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U3BEIITAJ HE3ABHCHOI PEBH30PA

YnpaBHoM o100py AreHuuje 3a oOCUrypame Jerno3ura
H3Bemraj 0 puHaHCHjCKUM H3BeIITajUMa

Hzepuunu cmo pesusujy Rpuilodcenux 200umrbux (QUHAHCUJCKUX uzgewmaja ,,Aeenyuje 3a ocueyparse
denosuma* Beoepao, (0ame y mexcmy u: Acenyuja), koju ykmwyuyjy ouiranc cmarsa na oan 31. oeyembpa 2017.
200une, OUILAHC YCnexa, U3eumaj 0 OCMaiom pe3yimamy, U36eumaj 0 NPOMEHama Ha Kanumary u u3geumaj
0 MOKOBUMA 20MOBUHE 30 200UHY 3A8PUIEHY HA MA] OaH, KAO U HANOMeHe V3 (PUHAHCUjcKe uzsewmaje Koje
VKABYYYJY npe2ied 3Ha4ajHux pauyHo800CmMEeHUX NOIUmMuKa u opyee oojawrsasajyhe ungopmayuje.

OAroBOpHOCT PyKOBOJCTBA 33 (PMHAHCH]CKE M3BEIITaje

Pykosoocmeo je o02o6opHo 3a npunpemy u gep npezeHmayujy o8ux GUHAHCUJCKUX U3GeUimaja y ckaaoy ca
3axonom o pauynosoocmsy Penyonuxe Cpbuje, Kao u 3a ycmpojasarbe HeonxoOHUX UHMeEPHUX KOHMPOAa Koje
omozyhyjy npunpemy guuancujckux uzsewmaja Koju e caopaice peuike, OuI0 HamepHe Ul CrydajHe.

OaroBopHOCT PeBU30PA

Hawa o0zo6oprocm je 0a uzpazumo muuimberbe 0 08UM QUHAHCUJCKUM U3BEUMAJUMA HA OCHOBY C8oje
pesusuje. Pesuszujy cmo usspuuau y ckiady ca Mehynapoonum cmanoapouma pesusuje. Osu cmanoapou
Hanaxicy 0a paoumo y cKiady ca emudKuM 3aXmeeuma u 0a pesusujy niaHUpamo u U38PUUMO HA HAYUH KOjuU
omozyhasa 0a ce, y pazymHoj mepit, y6epumo 0d QUHAHCUJCKU U3BEUMA]U He CAOPAHCE MAMEPUJATHO 3HAUAJHE
nozpewire uckase.

Pesusuja yxkwyuyje cnposoherwe nocmynaxa y yusy npudaesara pesusUujckux 00KA3ad O USHOCUMA U
obenodarusarbuma 0amum y uHancujckum usgewmajuma. M36op nocmynaxa je 3acnoéan Ha pesu3opcKom
npocyhusary, yKmyuyjvhu npoyeny pusuxa MamepujaiHo 3HAYAjHUX NOSPEUHUX UCKA3A Y QUHAHCUJCKUM
uzgewmajuma, Hacmanum ycied KpuMuHaine paorwe unu cpeuike. llpunuxom npoyene pusuxa, peeusop
pasmampa uHmepHe KOHMpPOAe Koje Cy pelesanmue 3a HPpUnpemy u ep npezeHmayujy QUHaAHCUjCKUX
uzeewmaja, y yumy OCMUULbABARA PEBUIUJCKUX NOCIYNAKA Koju cy 00208apajyhiu 0amum oKOIHOCMUMA, au
He Y YUbY U3PaNcasara MUuLberbd 0 eqOUKACHOCIY UHMEPHUX KOHmMpoaa npasHo auya. Pesusuja maxobhe,
VKBYUYje OYeHy NPUMErbeHUX pauyHOo800CMEEHUX NOIUMUKA U 3HAYAJHUX NPOYEHA U3BPUIEHUX 00 CMpaHe
PYKOBOOCMSA, KAo U OYeHy onuime npeenmayuje GuHancujcKux uzeewmaja.

Cmampamo oa cy npubasmenu pegusujcku 00Ka3u 0080bHU U o02osapajyhiu da obeszdede ocrosy 3a Haute
PeBU30PCKO Mulberve.

Mununeme

Tlo nawem muuiversy, 200Utibl PUHAHCUJCKU UZBCUUMAJU UCHUHUMO U 0OJeKMUBHO NO CEUM MAMEPUjAIHO
SHAYAJHUM NUMATLUMA, NPUKA3YJy uHancujcko cmarve ,, Aeenyuje 3a ocueyparse denozuma*, beozpad wua
dan 31. 0eyembpa 2017. 200une, kao u pe3yImame rweHoe NOCI068arbd U MOKOGe 20MOBUHE 30 NOCIOBHY 200UHY
3a6puieny Ha maj 0aw, y ckaady ca 3axonom o pauynosoocmey Penybnuxe Cpouje, 3axonom o Aeenyuju 3a
ocuzyparee 0eno3uma, 3aKoHom 0 ocucyparby 0eno3uma 1 pavyHo80CmMeEeHUM NOTUMUKAMA 00en100arbeHUM )
Hanomerama y3 (QUHaAHCUjcKe ussewmaje.



U3BEINTAJ HE3ABHCHOI PEBH30PA

YnpasHoM on100py AreHuuje 3a ocurypame aeno3ura - Hacmasax

Ocrana nmurama

Qunancujcku uzgewmaju ,, Aeenyuje 3a ocuzyparve denozuma* 3a 2016. eoouny odunu cy npeomem pegusuje
00 cmpane Opy2oz pesuzopa Koju je y céom usgewimajy o0 19. anpuna 2017. 2o0une, o mum gpunancujckum
u3eewmajuma uspazuo NOUMUEHO MUULbEIE V3 CKPEMarse Nadicrve.

H3Bemraj 0 IpyruM 3aKOHCKHUM M PeryJIaATOPHHM 3aXTeBUMA

Hzepwunu cmo pesusujy yckaahenocmu 2oduwivee uzgeuimaja o nocioeawy , Acenyuje 3a ocueyparve
oenosuma*, bBeoepao 3a 2017. 200uny ca pesudupanum GUHAHCUJCKUM U3BEUUMAJUMA 34 NOCTIOBHY 200UHY
xoja ce 3aspwasa 31. deyembpa 2017. 200une. Pyxosodcmeo Aeenyuje je 002060pHo 3a npunpemy u ¢hep
npeseHmayujy 200UuUlrbes U3Bemaja 0 Noclo8ary y CKIady ca 3axmesuma 3aKoHa o pavyHO800CMEy
Penybnuxe Cpouje, xoju Huje cacmasnu 0eo npunodxicenux Quuancujckux ussewmaja. ¥ cknady ca 3axkonom o
pesusuju Penyonuxe Cpbuje Hawia 002080pHOCH je 0a U3PA3UMO MUULBERE O YCKIAeHOCmU 200UlUIbe2
uzgewmaja o nociosarwy 3a 2017. 200uny ca (purancujckum uzewimajuma 3a my noCi08Hy 0OUH).

1o nawem muwivery gunancujcke ungopmayuje oojasmene y 200UliveM U38EUMAjy o noC108amwy Aeenyuje

3a 2017. 200uny yckiahene cy ca npunodceHUM (PUHAHCUJCKUM U3BCUIMAJUMA 3G NOCI0BHY 200UHY Koja ce
saepuiasa 31. oeyembpa 2017. 200une.

Y Beozcpaoy, 13. anpun 2018. cooune
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bunance yenexa
3a mepuoa oa 01.01.2017. go 31.12.2017. roanne
V xumwadama ounapa

[Mpuxoau ox Kamara
Pacxoau ox kamara

Herto npuxoa no ocHoBy Kamarta
Ilpuxoau o HakHaMa M NPOBU3Kja
Pacxonun naknajaa ¥ npoBH3mja

HeTo pacxoa mo ocHOBY HAKHAAA H NPOBH3H]ja

Hero no6urax 1o ocHOBY 3alUTHTE O/l PU3HKa

Hero mnpuxox oa KypcHHMX paszidka W edekara
YroBOpeHe BATyTHE Kaly3yJe

Herto pacxon ox kypeHux pasiamka u o edekara
YroBOpEHE BaJlyTHE Kally3ylie

OcTain NoCIOBHH NPHXOAH

YKYIIAH HETO MOCJIOBHH
MPUXOI/(PACXO[)

Tpoukosu 3apana, HakHaja 3apajga U OCTATH JHYHH
pacxomu

Tpoukosu amoprusatuje
Ocranu pacxoan

JOBHTAK IIPE OITOPE3UBAIbA

[Topes na noburak
['yOuTtak o 0CHOBY OJUIOKEHHX Mope3a

JOBUTAK HAKOH OITOPE3HMBAILA

PE3YJITAT INIEPHOJIA - TOBHTAK

y »
JlaHa

ATEHLIUJA 3A OCUT'YPAILE JENO3UTA, BEOGRAD

Bnaaumup Iap
B.J1. wiana Onbopa au

Hanomena  Tekyha roauna Iperxoana roauna
18 389.945 236.692
18 149.229 124.836
240.716 111.856
19 112.203 135.556
112.203 135.556
20 164 207
31.940
20 3.323
21 340.146 346.814
465.500 355.261
22 138.029 108.828
23 949 937
23 280.605 173.285
45.917 72.211
6.441 7.569
79 46
39.397 64.596
39.397 64.596
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=] Cphan Muxhjnosuh

&D \“Pﬁ!ICCHHHK Onbopa aupexropa
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Hisemraj o ocTamom pesyararty

3a nepuoa oa 01.01.2017. xo 31.12.2017. roaune
Y xXuwbanama aHHapa

JOBHTAKATYBHTAK) IEPHOA

YKYIIAH HO3UTHBAH PE3YJITAT IMMEPHOA

v
Aawa

ATEHITHJA 3A OCHI'YPAIGE JIEIIO3UTA, BEOGRAD

Hanomena Texyha roanna Iperxoana roauna
39.397 64.596
39.397 64.596

Bnamumup Llapuh
B.A. “ana Ondopa JUpeKTo)



