEBLEr KBAIUTAaTUBHOT T000spmama MCOU (MCOU 2, MCOU 3, MCOU
8, MC®H 13, MPC 16, MPC 24 u MPC 38) paau OTKIIamama HEyCarjialieHOCTH W
nojarimemna popMyarpja (Ha CHa3u 3a TOIHUIILE TIEPHOIC KOjU TIOUHELY Ha JTaH UITH HAKOH
1.jyma 2014.roxuue).

lNopnmma nobossmama 3a nepuox o 2011.10 2013.roaune, koja cy pesynrat llpojekra
TOMIIELET KBATUTATHBHOT T000spImarba MCOU (MCOU 1, MCDU 3, MCOU 13u MPC
40) pamy OTKIamama HEyCarjialleHOCTH W Tojallmbema (GopMmynanuja (Ha cHa3u 3a
TO/IMIIHE IEPHOJIE KOjH OYMIbY Ha NaH Wi HakoH 1.jyma 2014.roxune).

Honyne MC®U 11 3ajennnuku apamxManu — PadyHOBOICTBO cTHmama ydemrha y
3ajeJHUYKUM TIOCIOBambMMa (Ha CHa3M 3a FOAMILIEGE IEPUOJE KOjH MOYMEbY Ha JaH WIN
HakoH 1.janyapa 2016.roxune).

MC®U 14 ,PauyHu perynaTopHHX aKTHBHHX BPEMEHCKHUX pa3rpaHuyema”’ (Ha CHa3u 3a
TOMIIELE TIEPHOZE KOjH ITOYMIbY Ha JaH Wi HakoH 1.jamyapa 2016.roauue).

Honyne MPC 16 ,Hekpernuue, moctpojema u onpema” u MPC 38 ,Hemarepujaina
uMmoBHHa” - TyMmaueme NMpPUXBATJEUBHX METO/Aa amopTH3anuje (Ha CHa3u 3a TOJAUILIELC
nepro/ie KOju MOYHIbY Ha JIaH Wi HakoH 1.janyapa 2016.roaune).

Honyne MPC 16 ,Hekpetnune, noctpojema u onpema” u MPC 41 ,Ilossonpuspena” -
IMossompuBpena — MHAYCTPHjCcKe OMIbKE (Ha CHA3H 3a TOIUIIELE IIEPHUOJIE KOjU MOYHEbY Ha
naH win HakoH 1.janyapa 2016.ronune).

Honyne MPC 27 | Ilojenunaunu ¢uHaHCHjcKM u3BemTaju” — Merton yzaena y
0j e JMHAYHUM (PUHAHCH]CKMM H3BEINTajuMa (Ha CHA31 3a TOUIIIELE TEPHOIE KOJH TOYHEY
Ha JaH Wi HakoH 1.jamyapa 2016.roaume).

MCO®H 10, MCO®U 12 u MPC 28 ,MuBectunmona apymrsa: [IpuMena nsyseraka of
kKoHconuaauuje“. JlomyHe M M3MEHE MOojallkbaBajy Aa MAaTHYHO JAPYIITBO MOXE OWTH
n3y3eTo ox obaBe3e Ja cacTaBjhba KOHCOJIHAOBaHE (DMHAHCH]JCKE HM3BCIITAje aKO j& OHO
MCTOBPEMEHO 3aBHCHO JIMIIC MHBECTUIIMOHOT JPYIITBA, YaK U aKO HHBECTHIMOHO JPYIITBO
oJMepaBa ylarama y cBa CBOja 3aBHCHA JIMLA 110 ¢ep BpeaHocTH y ckiaaxy ca MCOU 10.
Kao pesynrat oBux nomyna, m3memeH je 1 MPC 28 y mupy mojammema usyseha of
npuMeHe MeToaa yduemtha (Tj. 3aapkaBame Mepema 1o (ep BpeIHOCTH) KOje BakKH 3a
WHBECTUTOPA Y MPUAPYKEHO JIHLIE WX 3ajeJHHYKHI MOTYXBaT YKOJIHMKO je OH 3aBUCHO JIULIE
WHBECTUIIMOHOT JPYIITBA KOj€ OJMEpaBa CBa CBOja yjlarama y 3aBHCHa Juma mo ¢ep
BpenHOCTH. ([{omyHe U M3MeHe ce MPUMEYjy PETPOAKTUBHO 33 FOAUILIELE MEPHOJIE KOjH
MOYMEbY Ha JaH WK HakoH 1. janyapa 2016.roanme y3 103B0JbEHY PaHH]y IIPHMEHY.)

JlonyHe ¥ U3MeHe PasInINTHX CTaHmapaa ,Ilobossmama MCDU (3a mepuox o 2012.110
2014. romune), koja cy pesynatar IIpojekTa TOAMIIEBEr KBAIUTATHBHOT MOOOJBIIAHA
MCOU MCDPU 5, MCOPU 7, MPC 19u MPC 34) panu oTkIamama HeycarialeHOCT! 1
mojarmemna popMyaruja (Ha CHa3H 3a TOMUIILE TIEPHOJIE KOJH TIOUHELY Ha JaH WITH HAKOH
1.janyapa 2016.roaune).
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O0jaB/beHH CTaHIAPAN M TyMa4dema HA CHa3M y Tekyhem mepmoay koju jomr yBek HUCY
3BAHMYHO MpPeBeIeHN U YCBOjeHn (HACTABAK)

N3mene MPC 7 ,MuunmjatuBa 3a o0enojamuBama” 3aXTeBajy O CHTHUTETAa TaKBa
obenmomamuBama Koja oMoryhyjy kopucHuInMa (MHAHCH]CKAX HM3BEINTaja Ja IMPOIICHE
npoMeHe y obaBezama HacTane (UHAHCHjCKMM aKTHBHOCTMMA, YKJbydyjyhu mpomeHe
HacTaje U O] HOBUaHWX U HCHOBYAaHHX mpomeHa. Mzmene MPC 7 cy Ha cCHa3| 3a TOIUIITHE
MepHOo/ic KOjH MOYHbY Ha JaH WK HakoH 1.janyapa 2017.roguHe, y3 103BOJbCHY paHHU]y
MPUMEHY

Nzmene MPC 12 ,ITope3 Ha moOuTak” Koja ce OJJHOCH Ha HICHTHU(PUKOBAKHE OJIOKCHUX
MOPECKHUX CPEACTaBa 3a HEpeaJHu30BaHEe TI'YOUTKE, NMPHUMEHY]y Ce PETPOCIEKTUBHO 3a
TOJUIILE MEPUOIe KOjUu NouuMmy Ha maH 1. geriemOpa 2017.roawHe miM KacHHUje, ca
MOJIP>KaHOM PaHMjOM IPUMEHOM

Uzmene MCOU 2 ,Ilnahame akumjama — kiacupukanmja 1 Mepeme TpaHCcaknuja“, Ha
CHA3M 3a FOJUIIGH U3BEIITAjHHU IICPHOJ KOjU MOUMbe Ha qaH 1janyapa 2018.rogune wiu
KacHHje, ca TopP>KaHOM PaHHjOM TPUMEHOM

MCOU 9 ,dunaHCHjcKH HHCTPYMEHTH W KacHHje JOIMYHE, KOju 3amemyje 3axTeBe MPC
39 ,OuHaHCHjCKM HHCTPYMEHTH: IPU3HABAKE M OMEpaBame”, y Be3u ¢ KIacu(UKAIN]jOM
U onMepaBameM (QruHaHCHjcKe uMoBHHE. CTaHaapa eIMMUHUIIE TOcTojehie KaTeropuje us
MPC 39 - cpenctBa koja ce mpxe no gocreha, cpeacTBa pacloyioKUBa 3a Nponajy U
KpenuTH 1 notpaxusama. MCOU 9 je Ha cHa3u 3a TOAUIIKHE MEPHOAE KOJH TOUHIbY Ha
naH wiu HakoH 1.janyapa 2018.roauHe, y3 103BOJbCHY PaHHU]y IPUMEHY .

VY ckimany ca MCOU 9, ¢punancujcka cpeactBa he ce KiacupUKOBaTH y jeAHY O IBE
HaBeleHEe KaTeropuje MPWIMKOM T[OYETHOT Tpu3HaBama. (UHAHCHjCKA CpEACTBa
BpPEIHOBaHA 10 aMOPTH30BaHOM TPOIIKY WK (PMHAHCH]CKA CPENICTBa BpeIHOBaHa 1Mo Qep
BpenHocTH. OUHAHCH]CKO cpelcTBO he ce Mmpu3HaBaTH 10 aMOPTH30BAHOM TPOIIKY aKoO
cnencha nBa kputepujyma Oyay 3aJ0BOJBEHA: CPEIICTBA CE OJTHOCE HA ITOCIIOBHU MOJCI
YMjH je UWJb Aa ce Hamlahyjy yroBOpeHH HOBUAHH TOKOBU U YTOBOPEHH YCIIOBH MPYXajy
OCHOB 3a HaIIaTy Ha oJpeleHe maTymMe HOBYAaHHX TOKOBAa KOjH Cy MCKJbYYMBO HaIulaTa
TTIABHUIIE M KaMaTe Ha MpeocTaly riaBHUIy. CBa ocrana cpencTsa he ce BpeaHOBATH IO
¢ep BpennoctH. Job6uuy u ryouy o OCHOBY BpeIHOBamba (PMHAHCH]CKHX CPEICTaBa I10
¢ep BpenHocTu he ce nmpu3HaBaTH y OMJIaHCY ycliexa, 3y3€B 3a yjlarama Y HHCTPYMEHTE
Kanurajia ca Kojuma ce He Tpryje, rae MC®U 9 nomyita, Ipy HHUAIU]jAIHOM IIPU3HABAY,
KacHHUje HEMPOMEHJBUBH M300p Aa ce cBe mpoMeHe (ep BpeAHOCTH NPU3HA]Y Yy OKBUPY
ocTaux gobuTaka v TyOMTaKa y M3BEIITajy 0 YKYIHOM pe3yiaraty. MI3Hoc Koju Tako Oyne
MIPU3HAT Y OKBUPY H3BEIITaja O YKyIHOM pe3ynrary Hehe mohu xacHUje ga ce mpu3Ha y
OWIaHCy ycrexa.

IFRIC 22 ,Pasmarpame TpaHCakIMja M aBaHca y CTpaHMM Baimyrama“ (Ha CHa3W 3a
TO/IMILHE IEPHOJIE KOjH TIOUMIbY Ha JJaH Wik HakoH 1.janyapa 2018.ronune)

MCOMU 15 ,Ilpuxoau u3 yroBopa ca Kynuuma’, Koju JeUHHIIEC OKBHP 3a MPU3HABAHE
npuxona. MCOU 15 zamemyje MPC 18 [lpuxomu”, MPC 11 ,YroBopu o u3rpaamu’,
NOPUL] 13 ,ITporpamu nojaaHoctd kaujeHara’, UOPULL 15 ,Crnopa3ymu 3a u3rpaimy
Hekpernuna’ u UOPULL 18 JIpenocu cpencrasa ox kynaua’. MCOU 15je Ha cHasu 3a
TOAMIIKE MEepHoie KOjU TMOYMIbY Ha JaH Wik HakoH 1. jamyapa 2018. rogune, y3
T03BOJECHY PAHU]jy IPUMEHY
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3BAHMYHO MpPeBeIeHN U YCBOjeHn (HACTABAK)

MPC 40 ,uBectunrone HekpeTHuHe" — IIpeHOCH MHBECTHITHOHNX HEKPETHUHA (Ha CHA3H
3a TOMMIIILE TIEPHO/IE KOjH TIOUNELY Ha JaH min HakoH 1.janyapa 2018.romume)

lognmma moboseiama 3a mepuon ox 2014. mo 2016. romuue, Koja cy pesynraTr cy
IIpojexTa TOAMIIIBEr KBAIUTATHBHOT ToO0spmaka MCOU (MCO®U 1, MPC 28) paau
OTKJIamata HeycarjalleHOCTH W Tojallberba (GopMmynaiuja (Ha CHa3d 3a TOTUIIHE
nepro/ie KOjU MOYHIbY Ha JIaH Wi HakoH 1.janyapa 2018.roauHe)

O0jaB/beHU CTAHIAPIU U TyMayea KOjU joll yBeK HUCY CTYIHJIN HA CHATY

Ha nman m3naBama oBUX (PMHAHCHjCKHMX W3BeliTaja cnefachu cranmapau, HUXOBE TOMyHE W
TyMadema Owmin cy o0jaB/beHH, alyd HHUCY jOII YBEK CTYIHMIM Ha cHary (ajm ce IopapkaBa
IUXOBA PaHHUja MPUMEHA) 3a TOIUHY Koja ce 3aBpiiasa 31. nenemopa 2018.roaume:

Nsmene MPC 19 ,Jlpumama 3amocieHux” — M3MeHe, peayKiHja WM OKOHYAme IiaHa
MPUMaa 3aroCiICHNX, Ha CHA3HU 3a TOAMIIELE IIEPUO/IE KOjH MOYNELY Ha JIaH Wi HakoH 1.
janyapa 2019.rogune

Nsmene MPC 28 MHBecTulMje y NPUIAPYKCHE SHTHTETS M 3ajeIHUYKE MOIyXBaTe” —
JlyropouHa ynarama y TPUAPYKCHE CHTUTETEC U 3ajeJHUYKE TOAYyXBaTe, HA CHa3W 3a
TOJUIIELE TICPUOJIE KOjU MMOUMbY Ha JdaH win HakoH 1.janyapa 2019.rogune

Nzmene MCOU 9 ,dunancujcku uHCTpyMeHTH — MoryhHocTH 1iahama yHapen ys
HEraTWBHY HAKHAJy, Ha CHAa3M 3a TOIUIILE MEePHOJIe KOjU MOYHUEbY Ha JIaH WU HakoH 1.
janyapa 2019.rogune

Honyne MC®U 10 ,Konconunosanu punancujcku nzsemraju” u MPC 28 MuBectunuje
y TpHUIpY:KEHEe eHTHTETe W 3ajenHuuke momyxsare” - [Ipogaja mnm mpeHoC cpencTasa
n3Mel)y HHBECTUTOpA U FHETOBUX NMPHIPYKEHUX CHTHTETA M 33j€HUYKUX ITOTyXBaTa.
Cranpmapy je Tpebano na Oyne Ha CHa3u 3a TOAUIIELE MIEPHOC KOjU MMOYMbY Ha JJaH WIIH
HakoH 1.janyapa 2016.rogune, anu je y nenemOpy 2015 ronune | ASB oanoxuo npumeny
o Oymyher natyma, a paHdja MpuMeHa U3MEHCHOT CTaHap Ia je J03BOJHCHA;

MC®U 16 Jluzunr“, obe3dehyje cBeoOyxBaraH MOAEN 3a UIACHTH()UKOBAE JIU3UHT
apamKMaHa M HBUXOB TpeTMaH y (DMHAHCHjCKUM H3BEIITajUMa KaKO JaBajalia Tako W
npuMaiaia jgu3uHra. Ha gan crynama Ha cHary, 1 janyapa 2019.ronuue, oBaj cTaHmapi
he 3amenuTHn cnenehe nmu3uHr crannmapne u tymauewma: MPC 17 Jlusunr®, IFRIC 4
»OnpehuBame 1a 1 HekW apamwxman caapxku jam3uHr”, SIC 15 OneparuBHU AM3UHT —
norctuiaj]® u SIC 27 [JIporeHa cylIThHE TpaHCaKIdje YKbY4dyjyhu MpaBHH OOJIHMK
3aKkyna“,

IFRIC 23 ,HensBecHOCT 110 IIMTamy MOCTYIIAMka Y BE3U Ca IMOPe30M Ha Jo0ut" (Ha CHa3n
3a TOMMIIILE TIEPHOJIE KOjH TIOUHELY Ha JaH win HakoH 1. janyapa 2019.romume)
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2. OCHOBE 3A CACTAB/BAIGE U IIPESEHTAIIMJY ®PUHAHCUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

2.4. OG0jaB/beHH CTAHAAPIU M TYMAYeHa KOjH joII YBEK HUCY CTYNUJIN HA CHATY (HACTABaK)

» Togumma nodoJspinama 3a nepuo o 2015.10 2017.roaune, koja cy pesyarart [Ipojekra
TOJIMIIHET KBATUTATUBHOT NoOospinatbha MCOU (MCOU 3, MCOU 11, MPC 12, MPC
23) pagu OTKIamama HEyCarJallleHOCTH W Tojalimema (Gopmynanmja (Ha cHa3u 3a
TOMIIELE TIEPHOJIE KOjH TOYMIbY Ha JaH WK HakoH 1.janyapa 2019.roaume)

+ MC®U 17 ,Vroopu y ocurypamy“, KOjU yCTaHOBJbaBa IMPHHIMIIC 3a MPH3HABAILE,
Mepeme, MPE3CHTAIIN] Y B 00€J10/IalbUBahe yTOBOPA Y OCUTYpamky Ha KOje Ce 0Baj CTaHAap
npuMmeryje. Ha nman crymama Ha cHary, 1 janyapa 2021.romuse, oBaj craHmapn he
3ameHntd MCOU 4 YroBopu y ocurypamy"

2.5. (I)I/lHaHCI/leKO H3BCHITAaBalkh€ 0 TOKOBUMA IOTOBUHE

[Tox TokOoBMMa TOTOBHMHE IMOJPa3yMeBajy Ce HAILIATe W UCIUIATE TOTOBUHCKUX CPEJICTaBa ca pavyyHa
AreHmje 3a ocurypame Nero3nuTta. V3HoC MpuinBa W OJIMBAa TOTOBHHE YTBplyje C€ HA OCHOBY
YKYITHOT PUJIKNBA 1 0/TiBa ( OpyTO MPHHIIKIT) Ha CBUM ITOCIOBHUM AMHAPCKUM U JICBU3HUM padyHHMA
¥ HAMEHCKHM pPadyyHHMa 3a TPrOBam¢ XapTHjaMa O]l BPSIHOCTH.

2.6. YnopeaHu noaauu

Arennyja je y 2016. rogunu carmacHo ozapendama uwinana 20. 3akoHa O OCHrypamy AEMO3HTa
(Cmyx6enu rimacuuk Permy6iuke Cpbuje 14/20150x 1. anpuma 2015.roaume) kojuMa je mpeasuljeHo:
»ATEHIIdja je Oy)KHa Ja BOJIW OJIBOjEHE IOCJIIOBHE KibUIe M (PMHAHCHjCKe u3BellTaje (poHaa 3a
OCUTYpame JCNO3UTa M JIa OBE IOJATKe YYMHH IOCTYIIHUM MHTCPHHM W HE3aBHCHHM PEBH30pHMA
aHTa)KOBaHUM O] CTpaHe ATCHIIM]je”, U3BPIIKIA pa3/Bajambe MOCIOBHUX KibHra (JOHIA 32 OCUTYParbe
JICTIO3UTa U MOCIOBHUX KibUra AreHnuje. HaBeneHo pas3iBajame MOCIOBHUX KEbUTA CIIPOBENICHO je 3a
nepuof nocnosama 1.janyap go 31. neuembpa 2016.ronune.

[Ipe3enTrpany (pUHAHCH]CKU M3BEIITAjHU HA JlaH M 3a TOAMHY Koja ce 3aBpmaBa 31. nerembpa 2018.
TOJIMHE, CAcTaB/beHH Cy OOje[MibaBarbeM TOaTaKka, Ha HUBOY MNPABHOT JIMIA, W3 Pa3BOjeHHUX
MOCJOBHUX KIbUTA, OMHOCHO TMOjeIUHAYHHMX (UHAHCHjCKMX Wu3BemTaja AreHuuje u DoHma y3
SITMMHUHAITN]Y HHTEPHUX MTO3UIIH]ja U3Mel)y OpraHu3aIlMOHNX ICIHHA.

YnopenHu nopany npeys3eTy ¢y u3 puHaHCHjCKUX M3BEINTaja Ha 1aH U 3a TOAMHY Koja je 3aBpmena 31.
neriemOpa 2017.rogune. HaBenenu ynopenHu momany OWIIM Cy HpeaMeT peBU3Hje (UHAHCH]jCKHX
u3BellITaja cacTaB/beHuX 3a 2017.roauHy, 011 CTpaHe HE3aBUCHOT PEBH30pPa, KOjU j€ Y CBOM HU3BEILTAjy
natupanom 13. anpuna 2018.ronquHe u3pa3uo MO3UTUBHO MUILIBEHE.
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

2. OCHOBE 3A CACTAB/BAIGE U IIPESEHTAIIMJY ®PUHAHCUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

2.7. IlpaBuja npouemnBamkHa

duHaHCH]jCKY U3BELITAjH Cy CACTABJLEHN HA OCHOBY Hadesa MpBoOUTHE (MCTOPHjCKE) BPEIHOCTH, OCHM
3a (MHAHCHjCKEe MHCTPYMEHTH Mo (ep BpEAHOCTH Kpo3 OMJIaHC ycrexa, KOju ce BpenHyjy mo dep
BPEIHOCTH.

[Ipomena pauyHOBOJCTBEHUX MpOLIEHAa HE MPHUMEYje ce peTpoakTuBHO, Beh Ha camamme u Oynyhe
nepuoe.

Ykonuko eeKTH MpOMEHEe PadyyHOBOJCTBEHE NPOIICHE MMajy 3a IMOCISAUIy MPOMEHY CpElICTaBa,
obaBe3a W KamuTana, ATeHIMja BpIIM TpU3HABame OBUX edekara y TPEHYTKY IpOMEHe
pavdyHOBOJICTBEHE TIPOIICHE.

3a cBe eneMeHTe UMOBHHE U 00aBe3a 3a KOje je YCBOjeHa MOJUTHKA BPEIHOBama Mo (ep BPEAHOCTH
IpUMEbY]y ce pesieBaHTHU Mel)yHapoIHU cTaHAap 1 (PUHAHCH]CKOT M3BELITABakha M PAYyHOBOJICTBEHE
MOJIMTHKE MPONUCAHE TPABIITHUKOM O Pa4yHOBOJCTBY H PadyHOBOJCTBEHUM IOJIMTHKAMA.

2.8. Kopumheme npounemnBama

CacraBibame (pUHAHCH]CKUX U3BEILNTAja y CKIIaly MPUMEHEHUM OKBUPOM 32 W3BEIITABAKE 3aXTEBA O
pykoBoacTBa Kopuiheme Haj0obuX MOTYhUX MpolieHa 1 pa3yMHUX MPETIOCTaBKH, Koje NMajy edekra
Ha Mpe3eHTHUpaHe BPEIHOCTH CPEeACTaBa M o0aBe3a, Kao M MPHUXOJa M Pacxoia y TOKY HM3BEIITajHOT
nepuoga. OBe mpoLeHe U NPETIIOCTaBKE Cy 3aCHOBAHE Ha MPETXOAHOM HCKYCTBY, KA0 M Pa3IMIUTUM
nHpOpMaLrjaMa PacloI0KUBUM Ha JIaH cacTaBJbamba (PMHAHCH]jCKUX U3BEILTaja.

[IpomeHa pauyHOBOACTBEHHUX IPOIICHA HE NMPUMEHY|E Ce pETPOaKTHBHO, Beh Ha camamme u Oyayhe
nepuoze. YKOIMKO €(EeKTH TMPOMEHE padyyHOBOJICTBEHE MPOICHE HMajy 3a MOCIEAHIY MPOMEHY
cpencraBa, o0aBe3a W KaluTana, ATCHIMja BPIIM MPH3HABAakEe OBUX edekara y TPEHYTKY MPOMEHE
padyHOBOJICTBEHE MPOIICHE.

Kopucnhu eéex ynompetde nemamepujannux ynazarwa, HeKpemHuHa, ROCMpojersa u onpeme

Hemarepujanna ynmarama W HEKPETHUHE, MOCTPOjela M ONpeMa Ce aMOPTH3Yjy TOKOM HHXOBOT
KOPHCHOT Beka yrorpebe. KopucHu Bek yrnoTpede ce 3acHUBa Ha MPOLICHU TyKUHE Ieproza y kome he
CpeACTBO TeHepucatu mpuxoje. [IporeHy mnepuoauuHO BpiiH PyKOBOJICTBO ATCHIMjEe W BpPIIH
onrorapajyhe m3MeHe, yKOJIHMKO Ce 3a TUM jaBu motpeda. [IpoMene y mporieHama MOTY 1a JIOBEIY 10
3HAYajHUX MMPOMEHA y CaJalllF0j BPSIHOCTH M U3HOCUMA KOjU CY €BUICHTHPAHH Yy OWIAHCY ycrexa y
onpeheHnM rmepruoaumMa.

Oobe3zepeljerve nepunancujcke umosune

Ha man m3BemTaBama, PyKOBOACTBO ATCHIMj€ aHAIW3WPA BPETHOCTH TIO KOjEMa Cy IpHKa3aHa
HEMaTepHjaiHa yjarama M HEKPETHHHE, IMOCTPOjeha M ompeMa ATeHIMje. YKOJIUKO IOCTOjU
WHAMKAIMja Ja je HeKO CPeacTBO 00e3Bpel)eHo, HaIOKHAIMB U3HOC T€ UIMOBUHE CE NPOIICHYje Kako Ou
ce yTBp/no n3Hoc oOe3Bpehema.