ATEHIIHJA 3A OCHI'YPAIBE JIEITIO3UTA, BEOGRAD

Bunauc crama
ua aan 31.12.2017. rogune
YV xumadama ounapa

Hanmomena Texyha roauna [Mperxoana roauna
AKTHBA
T'oToBIHA 1 cpe/IcTRA KO/ LIeHTpanHe GaHKe 5 15.581 47.736
DdunaHcHjcka cpejctBa nmo dep BPEAHOCTH Kpo3
Ounauc ycriexa HaMEHEHa TProBaby 6 1.570.536 4.192.500
DuHaHcHjCKa CpeIcTBa Koja ce apie A0 aocneha 6 24.099.250 2.387.198
Kpeautn w notpaxkuBama o GaHaka M ApYyrHx
(hHHaHCH]CKHX OpraHH3anija 7 27.579.263 37.546.486
Kpeant 1 noTpaxkuBama 0 KOMHTEHATa 8 23.218 22.854
Hemarepujanna ynarama 0 34
HekpertHute, nocrpojera v onpemMa 10 4.498 3.176
Texkyha nopecka cpeacrsa 12 8.591 10.220
Ojuosxena nopecka cpecTsa 11 502 581
Ocrana cpeacrsa 13 5.112.285 6.173.752
YKYIIHO AKTHBA 58.413.724 50.384.537
OBABE3E
Jlenosur u ocrane obasese npema OaHkama,
ApYruM  (DHHAHCHjCKHM  OpraHMsaujama u
LeHTpanHo] Ganuu 14 17.221.392 17.867.214
Pesepaucaiba 15 10.484 16.013
Ocrane obase3e 16 11.362.746 13.427.930
YKYIIHO OGABE3E 28.594.622 31.311.157
KAIMHTAJT
AKIMjCKH KanuTan 17 29.725.341 18.999.636
Jloburax 17 93.761 73.744
YKYITHO KAITHTAJL 29.819.102 19.073.380
YKYITHO MACHBA 58.413.724 50.384.537

Cphan Mukajnosuh
pencentux Ondopa Aupexropa

Braaumup Llapuh j
B./1. wiana On6opa aupekropa ”S’&
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H3BelTaj 0 TOKOBHMA rOTOBHHE
3a nepuoza oa 01.01.2017. ao 31.12.2017. rogue
Y xumadama ounapa

TOKOBH rOTOBHHE H3 ITOCTOBHHX AKTHBHOCTH

ATEHIIHJA 3A OCHUTI'YPAIBE JIENIO3UTA, BEOGRAD

Texyha roanuna

Iperxoaua roauna

[pHnuBH rOTOBHHE H3 MOCIOBHHX aKTHBHOCTH 11.619.469 10.469.464
MMpunusy ox kamara 224.527 330.225
[MpunusK ox HaKHaKA 197.710 211.028
IMpumBH NO OCHOBY OCTAIHX MOCAOBHHX AKTHBHOCTH 11.197.232 9.928.211
OUTHBH rOTOBHHE H3 ROCIOBHHX AKTHBHOCTH 974.007 1.136.873
OmnuBH MO OCHOBY Kamara 161.764 103.935
OmHBH MO OCHOBY HakHaaa 112.253 135.754
Omnueu no ocHoBy OpyTO 3apaja, HakHana 3apafa H APYTHX JHYHHX

pacxoaa 136.333 108.717
OmmiBH N0 OCHOBY NOpe3a, NOMPHHOCA H APYrMX AaxGHHA HAa Teper

npuxona 43.482 35.050
OMIHBH MO OCHOBY APYTHX TPOLUKOBA NIOC/IOBAILA 520.175 753.417
Hemo npunus zomoeune u3 nocroenux axmugnocmu npe noseharoa unu

CMQrberba y NIGCMaHUMa U Oeno3umuma 10.645.462 9.332.591
Cumameme IigcMana i nosehatse AENo3uTa H oCTaux o6asesa 60.491.101 77.820.407
Cmamerse KpeauTa H NOTpaXKHBaba 04 GaHaka, APYrux GUHAHCHjCKHX

OprauMsaumja, ueHTpanHe GaHke H KOMHTEHATa 53.218.743 74.150.913
Cmarberbe (MHAHCHjCKHX CPEACTaBa KOja CE MHHLMjaNTHO NPH3HAjy 1O

¢dep BpeasocTH Kpo3 GunaHc ycmexa, (HHAHCHjCKMX CpeacTasa

HAMCICHHX TProBamy H OCTAIHX XapTHja OA BPEAHOCTH KOjé HHCY

HaMeeHE HHBECTHPALY 7.272.358 3.629.494
ITosehame nacMaHa H CMamCIbe Y3ETHX ACMO3NTA K OCTaNHX o6asesa 67.790.007 93.825.427
Tosehame kpeauta 1 noTpakuBaiba oA GaHaka, APYruX (PMHARHCHjCKHX

OpraHH3allija, UeHTpanHe 6aHKe H KOMHTEHATa 41.414.340 87.163.727
[osehame Qunancujckux cpeacTaBa koja C& HHULMjANHO NPH3HAjY MO

¢ep BpeamocTH kpo3 OGunaHc ycmexa, (HHAHCHjCKHMX CpeacTasa

HaMeeHHX TProBaiby H OCTAIHX XapTHja OA BPEAHOCTH KOjé HHCY

HaMEHIEHE HHBECTHPAY 26.375.667 6.661.700
Hemo npunue 20mosuHe U3 noCROBHUX aKmusHocmu npe nopesa Ha

dobum 3.346.556

Hemo oonus zomosune u3 nocnoewux axkmugnocmu npe nopesa Ha

dobum 6.672.429
IMnalienn nopes Ha goGUT 4813 23.640
HeTo npiius roroBHHe H3 NOCIGBHHX AKTHBHOCTH 3.341.743

Hero 04/1HB roTOBHHE H3 NOCIOBHHX AKTHBHOCTH 6.696.069
TOKOBH rOTOBHHE H3 AKTHBHOCTH ®HHAHCHPARA

[IpHIHBH roTOBHHE H3 aKTHBHOCTH QHHAHCHpaIba 683.654 583.857
[TpuanBH MO OCHOBY Y3ETHX KpeanTa 82.201 87.953
OcTtany NpHIHBH U3 AKTHBHOCTH (PHHAHCHpaba 601.453 495.904
Hero npusus rorosusne 13 akTuBHOCTH GHUANCHPALA 683.654 583.857
CBETA NPUJIUBH TOTOBUHE 72.794.224 88.873.728
CBET'A OJUITHBU TOTOBUHE 68.768.827 94.985.940
HETO INIOBERAILE TOTOBHHE 4.025.397

HETO CMAIbEILE TOTOBHHE 6.112212




FOTOBUHA W T'OTOBMHCKH EKBHMBAJIEHTH HA IMOYETKY

FOUHE 404.056 6.445.123
[MO3UTHUBHE KYPCHE PA3JIMKE 71.145
HETATHUBHE KYPCHE PA3JIUKE 595.211
F'OTOBHHA H OTOBHHCKH EKBHUBAJIEHTH HA KPAJY
NEPHOJA 3.834.242 404.056
y , OCQ?% (
laHa é 4 d
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roammmb PUHAHCUJCKHU U3BELITAJ 3A 2017. TOAUHY

ATEHIIAJA 3A OCUT'YPAILE JENO3UTA,
BEOT'PAJ

Hanomene y3 ¢puHaHCcHjcke U3BelITaje
31. nemem6ap 2017. romnHe



ATEHIIAJA 3A OCUT'YPAILE JENO3UTA,
BEOT'PAJL

Hanomene y3 ¢punancujcke uspemraje
31. nenem6ap 2017. roqnHe

CAJIPIKAJT

YBoaHE HaoMeHe

OcHOB 3a cacTaBJbarmbe (PMHAHCH]CKUX HU3BEIITaja
[Nperiexn 3aHaYajHUX pauyHOBOJCTBEHHX MOJIHUTHKA
Hamnomene y3 puHaHCcHjCcKe U3BeMITajE

Crpana
1-2

3-11
11-19
20-50



AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PA I

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

Ha ocHoBy Omiryke o oOpacuuMa U caapKWHU TO3WIMja y oOpaciuMa (JMHAHCH]CKUX M3BEIITaja 3a
oanke (,,Ciyx6enu 'macauk PC* 6p. 71/2014 u 135/2014) y ckimaay ca 3akoHOM O ATCHIMjH 3a
ocurypame aenosuta, (,,Cioyx6enu ['macuuk PC", 6p.14/15, 51/17) 3akoHOM O pauyyHOBOCTBY
(,,Cmyxx0Oenn tmacauk PC*“ Op. 62/13) m ocTaJoM NPUMEHJPHBOM 3aKOHCKOM PETYIaTHBOM Y
Penyomumn Cpouju ATEHIIUJA 3A OCUT'YPAWE JIETTIO3UTA w3z BEOI'PAJIA, Mb 17606786
o0jaBJbyje:

roauimb PUHAHCUJCKHU U3BELITAJ 3A 2017 TOAUHY
1 OCHHUBAIBLE U JEJTATHOCT ATEHIIMJE

3aK0HOM O ATCHIIMjU 3a OCHUTYpame JIENOo3uTa ypehyjy ce mosoxaj, opraHu3ainuja, opiamihema u
¢dhyHKIIMje ATeHIrje, a TPOMEEH je B CTaTyc ATeHIH]je, KOja IM0CTaje CaMOCTAIHU MPaBHU CyOjeKT.
AreHIHja ce He cMaTpa KOPUCHUKOM OYUETCKUX HUTH jaBHUX CPEICTaBa y CMHUCIY 3aKOHA KOJUM C€
ypehyjy jaBHe HaOaBKe y ciydajy u3bopa OaHKe UCIUIATHOIA, 3aKOHA KOJHUM CE PETYJIHIIE Pajl jABHUX
areHIuja, MpoIuca KojuMa ce orpaHnyaBa Opoj 3aMociIeHuX y jaBHOM CEKTOpY, Kao M MPomKca Kojuma
ce ypehyje OyueTcku cucrem.

HoBuM 3akoHCKHMM pelemheM npeaABHl)eHO je cMambehe HAUICKHOCTH ATEHIHje, TaKo Ja je JeTOKpYyT
MOCIIOBa Koje ATeHIrja o0aBsba cinenehu:

- 00aBe3HO OCHUTYpambe IeM03uTa PU3UIKHX JIUIIA, TIPSIY3eTHUKA, MUKPO, MAJTUX U CPEIEbUX MPABHUX
JIuIa KoJ OaHaka pajy 3allTUTE JCMO3UTa THX JIMIA Y CIIy4ajy CcTeuaja WK JUKBUIAlMje OaHKe, Y
CKJIaJy ca 3aKOHOM KOjUM ce ypeljyje OCHTyparbe JIeMOo3UTa;

- yIpaB/bak€ MMOBHHOM IIPEHETOM Y TIOCTYIKY PECTPYKTypHpama 0aHaka M 00aBJbamke JAPYTHX
MOCJIOBA Y BE3U C TIOCTYIIKOM PECTPYKTypHpama 0aHaka, y CKIIaay ca 3aKOHOM KOjuM ce ypehyjy
OaHKe;

- obaBbame (GYHKIHUje CTEYajHOT WM JIMKBHJAIIMOHOT YyIpaBHUKA y OaHKama, JPYyIMTBHMA 32
OCHUTYypame U JaBaolliMa JIM3UHra, y CKJIaly ca 3aKOHOM KOjUM ce ypelyjy creyaj u JMKBUaAIUja
0aHaka ¥ ApyIITaBa 3a OCUTYpamke 1 3aKOHOM KojuM ce ypel)yje hMHAHCHjCKH JTU3UHT;

- obaBbame MOCIOBa Opranu3atopa (HoH/a 3a 3alTUTY HHBECTUTOPA, Y CKIaIy ca 3aKOHOM KOjUM Ce
ypehyje TpkuInTe KanuTana.

IMopen HaBeJeHUX AEIATHOCTH, MPEa3HUM oJipeadamMa HOBOT 3aKOHA je mpomucano na he AreHnmja
HACTaBUTH Jia 00aBJba IOCIOBE KOjH Cy NpeJABuljeHH MpeTxoaHo BakehnM 3aKOHOM CBE J0 HHXOBOT
npey3rMama OJ CTpaHe MHHHCTApCTBa HaJUIC)KHOT 3a IOCIOBE (UHAHCHja, OJHOCHO JPyror
HaJJISKHOT OpraHa, u To:

- peanu3aliyjy MocTylaka mpojaje akiuja 6aHaka, yuju je akiuonap PenyOnuka CpOuja, 3amoderux
JI0 JIaHa CTyMama Ha CHary OBOT 3aKOHA, y CKJIaay ca 3aKOHOM W MHCTPYKIIMjaMa MHHHCTapCTBa
HAJUISKHOT 3a mociioBe (uHaHcHja, y3 HakHany y u3Hocy 10 0,1% HoCcTUTHYTE NMpojaajHE IeHe
aKIuja, 0 YeMy OJUTyKy JoHOocH Bnana;
peanu3aimjy mocTyrnaka npojiaje IpyITBeHOT KauTala y APyIITBUMa 38 OCUTypambe, Y CKIaay ca
3aKOHOM KOjUM C€ PEryJIIIIe OCUTYPAbE;
peaiu3ainjy mocTynaka HarjiaTe IOTpaKMBamba MPEy3eTHX Y UMe U 3a pauyH PemyOnuke CpOuje,
ykIpyuyjyhu u Ayronomny [lokpajuny BojBoanHy, 3am04eTHX JIO CTylama Ha CHAary 3akoHa, y3
MPaBO HA HAKHAAY CYJACKUX W JPYTHX TPOIIKOBA Y BUCHHU CTBAPHUX TPOIIKOBA MPOUCTECKIUX W3
Boljerba THX MOCTYIaKa, Kao ¥ MPaBO Ha HAKHAAY Y BUCHHH 011 3% HammaheHUX MOTpaKHUBabA.
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1. OCHUBAIGE U TEJATHOCT AI'EHIIUJE (HacTaBak)
CpencrBa Koja AreHlMja KOPHCTH 32 CBOje MOCJI0Bamb€ YHHe:

1) oz cpencTaBa 3a OCUTypambe ICMO3MTA;

2) ¢oux cpeacrasa 3a 3alITUTY HHBECTHTOPA;

3) cpencrBa koja AreHIiMja KOPUCTH 3a 00aBJhame IOCIOBA YIpaB/batba MMOBHUHOM IIPEHETOM Yy
MOCTYIIKY PECTPYKTypupama OaHaka, Ka0 M CpeICTBA Koja KOPUCTH 3a 00aBJbambe IOCIOBA
CTEYQJHOT W JIMKBHUIAIIMOHOT YIpaBHWKA y OaHKaMa, JPYIITBUMA 3a OCUTYpame W JIaBaolnnuma
JIU3HUHTA;

4) cpenctBa Koja AreHnuja KOPHUCTH 3a pealu3allfjy MOCTyHaka Mpojaje akiuja OaHaka 4Yuju je
aknuoHap Pemy0Omuka CpOuja 3amouyeTux 0 JlaHa CTyINama Ha CHary HOBOT 3aKOHA, peau3all]jy
MOCTyMaKa mpojaje APYNITBEHOT KalWTalla y JPYIITBUMA 3a OCUTYpare, Kao W pealu3alujy
MoCTyIaKa HarulaTe MoTpakuBama MPEy3eTUX y uMe U 3a padyH Penyonuke Cpbuje, ykipydyjyhu u
Ayronomny [lTokpajuny BojBoauHy, 3anodere 70 JaHa CTyNama Ha CHAry HOBOT 3aKOHA.

®doH 3a ocurypame JIeTo3uTa ce 00pasyje ol IPeMHja 3a OCUTYPame JIeno3uTa Koje miahajy Oanke;
NpUXoJa o yiaarama cpencraBa @oHa; cpeicTaBa OCTBAPSHUX HAIIATOM ITOTPaKWBamkba ATEHIIH)E U3
CTe4ajHe OJJHOCHO JIMKBHIAMOHE Mace OaHKe M0 OCHOBY MCIUIATE OCHUTYpPaHUX M3HOCA JIETIO3HTa ca
npunaaajyhum TpomkoBuMa y Be3u ca obe30ehemeM, yrpaBibambeM M HCIUIATOM CpejcTaBa (oH/a,
OJITHOCHO OCTBapeHHX y TMOCTYIKY PEeCTPYKTypupama 0aHKe; cpencTaBa 00e30el)eHnX 3a/1yKHBambEeM;
13 JIOHaIWja; cpeacTaBa u3 oOynera Pemyonmke CpOuje u Apyrux cpeictaBa y CKIaay ca 3aKOHOM.

CpencrBa ®oHza Cy HAMEHCKH M37IBOjeHA CPEJICTBA KOja ce KOPHCTE 3a MCIUIATy OCHTYPAaHHX M3HOCA
JICTIO3UTa ca MpuUIaaajyiuM TpOIIKOBa WCIUIaTe y Ciy4ajy CTeuaja WM JIMKBUalMje OaHKe, 3a
(duHaHCUpame TIOCTYIKA PECTPYKTypHUpama OaHke y oOMMY M MO ycJIoBUMa yTBphEeHHM 3aKOHOM
KojuM ce ypelyjy O6aHke, 3a (MHAHCHpamE TPOIIKOBA YIIPaBJhamkha CPEICTBUMA (DOHIA U MTOKPUBAHE
OIIEpaTUBHHUX TPOIIKOBAa ATEHIMje, Kao M 3a mNoBpahaj 1mo3ajMJbeHUX CpPEICTBa YNOTPEOJHEHUX 32
HaMeHe TpeBul)eHe 3aKOHOM.

3aKkoHOM O ATEHIMjU W 3aKOHOM O OCHTypamy Jeno3ura jaeduHHcaHo je Aa ATeHIHja JuHapcKa
cpencrBa (OH/IA 32 OCUTYpame JeTNOo3UTa yiIaxKe Y AYKHUYKE XapTHje off BpeJHOCTH KOje u3faje
Peny6nuka CpOuja wnu Haponna 6anka Cpbuje, a aeBusHa cpexnctBa PoHzma 3a ocUTypame
JISTIO3UTa Ha OCHOBY YroBopa 3akJbyueHor ca Hapoanom 6ankom CpOuje u o Hajiory AreHiuje y
cBOje nMe a 3a pauyH Areniuje Haponna 6anka CpOuje ynaxke y cTpaHe XapTHje OJf BPSIHOCTH
WIH WX TIOJIaYKe Kao JETIO3UT KOJ CTPaHUX OaHaka y CKJIajay ca IOJIMTHKOM YIPaBJbamba JCBHU3HUM
pe3epBama. M3y3eTHO, y OKOJHOCTMMA 3HAYajHUX NpoMeHa Ha MehyHapoaHOM (MHAHCH]CKOM
TPXKHUIITY Y3POKOBAaHUX MMOCTOjalbeM HEraTUBHE KaMaTHE CTOIE Ha JCTO3UTe KO/ CTPaHUX OaHaka,
ATreHIuja MOXe JI0 jeTHe YSTBPTUHE JCBU3HUX CPEACTaBa yjaraTH 1 y JIeBU3HE JIy>)KHUYKE XapTHje
0J1 BpeAHOCTH Koje n3aaje PenyOnmka CpOuja nim HapoHa 6anka Cpouje.