PasmaTpame o0e3Bpelerma 3axTeBa 0l PyKOBOACTBA CyOjeKTHBHO NpocyhuBame y MOTJeAy TOKOBa

TOTOBHHE, CTOMA PACTa U AUCKOHTHUX CTOIA 3a jeIUHHUIIE KOje TCHEPHUIIy TOKOBE TOTOBHHE, a KOje Cy
MpeaMeT pazMaTpama.
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

2. OCHOBE 3A CACTAB/BAIGE U IIPESEHTAIIMJY ®PUHAHCUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

2.8. Kopumhemwe npouemunBama (HacTaBaK)
Oobe3zepeljerve nompasicuearsa 00 KOMUMEHAMA U OCIMATUX HOMPANHCUBAILA

AreHinja oOpauyHaBa 00e3Bpeleme CyMBUBHX IOTPaKHUBakha Ha OCHOBY MPOLICHEHUX I'yOUTaKa KOju
HACTajy jep KOPUCHUIM YCIyra U OCTaIH AY>KHUIHM HUCY Y MOTYNHOCTH Ja U3BpIle TpaxkeHa miahama.
VY npouenu oarosapajyher nsHoca ryoutka on o0e3BpehuBama 3a CyMmbHBa MOTPAXKUBamka, AreHIyja
ce ocllama Ha CTapoCT MOTPAKUBAKA, PaHHj€ UCKYCTBO Ca OTIHCOM, OOHUTET KOMUTEHATa U TIPOMEHE
y yciosuMma Imiahama. OBO 3axTeBa MPOICHE Be3aHe 3a Oymyhe moHamame KOMUTEHATa W THME
n3aszBane Oynyhe Hamare y TOTOBHHU.

Pezepeucara no ocnogy omnpemMHUna u jyounapuux nazpaoa

TpormkoBu yTBpheHUX HaKHAAA 3aMlOCICHIMAa HAKOH OJIJIacKa Y MEeH31]y HAKOH UCITYHSHUX 3aKOHCKHX
yCJIOBa W jJyOWJIapHUX Harpanma yTBphyjy ce NMpUMEHOM aKTyapcKe IpoleHe. AKTyapcKa IpoIieHa
YKJbyUyje TpPOIEHY TUCKOHTHE cTome, Oynyhux Kperama 3apaja, CTONE MOpTalIuTeTa W Oymayhmx
noBehama HakHajze MO OUTacKy y TeH3Wjy. 300T QyropoyHe NPUPOJEC OBHUX IUIAHOBA, 3HAYajHE
HEM3BECHOCTH YTHUY Ha UCXOJI TIPOLICHE.

Pe3zepsucarse no 0CHogy cyocKux cnoposa

ArenHrja je yKIby4eHa y onpeheHn 0poj CyICKUX CIIOPOBa KOjH MPOUCTHIY M3 HEHOT CBAKOIHECBHOT
MOCIIOBaka U OJTHOCE CE Ha KOMEpIIUjaliHa MUTamka, Kao U MUTama Koja ce THIY PaJHUX OJHOCA, a Koja
Ce pelaBajy WIH pa3MaTpajy y TOKY peryJapHOT IOCIIOBama. ATCHIMja PEIOBHO MpPOICHYje
BepoBaTHONY HETaTMBHUX MCXO0Jla OBUX MHTAamka, Ka0 W M3HOCE BEPOBATHUX WM Pa3yMHHX MpOIIEHA
ryoutaka. [ToTpeOHO pesepBucame ce MOXKE MPOMEHUTH y OyayhHocTH 300r HOBHX zgorahaja wiu
nobujama HOBUX HH(pOpManyja.

[Iurama Koja Cy WM MOTEHITHjaTHEe 00aBe3e WM HE 33JI0BOJbaBajy KPUTEPHjYME 3a PE3EPBUCAILE CE
o0enofamyjy, OCUM aKo je BepoBaTHOha OJUIMBa pecypca KOjH CaapiKe eKOHOMCKE KOPHUCTH BeoMa
Maja.

0onoorcena nopecka cpeocmaa

OnrnoxeHa mopecka CpelICTBa TPHU3HA]Y Ce Ha CBE HEHCKOPHUINNCHE MOpPECKEe KPEJUTE U IMOPEcKe
ryOuTKE 0 Mepe 110 KOj€ je M3BECHO J1a j€ HIUBO OYCKMBAHUX OyIyhHX OIMOpe3uBUX MOOHWTAKa TOBOJhAH
Jla C€ HEeNCKOPUIThEeHU MOPECKH KPESTUTH U MTOPECKH TYOUIIM MOTY HICKOPHCTUTH. 3Ha4ajHa TIPOIICHA O]
CTpaHe pyKOBOJACTBa ATCHIIH]C j€ HEOTIXOIHA 1a OU c€ YTBPAMO H3HOC OJTIOKEHUX IIOPECKHUX CPEICTaBa
KOja ce MOTy NPW3HATH, Ha OCHOBY IIEpHOJIa HACTAaHKA W BHCHHE OymyhHX OTOpE3MBHX MOOWTaKa U
CTpaTeTuje TUIaHUPamkha IOPECKE MOUTHKE.

13



ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

3. IPETJIE]l 3HAYAJHUX PAYYHOBO/JCTBEHUX IIOJIUTUKA
IIpuxoan u pacxoau

[Ipuxomu obyxBaTajy OpyTO HPHINB €KOHOMCKE KOPHCTH TOKOM JIaTOT IEepHuonaa, KOjH HacTaje W3
pEIOBHE AKTUBHOCTH ATCHIIMjE HE3aBHCHO O] BPEMCHa Hariare, Kao U JOOUTKE 10 OCHOBY
KYTIOTIPOJIaje XapTHja OJf BpEIHOCTH M J00HTaKa Off POo/Iaje OCTAInX TuacMana. [Ipuxonu ce Bpeanyjy
IO TIOIITEHO] BPETHOCTH MPUMIbEHE HAKHAJIE WM MMOTPAKUBAKA O] YCIIOBOM JIa C€ M3HOC TPUX0Ja
MOXK€ TIOY3J]aHO YTBPAWTH U Jia je W3BECHO Ja he EKOHOMCKE KOPUCTH BE3aHE 3a TPAHCAKIHU]y
MPUTULIATH Y ATEHITH]Y.

MeljyTuM, KaJa HEH3BECHOCT HacTaHe 300T HEHAIUIATUBOCTH M3HOCA KOjH je Beh yKIbYYeH y HpUXOJ
WJIM U3HOC 32 KOjH je TpecTalia BEpOBATHOCT HAILIATEe, MCTU CE MPU3HAjE Kao PacXol.

Pacxomm mpencraBibajy pacxojie HacTaje y TOKY PEIOBHUX aKTHBHOCTH ATEHITHje W TYOUTKE II0
OCHOBY TIpOJiaje XapTHja OJ] BpEAHOCTH U TYOUTKE IO OCHOBY IMPO/JIaj€ OCTAINX IJIaCMaHa.

Pacxonm ce mpu3Hajy y 00padyHCKOM NIEPHOTY Ha KOJH C€ OJTHOCE M HCTOBPEMEHO YTHUY Ha CMAhCHHE
cpencTaBa win noBehame obaBe3a.

AreHITHja BPIIY MPOIIECHE MTPUXO0a U pacxo/ia KOju ce OAHOCce Ha oAroBapajyhu mepuox Ha OCHOBY uera
caunmaBa (PMHAHCHUjCKU IUIaH KaKO Ha HHUBOY ATCHIMjEe TaKO M Ha HUBOY (OHJA 3a OCHUTYpAIhC
JIeno3uTa ¥ POoHAA 33 3aTHTY HHBECTUTOPA.

3.1. [lpuxoau u pacxoam o Kamarta

[Ipuxoam u pacxoau o1 KamaTa, YKIJbydyjyhul ¥ 3aTe3Hy KaMaTy oOpadyHaTH Cy M0 Ha4eNly Y3pOUHOCTH
MPHUX0/Ia ¥ pacX0/1a ¥ MPU3HAjJy Ce Ha BPEMEHCKO] OCHOBH, TaKO J1a C€ y3UMa CTBApHH IIPUHOC, OJTHOCHO
OJITMIB CpPE/ICTaBa IITO 3aBHCH O] IPOTEKa BpEMEeHa U BUCHHE kKamaTHe crorne. OO0padyHaT IPUXOIU U
pacxou 1o OCHOBY Kamara IpeCTaBIbajy IPUXO0e U PAcXo/e Neproaa y KOME Cy OCTBAPECHH.

[Ipuxonu u pacxoau HaCTaIH IO OCHOBY BpEHOBAKk-a XapTHja Ol BpEIHOCTH Ha JaH OWjlaHca MPU3HA)y
ce Kao MPUXOAU M PAacXoau oJ IMpoMeHe BpeTHOCTH X0B Kkoje cy HaMemeHe TProBamy Kaja 3a BUX
MocToju akTuBHO Tpkumute. llpuxonm on kamate Ha XoB ocTBapeHe Kao pasiuka NpHOaBibama
(MHAHCH]CKUX WHCTpPyMEHaTa y3 [IMCKOHTHY KaMaTHy CTOIly M BpPEOHOCT Ha JaH OwiaHca, y
ciyyajeBuMa XoB Koje HeMajy akTHBHO TPXKHILUTE MPUKA3yjy ce Ha MO3UIHUH NPUXO0Ja OF KamaTa H
MPU3HAjy ce Kao MPUXOJN U PacXOIH MEPHUOJIa Y KOjeM Cy HACTalH, Kpo3 OMJIaHC ycrexa.

Ha mosummju mpuxoma of Kamara €BHIACHTHPA)y C€ M TNPHUHOCH IO OCHOBY BpEIHOBAMmA II0
aMOPTH30BAaHO] BPETHOCTH KYITOHCKUX APKABHUX XapTHja O]l BPEIHOCTH.

3.2. Ilpwuxoau u pacxoam o HAKHA/JAA U MPOBU3Hja
ITpuxoau U pacxoju 01 HAKHAA U MPOBU3Hja HACTAIH MO0 OCHOBY OaHKAPCKUX YCIIyra MPH3Hajy ce 10

Hayuely Y3pOYHOCTH NPUXOJa M pacxoja M €BUACHTHPAjy ce y OWIaHCy yclexa y Mepuoxy Kaaa cy
OCTBapeHH.
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

3. MPETJIE]L 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
IIpuxonu u pacxoau (HacTaBaK)
3.3.  Ilpuxoam W pacxoau o1 KypCHUX pa3jinkKa

[o3uumje cpeacrasa u o6aBe3a Koje Cy YTOBOPEHE y CTPaHOj BAIyTH Ha AaH OUiaHca ce MpepayyHaBajy
y auHape 1o cpeameM Kypcy HBC Baxxehem Ha man Omnanca. [lo3uTuBHE KypcHE pas3idKe HacTale
pepavyyHOM KIbMIKE ce Y KOPUCT PUX0/1a, a HETaTUBHE HA TEPET pacxoia 00padyHCKOT epHo/a.

[o3uTuBHE KypCcHE pa3iiUKe HACTAlle THM MPEePavyyHOM KEbMKE ce Y KOPHCT IPUXO0/JIa, a HEraTUBHE Ha
TEepeT pacxoja. YKOJIHMKO CE MO3MIHjE CPEICTaBa U 00aBe3a yropapajy y CTpaHo] BAIYTH IPUMEHOM
YTOBOPEHOT Kypca OHJla Ce MPWJIMKOM TpepadyHa y JuHape NpuMeryje YTOBOPSHH Kypc, Kao M Ha
IaTyMm OmiaHca.

3.4.  Ocrtajgu MocJ10BHU MPUXOAH M OCTAJH MOCJTOBHU PACXOIH

Octanu NMOCI0OBHU IMPUXOAU U OCTAJIM IOCIOBHU PACXOAU KIIKE C€ HAa OMJIAHCHUM IO3UIMjaMa y
3aBHCHOCTH O]l BPCTE MOCIOBHHUX TPaHCAKIMja KOje ce eBUACHTHUPAjy Ha OroBapajyhuM padyHuMa.

Ha OmmancHO] MO3WIMjH OCTANMHMX MPHUXOAa KILMXKE Ce MPUXOINW KOJH Ce OJHOCE Ha M3/Bajama W3
cpeacraBa (OHJIA 32 OCUTYpame JCNO3WTa Y LUJbY MOKPHBaka OMEPATUBHUX TPOIIKOBA ATCHIIUjE
HACTaJIH 110 OCHOBY 00aBJbamba IMOCII0BA KOjU C€ OTHOCE Ha OCUTYpae ACMO3MTA, Y CKIIaAy ca 3aKOHOM
0 AreHIuju.

VY ckiamy ca 3akOHOM 0 ATEHITH]H 32 OCUTYpame JCTO3UTa 3a H3HOC BUIIIKA MPUXO0/1a HAJl PaCX0IuMa,
OJTHOCHO BHIIIKA Pacxojia HaJl MPUX0JUMa OCTBAPEHOT TIOCIOBakEM CpeJICTBIMA (DOH/IA 32 OCUTYPamhe
JIETI03UTa M YTBPHEHOT y CKIIay ca ofpendamMa 3aKOHa KOJUM CE PETYJHIIEe padyHOBOACTBO, BPIITH CE
yBehame, 0OTHOCHO yMamemhe ToT GoH/a.

OcTanu MOCIOBHH PacxXxou 00yxXBaTajy pacxoie 00padyHCKOT Iepro/Ia, a OJJHOCE Ce Ha OIlepaTUBHE U
ocTale pacxojae AreHIyje.

TpowmkoBu 3apana AreHuyje oOyxBarajy TpOILIKOBe OpyTo 3apaia, OpyTo HakHajaa 3apaja, OpyTo
HaKHaJa WIaHOBA YTIPaBHOT 0100pa ATEHIMje U OCTala MPUMamba 3aroCICHIX.

3.5. IIpuxoau u pacxoau mo OCHOBY NPOMEeHE BPeIHOCTH XapTHja 01 BPeIHOCTH

[Mpuxoam ¥ pacxojIu Mo OCHOBY MTPOMEHE BPEHOCTH XapTHja OJ1 BPEAHOCTH OJTHOCE CE€ Ha Pa3JIHKy
nu3Mel)y BUXOBE TPXKHILIHE BPEJHOCTH U KEbHTOBOJICTBEHE BPEAHOCTH, U MIPU3HAjY C€ KA0 MPUXOIU U
pacxony Teproja y KojeM Cy HacTaju, Kpo3 OMjIaHC ycrexa.

3.6.  Jo0uuu u ry0uiy nocjoBama Koje ce 00ycTaB/ba

Banpennu npuxo i ¥ pacxoJid HACTaIH Y 00pauyyHCKOM MEPUOJY TI0 OCHOBY BaHPEIHHX MOCIOBHHX

norabaja, KOju HUCY €BHUACHTHUPAHH Ha APYrMM OWJIaHCHHM IO3WIMjaMa MPHXOAa M pacxoia M3
pEeIOBHE aKTHBHOCTH, KEbIDKE CE Ha MO3MLIKjaMa JoOHUTaKa 1 TyOuTaKa mociIoBama Koje ce 00ycTaBba.
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

3. MPETJIE]L 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
3.7.  TpoumKoBH N03ajM/bUBAHA

TpowkoBy No3ajM/bUBama Cy Kamara W JAPYI'M TPOIIKOBU HACTald Yy BE3U ca I1033jMJbUBABEM
cpeacrasa 3a nmotpede AreHuuje u 00yxBarajy pacxoje [0 OCHOBY KamaTa U KypcHE PasJiKe HacTaje
M0 OCHOBY T1033jMJbHBaba y CTPAHO] BAIYTH.

CBH TPOIIKOBH M033jMJbHBAba C€ MPU3HA]Yy Kao Pacxoll Meproaa y KoMe Cy HacTallu.
3.8. T'oToBHHA ¥ FOTOBHHCKH €KBHBAJEHTH

l'oToBHHA HCKa3aHa y U3BEIITAjy O TOKOBUMA TOTOBUHE YKJbYUyje TOTOBUHY y OJarajHu, TOTOBUHY Ha
texkyhum pauyanma y HbC, 6ankama u YrpaBu 3a Tpe30p, OcTaja HOBYaHa CPEICTBA YKOIUKO CE MOTY
MPU3HATH Ka0 TOTOBUHCKU EKBUBAJICHTH.

l'oTOBHHCKYM €KBHBAJICHTH O00yXBaTajy KpaTKOpOYHA, BHCOKOJMKBHUJHA Yylarama Koja ce Op30
MIpEeTBapajy y Mo3HaTe W3HOCE TOTOBHHE M KOja Cy IIpeaIMeT Oe3HaYajHOT YTHIAja pU3HKa OJ1 IIPOMEHE
BPEITHOCTH.

HoBuaHu TOKOBM KOjH HACTajy M3 TpaHCaKIKja y CTPaHO] BaJyTH €BUACHTHUPA]Y c€ Y (YHKIIMOHAIHO]
BaJyTH, IPUMCHOM JICBH3HOT Kypca Ha JiaH NPWINBA M OJJIMBA TOTOBUHE, OJTHOCHO MO YrOBOPEHOM
KYypCy Yy CKJIay ca 3aKJbYYCHUM yTOBOPHMA.

3.9. ®OUHAHCHjCKH HHCTPYMEHTH

Arennyja knacudukyje cBoja (UHAHCHjCKa cpeAcTBa y cienehe kaTeropuje: GUHAHCHjCKA CPEACTBA
HaMemheHa TProBamwy, KPeAUTH U NOTPaKUBaha U HHBECTUIMOHE XapTHje O BPETHOCTH.

AreHuyja y OMiaHCy cTama yKibydyje (hMHaHCHjCKe HHCTpyMeHTe y ckiany ca MPC 39, dunancujcku
MHCTpYMEHTH - [Ipn3HaBame 1 ogMepaBame.

Ilon ¢uHaHCHjCKUM MHCTPYMEHTOM CE€ IMOJIpa3yMeBa, CBaKH YrOBOP KOJUM HAacTaje (MHAHCH)jCKO
CpeAcTBO WK (pUHAHCHjCcKa o0aBesa.

Cra ¢uHaHCHjcKa cpeacTBa U (UHAHCH]jCKe 0OaBe3e (IUIacMaHH, JICTIO3UTH) NPU3HAjJy ce y OHIaHCy
CTalba y BUCHHHU TOIITEHE BPEAHOCTH HAa OCHOBY yroBOpa IO KOjeM je HacTalo TO (HHAHCH]jCKO
cpenctBo wim puHAHCH]CKa 00aBe3a.

BpennoBame QuHaHCHjCKUX cpeAcTaBa M (DUHAHCHjCKUX o0aBe3a BpIIM CE€ MO aMOPTU30BAHO]
BPEIHOCTH IPIMEHOM METO/Ia TUCKOHTOBAaba IyTeM e(eKTHBHE KaMaTHE CTOIE KaJla 3a CPEACTBO HIIH
obaBe3y He IOCTOjH AKTHBHO TPIKHINTE, OAHOCHO MO (ep/TP:KHIMHO] BPEIHOCTH, Kaaa TPIKHUIITE

MOCTOj H.

Kiracuduxkarja 3aBucu oj] cBpxe 3a K0jy ¢y (hMHaHCH]jCKa cpeacTBa IprbaBibeHa. PyKOBOACTBO BpIITH
KJacu(UKaIyjy cBOjuX (GUHAHCH]CKUX [UIACMaHa Yy MOMEHTY WHHILIM]ATHOT PH3HABakba.

erl[l/ITl/I, KPaTKOPOYHA NMOTPA’KMBaba U 0CTAJIa MOTPA’KUBabha

Kpenutn u moTtpaxuBama Cy HelepuBaTHa (MHAHCHjCKA CpeACTBa ca (UKCHUM HIIHM OJPEAMBUM
OTIUIaTaMa Koja HUCY KOTHpaHa Ha aKTUBHOM TPKHUILTY M KOja ATCHIIMja HE HaMepaBa Ja MMpoa.
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3.9. ®uHaHCHjCKH HHCTPYMEHTH (HACTaBaK)

Kpemutnn cy wuckazanum y OWIaHCY CTama Yy BHCHHH OIOOpPCHOT IIacMaHa, YKJbydyjyhu cBa
MOTpakMBamka OJ] KamMara, HaKHAJa W MPOBH3Mja Ka0 W aKTHBHA BPEMEHCKa pasrpaHUYCHa Koja ce
OJTHOCE Ha pa3rpaHUYCHA MMOTPaKMUBakha 10 HABEJICHUM OCHOBaMa, YMamEHOT 3a OTIUTaheHy IIIaBHHUILY,
MacWBHA BPEMEHCKA pasrpaHHYcha HaKHA/A Koje ylaze y oOpauyH e(deKTHBHE KaMaTHE CTOIe U
WCIPAaBKy BPETHOCTH KOja C€ 3aCHMWBAa Ha MPOILEHU WICHTU(UKOBAHUX PHU3WKA 3a TOjeUHAYHE
IIaCMaHEe Kao0 W pHU3MKA 3a KOjeé HCKYCTBO ATCHIMje YKasyje Nla Cy CaapaHHh y KpPEIUTHOM

moptdoujy.

AMOpTH30BaHa BPEIHOCT MPEICTaBa MMOYETHY BPEIHOCT IUIaCMaHa YMambeHy 3a U3BpIIEHE OTIUIaTe,
KOPUTOBaHY 3a YKYIIHY aMOpPTH3aIlijy OmIo Koje pasnuke u3Mely moueTHOr WM3HOCA W HW3HOCA
MPUWIMKOM Jioctichia i yMambeHy 32 MPOIEHEHY HCIPABKY BPEJTHOCTH YCIIE YMambemha BPEAHOCTH HITH
HeMoryhHOCTH HariaTe.

Kpemutn omoOpern on cTpane ATreHIHje CBHUACHTHPA]y c€ Y OMIaHCYy CTama O MOMEHTa IpeHoca
CpeICcTaBa KOPUCHHMKY KpeAHTa. 3a MOTIYHO HEHAIUIATHBE KpeauTe OaHKama Koje Cy Yy CTeuajy H
JIUKBUJIAIM] ¥, BPIIIK CE UCIPABKa BPEAHOCTH Y IIEIOKYITHOM U3HOCY TUTaCMaHa.

[MotpaxuBama ox OaHKe y cTe4ajy W JUKBUIAIMjH HA MME HCIUIATE OCUTYpaHOT M3HOCA JEMO3WTa
33jeTHO0 Ca TPOIIKOBMMAa KOje ATCHIMja MMa Yy IMOCTYIKY HUCIUIATE OCHTYpPaHOT W3HOCA JCMO3UTa
(pM3UYKUX JTUIIA, TPEey3eTHUKA, MUKPO, MAJIUX U CPEIHUX MMPABHUX JIUIA, OJHOCHO MOTPAXKHUBAHKA IO
OCHOBY 3aIlITUTEC MHBECTUTOPA CBHICHTHPA]y Ce Ha OMIAHCHHUM IO3WIIH]jaMa MOTpakKMBamka 01 OaHKe
y cTe4ajy U JIMKBUJIAIU]U U OCTATNX NIPABHUX JIUIA Y CTEYA]y U JIUKBUIAIIH]H.

[ToTpakxuBama M3 MPETXOMHOT CTaBa MPEICTaBIbajy TPOIIKOBE CTEYAjHOT IOCTYIKa Hal OaHKOM
OTBOpeHOT perniemeM [IpuBpenHor cyna y beorpany, dnje ce m3Mupeme mpemMa ATCHIMU BPIIA Ha
HauuH ojpel)eH 3aKOHCKUM MPOMMCHMa KOjH PETYNHUIILY CTEUajHH MOCTYyNaKk OaHaka M ocurypanajyhux
IpyIITaBa.

[MoTpaxuBama Mo OCHOBY CTAMOCHHMX KpEIAUTa 0JOOPEHHX 3all0CICHUMAa €BUACHTHPA]Y ce Y OmIaHcy
cTamba Ha pauyHy cramOeHux kpeauta.CTaMOCHHM KpeOuTh OoJOOpeHH y IWHAapHUMa 3aBUCE O
YTOBOPEHUX yciioBa Kopuihema KpenuTa.

3a u3HOCE YrOBOpPEHE peBajopU3allije WM YyrOBOPEHE KaMaTHE CTOIE TIABHUIIA KPEANTa UCKa3yje ce
110 PEBAJIOPU30BAHO] WIIM aMOPTHU30BAHO] BPEIHOCTH, a €PEKTH IpepadyHaTe BPEIHOCTH MPUMEHOM
YrOBOPEHUX UHJIEKCA UCKa3y]y ce Y OKBHPY NPUX0/ia OJ] IPOMEHE BPEJHOCTH TIOTPAKUBAHA, OJJHOCHO
MPUXO0JIa O] KaMaTe y M3HOCUMa KOjU ce 00pavyHaBajy A0 AaTyMa OMIaHCUPaba.

ATeHIIMja BPIIK UCIPaBKy BPEIHOCTU JOCICIINX MOTPaKHMBamka [0 OCHOBY TJIaBHHUIIC U KaMare Koja
Hucy Harutahena y poky 60 nana oy nana nocreha.

Ha pauyny neno3uta eBHACHTHpaHA CY CPEICTBA KOja ATeHIIja OpovaBa Kol KOMEPIIHjaTHIX OaHaka
M0J] HajITIOBOJLHHUjUM YCIIOBHUMA.
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3. MPETJIE]L 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
3.9. ®uHaHCHjCKH HHCTPYMEHTH (HACTaBaK)
MHBecTHLIHOHE XapTHje 01 BPEHOCTH

AreHuyja knacuduKyje WHBECTUIIMOHE XapTHje o BpeaHocTH y cienehe kateropuje: puHaHcHjcka
cpenctpa 1o hep BpeIHOCTH YHjH ce ePeKTH mpoMeHa y hep BpeTHOCTUMA HCKa3yjy y OMIIaHCy ycrexa
M XapTHje O]l BPEIHOCTU Koje ce npxke ao nmocrneha. Knacudukarmja 3aBucu o1 CBpXe 3a KOjy Cy
¢uHaHCHjcKa cpelcTBa NpuOaBibeHA. PyKOBOACTBO BpIIM KiIacH(UKALHU]y CBOjUX (HHAHCH]jCKUX
IUIaCMaHa y MOMEHTY WHHIIM]aJTHOT IPH3HABAKbA.