Cpenctsa 3a 00aBJbambe OCTANKX ACTaTHOCTH U3 CBOj€ HAAJISXKHOCTH AreHnuja 00e30elhyje u3 npuxona
KOj€ OCTBApH CBOjHM IIOCTIOBamkEM, U3 JOHAILMja, U3 OylieTa U Ha PyTH HAYMH, y CKJIaay Ca 3aKOHOM.

Cratyrom AreHiuje ypehyje ce opraHusaiidja 1 HauMH O0aBJbarba MOCIOBAa ATEHIIH]E, JCIOKPYT
opraHa ATreHIIyje, 3acTylame U NpeCTaB/balbe ATCHIIM]E U Ipyra MMTamba 3HayajHa 3a pajx AreHiyje.
Opranu Arennumje cy Ynpasau Onbop, Onoop 3a peusujy u Onoop aupekropa AreHiyje.

Ha nan 31. neuem6Opa 2017. rogune, AreHnyja je umana 49 3anocnennx (31. neriem6pa 2016. u 2015.
roguHe: 43 u 32 3an0CIeHuX).

AreHIIMja CBOje MOCIoBe 00aBJba Y U3HA]MIbEHHUM IpocTopujama y beorpany, ynuna Kuez Muxaninosa
op. 2.

Martnuanu 6poj Arernmje je 17606786. Ilopecku naentudukanunonu 6poj Areammje je 104001240.
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2. OCHOBA 3A CACTAB/BAILE U [IPUKA3ZUBAIBE ®PUHAHCUJCKUX
MN3BELITAJA

dunaHcyjckn u3BemTaj Arennyje 3a 2017. roquny u M3BemTaj o 00aBJbeHOj PeBU3HjU (PHHAHCH]CKUX
n3BemTaja AreHIyje ca crameM Ha faH 3 1. nenem6pa 2017. rogune, noctasisajy ce Bmaau 1 Haponmoj
Oannu CpOuje 1o 15. maja 2018. roqune, y ckiaay ca 3aKkOHOM O ATCHITU]U 32 OCUTYPahe JICTIO3UTA.

2.1. MH3sjaea o yckiaheHocTH

AreHnMja BOIU €BUACHIN]Y U cacTaBJba (PHHAHCH]CKE M3BEUITaje Y CKIIaay ca 3aKOHOM O ATEHIHjH 3a
ocurypame jemnosura, (,Ciyx6enn rmacauk PC* 6p. 14/15, 51/17), 3akoHOM 0 OCHUTypamy JEMO3UTa
(,,Cmyxx0enu rmacauk PC* 6p. 14/15, 51/17) 3akoHoM o pauyHOBOACTBY (,,Ciryx0enu rmacHuk PC*
Op. 62/2013) 1 ocTanoM MPUMEHJLMBOM 3aKOHCKOM perynatuBoM y Pemyomunu Cpouju.

[IpaBHa nmuna n npexysetHurm y Pemyomumu Cpouju cy y obaBe3u na Boheme MOCIOBHHUX KHHHTa,
MpU3HaBakhe U MPOLCHUBakhe UMOBUHE U 00aBe3a, MPUX0/a U Pacxo/ia, cacTaBlbambe, PHUKa3NUBabE,
JOCTaBJbatbe W O0OelofamuBame (UHAHCHJCKMX W3BEIITaja BpIIe y CKIagy ca 3akoHOM O
padyHOBOACTBY (y majbeM TekcTy "3akoH", 00jaBibeH y ""Ci. rimacauk PC", 6p. 62/2013), kao u y ckiamy
ca OCTaJIOM MPUMEHJBUBOM TOJ3aKOHCKOM perynaTuBoM. [IpuBpeHO APYIITBO, KA0 BEIHKO MPABHO
nuie, npuMmemyje Mehynapoaae crannapae ¢puHaHcujckor usBemraBama (“MCDU), koju y cMucity
HaBEJICHOT 3aKOHa, 00yxBarajy: OKBUp 3a TpUIIpEeMame U MpHUKa3uBambe (PHHAHCH]CKUX W3BEIITaja
(“OxBup*), Mehynaponan pauyHoBoncTBeHH craHmapau (“MPC®), Mehynapoguu cranmapau
¢unancujckor u3BemraBama (“MCOU) u ca mUMa ToBe3aHa Tymauema, u3nara oj Komwurera 3a
TyMaueme pauyHoBojacTBeHuX cranmapaa (“IFRIC®), naknanHe n3MeHe THX CTaHIapaa U ca mUMa
MoBE3aHa TyMauemwa, ogoopenu oxg Oxbopa 3a mel)yHapoHe pauyHoBoacTBeHe cTanaapae (“Oxdop*),
YHjH je IPEBOJI yTBPIWIO U 00jaBHII0 MHHUCTAPCTBO HAIJIEKHO 32 IMOCIIOBE (PUHAHCH]A.

Pemewem Munncrapcrsa o 13. mapta 2014. roaune, koje je o6jaBibeno y Cirysx6enom rimacauky PC
Op. 35 on 27. mapra 2014, ronune (y gasseM Tekcty “Pemieme o yrBphuBamy npeBoaa’) yrBpheHu cy
u o0jaBJbeHH MpeBoan ocHoBHUX TekcToBa MPC n MC®U, KoHnientyamHor okBrupa 3a (UHAHCH]jCKO
nsBemraBamwe (“KoHuentyanHu okBup™), ycBojeHHx oj crpaHe Ombopa, kao u noBezanux [FRIC
tTymMadewa. HaBenenu npeBoau o0jaBibeHn y Pememy o yrBphuBamy npeBojia He yKJby4yjy OCHOBE 32
3aKJby4MBambe, WIyCcTpyjyhe mpuMepe, cCMepHHIE, KOMEHTape, CyNpOTHa MHIUbEHa, paspaleHe
npuMepe, Kao M JPYyrd JIONMYHCKU o0jamrmbaBajyhn mMatepuja Koju MOXe Jia ce YCBOjH y Be3U ca
CTaHJIapAnMa, OJHOCHO TyMademhHMa, OCHM aKO C€ U3PUYUTO HE HABOJM JIa j€ Taj MaTepujall CaCTaBHU
Jle0 CTaHAapla, OJAHOCHO TyMauewa. Ha ocHoBy Pemema o yrBphuBamy mpeBoga KonuenrtyamHu
okBup, MPC, MC®U, IFRIC u ca muma noBe3aHa TyMadema Koja Cy IPeBeICHa, y PUMEHHU Cy O]
(MHAHCHjCKMX M3BEINTaja KOjU ce cacTaBlhajy Ha JnaH 31. gememOpa 2014. roqune. M3MemeHn win
nzgatu MCOU u Tymauewa cranaapia, HAKOH OBOT JIaTyMa, HUCY NPEeBeJIeHH U 00jaBJbeHH, I1a CTOra
HUCY HU IPUMEHEHH MTPUIIMKOM CacTaBJbamba MPUIOKEHNX (PMHAHCH]CKUX M3BEIITaja.

MebhyTtum, 10 1aTyma cacTaBibarba MPWIOKEHNX (UHAHCH]CKUX W3BELITaja, HUCY OUIie IpeBeICHE CBE
n3meHe MPC/MC®U u IFRIC Tymauema koja cy Onina Ha CHa3M 3a TOAUIILE EPUOC KOjU MOYHbY
1. janyapa 2014. ronune. [Topen HaBeZieHOT IOje/IHA 3aKOHCKA U T0JI3aKOHCKA pEeTyJIaTHBa MPOITUCY]e
padyHOBOJICTBEHE TIOCTYIKE, BpEIHOBaka M 00€IOJamuBama Koja y TIOjeIMHUM CIlydajeBHMa
oncrymnajy ox 3axteBa MPC/MC®U u IFRIC Tymauema.

CxonHO HaBeJeHOM, a uMajyhu y BHAy NOTEHIMjANHO MarepujaiHe edekTe Koje OJCTynamba
pauyHoBoAcTBeHNX npomuca PemybOmuke Cpobuje om MCOPU u MPC mory mMaTu Ha peanHOCT U
00jeKTUBHOCT (PMHAHCHjCKUX H3BeIITaja JpymTBa, IpuiIoskeHH GUHAHCH]CKHA M3BELITAjH CE€ HE MOTY
cMaTtpaTH (PMHAHCH]CKUM H3BEIITajuMa cacTaBJheHUM y carjacHocta ca MCDOU u MPC.
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2. OCHOBA 3A CACTAB/bAILE U TIPESEHTAIIMJY ®UHAHCHUJCKHUX
MN3BEIITAJA (nacTraBak)
2.1. H3jaBa o ycknaljenocTu (HacTaBak)

O6jaBibeHH CTaHAAPIU U TyMaueHa KOjH Cy CTYIIIU Ha cHary y Tekyhem neproay Ha ocHOBY Periema
0 yTBphuBamy mpeBoja, obenomamenu cy y HamoMmeHu 2.2. O0jaB/beHN CTaHAApIU M TyMadema Ha
CHa3u y TeKyhem meproay Koju joIl yBEK HHUCY 3BAHUYHO MPEBE/IEHU W YCBOjEHU 00ETONarheHH CY Y
Haniomenu 2.3. O0jaBjbeHH CTaHAAPAN M TyMadera KOj! joll YBeK HUCY y IPUMEHH, 00eI0JambeHu Cy
y HaroMmeHu 2.4.

(DUHAHCH]CKH U3BEIITAjU Cy CACTaBJhEHU Y CKIAAy Ca HayellOM UCTOPHjCKOT TPOIIKA, OCUM aKo HHje
Jpyrayduje HaBeICHO y PadYyHOBOJICTBECHUM IMOJIUTHKAMAa KOj€ Cy JIaTe y JaJbeM TEKCTY.

JpymTBo je y cacTaBibamby OBUX (PHHAHCH)CKUX M3BEIITaja MPUMEHHUBAJI0 PATyHOBOICTBEHE TIOJTUTHKE
00pas3yokeHe y HallOMEHHU 3.

VY ckiany ca 3aKOHOM O pauyHOBOICTBY (DMHAHCH]CKU M3BEIMTajH J[pylITBa CYy MCKa3aHU Y XUJbalaMa
nuHapa. JluHap npeacTaBiba 3BaHUYHY U3BCIITajHY BayTy Y PenyOonumu Cpouju.

2.2. O0jaB/beHU CTAHAAPAU U TYMAaUYeHha KOjH Cy CTYNIWIHN HA CHATY HAa ocHOBY Pemema o
yrBphuBamy npesoga

o II3mene MCOU 7 ,, ®unancujcku uHcTpyMeHTu: ObenonamuBama’ — M3mMene kojuma ce
no0oJbIIaBajy 00eoaamuBamba (pep BpeAHOCTH U PU3HKA JIMKBUIHOCTH (PEBUIANPAH MapTa
2009. roguHe, Ha CHA3W 3a TOIUIILE NIEpHoIe KOjU IMOYNbY Ha J]aH W HaKoH 1. jaHyapa
2009. ronune);

e II3dvmene MCOU 1 ,Ilppa mnpumeHa wMehyHaponHUX cCTaHAapAa (QUHAHCH]jCKOT
n3BemTaBamwa’ — JlogaTHu U3y3enu 3a JHuia Koja mpeu myT npuMmenyjy MCOU. M3mene
ce 0/IHOCE Ha CPeACTBAa Y MHAYCTPHUjU HadTe U raca u yTBphuBame 1a JIM yTOBOPHU CalpiKe
su3uHr (pesuaupad jyna 2009. roguHe, Ha CHa3U 3a TOJIUIIBE TIEPUOJIE KOjU MTOUHEbY Ha
naH uiu HakoH 1. jaryapa 2010. ronune);

e lI3MeHe pa3MMYMTUX CTaHAaplla W TyMmauewma pesynrar cy llpojekra ToguIImer
KBaJIMTAaTUBHOT 1000JbiIatba MC®DU objaBiberor 16. anpuia 2009. roguae (MCDU 5,
MCo®U 8, MPC 1, MPC 7, MPC 17, MPC 36, MPC 39, IFRIC 16 mpBeHCTBEHO ca HAMEPOM
OTKJIamamka HeycarjallleHOCTH U Nojallbemka GopMyalmja y TeKCTy (M3MeHe cTaHgapAa
CTYIajy Ha CHary 3a TOJIMIIKE TIepHo/Ie KOjH MOYHMbY Ha JIaH MM HakoH 1. janyapa 2010.
ronune, a m3MmeHa IFRIC Ha nan wim HakoH 1. jyma 2009. ronusne);

e II3mene MPC 38 ,HemarepujanHa uMoBHHA® (Ha CHa3W 3a TOAMIIBE IEPHOAE KOjU
MOYMIbY Ha J1aH Wi HakoH 1. jyma 2009. roaune);

e II3mene MC®OU 2 ,Ilnahama akumjama™: M3mene kao pesyntar [Ipojexta rogumimer
KBaJUTaTUBHOT moOosbiiara MCDOU (peBunupan y anpuiry 2009. rogune, Ha cHa3M 3a
TOAMIILE NIEpUo/ie KOjU OUMIbY Ha AaH Win HakoH 1. jynma 2009. ronuHe) n U3MeHe Koje
ce OJTHOCE Ha TpaHCaKIHje I1ahama akidjaMma IpyTe 3aCHOBaHE Ha TOTOBUHM (PEBUINPAH
jyna 2009. ronuHe, Ha CHA3M 3a TOIUINHEC MEPHUOAC KOjU TMOYHEY Ha JaH WM HAKOH 1.
janyapa 2010. ronune);
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2.

2.2.

OCHOBE 3A CACTAB/BAIGE U IIPESEHTAIIMJY ®UHAHCUJCKUX
MN3BELITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

O0jaB/beHH cTAHAAPAU U TYMAaYeHa KOjH Cy CTYNIWJIM HA CHATY HA ocHOBY Pemema o
yrephuBamy npesoaa (HacTaBak)

Nzmene IFRIC 9 ,.ITonoBHa nporieHa yrpal)eHux aepuBara’ CTymnajy Ha CHary 3a TOAUIIE
Meprozie KOju MOYuby Ha JAaH win HakoH 1. jyma 2009. ronune 1 MPC 39 “®dunancujcku
nHcTpyMeHTH: llpu3HaBame u Mepeme” — Yrpahenn nepuBaTtu (Ha CHa3W 3a TOAMIIEHE
nepuo/Jie KOju Mouumby Ha AaH wiu HakoH 30. jyna 2009. ronuHe);

IFRIC 18 ,,IlpeHoc cpencraBa ca Kymnana“ (Ha CHa3u 3a TOJUIIIBE TIEPUOJIC KOjU TTOYULY
Ha JIaH Wwix HakoH 1. jyna 2009. rogune);

,,CBeoOyxBaTHH OKBUp 32 (pmHaHCHjcKO m3BemrTaBame 2010. romuHe mTO TpeacTaBiba
n3MeHny ,,OKkBHpa 3a MpHUIpPEeMame W MPUKa3UBamke (PMHAHCH]CKUX M3BEIITaja’ (BaXKd 3a
MIPEHOC Cpe/ICcTaBa ca Kymara NpUMIBeHHX Ha JaH Win mocie cenremopa 2010. rogune);

Honyne MCO®U 1 ,Ilppa mnpumena wmehyHapogHux craHzapia (QUHAHCH]CKOT
n3BemraBama”“ — OrpanuueHo u3ysehe of ymopeaHux oOenoJamKBama MPONHCAHUX Y
okBupy MCOU 7 kox nuna koja npeu nyt npumenyjy MCOU (Ha cHa3m 3a rouime
Meproie KOjy MOYHBbY Ha JaH uin HakoH 1. jyna 2010. rogune);

Homryre MPC 24 ,,O6enonamnBama 0 moBe3aHuM Jiniuma““ — [1oje THOCTaBIbeHN 3aXTEBU
3a o0enofamHuBameM KOJ IMIa Moja (3HA4ajHOM) KOHTPOJOM HIIM YTHIAjeM Bialle H
Mojallbemhe JeQUHHIIM]jE TIOBE3aHOT JiuIla (Ha CHAa3H 3a FOJUIIbE TIEPUOJIE KOJU MOUHbY
Ha JIaH WK HakoH 1. janyapa 2011. ronune);

Honyne MPC 32 |, ®uHaHCHjCKM HMHCTPYMEHTH: Npe3eHTanuja” — PauyHoBOACTBEHO
o0yxBaTame Mpeyer paBa Ha HOBE aKlyje (Ha CHAa3M 3a FOAMILIEE [IEPUOJE KOjU TOUHbY
Ha JiaH win HakoH 1. ebpyapa 2010. rogune);

JlomyHe pa3nuyuTHX CTaHJAapaa u TyMadema ,,l[lo6osmmama MCDOU (2010) pesyaTat cy
[IpojexTa romummer KBaqUTaTHBHOT mobosbmatba MCOU objaBmenor 6. maja 2010.
roguie (MCO®U 1, MCOU 3, MCD®U 7, MPC 1, MPC 27, MPC 34, IFRIC 13)
MPBEHCTBEHO Ca HAMEPOM OTKJIamarha Hecarama U Mojalimbemha GopMyaldja y TeKCTy
(Behunua nomyHa Ouhe Ha cHa3M 3a TOJUIIEKHE MMEPHOE KOjU MOYHUEbY Ha JIaH WM HAKOH 1.
janyapa 2011. ronune);

Honyne [FRIC 14 ,MPC 19 — Orpannuemne JepUHUCAHUX MPUMaha, MUHUMAITHHI 3aXTEBH
3a ()MHAHCUpAkEM W HBHXOBAa MHTEpaKiuja“ ABaHCHA yIUlaTa MUHHMAJIHUX CpPeEJCTaBa
noTpeOHMX 3a (PUHAHCHpame (Ha CHA3M 3a FOAMLIBE MEPHOAE KOjU MOYMbY Ha JaH HIIH
HakoH 1. janyapa 2011. rogune);

IFRIC 19 ,,HamupuBame ¢puHAHCHjCKHX 00aBe3a HHCTpPYMEHTHMA KaruTana“ (Ha CHa3H! 3a
TOJIMIITELE TIEPHO/Ie KOjU MOYHIbY Ha JIaH win HakoH 1. jyna 2010. ronune);

Honyne MCO®U 1 ,Ilppa mnpumena wmehyHapogHux craHmapia (QUHAHCH]CKOT
u3BelTaBama“ — Beauka xunepundiianyja U yKiamame GUKCHUX JaTyMma 3a JIMia Koja
npBu nyT npuMenyjy MCOU (Ha cHa3u 3a rOAUIIkHE MEpHOoe KOjU MOYNbY Ha JaH HIIH
HakoH 1. jyna 2011. rogune);
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2.