Qunancujcka cpedocmea no pep peonocmu Kpo3 dunanc ycnexa u xapmuje 00 6peOHocmu Koje ce
opaice 00 oocneha

[Ipema padyHOBOACTBEHMM NOJHTHKamMa ATEHIHj€ XapTHje OJ BPEAHOCTH Koje ce Boae Mo ¢ep
BPEIHOCTH Kpo3 OHMJIaHC ycrexa cacToje ce — 00Be3HHUIa U Ip>KaBHUX 3amuca Koje u3naje PemyOmnnka
Cpbnja.

XapTuje o1 BpeAHOCTH Koje ce apke 1o focneha ogHoce ce Ha ap>kaBHe 00Be3HuLe Pemybnuke Cpouje.
OsBe 00Be3HMIIE Cy KYIOHCKE Ca ITOIYTOUIIHOM HCIUIATOM KYIIOHA, Y3 IPONUCAHy TOIUIIbY KaMaTHY
cromy. OBe XapTHje ce BpeIHYjy 110 aMOPTHU30BaHO] BPEAHOCTH y ckianay ca MPC 39.

Xaptuje ox  BpedHOCTH Koje u3aaje Pemybnmka CpOuja - OpkaBHH 3allUCH HCKasyjy ce IO
JIMCKOHTOBAHO] BPEAHOCTH, a Mpu3HaBame edekata pasnuke usMelhy TpKUIIHE BPEIHOCTH H
KIbUTOBOJICTBEHE BPEIHOCTH MPHU3HAj€ CE KAo MPUXOJ WM pacxo[ MepHoia y KOMe je HacTaia.

JeBm3anM cpencteuMa AreHnmje - DoHIA 32 OCHUTYpambe NEMO3HTa, KOja Ce BOJE Ha padyHy KOI
Haponue 6anke Cpbuje (HBC) ynpasisa HBC y cBoje Me a 3a pauyH AreHIuje, Ha OCHOBY IHOTIIHCAHOT
yrosopa m3mehy Arennuje HBC u Hamora AreHiuje 3a Iuiacupame THX CpElCTaBa M y CKJIaIy ca
CMEpHHIIaMa 3a YIpaBJbamke NCBU3HUM pesepBaMa koje yTBphyje M3ppiuau onbop HBC. JleBu3Ha
cpeacTBa 3a Koja AreHnuja Huje najia Hajgor HBC apxu Ha TekyheMm padyHy Kao cpeicTBa 1o Buljewny
Y Ta CPEJICTBA CE CMATPajy PaCHOJIOKUBUM CPEICTBUMA.

CBu 100MIIM M TYOUIIM KOjU HACTaj]y IPUIMKOM BPEIHOBaWka M Npojaje PUHAHCH]CKHX CPEICTaBa Io
(ep BpeaHOCTH HCKa3yjy ce y OMIIaHCy ycrexa.

3.10. OcHoBHa cpeacTBa U HEMATepHjaJHA MMOBHHA

MarepujaiHa cpeacTBa Koja ce MPH3HAJy W TOUIeKY amMopTh3auuju y ckimaagy ca MPC 16
»HEKpeTHHHE, MOCTpojeha U ompeMa’, Cy CpeACTBa YHjH j€ KOPHCHH BEK Tpajarba IY>KH O] jeIaHe
TOJIMHE W YHja je TIojenrHayHa HabaBHaA IieHa Y BpeMe HabaBke O6mia Beha ox mpocedne OpyTo 3apaje
1o 3amociieHoM y Pemy6ummu CpOuju npeMa nociemeM 00jaBJbeHOM MOAATKY pemyOINYKOT OpraHa
Ha/IJISKHOT 3a MOCTIOBE CTATHCTHKE. Y KOJUKO MaTEPHjalHO CPENICTBO HE UCIyHhaBa HaBEICHE YCIIOBE,
NPHU3HAje Ce Ka0 CUTaH MHBEHTAP WM TPOIIAK MEePUOAA.
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3.10. OcHoBHa cpeacTBa M HEMAaTePHjaJIHA HMOBHHA (HACTaBaK)

HemaTepujanHa MMOBHMHA KoOja Ce MpH3HAje M MOJICKE aMOpTH3alMju y ckiagy ca MPC 38
»HeMaTepujarHa UIMOBHHA", je IMOBHHA YHjU j€ KOPUCHU BEK Tpajama AY>KU O[] jelHE TOAWHE U uHja
je mojeanHauHa HabaBHA IIeHa y Bpeme HabaBke Omna Beha ox mpoceune OpyTo 3apajie Mo 3arnocieHoM
y Pemryonuin CpOuju mpema mociaeameM 00jaBJbeHOM MONATKy PEmyOIMYKOr opraHa HaJIeKHOT 3a
MOCJIOBE CTATHCTUKE. Y KOJIUKO HEMaTepHjalHa MIMOBHHA HE UCIyHhaBa HaBEACHE YCIOBe, IIPU3HAje ce
Kao0 TPOILAaK IeproAa.

[lon wmarepuwjaiHUM cpeACTBMMA W HEMaTepHjallHOM HMOBHHOM y cMucHy oBor llpaBuiaHmka
MoJpa3yMeBajy ce:
- Marepujanna cpencrtsa: ompema (MOTOPHO BO3WMIJIO, HAMEIITA] M HETMOKPETHH WHBEHTAp,
uHpopMaTHyKa onpemMa, KaHIeIaprjcka orpemMa 1 ocTajia ornpema).
- Hewmarepujaina uMoBHHA: TUTICHIIE U CO(TBEP.

Ompema 1 HemMaTepHjajlHa UMOBHHA ATEHIIH]E CacToje ce O]l padyHapCKe ompeMe, KaHIIeIapHjCKor
HaMellITaja U CIIy>)KOSHOr BO3MJIa, a UCKa3aHa Cy M0 HabaBHO] BPEAHOCTH YMAmbCHO] 32 YKYIaH H3HOC
oOpadyHaTe aMOpTH3allMje U YKyIlaH U3HOC TyOuTKa 300r 00e3Bpehema.

AmopTtuzanuja ce obpadyHaBa MPOHOPITMOHATHOM METOJO0M Ha HaOaBHY BPEIHOCT OCHOBHHX
cpelicTaBa MIPUMEHOM cle/ichuX TOMUITEBUX CTOMA, ¢ IUJBEM Ja CE€ CPEJICTBA OTIUINY Y TOKY
E-UXOBOT MPOIICH-CHOT KOPUCHOT BEKa TPajama.

Kommjytepcka onpema 16,7%
Hawmemrraj u apyra omnpema 10% - 20%
JInuenne 25%
Codteepu 20%

OO6pauyH aMOpTH3aIldje TMTOYNILE TT0 HCTEKY Mecella y KOME j€ ITOYelI0 KOPUIIThemhe CpeIcTBa, OAHOCHO
O]l TIPBOT JIaHA HApEIHOT Mecella y OJHOCY Ha Mecell Y KOME Cy CPEJICTBAa CTaBJheHa y YHOTpeOy.
OOpadyH amopTH3aIlfje ce He BPIIM 32 OCHOBHA CPEJICTBA Y TIPUIIPEMH.

3a m3HOC aMopTHh3alje obpadyHaTe Ha OCHOBHA CpeACTBa MOOHMjeHAa W3 JIOHAIIMjE€ CE BPIIH
VKUJalkhe pa3rpaHruYCHUX NPUXO0Ja W KIMKEHE Yy KOPUCT Ipuxoja Tekyher oOpadyHCKOT
rnepuoa.

3.11. Ilope3u u JIONPHHOCH M OCTaJjie 00aBe3e

Ilope3 Ha goduT

[Topes Ha obuTak ce oOpauyHasa u wiaha y ckiany ca ogpeadama 3aKkoHa o ITope3y Ha TOOUT MPaBHUX
JUIA U PeJIeBaHTHUM IMOJ3aKOHCKHUM akThMa. [lope3 Ha nodurak oOpadyHaBa ce MPUMEHOM CTOIIE OJf
15%Ha mopecky OCHOBHITY UCKa3aHy Y TIOPECKOM OWIIAHCY .

Iopecku nponwucu y Penyonuim CpOuju He 103BOJbaBajy 1a ce MOpEecKH ryouny u3 Tekyher nepuona
HCKOPHUCTE Kao OCHOBA 3a moBpahaj mopesa miaheHor y ogpeheHoM nperxoaHoM nepuoay. I'youmm u3

Tekyher neprosa MOry ce IpeHETH Ha padyH JOOUTH yTBpheHe y TOIUIImbEM MOPECKOM OMIIAHCY W3
Oynyhux o0padyHCKHX MEepHOa, aji He JyXe O]l TIeT rOJIMHAa.
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ITope3u u nonpuHOCH

V cknany ca mporucuMa Koju ce npuMemnyjy y Penyommnu CpOuju, Arenuyja je o6aBesHa Ja yrnahyje
JOTIPUHOCE 32 TICH3HjCKO U HHBAIHJICKO OCUTYpambe, IOMPHHOC 32 3/IPACTBEHO OCHI'YPAHE H JIOTIPHHOC
3a HezarocneHocT. OBe o0aBe3e yKIbydyjy AONPUHOCE HA TEPET 3alOCJICHUX U Ha TepeT MOCIO0AaBLA Y
W3HOCHMMa KOju ce o0padyHaBajy MPUMEHOM 3aKOHOM NPOIUCAHUX CTOMNa. ATeHIHja UMa 3aKOHCKY
00aBe3y ga u3BpIIM 00yCTaBy oOpadyHATHX JOMPHHOCA W3 OPYTO 3apajia 3aloCcieHUX | J1a 3a lbUXO0B
padyH M3BpIIM NPEHOC OOYCTAaBJLEHHX CPEJCTaBa y KOPHCT oaroBapajyhux npskaBHUX (oHIOBA.
[Topesu u gonpuHOCH KOjH c€ OIHOCE Ha 3apajie, HaKHaJe 3apaja 3allOCICHUX U OCTaje HaKHAJAE IO
OCHOBY NpHMarbsa 3aroClICHNX, HAKHA/JIE TT0 OCHOBY aHTaKOBamba M0 YrOBOPUMA O JIeNTy Kao U HaKHaJIe
YIaHOBHMA Y TIPaBHOT 0100pa €BUICHTHPA]Y Ce Ka0 Pacxo/ Ieproia Ha KOju ce OqHOCe.

OnJ107xeHa mopecka cpeacTsa u odaBese

VY ckiagy ca MOpecKUM IpoNHcHMa 3a Mopecke moTpede, AreHIuja je U3BpIInIa 00padyH MOpecKe
amMopTH3alje OCHOBHUX cpenctaBa. AreHuuja je y 2018. roguHu mckazana OJJIOKEHE IMOpEcKe
obaBe3e, IO OCHOBY oOpadyHaTe mopecke amoprtm3anuje. Ilopecka amopTusammja oOpadyHara je y
BeheM m3HOCY 01 aMmopTH3aITije oOpadyHaTe IO PATyHOBOICTBCHUM ITPOIMUCUMA, TAaKO /1a je ATCHITH] U
MPU3HAT BUIIM IOPECKU PACXOJl OJ] PauyHOBOACTBEHOT PacXo/a.

O0aBe3e 10 0CHOBY OTIIPEMHUHA

VY cknany ca [IpaBunaukoM 0 pamy, AreHiyja je y o0aBe3u Ja 3allOCIICHOM HCIUIATH OTIPEMHUHE
MIPIJIMKOM OJTacKa y TEeH3HWjy Y BUCHHU JBE MPOCEUHE MECEUHE 3apane y ATCHIHjH Y MECeIly KOju
MPETXO0/IM Mecelly y koMme ce ucruahyje ornpeMHnaa. O4eKHBaHU TPOIIKOBHU 3a IIOMEHYTE HAKHAJE Ce
aKyMyJIHpajy TOKOM TIEPHO/Ia TPajamka 3arocicmha.

ATeHIIMja HeMa COIICTBEHE MEH3MOHE ()OHIOBE M IO TOM OCHOBY HeMa HACHTHU(HKOBaHE o0aBe3e y
nperxonHoM nepuony. Ha nan 1.janyapa 2007 rogune AreHngja je pBH IMyT U3BPILIIIIA PE3EPBUCAHE
M0 OCHOBY OTIIPEMHHHA 3a OJU1a3aK Y MEH3U]y, OIHOCHO Pe3epBUCAE CPEACTaBa 3a MCIUIATE OCTATINX
HaKHa/ia 3amocieHuMa. V3Hoc pe3epBUcama 3a OTIPEMHHMHE 3a OJJIa3aK y TMEH3W)y U 0OpauyH
pesepBucama 3a jyOumapne Harpage 3a Tekyhy 2018.ronnmHy KmWKEHH Cy Ha TepeT pacxona 3a
jyOurnapHe Harpaje W y KOpUCT MPHUXOJa 3a OJUIa3aK y MeH3Wjy y OuiaHcy ycrnexa u kao mosehame
obaBe3a 3a pesepBHCcama 3a jyOHIapHe Harpaze a CMamemhe 00aBe3a 3a oJIa3ak y NeH31jy y OumaHcy
crama. Pe3sepBucama 3a HercKOpHITheHe JaHe TOMUIITHET OAMOpa 3aM0CICHUX ATEHITH]a HUje BpITHIa
003UpOM Jia CBaKH 3all0CICHU U3 TOAMHE Y TOJMHY MPEHOCH APYTH 10 TOIUIILET OAMOPA, a Y CKIaay
ca OIIITUM aKTOM ATEHITHje KOju neduHHUIIEe 3apaae, HaKHAJE 3apaia U OCTaia MpruMarba 3arociIeHNX.

Ocrajie o0aBe3e
Ocrane obaBe3e MPH3HA]y C€ y BUCHHH TPOIIKOBA MpHOaBJhama, a OJHOCE ce Ha: obaBe3e mpema

Z[O6aBJ'ba‘lI/IMa U ocTaje o0aBe3e U3 MOCIOBHUX OJHOCa. HpI/IMJ'I:eHa cpeacTBa m3 Z[OHaI_[I/Ija " KpcauTa
CBI/I,Z[CHTI/Ipajy CC HAa MAaCUBHUM BPCMCHCKUM pa3rpaHN4YCHUMA.
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3.12. Kanurtan AreHuuje

Ha pauyny ocranor kanutana AreHimje Boje ce cpeactBa DoHIa 32 OCUTypame JeT03UTa, CPEACcTBa
@doHja 3a 3alITHTy WHBECTUTOpA U Apyru Kamutan AreHiuje. CpenctBa AreHIMje YWHE CPEICTBa
doH/a 3a OCUTYpame JISMIO3KUTA U CPECTBA KOja ATCHIIN]ja KOPUCTH 32 00aBJbaKE OCTANX JACTATHOCTH
W3 CBOj€ HAJIC)KHOCTH.

®onp 3a ocurypame neno3uta (y mabeM Tekcty: Ponm) oOpasyje ce oi: MpemHja 3a OCHIYpame
nermo3uTta koje tiahajy ©aHke, mpWxoma of yiarama cpeacraBa QoHIaA, cpeacTaBa OCTBApCHUX
HaIJIaTOM TOTpaKWBama ATCHIMjEe W3 CT€YajHE OJHOCHO JIMKBUIAITMOHE Mace OaHKE 10 OCHOBY
UCIJIaTe OCUTYpaHMX HW3HOCA JENo3WTa ca NpHUMafajyhuMm TpOIIKOBHMMa Yy Be3H ca obOe30ehemem,
yIpaBJbamkbeM U UCTUITOM cpeficTaBa (hOH/a,0IHOCHO OCTBAPCHUX Y MOCTYIKY PECTPYKTypUpama OaHKe
y CKJIaZly ca 3aKOHOM KojuM ce ypel)yjy OaHke, cpeacraBa 00e30eljeHux 3a1yKuBameM, U3 TOHALH]ja U
cpeacrasa u3 Oynera Pemmybnnke CpOuje.

CpencrBa @oHIa Cy HAMEHCKH M3/IBOjE€HA CPEJCTBA KOja Ce KOPHUCTE 3a UCIUIATY OCUTYPaHHX M3HOCA Y
cilyyajy credaja OaHke, 3a mahame aIMUHACTPATHBHUX TPOIIKOBA KOjH HACTA]y Y BE3U Ca UCILIATOM
TUX W3HOCAa W ymnpaBjbameM cpeacTBuMma @Donpga, kao ¥ 3a moBpahaj Mo3ajMIBEHHX CpelcTaBa
ynorped/beHuX 3a oBe HameHe. CpeacTBa (oHIAa KOpUCTE ce 3a (DHHAHCHUPAWmE IMOCTYIKa
peCTpYKTYypHpama 0aHke y 00UMy U I10]1 YCIOBUMA YTBPl)EeHHUM 3aKOHOM KOjuM ce ypehyjy OaHke.

Cpencrea ®oHa 3a ocurypame Jemo3uTa y KEbUTOBOJICTBEHO] €BUJICHIIHM]H BOJIE CE IIOCEOHO 32 yIuiaTe
npeMHuja OCUTypama JEMO3WTa 0 OCHOBY OCHUTYpama IUHAPCKHUX JICTIO3UTa (QH3MUYKUX JTUIIA,
MpeIy3eTHUKA U MAIIUX U CPEABHX MIPABHUX JIUIIA, @ TOCEOHO 32 YIUIaTe MPEMHUja OCUTyparha 110 OCHOBY
JICBU3HUX JIETI03UTa (PU3NUKUX JIMIA, IPEAY3eTHUKA U MaJTUX U CPEABUX MPABHUX JIHIIA.

CpencrBa 3a 00aBJbalbe OCTAINX JCIATHOCTH U3 CBOj€ HAJICKHOCTH ATeHIdja 00e30eljyje u3 npuxoaa
KOje OCTBapy CBOjUM IIOCJIOBAEkEM M TO MPHUXOAA: [0 OCHOBY HAaKHAJa KOje OCTBapH OJ 00aBibama
(byHKIHMje CTEYajHOT WM JIMKBHIAIMOHOT VIIpaBHUKAa y OaHKama, APYIITBHMAa 32 OCHUTYpame H
JaBaolliMa JIM3WHIa Y CKIIaay ca 3aKOHOM KOjUM ce ypeljyje cTeuaj ¥ IMKBUAannja OaHaka U ApyIITaBa
3a OCUTypam€ U 3aKOHA KOjUM ce ypel)yje JTU3UHT, HaKHala KOje OCTBApH y pealn3aldjd MOCTYIKa
npojaje akuuja OaHaka uuju je akquoHap Pemy6Onuka CpOuja Kao U HaKHaJa O OCHOBY peajn3aluje
MTOCTYTIKA HAIUIaTe MOTPaKMUBamka MPEY3eTHX y UME U 3a padyH Pemryonuke Cpouje.

Ha pauyny npyror xanurana eBUICHTHPAHH CY JPYTH H3BOPH CpeACTaBa ATCHIIUjE U TO MHHIIM]jaTHA
cpenctBa (oHma 3a caHaryjy OaHaka yBehaHOT 3a peBaJIOpH3alldjy Koja ce oOpadyHaBajia CXOIHO
3aKOHCKHM TPOIHICUMA KOjH CYy CE MPUMEHUBAH Y MPETXOTHOM IEPHOY.

Hana 23.jyna 2012.roaune, Komucuja 3a xapTuje o1 BpeJHOCTH TOHOCH PEIICHE KOjUM ce ATCHIINjU
3a OCHTYpame JICTIO3UTa Jaje JT03BOJa 3a 00aBJbame JICNaTHOCTH opranuzatopa DoHna 3a 3amTuTy
nHBecTUTOPA. Ha OCHOBY HaBeIeHOT pelieka, AreHiuja ynpasiba @OHIOM 3a 3aIITUTY HHBECTUTOPA,
npeay3uMa cBe pajme y ume DoH/IA U BPIIK 3aCTYIAkhE Y CBUM MOCIOBUMA MPE]T APKABHUM, CYACKHM,
YIpaBHUM U JIPYT'HM OpTaHMMa y [IUJbY 3allITUTE U OCTBapUBama CBUX HeroBuX mpasa. Cepxa donna
j€ 3aITHTa MOTpaKMBamba KiinjeHara wianosa @oH/a, koja wian OoHja HHje y MOTYRHOCTH J1a HCTLIATH
u/um BpaTH KIHjEHTY YKOJMKO HACTYNH OCHTYPaHH Ciiydaj. AreHiuja kao opranmsatop donma
Harutaliyje peloBHE TPOMECEUHH JIOTIPHUHOC Y U3HOCY 01 2% Ha YKYITHE PUX0/Ie OCTBAPEHE 110 OCHOBY
yyBama U aIMUHUCTPHpamba (GHHAHCH]CKMM HHCTPYMCHTHMA 32 pauyH KIIHjeHaTa, YKby4uy]jyhu uyBame
WHCTPYMEHATA U Ca THM IOBE3aHEe yCIyre, Kao IITO je aJMUHUCTPUPAmEe HOBUYAHHM CPEICTBHMA U
Koyatepaniom kao u 1,5%Ha ykyrHe npruxo/ie 0CTBApEHE M0 OCHOBY YIPaBibakba MOPTHOTHOM.
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

3. MNPETJIE]]L 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacraBak)
3.13. Pe3syuarar nociioBama

[To rogummem pauyny 3a 2018.roauny AreHiyja je octBapuiia 1o0uT y usnocy oa 174.011xuspana
nuHapa. [lo ymamemy nopesa Ha 100UT y u3HOCy o 23.419xusbana AuHapa U OAJI0KEHUX MOPECKUX
obaBe3a y u3Hocy on 48 xuspaja AMHApa OCTBapeHa HETO JOOWT McKaszaHa je y uzHocy ox 150.544
XHJbajia JuHapa.

3.14. BaunOuniancHe MO3ULMje AKTHBE U NACHBE

[TocnoBu y ume 1 3a pauyH Tpehux jauia ogHOCE ce y IICIMHA Ha ITOCJIOBE Koje ATeHITHja 00aBba y IMe
u 3a pauyH Tpehux nuia. Ha ocHoBy 3akoHa u akarta koju goHocu Biana Penyonuke CpOuje, AreHuuja
je oBnantheHa f1a yrpasjba IPEy3eTHM MOTPAKUBAKBIMA U Y CKIIATy ca CBOjUM OBJIaThemhuMa ATSHITH]a
npeay3uMa CBe HEOTXOJHE Pajlibe Y CMUCITY HAIUIATE MPEY3eTUX MOTPAKUBAMA.

Ha BanOunancHuM mo3unujamMa ATCHIIMjE KEBMKE CE CBH KPAaTKOPOYHU M JIyTOPOYHU ILIACMAaHH Yy
TUHApPUMa W y CTpPaHO] BAyTH Koja je ATeHmmja mpeys3ena y CKIamy ca JOHeTHM IporrcuMa. Ha
0CTaj0j BaHOWIAHCHO] aKTHBHM W TACHBH CBUJICHTUPAjy ce oOpadyHaTa MOTPaXHBamka IO OCHOBY
3aKOHCKE 3aTe3He KamaTe, MHCTPYMEHTH 00e30eherma 1o mpey3eTUM MOTPaKUBABUMA O] KPajEUX
Ny»KHUKa, Ka0 ¥ JPYTH HHCTPYMEHTH 00e30elerma 1Mo JpyruM OCHOBaMa.
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE

31.12.2018roaune

4. BUJIAHCHU CTAIBA U YCIIEXA

4.1. 3BUPHU BUJIAHC CTABA

Ha nan 31. nenembap 2018.roause.

Y xupanama PCJ
Ocranun Donp 3a ®ona3a Eaumunauuja
MOCJIOBH - ocurypame 3aIUTUTY HHTEPHHUX
AreHnuja JAeNMOo3UTa HHBECTHTOpPA TpaHCaKIHja YKynuo
AKTHUBA
T'oToBHHA U CpeACTBa KO IICHTPATHE OaHKe 1.865.49 14 913 - 1.866.42!
duHaHCH]CKa CPEICTBA KOja ce ApsKe 10 gocrneha 423.98¢ 29.374413 44,157 - 29.84255¢8
Kpenutu u norpaxusama o 6aHaka U Ipyrux
(UHAHCH]CKUX OpraHHU3alyja 232.99: 33.300.78 4.€15 - 33.538.38
Kpenutu u norpaxupama 0l KOMUTCHATa 24.19 - - - 24.19:
Hexpernune, noctpojema 1 onpeMa 3.62¢ - - - 3.62¢
O/u10)keHa Iopecka cpelicTBa 45% - - - 455
Ocraina cpezacrsa 3513¢ 42.7¢4 - 77.91¢
YKYITHO AKTUBA 2.585.894 62.717.991 49.685 65.353.570
OBABE3E
Jleno3utu u ocrane ob6aBe3e npeMa GaHKaMma,
OpyruM QUHAHCH]CKUM OpraHu3andjama u
[EHTPATHO] GaHIH 201.58: 16.983.41 - - 17184.99¢
PesepBucama 10171 - - - 10171
Texyhe nmopecke obaBese 14.82¢ 14.82¢
Ocrane obasese 1.907.05! 77.29¢ - 1.984.35!
YKYITHO OFABE3E 2.133.635 17.060.712 - 19.194.347
KAITUTAJI
AKITH]CKH KaIuTal 239.81!¢ 45.657.26 37.52¢ - 45934.61¢
Jpyru u3Bopu GpuHAHCHPaHa 45.21¢ - - - 45.21¢
JlobuTak paHnjux roguHa 18.50¢ 1C 10.33: - 28.84%
Jloburak Tekyhe roaune 148.71¢ - 1.82¢ - 150.54«
YKYITHO KATIUTAJI 452.259 45.657.279 49.685 - 46.159.223
YKYIIHO ITACUBA 2.585.894 62.717.991 49.685 65.353.570
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE

31.12.2018roaune

4. BUJIAHCHU BUJIAHCA CTAIbA U YCIIEXA (HacraBak)

4.4. 3BUPHU BUJIAHC YCIIEXA

VY nepuony ox 01.janyapa g0 31. neniemoap 2018.roaune.