2.2

OCHOBE 3A CACTAB/BAIGE U IIPESEHTAIIMJY ®UHAHCUJCKUX
MN3BELITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBax)

O0jaB/beHU CTAHAAPAU U TYMAaUYeHa KOjH Cy CTYNWIHN HA CHATY HAa ocHOBY Pelema o
yIrBphuBamy npepoaa (HaCTaBak)

o Jlonyne MCOU 7 ,Ounancujcku uHcTpyMeHtH: ObenomamuBama™“ — IIpeHoc
(uHaHCHjCKHX cpeAcTaBa (Ha CHA3U 3a TOJUIILE IEPHO/IE KOjU MOYHbY Ha 1aH WM HAKOH

1. janyapa 2011. rogune);

o Jlonyne MPC 12 , ITope3u Ha noburtak™ — OnnoxkeHu nopes: nmospahaj cpeacrasa Koja cy
CIyXMiIa 3a o0padyH mopesa (Ha CHa3W 3a TOJUIILE MePHOJIC KOjH MOYHEbY Ha JaH WIIN

HakoH 1. jaryapa 2012. rogune);

e MC®U 10 ,,KoHconumopanu (GUHAHCHUJCKH U3BCIITAjU " (Ha CHA3M 32 TOJMIILE TIEPUOJIC

KOjY TIOYHMEbY Ha JIaH WiId HakoH 1. janyapa 2013. ronune);

e MCOU 11 ,3ajemauuxy apamKMaHU (Ha CHA3W 3a TOAUIIHE MMEPHOAE KOjU TOYHBY Ha

naH uiu HakoH 1. jaryapa 2013. ronune);

e MCO®HU 12, ObenonamuBame yyemha y ApyruM MpaBHUM JUIMMa™ (Ha CHA3H 3a TOAHIIHE

MEepPHO/C KOjU NOYMbY Ha JIaH WK HakoH 1. janyapa 2013. ronune);

o Jlomyne MCOU 10, MCDU 11 u MCDU 12 , KoHconunoBanu GUHAHCHjCKH W3BELITAjH,
3ajenqunuky apamkmann W OOenojamuBama yuemha y JIpyrdM TpaBHUM JIHIAMA:
YryTcTBO 0 Tpena3Hoj npuMeHn” (Ha CHa3W 3a TOJHIIE TIEPHOIe KOjU MOYNbY Ha JIaH

Wiv HakoH 1. jaryapa 2013. rogune);

o MPC 27 (peBuaupan 2011. roaune) ,,Ilojenuaayan puHAHCHjCKU M3BEIITAjU " (Ha CHA3H

3a TO/IMIILE TIEPHO/IE KOjU TIOUHbY Ha JIaH WK HakoH 1. janyapa 2013. rogune);

e  MPC 28 (peBumupan 2011. rogune) ,,Yinarama y npuapyskeHa IpaBHa JIMLA U 3ajeTHIYKA
yinarama““ (Ha CHa3W 3a FOAMLIKE NEpUuoJe KOju MOYMIby Ha JaH WIM HakoH 1. jaHyapa

2013. ronune);

e MCO®U 13 ,Mepeme ¢ep BpeIHOCTH (Ha CHAa3H 3a FOJUIILE IEPHOAE KOjU MOYUBY Ha

JlaH Wwin HakoH 1. janyapa 2013. rogune);

o Jlonyne MC®U 1 ,Ilpa mnpumeHa wMehyHapomHux craHaapia QUHAHCH]jCKOT
u3BelTaBama’” — J[p)kaBHU KPEJAUTH 110 KaMaTHO] CTOIM HMXKO] OJ] TPXKHIITHE (HA CHA3H 3a

TOAMIIEE EPHOE KOjH MOYHIbY Ha JIaH WM HakoH 1. janyapa 2013. ronune);

o Jlonyne MCOU 7 ,OuHaHCHjCKHM HMHCTPYMEHTH: oOelonamuBama’ — Hertupame
(pMHAHCH]CKUX CpelIcTaBa ¥ (PHMHAHCHjCKUX 00aBe3a (Ha CHA3U 3a FOJUIIILE IEPHOJIE KOjU

MOYMbY Ha JIaH WM HaKoH 1. janyapa 2013. rogune);

e Jlonyue MPC 1 ,llpe3entanuja (uHaHCHjCKHX u3BemTaja” — llpe3eHTamuja cTaBKU
OCTAJIOT YKYITHOT pe3ynitara (Ha CHa3u 3a TOJHIIE MEpUoJie KOjU TOYHIbY Ha JIaH HIIH

HakoH 1. jyna 2012. rogune);
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OCHOBE 3A CACTAB/BAILE U IIPESEHTAIIMJY ®PUHAHCHUJCKHUX
MN3BELITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBax)

O0jaB/beHU CTAHAAPAU U TYMAaUYeHa KOjH Cy CTYNWIHN HA CHATY HAa ocHOBY Pelema o
yIrBphuBamy npepoaa (HaCTaBak)

Homyue MPC 19 ,Haknanme 3amocienuma” — IloOosbimama pavyyHOBOJCTBEHOT
oOyxBaTama HaKHaJa 1o MPECTaHKy PaJHOT OJHOCA (Ha CHAa3U 3a TOAMIILE TIEPUOJIE KOjH
MOYMEbY Ha JIaH WK HakoH 1. janyapa 2013. rogune);

lNogumma nodoskinama 3a nepuoxa oa 2009. no 2011. rogune nznata y majy 2012. rogune
KOja ce OJIHOCE Ha pa3IuyuTe Mpojekte nodoseiama MCOU (MCDU 1, MPC 1, MPC 16,
MPC 32, MPC 34) yrnaBHOM Ha OTKJambamy HEKOH3UCTEHTHOCTH W TOjallbeHmha
(hopmynanuja (Ha CHa3H 3a TOAUIIELE IIEPUO/IE KOjH MOYNbY Ha JIaH WM HaKoH 1. jaHyapa
2013. ronuue);

IFRIC 20 ,,TpoimkoBu OTKpUBKE Y IPOU3BOAHO] a3y MOBPIIMHCKUX pyTHUKA (Ha CHA3M
3a TO/MIIGE TIEPHO/IC KOjU TIOUHbY Ha JJaH WK HakoH 1. janyapa 2013. rogune);

O0jaB/beHU CTAHAAPAU U TYMAaUYeHha HA CHA3U y TeKyheM nmepuoay koju jou yBek HUCY
3BAaHMYHO NpeBeleHH U YCBOjeHH

Ha nan o0jaBrpuBama OBHX (PMHAHCH]CKHUX HM3BEINTaja, JOJIE HABEJICHU CTaHIAApAN U M3MEHE
craHjapza cy ounu usznatu o crpane Onbopa 3a Mel)yHapoaHe pauyHOBOJCTBEHE CTaHIApIE,
a cineneha Tymadyema Omna cy o6jaBibeHa on crpane Komutera 3a Tymauewme MeljyHapoaHOT
(PMHAHCH]jCKOT W3BEIITABAA, AJIM HUCY 3BAaHUYHO ycBojeHa y PermyOmuu Cpbuju:

Honyne MPC 32 ,®unancujcku wuHCTpyMeHTH: [Ipesenrammja“ — [IpeOujame
(pMHAHCH]CKUX CpelcTaBa ¥ (PHMHAHCHjCKUX 00aBe3a (Ha CHA3U 3a FOJUIIIELE MEPHOJIe KOjU
MOYMEY Ha JIaH WK HakoH 1. janyapa 2014. roaune).

Honyne MC®U 10 ,Konconumoanu ¢uHaHCcHjcku wm3BemTaju*, MCOU 12
»O0enonamuBame o yuemhuma y apyrum enturetuma™ u MPC 27, IlojennHaunu
¢uHaHCcHjcKkM n3BewTaju’ — M3ysehe 3aBucHuX auua u3 kKoHconuaauuje npema MCOU 10
(Ha cHa3M 3a TOIUIIIKHE TIEPUO/Ie KOjU IMOYMELY Ha JaH WK HakoH 1. janyapa 2014. ronune).

Homyne MPC 36 — ,,Ymameme BpegHoctn uMoBuHe ObOenmomamuBame HAJTOKHAIUBOT
M3HOCa 3a He()MHAHCH]CKY UMOBHHY (Ha CHa3M 3a T'OMIILE TIEPUOJIC KOjU TIOUYHEbY Ha JaH
nunu HakoH 1. janyapa 2014. ronune).

Homyne MPC 39 , ®unancujcku MHCTpyMeHTH — OOHaBJbame JepUBaTa M HACTaBaK
padyHOBOICTBA XEMHTa (Ha CHA3H 3a TOJIUIIELE MIEPUOJIe KOjU MOYUhY Ha JIaH WM HAKOH
1. janyapa 2014. rogusne).

IFRIC 21 ,,JaxxOune™ (Ha CHa3u 3a T'OAMIIELE IEPHOE KOjU NMOYHILY Ha J1aH HIIM HAKOH 1.
janyapa 2014. roguse).

Honyne MPC 19 , Haknazne 3anocinenuma” — Jleduarcann nnaHoBu HakHazae: JonpruHocu
3a 3arocjeHe (Ha CHa3W 3a TOAMLIKbE NEepUoe KOjU MOYMby Ha JaH WM HakoH 1. jyma
2014. ronune).
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OCHOBE 3A CACTAB/BAIGE U IIPESEHTAIIMJY ®UHAHCUJCKUX
MN3BELITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBax)

O0jaB/beHU CTAHAAPAU U TYMAaYelha HA CHa3u y Tekyhem nmepuony Koju jour yBek HuCY
3BAHUYHO NpeBedeHH U YCBOjeHH (HACTABAK)

lNogumma moboseiama 3a mepuon ox 2010. mo 2012. romuHe, Koja cy pe3yiaTaTr Cy
[Ipojekra roguiimer KkBaauTaTuBHOT obosbiatba MCOU (MCOU 2, MCDU 3, MCOU
8, MC®U 13, MPC 16, MPC 24 u MPC 38) pamu oTkiamama HEycarjalleHOCTH U
ojammemna popMymalyja (Ha CHa3u 3a TOTUIIHE TEPHO/Ie KOjH MTOYNbY Ha JTAH WM HAKOH
1. jyna 2014. rogune).

lNoguima noboskinama 3a nepuoa ox 2011, mo 2013. roaune, koja cy pesyarar Ilpojexra
TOJMIIBET KBATUTATUBHOT Tobosbiatba MCOU (MCOU 1, MCOU 3, MCOU 13 u MPC
40) pagu OTKIamama HEycarjJalleHOCTH M Tojallkbema (QopMynanuja (Ha CHa3H 3a
TOUIIIHE TIEPHO/Ie KOjH MTOYNEbY Ha IaH Wir HakoH 1. jyna 2014. rogune).

Homyre MCOU 11 ,3ajenanuku apamkmann” — PadyHOBOACTBO cTuiama ydemha y
3ajeJHUYKUM I10CTIOBambUMa (Ha CHa3H 3a TONUILELE MEPHOAE KOjU MOYUBbY Ha JaH WU
HakoH 1. janyapa 2016. rogune).