[Ipuxoau ox kamara
Pacxoam ox kamata

HeTo nmpuxoa no 0CHOBY KamaTa
Pacxonu HakHana v mpoBU3Mja

Heto pacxoa mo ocHOBY HAKHA/Ia H MPOBU3Hja

Heto moOuTak mo 0CHOBY 3aIlITHTE O] pU3UKA

Hero npuxon/pacxo/ o1 KypcHUX pasiiuka u epexara
YTOBOPEHE BayTHE Ki1ay3yJie

Ocranu MOCIOBHU MPUXOIH

YKYIIAH HETO INIOCJIOBHHA

MNPUXOI/PACXOJ

TpouikoBu 3apaja, HAKHA/IA 3apajia U OCTAIH JINYHU
pacxonau

TpourkoBu amopTH3aIlHje

Ocranu pacxonu

JOBUT ITIPE OIIOPE3UBAIBA
ITOPE3 HA JOBUTAK
I'yOurak o OCHOBY O/JIOKEHHX Iope3a

Iope3 Ha noburak

JOBUT HAKOH OIIOPE3UBAIbA

y xubagama PCJl
Ocraan ®donp 3a donp 3a
MOCJIOBH - ocurypame 3aIITUTY
AreHumja JIeMO3UMTa  HWHBECTHTOPA YkynHo
18.95% 549.73( 1.66C 570.34
- (158.207) - (158.20Y)
18.957 391.527 1.660 412.144
(1.269) (78.567) (19 (79.85%)
(1.269) (78.567 (19) (79.855)
45¢ - - 45¢
472 1.62; - (2.099
397.45: - 88t 398.33°
416.065 314.587 2.526 733.178
(139.699) - - (139.69¢)
(80€) - - (80€)
(103.37Y (314.58") (700 (418.66)
172.185 - 1.826 174.011
(48) - - (48)
(23.419 - - (23.419
148.718 - 1.826 150.544
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HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

5. I'OTOBUHA U CPEACTBA KOJ HEHTPAJIHE BAHKE

®oHA 32 ocuUrypame Jeno3uTa

Hunapcku pauyH kox HBC
[ToTtpaxxkuBama 3a kamaty y nuHapuma kox HbC
Hamencku pauys 3a kynoBuHy XOB kox BITHI

@oH/1 32 3aIITUTY HHBECTHTOPA
Junapcku paayd kox HBC

OcTanau nocja0BM U3 HAJIEXKHOCTH AreHIuje

Texyhu aunapcku pauys koa Komepuujanne Oanke az, beorpaz
Unicredi 6anke ax beorpan

Texyhu pauyHu ko Ympase 3a Tpe3op

Hamencku pauyHr Koz IOCIIOBHUX OaHaka

Crame Ha 1an 31. 1enemoOpa

y xusbagama PCJ{

2018. 2017.

11 12¢

3 -

14 125

913 695
20.43. 8.65(
728 725
1.844.28 5.19¢
57 19C
1.865.498 14.761
1.866.425 15.581

6. OUHAHCHUJCKA CPEACTBA 11O ®EP BPEJHOCTHU KPO3 BUJIAHC YCIIEXA

KOJA CE JP)KE JIO JOCIIERA

®oHA 32 ocUrypame Jeno3ura

dunaHcHjcKa cpencTBa 1Mo (ep BpeIHOCTH Kpo3 OMIIaHC ycrexa
Koja ce apxke go gocreha y PCJL

duHaHCH]CKa cpeACTBa 10 (ep BPEIHOCTH KPo3 OMIIaHC ycIexa
Koja ce apxke 1o nmocrneha y EYP 93.998.081,2

@®oH/1 32 3aIITHTY HHBECTUTOPA
duHaHCHjCKa CpeicTBa MO (ep BPeIHOCTH KPO3 OHMIIaHC ycrmexa
Koja ce apxke 1o nocreha y PCJI

OcTanu noc/ja0BY U3 HAIJIEXKHOCTH AreHIuje

dunaHCHjCcKa CpeaCcTBa 1Mo Gep BPeIHOCTH KPo3 OMIIaHC ycrexa
Koja ce apxke go gocreha y PCJL

duHaHCH]CKa cpeACTBa 10 (ep BPEIHOCTH KPo3 OMIIaHC ycIexa
koja ce apxke 1o nocrneha y YCJI — Cpeactea Arennmja NY

Crame Ha 1aH 31.nenemobap

y xusbagama PCJ{

2018. 2017.
18.264.34 9.807.03.
11.110.06 9.239.20.
29.374.413 19.046.237

44.157 42.804
423.98! 415.13t
0 6.165.60
423.989 6.580.745
29.842.559 25.669.786
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

6. ®UHAHCHUICKA CPEJICTBA IO ®EP BPEJHOCTH KPO3 BHJIAHC YCIIEXA
KOJA CE JIP’KE JIO JOCIIERA (Hacrapak)

duHaHCHjCKa cpencTBa o ¢ep BpeAHOCTH Kpo3 OMITaHC ycrexa Koja ce ipike A0 pocrieha o0yxBaTajy
xapruje ox BpeanocT PC y uznocy ox 29.842.55%uspana nunapa of dera ce Ha DoH/I 3a OCUTyparmbe
neno3uta onHocu 29.374.41Xusbana quHapa a Ha ATeHIHjy - octane AenatHoctd 468.146xusbana
JIHAPA.

dunaHcHjcka cpeacTBa Mo (ep BPeOHOCTH Kpo3 OWIaHC ycrexa Koja ce OAHOCE Ha CpeAcTBa
Arennyja Bbyjopk y Toky 2018.ronuHe pacnogesbeHa cy y ckiany ca OmrykoM YmpaBHOT oa0opa
Arenrje u CriopazymoM 3akJbydeHuM n3Melhy beorpancke 6anke ag beorpan, y credajy u Jyrobanke
an beorpan, y creuajy mana 16.10.2018oaune Tako mTo je Ha Beorpancky Oanky am beorpan, y
creyajy npeHero 66,6%a na Jyrobanky an beorpan, y creuajy 33,40% ox uM3HOCa NEBH3HHX
cCpelcTaBa Koja ce Hajla3e Ha JIEBH3HOM padyHy KoJ YHumpenut Oanke an beorpan m m3Hoca
JEBU3HUX CpeJIcTaBa Koja cy Omiia yimokeHa y apxasHe aesuszHe XOB.

7. KPEJIUTHU U NOTPA’KUBAIA OJf BAHAKA U JPYI'NX ®UHAHCHUJCKHUX

OPI'AHM3ALIMJA

VY oKBHpY OHIIaHCHE MO3MIIN]j€ KPEAUTA M MOTPaXKHUBakba 0/ 0aHKa U APYruX GUHAHCH]KUX HHCTUTYIIH]ja

eBUJICHTHPAaHAa Cy clelieha moTpaxxuBama:

y xuwbagama PCJJ
2018. 2017.
DoHJI 32 OCUTYPaK-€ 1eN03UTa
Hesusnu pauyn kog HBC y cTpanoj Banytu
EYP 281.745.357,2 33.300.78 3.767.67
Opouena nesusHa cpeactsa Qonga y
EVP 23.694.54
33.300.780 27.462.217
®donpa 3a 32a1ITHTY HHBECTHTOPA
[ToTpaxuBama 3a kamaty 15 -
JlaT Ieno3uTH — OpoUeHa TUHAPCKa CPeICTRa 4.60( 1.00(
4.615 1.000
OcTajam nocJaI0BY U3 HAIVIEKHOCTH ATeHIIUje
JaTtu nemo3utn —opoyueHa AUHApPCKA CpeACcTBa ATCHITHjE KO
HOCJIOBHUX OaHaka 200.00( 65.00(
Hamencku pauynu kox 6aHaka y cTpaHOj BAIyTH 32.92( 50.9¢4
[ToTpaxuBama 3a kamaty 74 62
Jlati kpeauTy OaHKaMa y cTedajy 31.47¢ 34.11¢
Munyc: HcnpaBka BpeAHOCTH JaTHX KpeauTa (31.478 (34.115
232.994 116.046
HeTo kmburoBojacTeeHa BpeaHoct 31. enemMopa 33.538.389 27.579.263
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HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

7. KPEIUTU U NNOTPAJKUBABA O BAHAKA U JAPYI'UX ®UHAHCHJIJCKHUX
OPTAHU3AIIUJA (nacTaBak)

®oHA 32 ocUrypame Jeno3uTa

Y okBUpy OWIIaHCHE IO3MIMjE - KPEAWTH W TMOTpaKuBama OJf OaHaka M JIPYrHX (UHAHCH]jCKHX
opraHmzaiyja HajBehu U3HOC cpe/icTaBa ce OJHOCH Ha OMJIAaHCHY TO3UIIU]Y - AeBu3HU padyH ko HBC
- ®oHp 3a ocurypame aenozuta EYP 281.745.35,29

Heo nepusHuX cpenctBa DoHa MPUKYIUBEHUX M0 OCHOBY JIEBU3HUX PEIOBHUX MPEMHja OCHTYparbha
Kao M CPENICTBAa M0 OCHOBY IpUJIMBA MpPBE, pyre u Tpehe Tpanmie 3ajmMa CBeTcke OaHKEe BOJHU ce Ha
neBU3HOM pauyHy kox Hapomue banke Cpbuje a neo je nHBecTHpaH y apskasHe XOB.

DoHj 3a 3alITUTY HHBECTHUTOPA

VYV ckmagy ca 3akoHoM o Tpxkuinty Kamuraiga (,Cmyx6Oenn . PC* 6p. 108/16) u  mpyrum
MOJ[3aKOHCKUM aKTUMa Yy HaJJCKHOCTH ATCHIMje Cy MOCIoBU opranm3atopa PoHIa 3a 3alITUTY
WHBECTUTOPA. ATCHIIMja Kao opraHu3atop (OHAa yrhpaBiba CpeAcTBUMA (OHAA W BPINU ylarama
cpeacrara ¢onma. CpenctBa (HoHIA CACTOje €€ O MHUIM]jATHOI JOMPUHOCA, PEIOBHOI AOIMPHHOCA
yaHoBa QOH/IA, MOTPAKUBAKA HAMTaheHUX y CTEUajHOM MOCTYIKY U MPUXO0/Ia Off yiarama CpecTaBa
¢doHza.

Ha nan 31. neuemOpa 2018.roaune ykymHa - opoueHa cpejactsa DoHAa 3a 3alITUTY MHBECTUTOPA
usnoce 4.600xuspama auHapa u opodeHa cy ko Erste bankin beorpaa 1mo kamaTHOj CTONIH Y BUCHHHI
on 3,80%pmna rogummeM HUBOY ca JaTymoM fgocneha nenosuta y janyapy 2019.roguse.

OcTaju NocJI0BH U3 HAJIEKHOCTH Aremmje

Ha nan 31. nenem0Opa 2018.romuue opodena quaapcka cpeactsa Arennuje nuznoce 200.000xmsbana
nuHapa, usHoc oa 30.000xusbaga nuHapa je opoueH ko Bojeohancke 0anke anq HoBu Can y3 kamaTtHy
crony y Bucuuu 3,65%Ha roguinmeM HUBOY Ha iepuo 10 90 nana, uznoc ox 70.000xuspana nuHapa
kox Epcre Ganke ag Hosu Can y3 kamaTHy cromy y Bucunu 4,00%Ha roanimbeM HUBOY Ha MEPHOLT
10 91 nan u uzHoc oxn 100.000xmibana qunapa kox Epcre 6anke ax HoBu Can y3 kamatHy cromy y
BrucunH 4,25%Ha roauiimbeM HUBOY Ha niepuon on 179 aana.

HameHcku padyHu y cTpaHoj BairyTH Boze ce ko Societe Generahuke ag Cpbuja, Ha nan 31.12.2018.
roguHe usHoce 32.920xwmpana auHapa. M3noc on 31.048xuibana auHapa OIHOCE CE€ Ha CPEICTBa
JIOHaIIje Koje ATreHIMja aJMHHHCTPHpa Y UME APYTHX HAJIC)KHMX MHCTUTYIM]a, a u3Hoc on 1.872
XHJpaJa AWHapa OJHOCHU ce Ha yiuraheHa Cpe/ICTBa 10 OCHOBY JCNO3UTa Ha MMe yderiha y MOCTYIKY
YHOBYaBamka MMOBHHE CTCUYajHUX/ITMKBUAAIMOHUX Y)KHHKA IyTEM jaBHOT HAJMETarbha- JIUIUTALU]C
WM jJaBHOT MIPUKYIbaka MOHYIA.

8. KPEAUTHU U ITIOTPAKNBAIBA O KOMUTEHATA

VY oxBUpY OWJIAaHCHE TIO3WIMje KPEJAUTH U MOTPAKMBAKA O]l KOMUTCHATa BOJC CE MOTPAXKHUBAMKA I10
OCHOBY JIaTOT CTaMOCHOT KpeauTa 3armociieHoM suity Areniuje 2004 roqune Ha nepuon o 35roauna,
y3 TOJIUIIELY KaMaTHy cTomy o 5% u peBajopu3alijy IpUMEHOM CTOIE PacTa MOTPOINAYKHX IEHA.
[MoTpakuBame 10 OCHOBY Jaror cramOeHoOr kpeautra Ha gaH 31. neuemOpa 2018.roawnHe M3HOCH
24.197 xumana nuHapa (31. mememOpa 2017. rogmue: 23.218 xwbana auHapa). XUIOTEKa
YCIIOCTaBJbEHA Y KOPHUCT ATCHIIM]j€, HA CTaH y BIACHUIITBY KOPUCHUKA KpeAUTa KOjH je OM0 1 TIpeIMeT
YroBOpa 0O KyIOIpoaju, CBUACHTHPAaHA j¢ Y OKBHPY BaHOMJIAHCHUX TTO3HIIHja.
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

9. MHBECTULHUJE
y xusbagama PCJ{

2018. 2017.
- HoBa Arpo6anka a.n., beorpan, y credajy 467.66( 495.43!
- Bopcka 6anka a.n., bop, y cTeuajy 10C 10C
- Beorpancka 6anka a.n., beorpan, y cteuajy 11C 11C
- uBecrOanka a.n., beorpan, y creuajy 11C 11C
- Jyro6anka a.n., beorpan, y creuajy 11C 11C
- Beobanka a.xn., beorpan, y creuajy 11C 11C
YkynHo 468.200 495.978
Munyc: UcrnpaBka BpeIHOCTH (468.200) (495.978
Heto kmurooacreena Bpegnoct Ha 1ad 31. reuemopa - -
OcTajnu njiacMaHu 337 337
Munyc: HcnpaBka BpeAHOCTH (337) (337)

Heto xmuroBoacTBeHa BpeHocT Ha 1aH 31. renemopa - -

Uznoc on 878 xuspama nuHapa KOjU ce BOAM HAa OWJIAHCHUM MO3WIMjaMa MHBECTHLHja U OCTAJHX
IJlacMaHa OJHOCH C€ Ha YJIOKEeHa cpencTBa AreHIMje y OaHKe Koje Cy Omie y IOCTyNKYy
canarje/mukBupanuje y nepuony 1999-2001roauue.

VY ckiany ca 3akoHCKHUM npornrcuMa 1 OmiykoM YrpaBHor oa0opa y Majy 2012.roguHe ocHOBaHa je
Hosa Arpo6anka ang beorpan. Ynpasau onoop Arenmuje goneo je Omryky o 06e30ehuBamy cpeacrasa
3a OCHHUBame OaHke 3a mocebHe HameHe Hose Arpobanke an. beorpar.

VYKyIaH OCHUBAYKHU KaluTajl 0aHKe YHHE CPe/ICTaBa OCHHBaYa OJTHOCHO KBATH(UKOBAHOT HHBECTHUTOPA
AreHLHje 3a OCUTypambe JEN031Ta, a CACTOjU Ce O HOBYAaHOT O0NMKa y M3HOCY on S munuona EYP
KOju je AreHnmja ca pauyHa @oHza 3a ocUrypame Jermo3uTa MNpeHea Ha IME OCHUBAYKOI KalHuTaia
0aHKe W HEHOBYAHOI O0JIMKA Y YKYIHO] BpeaHocTd on 85 munnona EVYP y o0nuky myropounux
Ip’KaBHUX OOBE3HHMIIA KOje je emuToBaja Pemmyonmka Cpouja paau ouyBama (QMHAHCH]CKE CTAOMITHOCTH
¢unancujckor cucrema Cpouje. HoBa Arpobanka an u3znana je oOM4YHe akiuje Ha uMe ATeHIHje paau
yIUIaTe OCHUBAYKOT KalWTalla HOBYaHUM U HEHOBUAHHM YJIOTOM.

VY oktobpy mecenry 2012.ronune HoBoj Arpobanuu ogy3era je 103Boja 3a paf, Tako J1a je AreHuyja
M3BpIIMIA UCIPABKy 3a u3HOC o1 578.770xwmwrana munapa (5 munmona EYP-a) Ha teper ®@oHna 3a
OCHUTypame JIECMO3UTa M CBOje¢ MOTpakMBame IpHjaBmwia y credaj Hose ArpoGanke. Axmuje Hose
Arpo0aHKe Koje Cy CTeueHe YHOCOM HEHOBYAHOI YJIOTra y KHIbMTOBOJACTBEHO] CBHICHUMjU ATEHIHjE
BOJIE ce Y BaHOWJIAHCHO] €BHUICHUUH Y U3HOCY JHHAPCKE MPOTHBBPEIHOCTH KOja je Ha JaH yIuiaTe
n3nocuna 9.839.22(kuspana quHapa.

VY nepuony on 2016. - 2018roaune pememuma [IpuBpentor cyna y beorpany ogobpenu cy Hanpru a
IeTMMHUYHY 1e00y cTeuajHe Mace cTedajHor mykHuka HoBe Arpobanke am beorpan y cTedajy Kojum
cy yrBpheHa cpencTBa 3a J1eo0y CTe4ajHe Mace paau ICIMMHYHOI HaMHpEma IOBEpHOIa NPBOT
UCIUITHOT pena y ykymHoM u3Hocy o 2.000.000xmpana qunHapa, unMe ce ATeHLMja 32 OCHTYPambe
aerno3uTa Hamupwuiia y npoueHty 19.4322%on ykymHO yTBpheHOT MpH3HATOT NOTpakKMBama ( MpBa
nenuMuYHa feoba Hamupewe 14,5741%y 2016. roguHu ¥ apyra AeIMMUYHA 1€00a HAMHUPEHE
4,8581%y 2018.roaunmn).
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9. MHBECTHUIINJE (nacTaBak)

Hana 15.11.2016romune Pememem IlpuBpennor cynma y beorpamy mocn. bpoj 1.Cr.-4794/2012
onoOpeH je Hampr 3a menmmudHy AeoOy CTedajHE Mace cTedajHor mykHuka Hoe Arpobanke af

Beorpan y creuajy kojum cy yTBpheHa cpeicTsa 3a eo0y cTedajHe Mace paau JSTUMIUIHOT HAMHAPEHha

MOBEpHOLa NPBOr HCIUIATHOT peaa y uzHocy onx 1.500.000xwbana nuHapa, unMe ce ATeHnuja 3a

ocUrypame Jerno3uTa Hamupyje y npouenty 14,5741%on ykynHo yTBpheHOr OTpakuBama.

On6op nupekropa Arenuyje je gana 15.12.2016roanHe noHeo omnyKy KojoM ce PemyOmmiu Cpouju
npeHocu u3Hoc cpeacrasa o 1.416.66 kuspana nunapa, a AreHunju —DoHIY 32 OCUTYpambe ACTO3UTa
n3Hoc of 83.332xuspane AuHapa.

Jana 28.02.2018.rogune Pememem IlpuBpennor cyma y beorpamy mocn. bpoj 3.Cr.-4794/2012
onoOpeH je Hampr 3a memmmudHy AeoOy CTedajHe Mace cTedajHor mykHmka Hoe Arpobanke af
Beorpan y creuajy kojum cy yTBpheHa cpenicTsa 3a eo0y cTedajHe Mace paau JSTUMIUIHOT HAMUAPEHha
MOBEpHOLa MPBOT HCIUIaTHOT peaa y m3Hocy of 500.000xmibama munHapa, unMe ce AreHuuja 3a
OCUTypame Jerno3uTa HaMupyje y npouenty 4,8581%oxa ykynHo yTBpheHOT MOTpakuBama.

Onbop nupekropa Arennyje je nana 29.03.2018roaune 10HEO 0IyKy KojoM ce Peny6muuu Cpouju
MPEeHOCH U3HOC cpeacTaBa ox 472.223usbana nunapa, a AreHuuju —®oHIy 3a ocuUrypame Aemo3uTa
M3HOC oA 27.77 7xusbazie AUuHapa.

VY KEHTOBOJCTBEHO] EBUACHIIM] U 32 M3HOC ITpeHeTuX cpeacrasa oa 1.888.89Kuspana nuHapa cMameHa
cy motpaxuBama o1 HoBe ArpobaHke Ha nMe yruiaheHor OCHUBauKOr KanuTala, Kao 1 o0aBe3a npema
PenyOonmumm CpOuju Ha uMMe aknuja CTEUYCHHX YIUIATOM HEHOBUYAHOT YJIOra KOjU c€ BOOM Ha
BaHOMJIAHCHUM IIO3WI[MjaMa TaKO Ja CTalke Ha BaHOMIaHCHUM pauyHuma moz 31.12.2018romuue
m3nocu 7.950.330xmipana quHapa.
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10. HEMATEPHUJAJIHA YJIAT'AIbA U OCHOBHA CPEJACTBA

KH:I/IFOBOZ[CTBCHEI BPCAHOCT OCHOBHHX CpCACTaBa — OMPEMC U OCTAJIMX OCHOBHHUX CPCACTaBa HA JaH
31.12.2018roauHe uzHocu 3.628xuibajga THHAPA.

y xuwbagama PCJJ
Ocrana
OCHOBHA Hemarep.
Onpema cpeacTBa yJarama Ykynuo
Ha0aBHa BpeHOCT
Crame 01.01.207. ronune 20.16: 46€ 2.68¢ 23.31¢
HabaBke y Toky rogune 2.23¢ - - 2.23¢
[IpexmnxaBame - - 58¢ 58¢
HckmmKaBamke OCHOBHUX CPECTaBa (892 - - (892
Crame Ha 31.12.2017roaune 21.507 466 3.274 25.247
Hcnpaska BpeaHocTH
Crame 01.01.207. rogune 17.45: - 2.65¢ 20.10¢
AmMopru3aiyja 91t - 34 94¢
HckmbmkaBarme HCTPABKE OCHOBHHUX
cpezncraBa (892 - 58¢ (304
Canamma BpeaHoct Ha 31.12.2017.
rojinHe 4.033 466 - 4.499
Crame 01.01.208. rogune 21.50° 46€ 3.27¢ 25.24"
Hab6aBke y TOKy roawae
HckmmKaBambe OCHOBHUX CPEICTaBa (495 (495
HcnpaBka BpeaHocTH
Crame 01.01.208. rogune 17.475 - 3.27¢ 20.749
AmMopru3aiyja 80¢ - 80¢€
UckmmkaBame UCTIPABKE OCHOBHHX
cpezncraBa (431) - (431)
Capamma Bpegnoct va 31.12.2018.
rojinHe 3.162 466 3.628

11. TEKYRA IOPECKA CPEJICTBA

Ha pauyny texyhux nopeckux cpencrasa Ha aaH 31.12.2018roaune Hema eBHASHTUPAHOT M3HOCA,
uzHoc of 8.591 xwpaga nuHapa Koju je 6uo eBuaeHTHpaH Ha fdaH 31.12.2017roauHe u koju je
MpeAcCTaB/ba0  BUIle IwiaheHW mope3a Ha MOOWT y MPETXOAHHMM TOJAWHAMa HCKopHuimheH je 3a
akoHTanuoHo riahame nopesa 3a 2018.roguny. ITo KOHaYHOM MOpPeCKOM OWIaHCY ATCHIIM]ja je 3a
2018.roauHy yTBpauia H3HOC Mope3a Ha 1o0uT on 23.419xusbana nuHapa.

12. OJJIOKEHA NTOPECKA CPEACTBA

Pauyn omnoxeHux mopeckux cpezicraBa Ha maH 31. neriemOpa 2018.roauue usHocu 453 xuibaje
muHapa (Ha gan 2017.: 50Xwmwbana quHapa).
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13. OCTAJIA CPEIACTBA
y xusbagama PCJI
2018. 2017.

®oHA 32 ocuUrypame Jeno3uTa

[ToTpaxxuBame ox YbBb an y credajy y EYP 3a ucrumary

ocurypanux nenosuta EYP 361.978,2 42.78¢ 4.974.36:.
42.784 4.974.363

OcTaju NocJI0BM U3 HA/LJIEKHOCTH ATeHIHje
IMorpaxueama ox 6yuera PC u ATIB (Pa3Bojana 6anka

BojBonune y nporienty 21%mu 78% - 100.57:

[otpaxuBama o GoHIa 38 TOPOAUIECKO OJICYCTBO 14¢ 57

[MoTpakuBama ox GpoHIa paay MOKprha onepaTHBHUX

tpomkoBa AO/I-a 34.51: 37.03¢

[MoTpaxuBama U3 MOCIOBHHUX OJHOCA (IIOTPaXKUBabE 07 OaHKe

y cTe4ajy 110 OCHOBY OIJialllaBama 162 191

[MoTpakuBama 0J1 3aIOCICHUX 59 69

Pa3srpannuenu Tpomkosu 25¢€ -
35.135 137.922

HeTo kmburopoacTBeHa BpeaHocT Ha qan 31.12.2018. 77.919 5.112.285

®oHA 32 ocUrypame Jeno3uTa

C 003upoM Ha TO Ja AreHIHja HHje UMaja pacIooxuBa cpeacTsa PoHmA 3a UCIUIATY OCHTYPAHUX
nerno3uta YHuBep3an O6anke a.n. beorpan, a unanom 14a. 3akoHa 0 AreHIMju 3a OCUTypame ACMo3uTa
npenBul)eHO je 1a, ako ATreHIidja HpoleHH na cpeictBa Ponma Hehie OMTH 10BOJbHA 3a HCILIATY
OCHUTYpaHHX M3HOCA, IOIYHCKA CPEICTBA ce MOoTy 00e36enut u3 Oyiiera PC, 3amyxuBameM ATeHITH]e
y 3eMJbM WJIM WHOCTPAHCTBY y3 TapaHiujy PC, m3maBameM Ny)XKHHUKUAX XapTHja O BPEIHOCTH Y3
rapanuyjy PC, xao 1 U3 Ipyrux u3Bopa cpeicTaBa Koje je 3a oBy HaMmeHy o0e3z0enuna PC, mpu uemy
0JITyKy 0 o0e3behuBamy cpencraBa JoHOCH Biama Ha 3axTeB ATeHIH]E.

V ckiany ¢ HaBeneHUM, YrpaBHH oa00p AreHuyje je gana 31.01.2014roaune noneo Ommyky O.0p.
52/14xojom je ycBojena Mudpopmanuja o motpedbu 06e3behema monmyHckux cpezicrasa u3 oyuera PC
HEONXOIHUX 32 normyHy PoH/1a 3a OCUTypar-e ACM03UTa, a Ha OCHOBY 4era je AreHiuja yimytwia Binaau
3axTeB 3a o0e30ehuBame momyHckHx cpexacraBa u3 Oynera PC 3a momyny donpa 3a ocurypame
JETIO3UTA.

Ha ocHoBy 3axspyuka Bname 05 Bpoj: 420-975/2014on 01.02.2014roguse 1 Omiyke YmpaBHOT
omxbopa Arenrmje 3a ocurypame aenosuta O.0p. O/1-52/140x 31.01.2014ronune, nana 01.02.2014.
roguHe 3ak/bydeH je Yrosop usmel)y PenmyOnuke CpOuje v AreHIMje 3a OCUT'Ypame NSHO3UTa Paau
obe30ehuBama momyHckux cpeacraBa @onnma 3a ocurypame aeno3urta. PC je momyHCKa cpeacTBa
00e30erIa eMUCHjOM JYTOPOYHUX IPYKABHUX XapTHja OJf BPEAHOCTH y u3HOCcy o 1,8 muiujapau
muHapa u 7Ommnnona eBpa (Hamomena 16).

Unanowm 2. HaBeeHOT YToBOpa Je(UHUCAHO je Aa je ATeHIdja Ay:KHa Aa moBpahaj cpeicTaBa U3 WwiaHa
1. craB 3. UCTOT yroBOpa BPIIM CYKIIECHBHO, a HajkacHuje 10 31.12.2014roauHe 1 TO y CKIaay ca
JMHAMUKOM HAIIaTe U3 cTeyajHe Mace YHHUBep3an OaHKe a.j. y CTe4ajy u U3 Apyrux cpeacraBa @onma
3a OCUT'Ypame JICT03KTa, a TI0 U3MUPEHY NPETXOIHO KOHCTHTYHCAHHX YTOBOPHHX 00aBe3a. Y CcKiary
ca 3akspyukoM Bmame 05 Bpoj: 420-15704/2014x 07.12.2014roaune, nana 17.12.2014romuue
3aKJpydeH je AHekc 1 YroBopa KojuM je ne)MHHUCAHO M3MHPEH-E KaKO JIEBHU3HE TaKO M JIMHAPCKE
o0aBe3e ATEHIIMje Ha M€ TJIaBHUIIE M KaMaTe 10 OCHOBY 1103ajMHIIE.
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13. OCTAJIA CPEACTBA (HacTaBak)

Arennyja je 3akibyyHo ca 31.12.2014roaune m3mupuia obase3y npema Oyiety Pemmybnuke Cpouje y
u3HOCy oA 1,8Muujapay quHapa Ha MMe IIaBHULE U u3HOC o 89.913xuibaia [uHapa Ha UMe Kamarte,
Kao ¥ u3Hoc o1 70 MuIMOHA €Bpa Ha MMeE TJIaBHHIIE U M3HOC o1 2,16 MHIMOHA eBpa Ha UME Kamarte.
CpenctBa kojuMa je u3Mupena obase3a npema PC oGe3behena cy HamaatoMm peIoBHE W BaHpEIHE
NpeMHje OCUTYpama, HAIUIaTOM MOTpaKMBama M3 cTeyajHe mMace HoBe Arpo0OaHke a.u. y cTeyajy H
YHuBep3an OaHke a.1. y CTeuajy 1 yIuiaTe TpaHiie 3ajMa Koju je CBeTcka OaHka omo0puiia 3a moTpede
¢duHaHCHpama GoHTa 3a OCHUTypame NENo3uTa, Tako Aa je AreHiuja npema Oypery PC m3mumpuia
YKYIHY JMHApCKY | JA€BU3HY 00aBe3y ca mpumanajyhoM kamaTom.

Besano 3a rope HaBeneHO, Ha OMITAHCHO] TTO3UITH) Y TIOTPAKUBALE 01T Y HUBEp3all OaHKe a.7. y CTedajy
3a UCILIATy OCUTYpaHUX JICTIO3UTa CBUACHTHPAH je u3Hoc o 42.784xumana nunapa (EUR 361.978,24)
koju AreHnuja — @OHI 32 OCHTYpame JEMo3UTa MOTpaxyje o YHUBep3an OaHke a.J. Y CTedajy Io
OCHOBY HeyIuraheHHX CpeJicTaBa M3 CTeuajHe Mace Pajii UCIIATe OCUTYPAHUX JIETIO3UTA.

Nmajyhu y Buny o0e3belena cpenctsa 3a ucmiary ocurypanux nenosuta gana 03.02.2014ronune,
Arennyja u barka [Tomrancka mrennonuIa a.i. beorpas 3akpydunie ¢y YToBop o 06aBibamby MOCIOBa
WCIJIaTe OCHTYpaHuX Jemno3uTa, rae je banka [lomrancka mreanoHWIa MCIDIATHIAL OCUTYpaHHX
JIeTIO3UTA.

Ha ocnoBy unana 4. HaBempeHOr YTOBOpa, a pamu obe3dehema cpemcraBa MOTPeOHMX 3a UCIUIATY
ocurypanux aeno3uta Ybb an y creuajy, Arennyja je mana 03.02.2014roaunae u3BpLInia NpeHOC
XapTHja off BPEIHOCTH ca CBOT BIAacCHWYKOT pauyHa Opoj 85300-919-11753638a BnacHUYKH pauyyH
Oanke ucmatrona opoj 300-919-18783-78reopenor ko LleHTpanHor perucrpa, emnoa u KIdpUHra
XapTHja o] BpeAHOCTH U To 1,8 Munujapau TMHAPCKUX TyTOPOYHUX APKABHUX XapTHja OJf BpEAHOCTH
n 70 MWINOHA IEBU3HUX TyTOPOYHUX APKABHUX XapTHja O BPEIHOCTH.

banka ITomrancka mreauonwnna a.a. beorpan (BITI) je 3akspy4no ca mpBuM kBapTamoM 2017 .romaune
ucrutatuia uzHoc oxn 1.792.86 &wibane mnHapa Ha UME OCUTYpaHUX JICTIO3UTa y JUHAPUMA U H3HOC O]
EYP 66.945.483,004a uMe OCHUI'ypaHHX JEIO3MTa y CTPaHO] BalyTH, a OCTaTak HeUcCIUIaheHHMX
cpeactapa y usHocy oj1 7.133.223tunHapa u EVP 3.054.517,00BI1111 je Bpatuna Arenuuju — DoH1 3a
ocurypame nenosura gana 10.05.201 foqune.

OcTanu nocja0BM U3 HAJIEXKHOCTH AreHuuje

3akspyukoM Bmage 05 Opoj 422-5734/2013u YroBopa o mpey3uMamy, ATCHIHMja 33 OCHTYpame
nero3uta w banka Ilomrancka mTennoHWIA 3aK/bydmiie Cy YTOBOpP O JaBamy OecroBpaTHE
(hMHAHCHjCKE TIONPIIKE 3a Tpey3uMambe Jejia MMOBUHE U Jieiia 00aBe3a, a paau MoKpruha BPeIHOCTH
MpeHeTe MIMOBHHE Y OJHOCY Ha BPEIHOCTH NpeHeTnx obaBe3a Pa3eojue 6anke Bojoaune ag Hoeu Cag
Ha banky IlomtaHcKy MITEIMOHHUILY.

VYroBopom 0 gaBawy OecrioBpaTHe (PMHAHCH]CKe MOIpLIKe YTBpheH je HegocTajyhu u3zHoc o 100.181
XWJbady IuHapa, ¢ TUM 1uTo he Pemy6nuka CpOuja m AyroHoMHa nokpajuHa BojBoanna ¢punancupatu
npyXxame OecroBpaTHe (UHAHCHjCKe moapiike y cpasmepu 21,89:78,11a y ckiagy ca JOHETUM
3akspyuriuMa of ctpane Brnane PC u Brnane AIIB, y Be3u ca CriopazymMoM o Ipey3uMamy HMOBUHE U
o6aBe3a PbEB u YroBopa o eMucHju JyropouHUX XapTHja O BPEAHOCTH.

C o03upom Ha TO na je Brnama Pemybnuke CpOuje m Bnama AIIB moHene 3akibydak KoOjuM cy
perynucane obaBese npeMa AreHuuju u obaeese npema BITII mox 31.12.2018roaune y Ounancuma
AreHITije HEMa EBUIACHTHUPAHUX a HEM3MHUPEHUX 00aBe3a 10 HaBeJICHOM OCHOBY.
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13. OCTAJIA CPEACTBA (HacTaBak)

VY ckiany ca 3akoHOM O ATreHIHjU 3a OCHTYpame IENO03UTa, 0J00p TUPEKTOpa IOHEO je OMIYKY O
KPHUTEpHjyMHUMa U KJby4eBHMa 32 PACHOAEITy TPOIIKOBA Ha OTNEPATHBHE TPOIIKOBE KOjH C€ OJHOCE Ha
nocioBame pouaa. Areniyja je 3a 2018.roauHy eBuIcHTHpaNIa OTPAKUBaLE 01 POHIA Y U3HOCY OJ
34.512xumana quHapa paau nokpuha onepaTuBHUX TPOLIKOBa ATeHIIH]e.

14. JAENNO3UTHU N OCTAJIE OBABE3E ITPEMA BAHKAMA, IPYT'UM
OUHAHCUJCKUM OPTAHU3ALIMJAMA N1 HIEHTPAJIHOJ BAHII

y xusbagama PCJI

2018. 2017.
®oHA 32 ocUrypame Jerno3uTa
O6age3e o ocHoBy Kpenuta UBP/I- kommonenTa 1
y EYP 143.593.250,(C 16.971.94 17.011.88
ObaBe3a 1o OCHOBY KaMaTe Ha JCTO3UTe
o suhewy kog HBC EYP 97.033,9! 11.46¢ 8.301

16.983.416 17.020.181

OcTaJi oCJIOBH U3 HALJICKHOCTH ATeHIHje
O6age3a o ocHoBy kpenuta MBP/I- kommonenTta 2

y EYP 1.705.515,4 201.58: 201.21:
201.583 201.211
Heto kmuropoacraena spegnoct Ha gan 31.12.201§.. 17.184.999 17.221.392

Jleno3uTtn 1 octane obaBe3e mpemMa OaHkama, APYTUM (HHAHCH]CKAM OpTaHHM3alIlfjaMa M IEHTPAITHO]
OaHIM ce ogHOCE Ha oOaBese nmpema MelyHapoaHoj OaHIM 3a OOHOBY M pa3BOj MO OCHOBY 3ajMa U OHE
Ha nan 31.12.2018roaune usnoce 16.971.94 &kumana nuaapa, o6aBe3a ATSHIIHj€ IO OCHOBY KpeauTa
WBP]] —xomnonenTa 2y u3nocy ox 201.583Xusbana nuHapa u obaepesa GoHzaa 3a 00padyyHaTy Kamary
npema HBC y nznocy ox 11.469xumana quHapa.

Cmopasym o 3ajmy 3akibyueH um3mely Mehynapoaue 6anke 3a 06HOBY 1 pasBoj (IBRD) u Pemy6imke
Cpouje, MehynapoaHa Oanka 3a 00HOBY U pa3Boj omo0puia je Penyonuiu CpOuju 3ajaM y U3HOCY 011
EYP 145.300.00Gojum he ce punancuparu IIpojexaTt mompiuike AreHInju 3a OCUTypambe IeNo31uTa y
LUJbY jayarba QUHAHCH]CKOT M MHCTUTYIMOHAIHOT KamaluTeTa ATCHIIN]e.

Ha ocnoBy Cnopasyma o 3ajmy ox 10.7.2014.rogmHe Koju caapXu ycjoBe 3a Kopulnheme U
peanuzanmjy 3ajmMa, Meh)ynapoana 6anka 3a 00HoBY U pa3Boj (IBRD) craBuna je 3ajam Ha pacrionarame
Perry6immm Cp6wujn.

Hana 27.10.2014ronune, Peny6onuka CpOuja u Arenuyja 3akibyumiie cy JlomyHcku yrosop o 3ajmy
3a peajan3alyjy IpojeKTa MmoaApIKe ATeHIN] U Kako 0u ce omoryhuio n3Boheme IIpojexra y ckimamy ca
CropazymoMm 0 3ajMy. YKYITHO TIpeHETa CpeICcTBa 3ajMa Ha padyH AreHnuje — @oHma 3a ocurypame
nenosuta nox 31.12.2018oxune mznoce EYP 143.593.250,00Y 2014. rogunam, w3 A00UjCHHX
cpencTaBa 3ajMa M3MHpPEH je neo obaBe3e Arennmje — @oHma 3a ocurypame neno3uta npema PC y
u3nocy og EYP 27.587.021na ume mo3ajMulie kojy je AreHiuja ooe30enmia on Pemyonuke Cpouje
paju UCIUIATE OCUTYPaHUX JeTI03UTa Y HUBEp3ai OaHKe aJl y CTe4ajy.

VYkynHo (uHaHcHpamwe y okBupY I[Ipojekra m3nocu EYP 145.300.000,00: pacnopeljero je usmely
KOMITOHCHTH Ha ciieichn HaunH:
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14. JAENNIO3UTH MU OCTAJIE OBABE3E IIPEMA BAHKAMA, JPYI'UM
®UHAHCHUJCKUM OPTAHU3ALIUJAMA U IEHTPAJIHOJ BAHIIU (HacTaBak)

Komnonenta 1y u3nocy ox 143.593.250,0@ma 3a 1usb jayame QUHAHCH]CKOT Kamalurera ATeHIdje
- ®oHma 3a ocWrypama Jerno3uTa Kako Ou ce oMmoryhmio m3BpIiaBame CBOJMX 00aBe3a 10 OCHOBY
OCHUTyparba JICO3UTa M pelllaBama npodaemMatuuHux OaHaka W KommoHeHTa 2 — TeXHHUYKAa MOMON
Arenuyjun y m3aocy og EVP 1.706.75(anu onakmaBama noctusama nusba [Ipojexra noapmke AO/]
OJTHOCHO jadamy HWHCTUTyIMOHamHOT Kamanutera AOJl y ucmymaBama CBOJHX 00aBe3a MO OCHOBY
OocHUTypama JCMO3UTa U pelllaBama MpoOIeMaTHYHUX OaHaka. YKyITHAa 00aBe3a M0 OCHOBY KpeauTa
UBP]] —xomnonenTa 23a 2018romunom nuznocu EYP 1.705.515,4@man0ocHo 201.58%usbana quHapa.

15. PE3EPBUCAIbBA

y xusbagama PCJ{
2018. 2017

Crame Ha MOYETKY FOJIUHE 10.48¢ 16.01:

IIpuxoam o1 yKHuaama pe3epBrucama 16 (2.621)
HWcnmaTa y ToKy Tekyhe roaune (329 (2.8€8)
Crame Ha nan 31.1enemopa 10.171 10.484

JlyropouHa pe3epBHcama HCKa3aHa y OMIIaHCy cTama Ha JaH 31.aenemOpa 2018.roguse y u3HOCY 01
10.171xwbany AMHApa OJHOCE Ce Ha Pe3epBUCAbA 3a HAKHAE 3aMOCICHUMA 110 OCHOBY OTITPEMHHHA
U jyounapHux Harpazaa. JlyropovHa pe3epBrcama U3BpIICHA Cy Ha OCHOBY aKTyapcKe IPOIICHE.

[IpernocTaBke koje cy kKopuiheHe y oOpauyHy cy: mpoceuHa OpyTo 3apaja 3alocieHuX y AeuemMopy

2018.roaune, pacT 3apaaa y Hapeaaum neproanma o 0%, tabnuie cmptaoctu ox 2010/2012roaune,
¢daykryanuja 3anocienux 0, AMCKOHTHA rojulima cromna 3,0%.
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

16. OCTAJIE OBABE3E
y xusbagama PCJ{

2018. 2017.
®oHA 32 ocUrypame Jeno3uTa
Ob6agsese Ybb an y cTeuajy 3a ucIiaTy JeNOHEHATA
EVP 361.978,2 42.78¢ 4.974.36.
O0aBe3e GoHIa Ha UME ONICPATUBHUX TPOIIIKOBA 34.51. 37.03¢
77.296 5.011.397
OcTanu noc/ja0BY U3 HAIJIEXKHOCTH AreHIuje
Ocrane obaBe3e y cTpaHoj BanyTu — Arenuuje byjopk
Bbeorpancke 6anke an beorpan, y credajy u Jyrobanke anx
Beorpan, y creuajy - YCJI 62.206.306,9! - 6.165.60
O6ase3ze npema BIIII —Pa3sojuna 6anka Bojeoaune an Hosu
Can y cTeuajy - 100.18:
Obagse3se npema PC 1o ocHOBY HariaTe moTpaKuBamba 01
CTEeUajHOT AY>KHUKA MPEY3eTor y uMe U 3a pauyn PC 1.838.05 1.08¢
Oobage3e 3a ucruaty - JloHauuja -
Ocrane obaBese - TeHIEPH 3.61¢ 1.64(
Obagse3se mpeMa 3arocICHIMa Ha UME HaKHAJIe TPOITKOBA
CITy>)KOCHOT TTyTOBamba 12
OOpauyHaTH IPUXOJI II0 OCHOBY KaMaTre Ha CTaMOCHU KPEIUT 10.00¢
Ocrane obaBese y EYP - tennep 1.281 1.28¢
O06aBe3e npema 1o0aBipaYNMa 2.25¢ 1.60]
O06asese nmpema Oyriery PC 3a npeHoc nooutn u3 2016r. 19.69¢ 19.37¢
Obagse3se mpemMa 3aIroCICHIMa Ha UMe WCIIIaTe OTIPEMHHUHE 3a
oJ1a3ak y MeH3ujy - 1.42¢
Ocranu pasrpannuenn npuxonu — Jonamuje EYP u X ® 31.05¢ 49.12¢
1.907.055 6.351.349
Crame Ha 1aH 31. renmemoOpa 1.984.351 11.362.746

®DoHj 3a ocurypame aemno3ura

VY okBupy OHIaHCHE MO3MIKjE - OcTaje o0aBe3e y u3Hocy o 7 7.296xuspany AMHAPA AEIOM CE OTHOCE
Ha eBHJCHTHpaHe o0aBe3e YHHUBEp3aa OaHKe aJl y CTe4ajy 10 OCHOBY HCIUIATE OCUTYPAHHX JCTO3UTA Y
usHocy o 42.784xwmana nuHapa u obaBe3e DoHOa MO OCHOBY M3ABajamba CpeAcTaBa 3a NMOKpuhe
OIlepaTUBHUX TpolukoBa AreHuuje Ha naH 31.12.2018roaune y m3nocy 34.512xuspany nunapa. Y
CKJIQJTy Cca OJUTyKOM 0J00pa IUPEKTOpa O KPUTEPHjyMUMa U KJbydeBHMa 3a PACIOeNTy TPOIIKOBA HA
olepaTHBHE TPOILKOBE ATEHIIM]je KOjU ce OAHOCEe Ha nocioBe Gonaa 3a 2018.roquny u3Hocu 138.170
XWwJbaZa AuHapa. Y mpBoM, ApyroM u Tpehem kBapramy 2018.romuwHe Ha TepeT cpencraBa QoHza
u3aBojeH je u3noc ox 103.658xmibana quHapa a octarak y usHocy of 34.512xuspany nuHapa CTOjU
kao obase3a 3a 2018.roguny. M3Hoc ox 34.512xusbaay auHapa MPeHET je ca padyHa (HOHIa Ha padyH
Arenuyje y pebpyapy 2019.ronune.
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

16. OCTAJIE OBABE3E (HacTaBak)
OcTanu nocja0BH U3 HAJIEXKHOCTH AreHuuje

Obagsese mpema PC mo ocHOBY HarmiaTe MOTpakMBama Of CTEYAjHOT MYKHHKA MPEy3eTOT y UME U 3a
pauyn PC y m3nocy ox 1.838.057onH0ce ce Ha Hamnaty notpaxuBama og PTh Bop, mo ycBojenom
VIIIP-y. Hamnara je u3spmena 25.12.2018 rogune, 10K cy cpeAcTBa NpeHETa Ha padyH Oynera
08.01.2019ropune.

VY cxiany ca Ciopa3yMoM O MOpaBibamy O pacloiey YKYITHHX HOBYAHHUX cpejicTaBa areHiuja lbyjopk
Beorpancke Oamke an Beorpax, y credajy m Jyrobanke am beorpan, y creuajy msmeljy Banking
Department of the State of NewYatkArenimje 3a ocurypame Iemo3nTa Kao CTeYajHOT yIIpaBHUKA
Beorpancke Oanke u Jyrob6anke, y 2009.rogunu omoOpeH je u3Hoc ox 52,605 mvwunmona momnapa.
Arennyja je on 2009.roaune 1o cenrem6pa 2017roauHe opoyaBaia IeBH3HA CPEACTBA Y CKIIaay ca
oIIykaMa YmpaBHOTr oabopa, y centemopy 2017.ronune YrnpaBHu oa00p ATeHIMjE TOHEO j& OTYKY
KOjoM cy neBu3Ha cpeiactBa y usHocy ox YCJI 61.890.000,00ymoxxeHa y np:kaBHE XapTuje O
Bpennoctu PC.

VY okTobpy Meceny 2018.roaune yKyniHa HOBYaHa cpeacTBa areHuuja byjopk beorpancke 6anke azn
Beorpan, y creuajy u Jyrobanke ag beorpan, y credajy, Koja mpeacTaBibajy CT€4ajHy Macy OBE IBE
Oanke, pacmomebeHa Cy y ckimany ca OmmykoMm YmpaBHOT omoopa Arenmuje u Criopasymom
3akpyueHuM usmel)y beorpancke Ganke an beorpan, y creuajy u Jyrobanke an beorpan, y creuajy
nana 16.10.2018roaune, Tako mro je Ha beorpancky 6anky ag beorpan, y creuajy nmpeneto 66,6%a
Ha Jyrobanky ax beorpan, y creuajy 33,40%o0n u3HOCAa AE€BU3HUX CpelICTaBa Koja ce Hamase Ha
neBu3HoM pauyny kox UniCredit 6anke ax Beorpam m m3HOca JEBHU3HHX CpejcTaBa Koja Cy Omia
yIoxeHa y ApkaBHe nepusHe XOB.

Ocrane obaBe3e OAHOCE ce Ha o0OaBe3e Mpema Ao0aBibaunMma y M3HOCY on 2.255xuspama auHapa,
obaBe3e 10 OCHOBY yIutaheHHX nermo3nuTa pany ydermha Ha TEHIASpPUMA U JIMIMTANH]H KOje CIIPOBOIN
AreHIMja TIpH YHOBYaBamy MMOBHHE (DMHAHCHjCKMX MHCTHTYIHja (OaHaka y cTedajy/THMKBUIAIH]jN)
mox 31.12.2018roaune nznoce 4.895xuspana quHapa.

Ilo ocHOBY omnyke YmpaBHOT o100pa AreHuyje y Be3u pacmozene nooutn 3a 2017.ronuny Arennyja
he nakoH noOujama carnacHoatu Biage PCy Oyner PC npenern 50%o0x octBapene noouru 3a 2017.
roauHy 1mro u3Hocu 19.698xuspana quHapa.