MC®U 14 ,,Pauynu perynatopHux aKTHBHUX BPEMEHCKHX pasrpaHnderma’ (Ha CHAa3M 3a
TOJIUIIIELE TICPUOJIE KOjU MTOYMEbY Ha JIaH WX HakoH 1. janyapa 2016. roause).

Honyne MPC 16 ,,Hekpernune, noctpojema u ompema” u MPC 38 | Hemarepujanna
uMoBHHA” - Tymaueme NMpUXBAaTJFUBHX METO/A aMOpTH3alMje (Ha CHa3HM 33 TOIUIIEEe
MepHo/C KOjU TIOUYMEbY Ha JJaH WM HakoH 1. janyapa 2016. rogune).

Honyne MPC 16 , HekperHuHe, noctpojewa u onpema” u MPC 41 | Ilossonpuspena” -
[NosponpuBpena — uHAYCTpHjCcKe OMIbKE (Ha CHA3M 3a TOJMIILE MIEPUOJIE KOjU TIOUHbY Ha
JlaH ui HakoH 1. jaryapa 2016. rogune).

Honyne MPC 27 ,llojennHaunu ¢uHaHCHjCKM u3BewTaju” — Meron yzaena y
T0jeTMHAYHUM (DMHAHCH]CKIUM U3BeIITajuMa (Ha CHAa3H 32 TOTUIIIELE ITEPHO/IE KOjH MTOUHELY
Ha JIaH WK HakoH 1. janyapa 2016. roause).

MC®H 10, MCOU 12 n MPC 28 ,MHBectunmona npymrsa: [IpumeHna usyseTtaka on
KoHconuaanuje“. JlomyHe M M3MEHe M0jallkbaBajy Aa MAaTHYHO JAPYIITBO MOXE OWUTH
n3y3eTo oj obaBe3e Ja cacTaBjba KOHCOJHIOBaHE (PMHAHCHjCKE WM3BEIITaje aKO j€& OHO
HMCTOBPEMEHO 3aBUCHO JIUIE MHBECTHIIMOHOT APYIITBA, YaK ¥ aKO HHBECTUITHOHO APYIITBO
oJMepaBa yJarama y cBa CBOja 3aBHCHA JIMLA 110 (ep BpeAHOCTH Yy ckiany ca MCOU 10.
Kao pesynrat oBux nomyna, m3memeH je 1 MPC 28 y mwby nojammema usyszeha of
nmpuMeHe MeTona ydenrha (Tj. 3aapkaBambe Meperma 0 (Gep BPEIHOCTH) KOoje BaXKH 3a
WHBECTUTOPA Y MPUAPYKEHO JIMLIE WK 3ajeJHUYKH OAYyXBaT YKOJIMKO j€ OH 3aBUCHO JINLE
WHBECTUIIMOHOT JPYIITBA KOj€é OJMepaBa CBa CBOja yjarama y 3aBHCHA JiMia 1o ¢ep
BpenHocTH. (JlonyHe U u3MeHe ce MPUMEYjy PETPOAKTHBHO 32 TOAHIILE MEPHOJIE KOjH
MMOYMbY Ha JIaH WK HakoH 1. janyapa 2016. roguHe y3 103BOJbEHY PaHHU]y IPUMEHY. )

JlonyHe v U3MeHe pa3InInuTHX cTaHaapia ,,[lobossmama MCDOU (3a nmepuon ox 2012. 1o
2014. romune), xoja cy pesynrar [IpojekTa TOMUINEEr KBAJUTATHBHOT IOOOJHIIAMA
MCOU MCPU 5, MCDPU 7, MPC 19 u MPC 34) paau oTkamama HeycariameHoCTd 1
nojaimemka hopMyJaiuja (Ha CHa3H 3a FOHUIILE IEPHO/IE KOjU MTOYHbY Ha TaH UIIH HAaKOH
1. jaryapa 2016. roguse).
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24,

OCHOBE 3A CACTAB/BAIGE U IIPESEHTAIIMJY ®PUHAHCHUJCKHUX
MN3BELITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBax)

O0jaB/beHH cCTAHAAPAU U TYMAa4YeHa KOJH jolI yBeK HUCY CTYIHJIN HA CHArYy

Ha nan m3gaBama oBUX (MHAHCHjCKMX W3BelTaja cieachu cTaHgapad, BUXOBE JOMYHE U
TyMauema Owim cy 00jaBJbeHH, ald HUCY jJOII YBEK CTYNIJIM Ha CHAry (aju ce MoaprkaBa
IbUXO0Ba paHWja IpUMeHa) 3a TOJUHY Koja ce 3aBpmasa 3 1. meremopa 2016:

MCOMU 9 ,,OunancHjcku HHCTPYMEHTH | KacHHUje JOMyHeE, KOju 3aMemyje 3axTeBe MPC
39 ,,OuHaHCHjCKH HHCTPYMEHTH: IPU3HABAE M OMEpaBame”, y Be3U ¢ Kiacu(uKalmjoM
1 onMepaBameM (prHaHCH]cKe nMoBHHE. CTaHmap eMMMUHUIIE TTOCTojehe KaTeropuje u3
MPC 39 - cpenctBa Koja ce apke A0 gocrieha, cpencTBa pacioiokuBa 3a PoIajy, KPeIuTH
u norpaxuBama. MCDOU 9 je Ha cHa3u 3a FOIUINLE MEPUOJIE KOJU TIOYULY Ha JaH WM
HakoH 1. jaryapa 2018. romuHe, y3 103BOJbEHY PaHHU]y IPUMEHY;

VY cximagy ca MCOU 9, ¢puHancHjcka cpencTBa he ce KIacCHPUKOBATH y jeIHY OX JIBE
HaBeIeHEe KaTeropuje MPWIMKOM TIOYETHOT TIpuU3HaBama: (QUHAHCHjCKA CpEICTBa
BpPETHOBaHA 110 aMOPTH30BaHOM TPOIIKY WK (PMHAHCH]CKA CPENICTBA BpEIHOBaHA 1O Qep
BpenHocTH. PUHAHCH]CKO CPEenCTBO he ce NMpu3HaBaTU MO aMOPTHU30BAHOM TPOIIKY aKo
cneneha aBa kpurepujyma Oyry 3aI0BOJbEHA: YKOIUKO CE€ CPECTBA OAHOCE HA MOCIOBHH
MOJIEJT YHjH je Wb a ce Harulallyjy yrOBOPEHH HOBUAHHM TOKOBH M YKOJHMKO YTOBOPEHH
YCIIOBU TIPYXajy OCHOB 3a HarJlaty Ha ojpeleHe maTyme HOBYAHHUX TOKOBa KOjH Cy
WCKJbYYHMBO HaIJIaTa IIIaBHHUIIE M KamMaTe Ha mpeocTally rinaBHuIly. CBa octana cpencrsa he
ce BpeaHoBath 1o ¢(ep BpemHoctd. JloOMIM W TyOMIIM 1O OCHOBY BpPEIHOBamba
¢duHaHCHjCcKHX cpencTaa 1o dep BpeqHocTH hie ce mpu3HaBaTH y OMIaHCy ycriexa, U3y3eB
3a ylarama y HHCTPYMEHTE KanuTasa ca KojuMa ce He Tpryje, rne MCOU 9 nonyura, npu
WHUIIMjATHOM TpU3HAaBamy, KacHUje HEMPOMEHJbHBH M300p Aa ce cBe mpomeHe ¢ep
BPEIHOCTH MPHU3HAJy Y OKBUPY OCTAIMX J00OHMTaKa M ryOuTaKa y M3BEIITajy O YKYITHOM
pesyaraty. M3Hoc koju Tako OyJe MpU3HAT y OKBUPY M3BELITAja O YKYITHOM PE3yJTaTy
Hehe Mol kacHHje fja ce MpHU3HA y OWIIaHCY ycIexa;

MCOU 15 ,Ilpuxoau u3 yropopa ca Kynuuma”’, Koju JeuHHIIEe OKBHP 32 MPU3HABAKHE
npuxoga. MC®U 15 zamemyje MPC 18 , Ilpuxomu”, MPC 11 ,,YroBopu o m3rpagmu’,
IFRIC13 ,Ilporpamu nojanHoctu kimjeHara”, IFRIC15 ,Cnopasymu 3a wusrpagmy
Hekpernuna” u IFRIC18 ,IIpenocu cpencrasa ox xynana”. MCOU 15 je Ha cHa3u 3a
TOJUIILE TEPHOJC KOjHU IOYHEY Ha JaH Wi HakoH 1. janyapa 2018. romune, y3
JI03BOJBEHY PaHUjy IPUMEHY;

MC®U 16 ,JImzunr®, obezdehyje cBeoOyxBataH MojeNl 3a HASCHTH()DHKOBAWKE JIN3UHT
apamKMaHa M HBUXOB TpeTMaH y (DMHAHCHjCKUM H3BEIITajUMa KakKo JaBajala Tako U
npumMaiaia jgu3uara. Ha gan crynama Ha cHary, 1 janyapa 2019. ronune, oBaj cTaHmap
he 3amenuTn cinenehe nmusmHr cranmapae u tymadewma: MPC 17 Jlusunr®, IFRIC 4
»OnpehuBame 1a a1 HeKHu apamkMaH cajupxku jm3uar, SIC 15 ,,OnepaTuBHU JIM3UHT —
norctrngj“ u SIC 27 ,IlpolieHa cymTHHE TpaHCakiUje YKIJbydyjyhu mpaBHH 00JIHK
3aKymna’;

Nzmene MC®U 2 ,JIlnahame akiujama — kiacuduKaivja 1 MEpeme TpaHCaKIHja“, Ha
CHA3M 3a TOJIUIITHH U3BEIITAjHU TIEPHO]] KOjU MMOYNihe Ha MaH 1 janyapa 2018. roguHe wim
KacHHje, ca MOJIP>KaHOM PaHHUjOM IPUMEHOM;
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2. OCHOBE 3A CACTAB/BAIGE U IIPESEHTAIIMJY ®UHAHCUJCKUX
MN3BELITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