C o03upom Ha TO na je Brnama Pemybnuke CpOuje m Bnama AIIB monene 3akibydak KojuM cy
perynucane obaBese npeMa AreHuuju u obaeese npema BITII mox 31.12.2018roaune y Ounancuma

AreHITije HEMa EBUIACHTHUPAHNX a HEM3MHUPEHUX 00aBe3a 10 HaBeJICHOM OCHOBY.

O6aBe3e 1m0 0CHOBY joHaIMja y crpanoj Banytu (EYP u [IX®D) y uznocy ox 31.055xuibana nuHapa
OJTHOCE CE Ha JIOHAITH]e KOjy aAMUHUCTpHUpa ATEHITH]a 3a TOTpede HAIC)KHUX HHCTUTYIIH]A.

36



ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

17. KAIIMTAJI

y xusbagama PCJ{

2018. 2017.

DoHJ1 32 OCUTYPaK-€ 1eN03UTa
®DoHJ 32 OCUTYpabE JCMO3UTa y THHApUMA 17.415.14 9.087.27
®DoHj 3a ocUrypame Aeno3nuTa y crpanoj Baayta y EYP
238.945.997,¢ 28.242.12 20.364.07
YKynHo 45.657.269 29.451.354
Jobur panujux roguHa 10 10
YkynHo 45.657.279 29.451.364
@oH/1 32 3aIITUTY HHBECTUTOPA 37.52¢ 34.16¢
OcTajay nocJaI0BY U3 HAIVIEKHOCTH ATeHIIUje
Jpyru kanuTan-nocaoBHU GpoH 239.81¢ 239.81¢
Jpyru uzBopu GprHAHCHPAHA 45.21¢

322.563 273.987
Joburax/T'yourak
Jobut tekyhe rogune 150.54: 39.397
J1oOuT paHUjuX rOAMHA 28.83’ 54.354

179.391 93.761
Crame Ha 1aH 31. 1enem6pa 46.159.223 29.819.102

DoHj 3a ocurypame aemno3ura

V cknany ca 3akoHOM 0 ocurypamy jaenosura (,Cinyxoenn riaacauk PCY, 6p.14/15, 51/17)Dounx 3a
ocurypame nernosuTa (y nabeMm Tekcty: @omm) obpasyje ce of: MpeMHja 3a OCUTypame IEMO3UTa KOje
miahajy OaHke, mpuxojga o yiarama cpeicraBa @DoHa, CpelcTaBa OCTBAPCHHX HAILIATOM
MOTpaXXMBamka ATEHIHje W3 CTedajHe OAHOCHO JIMKBUAALMOHE Mace OaHKe MO0 OCHOBY HCILIATE
OCHUT'YypaHHMX HM3HOCA JIEMO3UTa ca IpuiiaaajyhuM TpoIKoBUMa y Be3Hu ca 00e30eljemeM, yrpasibameM
W HCTUIATOM cpejicTaBa (oHJa, OJHOCHO OCTBAPEHUX Y MOCTYIIKY PECTPYKTYpUpama OaHKe y CKIaTy
ca 3aKOHOM KOjuM ce ypelyyjy OaHke, cpeacTaBa 00e30el)eHrx 3a1y)KuBameM, U3 JIOHAIHja U CPeJICTaBa
Oyrrera Perryonmuke CpOuje.

Cpenctsa (hoH/Ia 32 OCUTYpamE JETI03UTa KOPHUCTE CE 33 UCIUIATY OCUTYPaHUX H3HOCA y CITy4ajy cTedaja
WM TIUKBHJIAIM]e OaHKe, 3a mahame aIMHHACTPATUBHUX TPOIIKOBA Y BE3H Ca HCIUIATOM THX M3HOCA
U yIpaB/bamkbeM cpeacTBuMma (OHIA 3a OCHUTypame ICIOo3MTa, Kao M 3a MmoBpahaj I03ajMJBEHHUX
CpeacTaBa ynoTpeOJbeHIX 32 HAMEHE U3 OBOT CTaBa.

Ha OunancHuM nosunujama padyHa DoHma 3a ocurypame jaemosuta Ha jgaH 31. gemem6pa 2018.

roJuHe eBUACHTUPAH je u3Hoc ox 17.415.14Xusmana nuHapa u u3zHoc y EYP 238.945.997,3miro y
JIMHAPCKOj MpoTHBBpeaHocTH Ha AaH 31.12.2018roaune uzHocu 28.242.12 kusbane nuHapa.
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

17. KATIATAJI (HacTaBak)
@oH/T 32 3aIITHTY HHBECTHTOPA

VY cknamy ca 3aKOHOM O TPXKHINTY KalWTalla PEeryjIrcaHd Cy cBpxa M b DoHIa 3a 3aliTUTy
WHBECTUTOPA, OPraHU30BahE U yIpaBibabe MOHIOM, UTaHCTBO Y GoHIY, HonpuHoc PoHIY cpeacTBa
donpa, u octamo. Y cKiIaay ca 3aKOHCKOM perynaTuBoM u IIpaBunmaukoM o DoHIYy 3a 3aIITHTY
WHBECTHTOpPA ATEHIMja je mo0mia Mo3BoiNy 3a opranm3atopa PoHma. Y cKiagy ca CBOjUM
HAIJIOKHOCTHMA ATCHIIM]ja BPIIK yiarama M yrnpaBba CpeACTBHMA (OHIA y CKIaay ca YCBOjEHOM
WHBECTUIIMOHOM TMOJUTHKOM TMOINTYjyhy Hauena CUTYpHOCTH a Y IWJbY OCTBapHBamba 0AroBapajyhux
npuxona ®Ponma. Ha man 31.12.2018.roavHe Ha KHUIOBOACTBEHOM pauyHy DoHOa 3a 3aIITUTY
HMHBECTUTOPA €BUACHTHPAH je u3Hoc on 37.528xuibana quHapa.

OcTajau NocJI0BH U3 HAJIEKHOCTH Aremmje

Ha pauyny apyru kanuTan eBHACHTUPAHHU Cy APYT'H W3BOPH CpeACTaBa ATCHLHjE M TO WHHUIIMjaIHA
cpeactBa QoHzma 3a caHauujy OanHaka yBehaHor 3a peBanopu3aunyjy Koja ce oOpadyHaBajia CXOZHO
3aKOHCKHM HPOIICHMA KOjHU Cy C€ MIPUMEHUBAIH Y TIPETXOIHOM IIEPHOY.

Arennyja je 3a 2018.roauHy ocTBapuia MO3WTHBAaH (PMHAHCHjCKU PE3YyATaT - JOOHUT Y M3HOCY OJ
174.011xwmpana auHapa. YKyImHO oOpauyHatu mope3 Ha mobOut 3a 2018.roauny m3Hocu 23.419
XuJbaja JuHapa.

[To ymamemy mopes3a Ha JOOHUT M OUIOKCHUX IMOPECKUX obaBe3a y M3HOCY o 48 xusbaaa JAuHapa
octBapeHa Heto noout Arernnuje 3a 2018.roquny uznocu 150.544xusmana nuHapa.
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AT'EHIIMJA 3A OCUT'YPAILE JEIIO3UTA, BEOTPAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEHITAJE
31.12.2018roaune

17. KAIIUTAJI (HacTaBak)

Crame Ha 1aH 1. janyapa 2017 .rogune

Vmnahene npemuje ocurypama y PCIL

VYunahene npemuje ocurypama y CTpaHo] BaIyTH

IMpunus cpencrasa — ymnara YBb an y creuajy

Ipunus cpencrasa — ymnara PEB an y creuajy

IIpunus cpexncrasa — ymnarta BITII

Veehame Gonma Ha uMe okprha BUIIIKA TPUX0/1a Hal PacX0IuMa
Kopekija nosehama honaa

Ocrana cMamewa- Cmamene PoHa Ha UME ONIEPaTUBHUX TPOLIKOBA
Kypche paznuke

CMmameme JOOUTH U3 MPETXOMHHUX TOJIIHA

Jlobut Texyhe romune

VYunahene npemuje 3a ®3U1U

Crame Ha 1aH 31. genemopa 2017 .roqune
Crame Ha 1aH 1. janyapa 2018.rogune

Vmnahene npemuje ocurypama y PCJ

VYunahene npemuje ocurypama y CTpaHoj BaIyTH

Ipunus cpencrasa — ymnata YBb an y credajy

ITpunus cpencrasa — ymiata PBB an y creuajy

Veehame Gonma Ha uMe okprha BUIIIKA TPUX0/1a Hal PaCX0IHuMa
VYmnara cpeacraBa HoBaArpo6anka —aenuMuyHa aeoda

Ocraina cmamema- CMamene DoHga Ha HME ONEePAaTUBHUX TPOILKOBA
Kypche paszmuxe

CMmameme JOOUTH U3 MPETXOIHHUX TOJIIHA

Jlobut Texyhe ronune

VYmnahene npemuje 3a @31

Jpyru u3Bopu puHaHCHpama — pacnozena 10outa 2016r

Crame Ha 1aH 31. nenemopa 2018.roqune

Jlpyru uzBopu Donj 32 Donp 3a ®onpx3a Hepacnopehe
cpefcTaBa ocur.jen. y ocHr.jer. y 3aIITHTY noout/
AreHuuje JUHAPMMA CTPAHOj BAJYTH HHBECTHUTOpPA ryouraxk YKynHo
239.819 5.748.099 12.980.242 31.476 73.744 19.073.380
- 2.767.59: - - - 2.767.59:
- - 7.685.22. - - 7.685.22.
- 601.45! - - - 601.45!
- 1.25¢ - - - 1.25¢
- 7.13¢ 354.13¢ - - 361.26°
- 98.65¢ - - - 98.65¢
- - 37.18¢ - - 37.18¢
- (136.914 - - - (136.914
- - (692.711 - - (692.711
- - - - (19.380 (19.380
- - - - 39.391 39.391
- - - 2.692 - 2.69:-
239.819 9.087.277 20.364.077 34.168 93.761 29.819.102
239.819 9.087.277 20.364.077 34.168 93.761 29.819.102
- 3.064.45 - - - 3.064.45
- - 7.929.27C - - 7.929.27C
- 5.059.58 - - - 5.059.58!
- 1.672 - - - 1.672
- 312.54: - - - 312.54;
27.77¢ 27.77¢
- (138.170) - - - (138.17C)
- - (51.220 - - (51.220)
- - - - (64.914) (64.919
- - - - 150.54- 150.54-
- - - 3.36( - 3.36(
45.21¢ 45.21¢
285.035 17.415.142 28.242.127 37.528 179.391 46.159.223
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

18. NPUXOJIN U PACXOIN O1 KAMATA

y xuwbagama PCJJ

2018. 2017.
Ilpuxoou 00 kamama
®oHA 32 ocUrypame Jerno3uTa
[Mpuxoam o Kamate MO OCHOBY JICTIO3UTA IO BUl)CHY
cpeactra kog HBC y PCJ] 1.61¢ 614
[Tpuxoau ox kamata — xaptuje PC — ap>xaBHU 3amucu 6.79¢ 116.49!
[Mpuxonu ox kamaTa Ha 0OBe3HuIe PC 436.64! 208.99¢
[Mpuxonu ox kamaTa Ha o6Be3Hule PC y EVP 104.48: 45.91¢
[Ipuxomau o kKamarta 1Mo OCHOBY 3aTe3HE KaMarte 187 45
549.730 372.068
®oH/ 32 3aIITHTY HHBECTHTOPA
[Mpuxoau o kKamMaTa 1Mo OCHOBY OPOYEHOT JIETIO3UTA
cpeactBa GoHIa 3a 3aLITUTY HHBECTUTOPA 127 14
ITpuxox o kamara- 3aTe3Ha KamMaTa 1 3
[Mpuxonu ox kamaTa —xaptuje PC —apikaBHH 3amucu 18t 1.42(
[Mpuxonu ox kamaTa —xaptuje PC —kymnoHcke 1.34i 16
1.660 1.453
OcTanu nocjI0BYM U3 HAJIEXKHOCTH AreHuuje
[Ipuxonu o KamMaTa IO OCHOBY JICHIO3UTA 110 BUl)ewmYy 15 12
[Mpuxoau o KamaTa 10 OCHOBY OPOYEHHUX JICIIO3HUTA 3.77: 2.43(
[Ipuxoam ox kamarta —Ha XapTtuje ox BpegHoctu PC 4.98;
Ipuxonu o kamaTa Ha xaptuje PC - KymoHcke 14.71¢ 8.53¢
[Ipuxoau o0 OCHOBY KamaTe Ha CTaMOCHU KPEIUT 451 46C
18.957 16.424
YKynHo npuxoam o KaMarta 570.347 389.945
Pacxoou 00 kamama
®oHA 32 ocUrypame Jerno3ura
Pacxonu no ocHoBy kamTae Ha kpeauT UBP /I 34.83¢ 36.61¢
Pacxoau HeraTMBHE KaMaTe Ha OPOUYCHE JCTIO3UTE 40.95¢ 55.86:
Pacxoau o ocHOBY KaMaTa Ha JCMO3UTE 10 BUljemby 82.40¢ 56.75!
158.203 149.229
HeTo npuxoa mo ocCHoBy KamMarte 412.144 240.716

19. PACXO/M1 O] HAKHAJIA U ITPOBU3UNJA

Pacxoau ox HakHama w mpousuja y 2018.roxunn m3Hocwim cy 79.855xmuspana qunapa (2017.roauHa:
112.203xuspane nuHapa) U HajBehMM JIIOM OJHOCE CE Ha PacXojie MO OCHOBY aHTaKOBama CPEACTaBa
kpenuta EBPJI ®ouny 3a ocurypame aemo3ura y usnocy ox 74.474xwwana muaapa (EYP 630.555,56)
[TomenyTH pacxomu ce oxHoce Ha POHA 32 OCHIypame AeMo3UTa y U3Hocy ox 78.567xmbana nuHapa,
®onp 32 32 3aIUTUTY HHBECTUTOPA Yy M3HOCY o 19 xmibaga nuHapa, IOK ce MpeocTaly A0 Pacxoaa oJ
1.269xurpamy quHapa OJHOCH Ha PEIOBHO MOCIOBake ATEHIIMje.
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

20. HETO INIPUXO/PACXO/] O/l KYPCHHUX PA3JIMKA U EOEKATA YITOBOPEHE

BAJIYTHE KJIAY3YJIE

[Ipuxonu o KypCHUX pas3InKa -AreHnHja
[Ipuxonu ox xypcHUX pasnuka - MOHJ 32 OCUTYpambe 1eno3nuTa
YkynHo

Pacxonm ox KypcHHX pazivka - AreHnmja
Pacxonm ox kypcHHX paznuka - MOHA 3a OCHTypame JeNno3uTa
YkynHo

HeTo npuxoaun o KypcHUX pa3jinka U epeKkaTa YrOBOpeHe
BAJIyTHe KJIay3yJie

On yera:

DoHj 3a ocurypame aemno3ura
OcTaju NocJI0BH U3 HAJIEKHOCTH Aremmje

Heto no3uTuBan /HeraTuBaH edeKaT MpoMeHe
BPEeIHOCTH OCTAJINX NOTPAKUBAA

21. OCTAJIM NOCJIOBHHU IMNPUXOIHN

OcTtayim nocJ1oBHM puxoan - oHJ 32 ocUrypame J1eno3ura

OcTtaygu noc;ioBHM npuxoan — ®oHJ 32 3aIUTUTY HHBECTHTOPA

IIpuxoau ocTBapeHy o 00aB/bAKA OCTAJIMX MOCI0BA U3
HA/LJIeSKHOCTU ATeHIHje

[puxonu ox Hamnate 3%y ckiany ca I[IpaBUITHHKOM IO OCHOBY
BpIIICHHa TIOCTIOBA CTE€UYaja U JINKBUIAITH]E

[Mpuxoau ox narutate 10 1,7% paau nokpuha onepaTUBHUX
TpomrkoBa 1o omrynu O]l y ckiiagy ca 3aKOHCKHM MPOITUCUMa

[Mpuxonu o ocHoBy Harutare 3%y ckiaay ca 3aksbyuiiuma Biaze
PC u 3akoHCKUM Tponucuma

[Tpuxoau o1 HaKHAJE TPOIIKOBA CTEYajHOT/TMKBUIAIIHOHOT
MOCTYTIKA Y CKJIaIy ca peuiemiuMa Cyia

[Ipuxoau ox Harpazna npu KOHAYHO] 1€00H 011 Boema cTedajHor
MOCTYIIKa

[Ipuxonu ox HamaTe Mpu OTKYITy TEHAEPCKE JOKYMEHTAIH]e
MPIIMKOM YHOBYABamk-a MMOBHHE O0aHaKa y CTedajy

Ocranu npuxoau - AoHa1uje

Ocranu mpuxoau

OcTanu npuxoan — YKAJAmhe Pe3epBrcamba

YxynHo

y xuwbagama PCJJ

2018. 2017.
411.72 1.341.79!
311.92 1.434.00
723.651 2.775.802

(411.254 (1.335.071
(310.298 (1.444.054
(721.552) (2.779.125)

2.099 (3.323)

1.627 (10.047)

472 6.724
453 164

y xusbagama PCJ{

2018. 2017.
885 725
42.07; 47 .56
138.17( 136.91!
184.49¢ 112.91¢
23.50( 24.70(
5.02: 752
1.44( 60C
08 10.37;
2.63 70E

8 4.88¢
397.45: 339.42;
398.337 340.146
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22. TPOIIKOBU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIM JIMYHU PACXOIU

TpolikoBu HETO 3apana

TpolkoBU HETO HAKHAMA 3apaa

TpomrkoBu mope3a Ha 3apaje

TpomrkoBu mope3a Ha OCTaia JTUIHA IPUMabha
TpollKoBH OCTAINX MPUMaKha 3aII0CICHUX
TpomrkoBH MOTPHUHOCA HA TEPET 3aIOCICHOT
TpomkoBu HeTO HakHAaAa WwiaHoBUMa YO
TpoikoBu HeTo HakHaAa wiaHoBuMa O3P
Octanu pacxoau - pe3epBUcCamba

YkynHo

23. OCTAJIA PACXOHN

®onHA 32 3aIITHTY HHBECTUTOPA
TpomikoBu Takce

@oHJ 32 OCHTYpame 1eN03UTA
TpomkoBr wiaHapuHa y Mel)yHapoIHIM OopraHu3ayjaMa
Ocranu pacxoau 3a nmokpuhe BHUIIKa MPUXOa HaJ pacxoauma

OcTanu nocjI0BH U3 HAJIEKHOCTH ATeHluje
TpoIIKOBH KaHIETAPHjCKOT MaTepHjaia

TpomkoBu ropusa

TpomKkoBH CUTHOT HHBEHTapa

TpoImKoBH OCTAJIOT MOTPOIIHOT MaTepHjaia
TpomKkoBH CTpydIHE IUTEpaType

TpomuIkoBr peKIaMHOT MaTepujaia

TpomxoBu Texyher oapxkaBamwa OC

Tpomwkosu IITT ycmyra

TpoIIKOBH 3aKyIIa MOCIOBHOT POCTOPA

TpomkoBr KOMyHAIHUX YCITyTa

TpoImmkoBy IpeBo3a y 3eMJbH

TpommKoBH CIy>KOEHOT ITyTOBamba y HHOCTPAHCTBO
TpomkoBu ymoTpebe COICTBEHOT IIPeBO3a

TpolKoBH IIPEBO3a ca 1Mocja U Ha I0cao

TpoIIKOBH CTPYYHOT CaBETOBaKbA

TPOIIKOBH CTPYYHOT yCaBpIlaBama

TpolKoBH THEBHHIIA 32 CIY)KOSHO IMyTOBAkE Y 3eMJbU
TpoIKoBH THEBHHIIA 32 CITY>KOCHO ITyTOBAaE Y HHOCTPAHCTBY
TpomkoBH HETO HaKHA/A IO YTOBOPY O JIeiLy
Tpowmkosu HakHazna npexo O3

TpOIIKOBH OCTAINX HETIPOM3BOIHUX yCIIyTe
TpoIIKOBH OrjaliaBama y JHEBHUM HOBHHAMA
TPOIIKOBH IPEBOJUIAYKUX YCIIyTra

TporkoBH oapkaBama BeO cajta

TpoluKoBH peBH3HUje U aKTYapCKUX yciayra

TpoOIIKOBH IT0 OCHOBY JIOOPOBOJBHOT ITEH3HjCKOT AONIPHUHOCA
TpoImKOBH CHCTEMATCKOT IIperiea 3amociIeHnX
TpomkoBH Hpec KIMITUHTA U OCTAIHX YCIyTra
Tpomkosu uHpoOrpaduKe U pean3ajaa

y xuwibagama PCJJ

2018. 2017.
76.17: 75.72:
13.92¢ 12.43(
11.67¢ 11.58¢

1.10: 47¢

344 24z
23.44¢ 22.57¢
9.06¢ 9.22¢

3.94 3.51¢

1€ 2.25¢
139.699 138.029

y xuwbagama PCJ]

2018. 2017.
70C 70C
700 700

2.04: 2.17C

312.54. 98.66(
314.587 100.830

1.981 2.77¢
88C 1.54¢
111 10¢
70< 93¢
65C 83¢

1.101 1.267

1.00¢ 2.607

3.50( 4.05¢

3.77( 2.99¢

5.61¢ 5.04:
22¢ 217

1.37(C 2.01

9 -
1.941 1.68:
48 -
61¢ 1.10¢
2 3

87 10¢
30C 1.23¢
514 -

6.32¢ 2.402

89¢ 14z

- 3C
537 61C
982 1.13¢

3.11¢ 2.802
78¢ -

2.54( 1.78¢
32¢ 18C
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23. OCTAJIA PACXO/IA (HacTaBak)

y xusbagama PCJI

TpormkoBH penpeseHTanuje

Tpormkosu npemuje

Tpomkosu HeTo HakHaAA - kpeaurta VIBP ] —kommonenTa 2
TpoukoBu crioH30pcTBa

TpowKoBU CYyACKAX U AIMUHUCTPATUBHUX TaKCH
Tpo1iikoBH nope3a Mo 0OCHOBY YToBopa

TporkoBu nope3a o OCHOBY HakHaa 4yiaHoBuMa YO
TpomukoBu nopesa Mo OCHOBY HakHajAa 4iaHoBuMa O3P
TpoukoBy H0IPUHOCA HA TEPET IOCIOJABLA 3aII0CICHU
TpolkoBy AOIPUHOCA IO OCHOBY YTOBOpa

TpoukoBu H0IpUHOCA II0 OCHOBY HAaKHAJa 4aaHoBuMa YO
TpoukoBu HOIPUHOCA II0 OCHOBY HakHazAa yiaaHoBuMa O3P
Tpomurkosu gonpunoca - kpeaura MBPJ] —kommonenTa 2
TpomurkoBu nopesa - kpeaura MBPJI- xommoneHTa 2
TpowkoBu cMamema 3apaaa 3a0CICHUX

TpomkoBu cMamemha HakHana O3P

TpomukoBy cMamemha HETO HAKHAA TI0 YTOBOPHMA O JIeITy
TpomkoBu cMamemha HakHaAa ywiaHoBUMa YO

Tpomkosy u3garaka y Oyuercku GpoHJ 3a pexabuuranujy
TpoIIKOBH CTUMYJTATHBHUX OTHPEMHHIHA

Ocranu pacxoau

Yxynno

2018. 2017.
3.84: 3.81-
11¢€ 17C
841 55.83¢
42(
8.39¢ 2.33(
22¢ 332
2.34¢ 2.41¢
1.017 92C
21.09: 20.31(
37C 63¢
3.23i 3.47:
1.391 1.31¢
- 21.18:
- 14.33¢
11.42: 11.32¢
70€ 672
15¢ 231
1.62¢ 1.64:
381 46(
4.87¢ -
96¢€ 37
103.375 179.075
418.662 280.605

24, I'OTOBUHA U T'OTOBHUHCKHU EKBUBAJIEHTU - HU3BEIITAJ O TOKOBHUMA

TI'OTOBHUHE

3a noTtpebe u3BeIITaja O TOKOBUMA FOTOBUHE, TIOJ TOTOBUHOM M TOTOBUHCKUM €KBUBAJIICHTHMA CE MPU3HA]Y
CBa CpeJICTBA ca pOKoM Jiocticha kpahinM oJ1 Tpu Mecena, ¥ To: TOTOBHHA U CII000/THA PACTIONIOKUBA CPEJICTBA

kon Hapomue 6anke Cpbuje u qpyrux OaHaka.

T'oToBUHA U CpeCTBa KO IieHTpajIHe OaHke (HarmomeHa 5)
Kpeautu u motpakuBama o1 0aHaka ¥ APYrux GUHAHCH]CKHX
opranusanuja (Haromena 7)

MuUHyc

JlaTu 1eno3uTH — OpoUYeHa JIMHAPCKA CPEJICTBA KOJI MOCIOBHHUX OaHaKa -
Arenryija

Jlatu neno3utu — opoueHa quHapcka cpeactsa — o 3a 3amTuty
WHBECTHUTOPA

OpoueHa aeBu3Ha cpeactBa @oHma 3a ocurypame aeno3utra y EYP

[TotpaxxuBama 3a kamaty y nuHapuma kox HbC

[MorpaxuBama 3a KaMaTy Ha OpOYEHa IWHAPCKA CPENICTBA - ATEHIH]ja

ITorpaxkuBama 3a KaMaTy Ha OpOouYeHa AUHApcKa cpencTsa — PoHA 3a
3aLITUTY UHBECTUTOPA

IOTOBUHA U 'OTOBUHCKU EKBUBAJIEHTHU

Y xumanama PC/{

2018. 2017.
1.866.42: 15.58:
33.538.38 27.579.26
35.404.814 27.594.844
200.00( 65.00(
4.60( 1.00(
- 23.694.54
3 -
74 62
15 -
35.200.122 3.834.242
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25. OUHAHCUJCKHU HHCTPYMEHTU U INBEBU YIIPAB/bAIbA PUSUIIUMA

AreHIMja je y CBOM PEOBHOM IIOCIIOBAKY Y Pa3iMUUTOM OOMMY M3JI0KeHa oipeheHUM (QHHAHCHjCKUM
pH3HIMA H TO:

e TpxumnauM puzuLuMa,
*  Pusuky NTMKBUIHOCTH U
e  KpeauTHOM pHU3HKY.

Ynpapibame puzniuMa y ATSHIIHjH j¢ YCMEPEHO Ha MUHHMU3HPAkhE TTOTSHIN]alTHUX HETaTHBHUX YTHIAja
Ha (PMHAHCH]CKO CTAmE U MOCIIOBakhe ATCHIIM]E Y CUTYallUjU HEIPEABUINBOCTH (DUHAHCH]CKUX TPIKHUIIITA.

Cpencrsa koja ATeHIIMja KOPUCTH 3a CBOj€ MOCIOBame YHHE cpeacTBa DOH/A 32 OCUTypamke JISMO3UTa Yy
JMHApHMa ¥ JIeBH3aMa 10 OCHOBY yIUIaTa IpeMHja OCUTypama JCMo3uTa Kao U CPEeJICTaBa U3 PerryOoInIKor
Oy1rera, TOHAITM]a U MPUX0Ja Koje ATeHIIHja OCTBapH 00aBJhak-EM IOCTIOBA U3 CBOj€ HAMIICHKHOCTH M APYTHX
M3BOpA.

Arennuju je y Toky 2014.roguse omo0peH KpeauT u3 cpeactapa MeljyHapoane 0aHke 3a 0OHOBY U pa3Boj.
VY toky 2014 .ronune noByueHe cy e u jeana tpanmay 2015.roqunau. Ha nan 31.12.2018roaune ykymnHo
MOBYYeHA cpenicTBa u3Hoce 143,2MunmoHa eBpa.

Haponna 6anka Cpouje (HBC) ympaBiba 1eBU3HHM cpeacTBrMa (POH/IA 3a OCHTypambe Aemo3uTa AreHImje,
yJarameM W TProBamkeM XapTHjamMa O]l BPEJHOCTH HA HAa4YMH KOjUM C€ yMamyje PU3HK, OCTBapyje
onroeapajyhul mpuxoj ¥ oJp>KaBa CyICTaHIa U JIMKBUIHOCT (poHAa. YIpaBibamkhe MOMCHYTHM JIEBU3HUM
CpeJICTBUMA BPIIHU Ce Y CKJIAIy ca MOJMTHKOM yIpaBibama NeBU3HUM pesepBama HBC (Ha OCHOBY OMIITHX H
OTIepPaTHBHKX CMEPHHMIIA 3a yTipaBibame pesepsama HBEC).

JletasbHa OpPYTO H3JI0KEHOCT, OJHOCHO CTPYKTypa YKYNHHX (DHHAHCHUJCKHX CpelIcTaBa M 00aBe3a ATCHIH]e,
doHpa 3a ocurypame aerno3uta v GoHyia 3a 3aITUTY HHBECTUTOPA TIPHKA3aHa Cy Y HapeHOj Taberw:

y xuwbaxama PC/{

Ocrann ®Donj 3a ®Donj 3a
MOCJIOBH - ocurypame 3aIUTUTY
2018.roauna AreHuuja JIeT03MTa MHBECTUTOPA YKynHo
DUHAHCHjCKA CPeICTBA
I'oTOBHHA M TOTOBUHCKH €KBUBAJICHTH 1.865.498 14 91: 1.866.225
XapTHje o1 BpeJHOCTH 423.98¢ 29.374.41 44.15] 29.842.55
Kpenuty 1 notpaxxuBama 0] 6aHaKa 1 Ipyrux
(hMHAHCH]CKUX OpraHHU3aIyja 264.80¢ 33.300.78 4.61¢ 33.£70.204
Kpenutu u norpaxupama 01 KOMUTCHATa 24.19: - - 2419
Ocraia cpencTsa 35.41¢ 510.44- - 545.86(
YxynHo 2.613.909 63.185.651 49.685 65.849.245
duHaHcujcke o0aBes3e
O6age3e 1o ocHOBY 3ajMa IBRD 20158z 16.971.94 - 17173.53(
O6aBe3e 1Mo OCHOBY HETaTHBHE KaMare - 11.46¢ - 11.46¢
Ocraie obaBese 1.876.00 77.29¢ - 1.953.30
YxynHo 2.077.587 17.060.712 - 19.138.299
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ATEHIIMJA 3A OCUI'YPAIBE JJEIIO3UTA, BEOT'PAJL

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2018roaune

25. OUHAHCUJCKN MHCTPYMEHTH U IIUW/bEBHU
(macTaBak)

Kareropuje ¢punancujckux HHCTpyMeHaTa:

YIIPAB/JbAIbA PU3UIIMUMA

y xuwbaxama PC/{

2018. 2017.

POuHAHCHjCKA CPEACTBA
I'oTOBMHA ¥ TOTOBHHCKH CKBUBAJICHTH 1.8€6.42¢ 15581
XapTHje 011 BpeIHOCTH 29.842.55 25.66978¢€
KpenuTu 1 motpakuBama o/ 0aHaka U Ipyrux (HUHAHCH]CKUX

opraHm3aryja 33.570.20 2761:71F
Kpeautu u notpaxkrpama 011 KOMUTEHATa 24.19° 23.21¢
Ocrana cpeacrsa 545.86( 5.61€.857
YKynHo 65.849.245 58.939.157
duHaHCcHjcKe o0aBe3e
O06age3e o ocHoBy 3ajma IBRD 17.173.53 17.213.09
O0aBe3e 10 OCHOBY HETaTUBHE KamMaTe 11.46¢ 8.301
Ocrtane obaBe3se 1.95%.30C 11312.18C
YKynHo 19.138.299 28.533.572

OcHOBHM (DMHAHCH)jCKH MHCTPYMEHTH ATCHIHjEe Cy XapTHje OJ BPEIHOCTH (MHBECTHIIMOHU MOPTHOIHO),
TOTOBMHA U TOTOBHHCKM CKBHBAJCHTH W (DMHAHCHjCKH TUTACMAHU KOjU HACTAjy MUPEKTHO U3 00aBIbarba
mociioBa Arennyje. Y Toky 2018.Areniuja je BplIMia yiarama y XapTHje OI BPEIHOCTH — ApKaBHE
obsesnurie Penyonmke CpOuje u3 cperncraBa (oHIA 3a OCHUTYpPame JCTO3WTa M CIOOOTHUX CPElICTaBa
AreHimje.

ATeHIIMja je U3BPIIMIa UCTIPABKY BPEIHOCTH (PHMHAHCH]CKUX CPEIICTaBa Kao IITO CICIM.
y xuwbagama PCJ]

2018. 2017.
Kpeautu u notpakuBarma o1 0aHaka v APYyrux GUHAHCH]CKUX
opraHuzaiyja 31.81¢ 34.45;
Ocrana cpencrtsa 468.20: 495,97
500.016 530.431

25.1 TpKxuuHu pU3NK

W3noskeHOCT TPKUIITHOM PHU3UKY CE carjieiaBa MpeKo aHaliu3e OCeTJbMBOCTH. Huje Owio 3HayajHUjuX
MIPOMEHA Y U3JI0’)KEHOCTH ATCHIIH]jE TPYKUIITHOM PH3HUKY .

Pu3ux 00 npomene Kypca cCmpanux 6aiyma
ATeHIIFja je M3JI0KeHa IeBU3HOM PH3HKY MPBEHCTBEHO NMPEKO TOTOBHHE M TOTOBMHCKUX €KBHBAJICHATA.

CTa0mIHOCT EKOHOMCKOT OKpYXKeHha Y KojeM ATEHIIWja Mociyje, y BEeIMKO] MEpH 3aBUCH oJf Mepa Bnaze
Penry6imuke CpOwje, ykibydyjyhul u ycriocTaBibame OIroBapajyher mpaBHOT ¥ 3aKOHOIaBHOT OKBHpA.
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE

31.12.2018roaune

25. OUHAHCUJCKU MHHCTPYMEHTH U IIUWBEBU VYIHPAB/BAIBA PU3BUIIUMA

(macTaBak)

25.1

TpskumHu pu3uK (HACTABAK)

Pu3suk 00 npomene Kypca cmpanux eaiyma (Hacmaeax)

[perien cTpykType cpeacTaBa U obaBe3a y cTpanoj Banytu u PCJl Ha naTyMm m3BemtaBama 31. nereMoOpa

2018.ronuue nata je y nperieny.

duHaHCHjcKa cpecTBa

I'oTOBMHA ¥ TOTOBHHCKU €KBHBAJICHTH

XapTuje o BpeJHOCTH

Kpenurtn n norpaxknuBama o1 6aHaka u
Opyrux (GUH. opraHu3anyja

Kpenutu u notpaxkuBama oJ
KOMHUTEHaTa

Ocrana cpeacTsa

YkynHo

duHaHCcHjcKke o0aBe3e

ObaBe3e no ocHOBY 3ajma IBRD
Ocrane ¢un. o0aBese- kamata HBC
Ocrane ¢punaHcHjcke o0aBe3e

YkynHo

y xuwbagama PCJJ

EYP YC]I, PCJ YKynHo

- - 1.866.42! 1.866.425
11.110.06 18.732.49: 29.842.559
33.333.70 - 236.504 33.570.204
- - 24.19; 24.197

42.78¢ - 503.07¢€ 545.860
44.486.550 21.362.695 65.849.245
17.173.53 - - 17.173.530
11.46¢ - 11.469
75.12( 1.878.18 1.953.300
17.260.119 1.878.180 19.138.299

[Ipernen cTpykType cpencrasa u obase3a y crpanoj Barytu U PCJl Ha natym n3BemraBama 31. nenemOpa

2017.ronuuHe nata je y mperieny.

POuHAHCHjCKA CPEACTBA

I'oToBMHA M TOTOBUHCKU €KBUBAJIEHTH

XapTuje o1l BpeAHOCTH

Kpenutu n notpaxxuBama o1 0aHaka u
Ipyrux (UH. opraHu3anyja

KpeauTtu u notpaxkuBama o
KOMHTEHATa

OcrTana cpeactaa

YKkynHo

duHaHcHjcKke o0aBe3e

Obage3e o ocHOBY 3ajma IBRD
Ocrtane ¢un. odaBese- kamata HBC

Ocrane ¢punaHCcHjcKe o0aBe3e

YkynHo

y xusbagama PCJI

EYP YCI PCA YKynHo

- - 15.58: 15.581
9.239.20: 6.165.60! 10.264.97 25.669.786
27.513.20 - 100.51: 27.613.715
- - 23.21¢ 23.218
4.974.36. - 642.49: 5.616.857
41.726.768 6.165.609 11.046.780 58.939.157
17.213.09 - - 17.213.091
8.301 - - 8.301
5.024.77 6.165.60! 121.79! 11.312.180
22.246.168 6.165.609 121.795 28.533.572
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25.
(macTaBak)
25.1 Tpkuumnu pu3uK (HACTABAK)

Pu3suk 00 npomene Kamamuux cmona

OUHAHCUJCKU MHHCTPYMEHTH U IIUWBEBU VYIHPAB/BAIBA PU3BUIIUMA

W31okeHocT pH3HKy O[] TPOMEHE KaMaTHHUX CTOIIAa OHOCH CE Ha CPeJICTBA U 00aBe3e KO/l KOjUX je KaMaTHa
crona BapujabunHa. KmuroBoacTseHa BpeAHOCT (UHAHCHjCKUX CpeacTaBa M obaBe3a Ha kpajy 2018.

TOAMHE J1aTa je y cienehem mperneny:

y xusbagama PCJI

dukcHa
KaMaTHa IIpomenbuBa Hemakaro-
cTOMa KaMaTHa CToma HOCHO YKynHo

DUHAHCHjCKA CPeICTBA
I'0TOBHHA ¥ TOTOBUHCKH €KBHBAIIEHTH - - 1.866.42! 1.866.425
XapTuje o1 BpeIHOCTH 29.842.55 - - 29.842.559
Kpenutu 1 moTpaxkuBama o1 0aHaKa U APYTHX

(hMHAHCHjCKUX OpraHu3anyja 33.570.20 - - 33.570.204
Kpeautu u norpaxxkuBama 0] KOMUTEHATa - 24.197 - 24.197
Ocrana cpencrea - - 545.86( 545.860
YkynHo 63.412.763 24,197 2.412.285 65.849.245
®dunancHjcke o0aBe3e
Oo6asese mo ocHOBY 3ajmMa MIBP /] 17173.53( - - 17.173.530
Ocrane ¢un. ob6aBese- kamara HBC - - 11.46¢ 11.469
Ocrane punaHcHjcke obaBese - - 1.953.30 1.953.300
YKynHo 17.173.530 - 1.964.769 19.138.299

N3710KEeHOCT PU3UKY O] MPOMEHE KaMaTHUX CTOTIA OJJHOCH CE Ha CPEJICTBA M 00aBe3e KO KOjUX je KamaTHa
cTona BapujaOuiaHa. KmUroBojacTBeHa BpeAHOCT (DMHAHCHJCKHX cpeicTaBa M obaBe3a Ha kpajy 2017.

TOAMHE J1aTa je y cienehem mperneny:

y xuwbagama PCJ]

DukcHa
kamatHa  IIpomensbmBa  Hemakarto-
cToma KaMaTHAa CTomna HOCHO YKynHo
DuHAHCHjCKA CPeACTBa
I'oToBHMHA ¥ TOTOBHHCKH €KBUBAJICHTH - 15.58: 15.581
XapTuje o1 BpeIHOCTH 25.669.78 - - 25.669.786
Kpenutu 1 notpakiBama oj 0aHaka U APYrux
(hMHAHCH)CKUX OpTraHu3aIlH]ja 2761571% - - 27.613.715
KpenuTtu 1 HoTpakuBama 0] KOMUTCHATA - 23.21¢ - 23.218
Ocraia cpencraa - - 5.61€.43¢ 5.616.857
YkynHo 53.283.501 23.218 5.632.890  58.939.157
dunancHjcke o0aBe3e
O6age3e mo ocHoBy 3ajmMa IBP ]| 17.213.09 - - 17.213.091
Ocrane ¢uH. o6aBe3e- kamara HBC - - 8.301 8.301
Ocrane punancujcke obaBese 6.182.21 - 5.12€.96¢ 11.312.180
YkynHo 23.395.302 - 5.138.270  28.533.572
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HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE

31.12.2018roaune

25. OUHAHCUJCKU MHHCTPYMEHTH U IIUWBEBU VYIHPAB/BAIBA PU3BUIIUMA

(macTaBak)

25.2 Pu3uK JUKBHIHOCTH

Crnenehe Tabene TpuWKalyjy pOYHY CTPYKTYypy (PUHAHCHjCKE MMOBHHE W o0aBe3a ATreEHITHje Ha IaH
31.12.2018roaune u Ha nan 31.12.2017ronune. [Ipukazanu W3HOCH 3aCHOBAHU CY Ha HETUCKOHTOBAHUM

TOKOBHMA I'OTOBUHE:

Tabena mpuka3syje pouHy CTPYKTYpY (hHHAHCH]CKE HMOBHHE M 00aBe3a AreHije Ha naH 31 neriemOpa 2018.

TOJUHE.

DUHAHCHjCKA CPeICTBA

I'oToBHHA ¥ TOTOBMHCKH €KBUBAJICHTH

Xapruje o] BpeJHOCTH

Kpenutu 1 notpaxupama o 0aHaka u
IPYrux GUH.OPT.

Kpenutu u norpaxxkuBama of
KOMHTEHATa

Ocraia cpencraa

dDuHaHcHjcKe 00aBe3e

O6agese mo ocHoBY 3ajMa UBPJ]

Ocrane ¢uH. o6aBe3e- kamara HBC

Ocrane gunancujcke obaBese

Heto pouna ycknalhenoct

y xuwbagama PCJ{

Pok
m10 3  ox 3mecenma ox 1m0 peKo
Mecena 1o lrogune 5 rognna 5 roauna YkynHo
1.866.42! - - - 1.866.425
- 29.842.55 - - 29.842.559
31.81¢ 33.538.38 - - 33.570.204
- - - 2419, 24.197
- - 545.86( - 545.860
- - - 17.173.53 17.173.530
11.46¢ - - - 11.469
191C51€ - 42.78¢ - 1.953.300
(23.745) 63.380.948 566.706  (17.149.333  46.710.946

Tabena mpuka3syje pouHy CTPYKTYpy (hHMHAHCH]CKE HMOBHHE M 00aBe3a AreHije Ha n1aH 31 neriemoOpa 2017.

TOJUHE.

y xuwbagama PCJI

DHUHAHCHjCKA CPeCTBA

I'oToBHMHA ¥ TOTOBUHCKH
€KBUBAJICHTH

XapTHje o BpeTHOCTH

Kpenutu 1 norpaxkuBama o1
Oanaka u qpyrux QuH.opr.

Kpenuru 1 norpaxkuBama o1
KOMHUTEHaTa

Ocrana cpencrTsa

duHaHCcHjcKe 00aBe3e

O6agese mo ocHoBy 3ajMa UBPJ]

Ocrane ¢uH. 0OaBe3e- kamara
HBC

Ocrane ¢puHaHCH]jCKEe 00aBe3e

Pox
o1 3 mecena oax 1o npeKo
10 3 Mecena 10 1 rogune 5 rognna 5 ronuna YKYNHO
15.58: - - - 15.581
- 25.669.78 - - 25.669.786
34.45; 27.579.26 - - 27.613.715
- - - 23.21¢ 23.218
- - 5.61€.857 - 5.616.857
- - - 17.213.09 17.213.091
8.301 - - - 8.301
72.02¢ - 11.240.15 - 11.312.180
(30.294)  53.249.049 (5.623.297)  (17.189.873)  30.405.585

Heto pouna yckiaahenocr
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25. OUHAHCHUJCKN HMHCTPYMEHTH U ILIUW/BEBU VYIIPAB/JbAIBA PUSUIIUMA
(macTaBak)

25.3 KpeauTHu pu3uk

KpenuTtau pusuk je pu3uk HacTaHKa (PMHAHCH]CKUX TyOUTaKa ATeHIIHje Kao pe3yiTaT Kalllbemha KIIWjeHarTa
WK Apyre YTOBOPHE CTpaHe y H3MHUPHBaKky YTOBOPHHX 00aBe3a. KpeauTHM pU3MK ce IPBEHCTBEHO BeE3yje
3a M3JI0)KEHOCT ATEHIHMje IO OCHOBY T'OTOBHHE M TOTOBMHCKHMX €KBHBAJICHATa, JEMO3WTa y OaHKama M
(DMHAHCHjCKMM WHCTHTYLjaMa, WHBECTUpPAmka y XapTHje OJ BPEIHOCTH, MOTPaKUBama O] MPAaBHUX H
(U3NUKKX JMLA U IIpey3eTux o0aBesa.

AreHrja HUje HW3J0KCHA KPEAWUTHOM PHU3WKY KOjH TIPEICTaB/ha PHU3WK Ja Ty)KHHOH Hehe Outh y
MoryhHOCTH Ja TyroBama mpeMa ATEHIIUjU U3MUPE Y MOTITYHOCTH U Ha BpeMe, IITO OU UMalio 3a pe3ynraT
(uHaHCH]CKY TyOnTaK 32 ATCHIH]Y, ¢ 003UpOM J1a Cy HeHH Ty KHHUIN KOMEepITHjaiHe 6aHke, kao 1 Hapomna
Oanka CpOuje.

25.4 TlpaBuuHa (¢ep) BpeqHoCT

[TocnoBHa nonuTuka AreHiyje je nqa odenonanu nH(popManyje o MpaBUYHO] BPEIHOCTH aKTHBE M ACHBE 32
KOjy IMOCTOje 3BaHWYHE TPXKUIIHE WHOpMaIMje U KaJa ce MpaBUYHA BPEOHOCT 3HAYAJHO Pa3iHKyje OX
KIbUTOBOJCTBEHE BpeaHocTh. Y PemyOmummu CpOuju He MOCTOjU JOBOJHHO TPXKHIITHOT MCKYCTBA, Ka0 HH
CTAaOMITHOCTH W JIMKBUIHOCTH KOJ KYTIOBHHE W TPOJaje MOTpakMBama W ocTaje (PMHAHCHjCKE aKTHBE U
nacuBe, IOIITO 3BaHMYHE TPXKHUIIHE HMH(OpMalMje HUCY y CBakOM TPEHYTKY pacmonoxwuse. Crora,
NpaBUYHY BPEOHOCT HUje Moryhe Moy3JaHO YTBPAWUTH Yy OACYCTBY aKTHBHOI TpKMIITa. PykoBoacTBo
AreHITHj € BpIHM IPOIEHy PU3MKA U Y CITydajeBUMa Kaja ce OICHU Jja BPESAHOCT 110 KOjOj C€ MMOBHHA BOJIH
y TOCJIOBHMM KihMrama Hehe OMTHM peann3oBaHa BpPILIM HCIPaBKY BpenHOCTH. PykoBoacTBO AreHuuje
cMaTpa Jla BpeJHOCTH MO KOjuMa je MMOBHMHA MCKa3aHa y OWJIAaHCY CTama OAroBapajy HEHO] TPXKUILHO]
BPEIHOCTH.

Kpenutu 6aHkama y cTedajy v JIMKBUIAIU] U KOjU Cy HEHATUIATUBY Y MOTIIYHOCTH CY UCTIPABJLEHU HA TEPET
pe3yniTara paHujuX TOJIWHA.

[oTpaxuBame ATeHIHje [0 OCHOBY JaTOT CTaMOCHOT KpeAWTa MCKa3aHO MO0 aMOPTH30BaHO] BPEIHOCTH
HOCH KaMaTHY CTOITY KOja oJipakaBa TeKyhe Tp)KUILHE YCIOBE y3 YTOBOPEHY pPEBAIOPH3AIIN]y CTOIIOM pacTa

IIeHa Ha MaJio (TOTPOIIAYKKX IIEHA).

O06aBe3e mo ocHoBy otmiare kpeaura WBPJ] nocnemajy y HapenuM mnepuoanMa MpeMa yrOBOPSHHM
poxoBrUMa JehUHUCAHUM YTOBOPY O 33ajMy.

Ocrtane obaBe3e ATeHIIHje Cy KpaTKOPOYHE M CTOTa PYKOBOJICTBO ATEHITH]€ cMaTpa Jia BpEAHOCTH 110 KOjuMa
Cy UCTH UCKa3aHU y OMIIAHCY CTarha OJIr0Bapajy ’BUXOBO] TPXKHUIITHO] BPEIHOCTH.
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26. BAHBUJIAHCHE NO3ULINJE
y xusbagama PCJI

2018. 2017.
ITociioBu y viMe 1 3a pauyH Tpehux Juia 332.644.51 327.738.02
[Ipumisena jemctBa 3a 0OaBese 12.059.31 12.072.05
[Inacmanu y ume u 3a pauyn Pemy6imke Cpouje y XoB 7.950.33 8.422.55.
Jpyre BanOMIaHCHE MO3HULMje —I0TPaXKUBaka 3a 00padyHaTy
cycnengoBany kamaty Cpricka 6anka u PbB 2.294.071 2.542.58
Jpyra BaHOMIIaHCHA €BHIICHITH]a- Tpey3eTa nMoBuHA Cpricka
OaHKa ¥ OCcTajia BAaHOMJIaHCHA €BHICHIIU]a 4.636.39: 4.909.85,
Crame Ha 1aH 31. 1enem6pa 359.885.242 355.685.067

[TocnoBu y ume 1 3a pauyH Tpehux Juma ofHOCE ce y IEeJMHU Ha MOCIoBe Koje AreHnuja 00aBiba y UME U
3a pauyH Penryommke CpoOwuje. Haj3nagajauju aeo mociiora y uMe u 3a pauyH PenyOmmke CpOuje ogHOCH ce
Ha CBUACHTHpAHA Tpey3eTa MOTpakMBama CXOMHO 3aKOHY O perynmcamy omgHoca Pemyonmke CpOuje u
OaHaka y cTedajy 1o OCHOBY Npey3eTux uHocTpanux kpeauta (Cimyx6enu rmacauk PC 6p.45/05).3akonom
je nedbuHNUCAHO N1a Ce Kpajihu Y KHUIM - IpaBHA JIMIA WIH FUXOBHU TPAaBHU CICAOCHUIIN HA TCPUTOPHjH
Peny0snke Cpbuje ocinobahajy obaBe3a npema OaHkama y cTedajy v JIMKBUIALK] U, CTyaj i HCTOBPEMEHO
y ob6aBe3y mpema PermyOmuiu CpbOuju. Arenuuja je oBnamheHa 1a y ume U 3a pauyH Pemy0auke CpOuje
yIpaBJiba MPey3eTUM MOTPAKUBABIMA.

3axspyukom Brnage Peny6imke CpOuje ox 2.7.2004 rogune, Arennyja je opnamrhena a y ©Me U 3a pauyH
Perry6immke CpOuje M3BpIM KYyIOBHHY CBHX Yy IICJIOCTH PE3EpPBUCAHUX OMIAHCHHUX MOTpaKWBama OaHaka
KOJT KOjUX je OMO MOKPEHYT MOCTYIIAK MPOoiaje aKirja y Ip>KaBHOM BIIACHUIIITRY.

3axspyuxom 05Bpoj: 422-2828/2012x 12.4.2012roaune, Baama Pemy6nuke CpOuje mana je cariacHOCT
ATeHIUjU Ja mpey3Me, yIpaBiba W/nuiu mpoja Jionry aktuBy Passojue 6anke Bojsoaune ag Hosu Can y
nMe u 3a paayH All Bojsomure.

V cknany c [Iporpamom Mepa 3a ouyBame (UHAHCH]CKEe cTaOMIIHOCTH OaHaKa, 3aKJbYUEHH Cy CIIOpa3yMHu O
yTBphuBamy MehycoOHUX mpaBa n obaBeza m3Mel)y AreHmnuje, y uMe u 3a pauyH Pemybmuke CpbOuje, u
PazBojne 0anke BojBoaune, kojuM ce oBnamhyje Arennuja na y ume Permry6nuke Cpouje npeysme, ynpasiba
n/vnu npoja soury aktuBy PasBojue Oanke Bojsoaune ag Hosu Can.

3axpyukom Bmage PemyOmuke Cp6uje 05 Bpoj: 00-323/2014-20x 19.12.2014 roxuHe, MOTIHCAH je
Crnopasym o mpey3uMamy Jiome aktuse nzMel)y Pemyonuke Cpouje u Arenuyje, ¢ jeane, u Cpricke 0aHke
a.1. beorpan, ca gpyre ctpane, KojuM je npeasul)eHo ga AreHIrja npey3me joury akTuBy Cpricke 0aHke U
yIpaBJba TOM aKTHBOM, Y CKJIay ca CTPAaTErHjoM 3a yIpaBJbake JOMIOM aKTHBOM Ko0jy JoHocH Brnana PC.

Ha ocnoy 3akspyuka Bmage 05 Bpoj:00-407/20170x 29.12.2017ronune, Biana je mama cariacHOCT aa
®onnx 3a Pa3soj Penybnuke CpOuje n AreHIMja 3a OCUTypame ACMO03HUTa, Kao HaAJIeKHE UHCTUTYLH]E, H
banka ITomrancka mreauonunna ajg beorpan nmpemy3my cBe paBHE U ApyTe palibe paayl peliaBama cTaTyca
Jyrobanke Jyrbanke am KocoBcka MutpoBuia, 10K je TaukoM 2. 3ak/byuka, ycBojeH Harpt crmopasyma
nzmel)y Pemybmnuke Cpbuje, Jyrobanke an beorpam y crewajy u Jyrobanke JyrbGanke an KocoBcka
MutpoBuna (y najbeM Tekcty: JyrOaHka), pamy peryincama MehyCOOHHX OJHOCA IO OCHOBY KpeauTa
0100peHnx U3 cpencrapa mosepriana [lapuckor u JIoHMOHCKOT KiTy0a.
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Taukom 4.3axspyuka, Bnaga je nana carmacHocT na AreHuyja, y uMe U 3a padyH PemyOnuke CpOuje, HakoH
3akspydera Criopasyma, W3BpIIM HEONXOAHE Pabe paayl Npey3uMama MoTpaxnBama JyrOaHke mpema
KpajBUM KopHCHUIIMa/ IyKHIIIMa ca Tepuroprje KocoBa 1 MeToxwje, 10 OCHOBY KPEIUTa 0J100pPEHUX M3
cpeacraBa mnoBepwnana I[lapuckor u JloHmoHCKOr kiy0a, KOjH IO OCHOBY TJaBHOT Jyra H3HOCH
71.208.821,1388pa, no kypcy Ha gan 31.12.2016roauHe.

Hana 22.3.2018 rogune, 3akibyueH je Crnopasym usmel)y PemyOmuke CpOuje, Jyrobanke ax beorpan y
creyajy u Jyrobanke JyrOamke ang KocoBcka MutpoBuiia, Ha OCHOBY Kora je JyrOaHka mpeHena
MIOTpaKMBamka MpeMa KpajibuM AYXXKHUIMMa ca TepoToprje KocoBa m Meroxwuje, IO OCHOBY Of0OpEHUX
Kpenuta u3 cpeacrara Ilapuckor u JIoHmoHCKOT KiTy6a moBeprmitana Ha Penmyonmky Cpbujy n ob6aBesana ce
Jla TIOTITUIIIC TI0jeIMHAYHE YTOBOPE O MPEHOCY MOTpaKWBama ca ATeHnujoM, y ckiany ca Ilpumorom 1.
Cropa3zyma, KOju YMHH CIHCAK KpajlbuX IYy)KHHKA YHja ce MOTpaKMBama mpeHoce. HakoH mpeHoca
MoTpakuBama, Permydnuka CpOuja Hehe nMatn Jajkba MoTpakuBama npemMa Jyroanmu, 6e3 o03upa Ha ycrex
HaMUPEHa OBHUX MOTPAXKUBAA.

VY cknany ca HaBeneHuM, Aana 30.3.2018roaune, 3ak/by4eHHU Cy IOjeIUHAYHN YTOBOPH O IeCHjH, 3a 14
Iy’KHHKa 4dja ce IOTpakMBama MpeHoce Ha ATeHIHjy y UMe U 3a pauyH Penyonuke Cpouje.

ATeHIIMja 10 OCHOBY YIpaBJbamha MPEY3eTUM MOTPaKMBambHMa OCTBapyje HakHaay y BUCHHH of 3% of
HarutaheHUX MOTpakMBamka y3 MPaBO Ha HAKHAAY CYACKUX M JPYTUX TPOIIKOBA y BUCHHH CTBapHUX
TPOIIKOBA MPOUCTEKITNX M3 BOl)erha THX MOCTYIaKa.

[IpuMmIbeHa jeMCTBa OJHOCE CE Ha TPEy3eTa cpeicTBa 00e30eherha o OCHOBY XHMITOTEKA 3a IIacMaHe Koje
je AreHrija peysesa y UMe U 3a padyH apxase ox PasBojae banke Bojsomgune a.n., Hosu Can.

Ha pauyny - miiacManu y uMme 1 3a pauyH Peny6nuke CpOuje eBuaenTupas je u3noc on 7.950.33&ubana
JMHapa, a OJHOCH ce Ha yderthe AreHIuje y ocHHBaukKoM Kanutany HoBe Arpobanke. AKIHje Cy CTeueHe
10 OCHOBY emmcHje oOBe3HuIla Penyomuke Cpouje y uznocy ox EYP 85 munmona, oqnocno 9.839.220
XWJhaja TUHApa pajay yIiaTe HEHOBUAHOT yiiora AreHidje -akinoHapa Hose Arpobanke.

Jana 15.11.2016roaune Pemewem [puBpentor cyna y beorpamy noci. bpoj 1.Ct.-4794/2012n100peH je
Hanpt 3a nenmmmudany neo0y creuajHe mMace credajHor ayxHuka HoBe Arpobanke am beorpan y credajy
KOjUM Cy yTBpheHa cpencTBa 3a 1eo0y cTedajHe Mace paad JeIHMMUYHOI HaMHpema MOBEpHola HpPBOT
uctaTHor peaa y m3Hocy of 1.500.000xmipama nuHapa, ynMe ce ATEHIHMja 32 OCHUTYPame JIENOo3uTa
Hamwupyje y npoueHty 14,5741%on ykynHO yTBphEeHOT MOTpaKUBaba.

On6op aupextopa AreHuuje je mana 15.12.2016roaune moHeo omiyKy Kojom ce PemyOnmum CpOuju
MpeHoCcH u3HoC cpezctaBa on 1.416.66 Ausbana quHapa.

Hana 28.02.2018roaune Pememenm Ipuspeanor cyaa y beorpamy mocit. Bpoj 3.Ct.-4794/2012m06peH je
Haupr 3a nenuMuuHy neo0y creyajHe mMace cTedajHor aykHuka Hoe ArpoOanke ax beorpan y credajy
KOJHM Cy yTBpheHa cpeacTBa 3a eo0y CTedajHe Mace paad ACIMMHYHOT HaMHpPEHa IOBEpHOIA MPBOT
ucrutatHor pena y usxHocy o 500.00kubana quHapa, uuMe ce ATeHIIMja 32 OCUTYpabe IC03UTa HaMUPY]je
y npouenty 4,8581%ox ykynHo yTBpleHOT MOTpakuBama.

Onbop aupekropa Areniuje je aana 29.03.2018roaune A0HEO OmIyKy KojoM ce PemyOmumm CpOuju
MPEHOCH M3HOC cpezicTaBa o 472.223xubpana 1uHapa.
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Y KHBUTOBOJICTBEHO] CBHIICHIMjHM 3a M3HOC NMPEHETUX CPEJCTaBa CMameHa Cy IMOTpaxkuBama o7 Home
Arpobanke Ha UMe yIuraheHor OCHMBAa4YKOT KamuTasia, kao U obase3a mpema PenyOmumu Cpbuju Ha miMe
aKIyja CTCYCHUX yIUIATOM HEHOBYAHOT yJIOTa KOjH C€ BOAW Ha BAaHOMIAHCHHUM TIO3HITHjaMa TaKo JIa CTAmbe
Ha BaHOWnaHcHUM pauyHuma moj 31.12.2018romuue nznocu 7.950.33&kuspane nuHapa.

[pey3era moTpaxuBama oJi 0aHAKa MO OCHOBY NpUBATH3AIMje, MOTPAXKUBAKA MPEy3eTa YrOBOPHMA O
necuju ox PazBojue 6anke BojBoamHe W yroBopa o mpey3uMamy MoTpakupama o Cpricke OaHke a.n.
Beorpan:

y xusbagama PCJI

2018. 2017.
[Ipey3era noTpakuBama o7 0aHaKa 10 OCHOBY IPHUBaTU3AIH]C 14.454.80 17.761.65¢€
I[Mpey3zera notpaxkuBama o PazBojue 6anke BojBoauue a.n.

Hosu Can y creuajy 10.411.70 1C.347.40¢
[Ipey3era notpaxkuBama oz Cpricke 0aHke a.a. beorpan 14.193.19 13.851.82¢
[Ipey3era noTpa:kuBama o1 6aHAKa M0 OCHOBY 00aBe3a faHaKa NMpeMa
HHOCTpaHuM-nioBepuonnma (yxspyayjuhu Jyrobanky KocoBcka
MurpoBuIia) H3HOCE:

- [Tapucku K1y moBepuiana 53.923.50 52.541.892
- JlJonnoHckH KTy TIOBepuUIiana 24.800.36 15.504.02¢
- IBRD 25.103.02 25.54£.961
- OCTaJIi MHOCTPAHH ITOBEPUOLIH 189.757.92  192.18E.25¢
YkynHo 293.584.819 285.777.135
Crame Ha 1aH 31. renemopa 332.644.519 327.738.022

3akspyukoMm Brage Penyonuke Cpouje ox 2. jyna 2004.roaune, AreHigja je oBiaiifieHa 1a y UMe U 3a
pauyH PenyGimke CpOuje M3BpIIM KYNMOBHHY CBHX y LEJOCTH PE3EPBHCAHUX OMIAHCHHX MOTPAXKUBAHA
OaHaka KoJ| KOjuX je OMO MOKPEHYT MOCTYMNaK MPoAaje aKiuja y AP>KaBHOM BIIACHHIITBY.

[Ipeysera moTpakuBama oJf OaHaka 1Mo OcHOBY mpuBatuzanmje Ha naH 31.12.2018romuHe wu3HOCE 0OA
14.454.801xuspana quHapa a OJHOCE Ce Ha MOTPaXXKMBama Koja je AreHuuja oTkynmia 3a 1 muHap on
noMahux MpUBaTH30BaHUX OaHaka. CTame noTpakuBama Ha qad 31.12.2018romuHe Mame je y 0OJHOCY Ha
cTame ToTpakuBama Ha naH 31.12.2017roaune jep Cy cHpoBelcHA KIIKEHa y CKIaLy ca 3aKJbydKOM
Bnane PenybOnuke CpOuje KojuM je 1eJIOKymHO NHoTpaxkuBame PemyOmmke Cpbuje on myxnuka XUII
Azotapa npeneto Ha JIT CpbOujarac cxoaHo YToBOpOM O MPEHOCY MOTPakMBamba 3aKJbyYCHUM H3Mehy
Arenrmmje u JIT CpOujaraca.

VY cknany ca [IporpamomM Mepa 3a ouyBame (MHAHCHjCKE CTA0MIHOCTH OaHaka, 3aK/byueHH Cy CIIOPa3yMH
o yrBphuBamy MeljycoOHHMX mpaBa u obOaBe3a m3mel)y AreHiuje y uMe u 3a pauyH PenyOmnuke CpOuje u
Pa3Bojue 6anke BojBoaune. 3akspyukom Brnage 05bp0j:422-2828/201AreHimju je gaTa carjiaCHOCT Ja y
uMe u 3a pauyH Ayronomue ITokpajune BojsouHe mpey3me, yrpasba v/ WiIH IIPOIa JIOITy akTuBy Pa3BojHe
Oanke BojBomuue. Arenmnuja u PasBojaa 0aHka BojBoamHe Cy HCTOBPEMEHO ca 3aKJbYUCHEM CIIOpa3zyMa
3aKJbydMIIe U IIOCEOHE YTOBOPE O IECHjU 33 CBAKO IMOjEIMHAYHO MOTPAXXKHUBAKE KOj€ je MpeAMeT mpeHoca.
AreHuyja je mpeysena moTpaxuBama PaszBojHe Oanke BojBoaumne y mme PemyOmmke CpoOuje n All
BojBoaune, y ykynHoj BpeaHoctu on 8.999.80%mwbana nunapa. Y ume PenyOiauke CpOuje mpeysera cy
noTpaxkuBama y uzHocy o 4.997.773xuspana aunapa, a y ume All Bojsoaune y usHocy ox 4.002.036
XWJbaZa AWHApa. YKYNHUM YCTYIUBEHMM NOTpakuBamiMa AreHuuja he y mme u 3a pauyH PemyOnuke
Cpbuje ympaBibatu y ckianay ca CTpaTeryjoM yIpaBibamba JIOIOM akKTHBOM KOjy moHocH Birana PemyOumke
Cpomnje.
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Crame moTpaxkuBama mpey3ero ox Pas3Bojue Oanke Bojsoamne na man 31.12.2018.romune wnsHocu
12.326.99 &uipage quHapa, ¢ TUM mTo ce u3Hoc of 1.915.294kuspana auHapa OJHOCH Ha O0OpadyHaTy
3aTe3Hy KaMaTy W TPEey3eTy CYCIIEHIOBaHy KaMaTy Koja je €BUICHTHpPaHa Ha JAPYroj BaHOWIAHCHO]
MO3HLIUjH.

Ha ocHoBy unana 9.3akoHa 0 ATEHIIMjH 33 OCUTYpabe Iemo3uTa U 3ak/byuka Biane Penyonuke Cpouje o
19. nenem6bpa 2014.rogune mornucad je Cropasym o Ipey3uMamy Jiollie akTuBe usmely PemyOinnke
CpOuje u Arenuyja y uMme u 3a pauyH Pemyonuke CpOuje ca jenHe ctpane u Cpricke OaHke a.a. beorpan ca
Ipyre CTpaHe.

Crame moTpaxkuBama npeyszero o Cpricke Oanke Ha Ha maH 31.12.2018romune usnocu 14.193.197
XWJjpala IUHApa, O 4era ce Ha Npey3eTy CYCHCHJOBaHy 3aTe3Hy KamaTy Koja ce BOIM Ha JAPYroj
BaHOMJIAHCHOj MO3UIMjH ogHOocH 678.775kxuspana nuHapa.

AreHITHja 32 OCHTYpame JICTIO3UTa Y UMe | 3a pauyH PemyOmmke CpOuje npey3uma U yIupariba Mpey3eToM
somoM akTBOM CpIicke OaHKe y CKJIaay ca CTPaTerHjoM 3a YIPaBJbake JIOMIOM aKTHBOM KOjy JTOHOCH
Bnana.

AreHija y uMe u 3a pauyH PemyOnuke CpOuje ympaBiba M Hpey3eTHM IMOTPaKMBambHMa W3 OCHOBA
[Mapuckor u JlongoHCKOT KityOa moBepuiala, Tako Aa je y CBOjUM KibUraMa y BaHOWIIaHCHO] €BUACHIU]H
eBUJICHTHpalia TIaBHHIE M oOpauyHe Kamara (peIoBHE M KamuTalkcaHe). Y CKIaay ca CBOjUM
opnamhemMa ATeHIMja MpeTy3uMa CBe HEOITXOIHE Pallibe Y CMUCIY HaIulaTe MPey3eTHX HOTPaKUBAba.

VYkymHa cpeficTBa Koja je AreHIMja HAIJIaTUIa MO0 OCHOBY MPEY3eTUX MOTPaXKHBama U MpeHena Oylery
PenyOuke Cpouje y 2018.roaunu usHoce 3.998.167xumana aunapa, a y oyuer AIIB 18.823xumbana
JMHapa.

Ha pauyHuma apyrux BaHOMIaHCHUX IO3MIIMja MCKa3aHa je MMOBHHA 3a 00e30elerme 1o ocHOBY 0100peHor
cTaMOCHOT KpEeAnTa, OZHOCHO XHUIIOTEKA YCIIOCTaBJbEHA y KOPHCT ATEHIMjE€ Ha CTaHy y BIIACHUINTBY
KOPHCHHKA KpenuTa U To y u3Hocy on 10.467 xwpana nuHapa. Ha pauyHy BaHOHWJaHCHE €BHICHLIH]jE
eBUIEHTHPAH je u3Hoc o 4.547.674xuspana AuHApa KOjU C€ OJHOCH HAa NpEy3eTy UMOBHHY IO OCHOBY
ydemha y IpyruM mpaBHHAM JHIMMa, X0B 1 octamy MMOBHHY Hpey3eTy y MOCTYNKY Hpey3uMara JOIIe
aktuBe Cpricke OaHKe.

27. YCAIJIAIIABAIBGE IIOTPA’KUBAIBA 1 OBABE3A

V ckiamy ca 3aKOHCKUM IponucuMa U [IpaBHITHIKOM O padyHOBOACTBY U YCBOjEHHM PAadyHOBOACTBEHUM
MOJIMTHKaMa ATEHIMja CBake IO/IMHE BPINM ycarjalaBame MOTpaxkuBama n obase3a mox matymom 30.
HOBEMOpOM ca KOMHTEHTHMA YHja Cy MOTpaXHBamba Mpey3eTa y ckiaay ca aktuma Biage. AreHnmja je cBoja
MoTpaXHBama 1 00aBe3e ycariacuia ca crambeM Ha Jad 31. nenem6Opa 2018.rogune.

VYkynHa noTpakuBama KojuMa AreHIyja yrnpasjba y UMe U 3a pauyH Penyonuke CpOuje koja je mpeysena

o1 OaHaka Koje Cy Owie y NMOCTYNKY NpHBaTH3amuje (Curve out)ycarmamieHa cy y mpouenty 19,77 %
MmoTpakMBama Koja je AreHimja mnpeyseia oz Cpricke OaHke ycarjamieHa cy y nporenty 1,59%,
MOTpakMBama Koja cy npeysera oj Pa3BojHe Oanke Bojeomuue ycarnaimieHa cy y npouenty 2,09 % mnox

ocTalla MOTPaXKMBamba KOja ce 0OJHOCE Ha MPey3eTa MoTpakuBama 1o ocHoBy [lapuckor kiry6a, JIJoHnoHcKor

kiy0a, IBRD u octamux moTrpakvBama ycariaiieHo je y npoieHty oa 4,95%.AreHnuja ca Qy>KHALIEMA

KOJH CY y CTe4ajy He BPIITH ycarjaliaBame a OCTaTaK MOTpaKMBamka KojuMa ATeHITja yIpaBiba y UME U 3a

pauyH Penybnuke CpOuje nenMMUYHO Cy ycarjialieHa Uil OyT OJl CTpaHe KOMUTEeHAaTa HUje MpHU3HAaT.
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28. CYICKH CIIOPOBH

AreHIMja BOAM CyJCKe MOCTYIIKE Y UME U 3a padyH OaHaka U APYIITaBa 3a OCUTypame y CTeuajy, OQHOCHO
JIMKBUJAIM]H, Y CBOJCTBY CTCUajHOT MJIH JIMKBUAALMOHOI yIIPaBHUKA. ATCHIIM]ja Takole BOIU MOCTYIKE Y
uMe U 3a pauyH PemyOnmke CpOuje 1m0 OCHOBY OTKYIUBEHHX HOTpakKMBama oJ OaHaka Koje cy
MPUBAaTH30BaHEe, KAa0 U CYACKHX CIOpOBa TIe je Ty:keHa AreHnyja pagy HCIUIaTe MTEeTe U Ayra o OCHOBY
OCHUT'YpaHHX JICTIO3HTa.

Ha nan 31. nenem6Opa 2018.rogune npotuB AreHnuje ce Boau 12 cynckux cropoBa YKyIHE BPEIHOCTH

4.362.56kupana nunapa u YCJ1 765.175,31M1pex [puBpenuum cynom y beorpamy nokpenyto je 5 (mer)

criopoBa y BpeaHoct o1 4.347.48%kubana nuHapa, paad HakHaze mrrere. [Ipen [IpBruM OCHOBHUM CyI0M

y Beorpany nokpenyr je jenan a npen Bumewm cyny y beorpany tpu pagHa cnopa y ykynHoMm usHcy on 310
xwbaga auHapa. [lpex Bumum cymom y bBeorpamy mokpeHyT je pagHH CHOp KOjU CE€ OJHOCH Ha

MMOHMIIITABAE OJIJIYKE OpraHa yIpaBjbarha ATCHIIN]j€, Kao U CIIOp Paay HaKHaJe mTeTe y u3Hocy oa 12.368
xuipana auHapa. [Ipex OcHoBHUM cynoMm y OOpeHOBITy TOKPEHYT je crop paau HakHaae mrere Tom ['an

ocurypama y credajy y uzHocy on 2.400xwmwnbazne nqunapa. [lpex BpxoBauMm cynom apkase byjopk Ha gan

OwraHca y TOKy je OMO cIop paju WCIUIaTe Ayra 10 OCHOBY HEWCIDIaheHHMX aJBOKAaTCKHX XOHOpapa y

MTOCTYTIKY Bohema creuaja Areniuje bbyjopk beorpaacke 6anke an y credajy, Mo KOMe je U3BpIIicHa UcIiaTa

y mapty 2019.roaune, ca pauyna beorpajacke 6anke aj y creuajy.

CraB pyKOBOJCTBa, Kao U HaJuIe:)KHOT CeKTopa MpaBHUX M OIIITHX ITOCJIOBA j€ Jia 3a CIIOPOBE KO KOjUX ce
OYeKyje MO3UTHUBAH UCXOJ HHje OMIIO MOTPEOHO M3/Bajalbe pe3epBHcCatba Ha TEPET pacxoAa ATeHIuje, oK
KOJI CIIOpOBa KOJI KOjUX C€ OuYeKyje HeraTHBaH HMCXOJl MOTPEOHO je W3BPIIUTH pe3epBaldje IITO je
DUHAHCH]CKHUM TLIAHOM TIPEIBHlEHO.

29. JOI'ABAJU HAKOH JATYMA BUWJIAHCA

Huje 6uno 3Hauajaux goralaja HAKOH JaTyMa M3BEILTAjHOT MIEPHOa KOjU OU 3aXTeBaId 00e0JambHBAKE Y
HarloMeHaMa y3 TIpuIokeHe (PuHaHCHjcKe n3BemTaje Arenuuje 3a 2018roauny.

30. MHOPECKH PU3HUIIN

[Topecku 3akonu Permrybnmuke CpOuje ce 4ecTo pa3IuduTo TyMade u MPEeAMET Cy YeCTHUX 3MeHa. Tymademe
MOPECKHX 3aKOHA O] CTpaHe MOPECKUX BIACTH Y OJJHOCY HA TPAHCAKIIMj¢ M aKTUBHOCTH ATEHIIH]E MOTY Ce
pa3IMKOBaTH Off TyMadyema PyKoBoAcTBa. Kao pe3ynrar w3HETOr, TpaHCAKIMje MOTY OUTH OCIOpPEHE O]l
CTpaHe MOPECKUX BIACTH U ATEHIMjH MOXke OUTH onpeljeH JoAaTHH U3HOC TIope3a, Ka3Hu U kamarta. [lepron
3aCTapesiocTH Topecke 00aBe3e je meT rojuHa. To MpakTUYHO 3HAYH Ja MOPECKE BJIACTU MMajy IMpaBa Jia
onpene mahame HEM3MUPEHUX 00aBe3a y pOKY OJ1 TIET ToJIiHa O KaJia je 00aBe3a HacTaa.
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31. JEBH3HHU KYPCEBH

3a npepadyH NeBU3HMX M03ULMja Gunanca cTawa KopuiulieH je 3BaHMYAH CpeMBU Kype IMHAPA Ha JaH

31.12.2018. roauxe u TO 3a BanyTe:

yCcn
EVP

Beorpan, 12. anpun 2019. rogune

YIAH
OJIBOPA JIUPEKTOPA

,//f /f’%{z/éz’ /

Y aunapuma

2018. 2017.
103,3893 99,1155
118,1946 118,4727
[TPEJICEJIHUK
OJIBOPA JIUPEKTOPA

He6ojwa Anljenxosuh
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