2.4. O@jaB/beHH CTaHAAPAM M TYMAaYeHa KOjH jolI YBEK HHCY CTYNMHJIHM HA CHATY (HACTABaK)

o Jlomyne MC®MU 10 ,,KonconmunoBanu purancujcku m3Bemraju” u MPC 28 , uBecTunmje
y HpuapyKeHe eHTHTeTe W 3ajeqHuuke moayxsaTe” - [Ipomaja wim mpeHoc cpencrasa
n3Mel)y HHBECTUTOpA W FHETOBHX NMPHUAPYKEHUX CHTHTETA WM 33ajeTHHYKHX IT0yXBaTa.
Cranpmapn je Tpebaino na Oyne Ha CHa3H 3a TOAMIILE MEPHOIE KOjU MOYNhY Ha JaH WIIN
HakoH 1.janyapa 2016. rogune, anu je y nenemopy 2015. ronune IASB oanoxuo npumeny
1o O6ynyher gatyma, a paHrja IpuMeHa H3MEHEHOT CTaHIapAa je JO03BOJbEeHA;

e Hsmene MPC 7 — ,HuunujatuBa 3a o0eno/ambuBama’ 3aXTeBajy OJf CHTHTETA TaKBa
obenomamuBama Koja oMoryhyjy KopucHUIMA (DHMHAHCH]CKUX W3BEINTaja Ja MpOICHE
mpoMeHe y oOaBe3aMa HacTane (DMHAHCHjCKUM aKTHBHOCTHMA, YKJby4dyjyhum mpomeHe
HacTaje U 0]l HOBUaHUX U HeHoBUaHUX npomeHa. Mzmene MPC 7 cy Ha cHa3M 3a TOTUIITERC
Meproie KOjy MOYUibY Ha JIaH WK HaKkoH 1. janyapa 2017. rogune, y3 T03BOJbEHY paHU]y
[IPUMEHY;

e Hzmene MPC 12 ,Ilope3 Ha moOuTtak™ Koje ce 0OJHOCE Ha WIACHTH()PHKOBAKE OJUTOKEHUX
MOPECKUX CpEeJCTaBa 3a HEpealn30BaHe IyOHTKe, NPUMEHY]y CEe PEeTPOCHEKTHBHO 3a
TOJMIILE NIEPUOJIE KOjU Moy Ha naH 1. genemOpa 2017. wiu xacHuje, ca MopKaHOM
PaHUjOM ITPUMEHOM.

2.5. (I)I/lHaHCI/IjCKO H3BCHITABAKEC O TOKOBUMA 'OTOBUHCE

ITox TokOBMMa FOTOBHHE IMOIPa3yMeBajy ce HaIulaTe M UCIUIaTe TOTOBHHCKUX CpEICTaBa ca padyHa
AreHiMje 3a ocurypame jernosurta. V3HOC mpuivBa W OJJMBa NOTOBHMHE YTBphjyje ce HAa OCHOBY
YKYITHOT TIPUJIMBA U 0/y1HBa ( OpyTO IPUHIINI) HA CBUM MOCIOBHUM JWHAPCKUM M JIEBU3HUM PAauyHHMA
M HAMEHCKHUM padyHHMa 3a TProBame XapTHjaMa OJ1 BPEIHOCTH.

2.6. YnopenHu noganu

Arenmuja je y 2016. roguHu cariacHo onpembama unana 20. 3aKkOoHa O OCHrypamy Jero3uTa
(Cityx6enu rinacHuk PenyOnuke CpOuje 14/2015 o 1. ampuna 2015. rogune) kojuma je npeasul)eHo:
»ATEHIIMja je Jy)XKHa Ja BOJU OJ[BOjeHE IOCIOBHE KHUTe W (hMHAHCHjCKe u3BemTaje (oHma 3a
OCUTYpame JIeTIO3UTa | Jia OBE IMOJATKE YYUHH JIOCTYIIHUM WHTEPHUM M HE3aBHCHHM PEBHU30pUMA
aHTa)KOBaHMUM O] cTpaHe ATeHIMje", U3BPIIMIIA Pa3/iBajambe MOCIOBHUX KibUra (JOHJA 32 OCUTYpahe
JIeTI03UTa U MOCIOBHUX Kibura AreHiuje. HaBeneHo paszaBajame MOCIOBHUX KHBUra CIIPOBEICHO j€ 3a
nepuoz rmociioama 1. janyap 1o 31. geuem6pa 2016. rogune.

[Ipe3enTrpanu (pUHAHCH]CKY M3BEINTAjH HAa JaH U 3a TOAMHY Koja ce 3aBpmasa 31. gememoOpa 2017.
TOJIMHE, CAacTaBJbEHH Cy OOje[MmaBameM I0jlaTaka, Ha HHBOY NPABHOT JIMIA, W3 Pa3/IBOjeHHX
MMOCIIOBHUX KHHUra, OJHOCHO II0jeIWHAYHUX (MHAHCHjCKMX wu3BemTaja AreHumje u DoHma y3
SJIMMUHAIN]Y UHTEPHUX MO3HIIN]ja N3Mel)y OpraHu3aiMoHuX [IEIHHA.

VYnopennu nojany Ha AaH ¥ 3a TOAMHY Koja je 3aBpuieHa 3 1. genemOpa 2017. roanHe, nIpey3eTy cy U3
(PMHAHCH]CKUX U3BEIITaja KOjU CYy CacTaBJbeHU Ha OCHOBY IIPETXOHO Bakehux mpomuca o oCUrypamy
nerno3uta. HaBexenu ymopeanu momaunu OWinM Ccy HpeAMET peBHu3Mje (UHAHCHjCKHX H3BEIITaja
cacraBJbeHUX 3a 2016. ToAnHY, 011 CTpaHe HE3aBHCHOT PEBU30PA, KOjH j€ Y CBOM M3BEIITAjy TaTHPAHOM
19. ampuna 2017 roguHe U3pasyuo MO3UTHBHO MHUIILJBEIHE.
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PA I

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

2. OCHOBE 3A CACTAB/BAILE U IIPESEHTAIINJY ®UHAHCHUJCKHUX
MN3BELITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

2.7. IIpaBuia npouemUBamka

(DUHAHCH]CKH U3BEIITAjU Cy CACTABJbEHU HAa OCHOBY Hauesa MpBOOUTHE (MCTOPH)CKE) BPETHOCTH, OCHM
3a (hMHAHCHjCKe WHCTPYMEHTH 1Mo (hep BPEAHOCTH KPO3 OWIIAHC ycrexa, KOju ce BpeaHyjy mo dep
BPEIHOCTH.

[IpoMeHa pauyHOBOACTBEHUX IPOIICHA HE MPUMEHY]E C€ PETPOaKTUBHO, Beh Ha camamime U Oyayhe
nepuoze.

VYxonuko edeKkTd NMpOMEHEe pauyHOBOICTBEHE MPOLEHE MMaAjy 3a IMOCIeIuIly IPOMEHY CpelCTaBa,
obaBe3a W KamuTajda, ATreHIMja BpIIM NpPU3HABamEe OBUX edekara y TPEHYTKY IpOMEHe
pavyHOBOACTBEHE POIICHE.

3a cBe eneMeHTe UMOBHHE U 00aBe3a 3a KOje je YCBOjeHa MOJIMTHKA BPETHOBamba MO (ep BPeIHOCTH
MPUMEY]Y ce peJIeBaHTHH Mel)yHapoAHU CTaHAapAN (UHAHCH]CKOT H3BELITABaba H PA1yHOBOJCTBEHE
TOJINTHKE TIPOIFICAHE TIPABIITHUKOM O PadyHOBOJICTBY M PAYyHOBOICTBEHUM HOJUTHKAMA.

2.8. Kopumheme npouemuBama

CacraBpame (PMHAHCH]CKUX M3BEIITaja y CKJIAy NPUMEHCHUM OKBHPOM 3a M3BELITABAE 3aXTEBA OJ1
pyKoBojcTBa KopHiheme Haj0obuX MOTYhnX MpolieHa 1 pa3yMHUX MPETIOCTABKH, Koje MMajy edekrta
Ha Mpe3eHTHUpPaHe BPEIHOCTH CPEACTaBa M 00aBe3a, Kao M NMPHX0Ja M pacxola y TOKY M3BELITajHOT
nepuoga. OBe npoleHe U NPETIIOCTABKE Cy 3aCHOBAHE Ha MPETXOAHOM HCKYCTBY, KA0 M Pa3IHYUTHM
nHpOpMaIjamMa PacIoI0KUBUM Ha JIaH CacTaBJbamba (DMHAHCH]CKUX U3BEITAja.

[Tpomena pauyHOBOJCTBEHHX NPOLICHA HE NPHMEYje Ce PeTPOAKTHBHO, Beh Ha cajamme u Oyayhe
neprosie. YKOIMKO e(peKTH IMPOMEHE pPadyyHOBOJCTBEHE IPOLEHE HMajy 3a IOCIEIMIly NPOMEHY
cpezacraBa, 00aBe3a M KamuTalla, ATeHIIMja BPIIM NpU3HAaBamkE OBHX edekaTa y TPEHYTKY MpOMEHe
pavyHOBOJICTBEHE MPOIICHE.

3. HPEIVIEJI 3BHAYAJHUX PAYYHOBOJACTBEHUX IMOJIUTUKA
IIpuxoau u pacxoau

IMpuxoau oOyxBatajy OpyTO MPHIMB €KOHOMCKE KOPHUCTH TOKOM JaTOT TMEpHOja, KOjU HAcTaje W3
pEOBHE AKTUBHOCTH ATCHIMje HE3aBUCHO OJf BpPEMEHAa HArulaTe, Kao W JOOWTKE MO OCHOBY
KYIIOIIPO/iaje XapTHja O/ BpSIHOCTH M J00MTaKa O] pojIaje OcTaluX miacMana. [Ipuxoau ce BpeanHyjy
IO TOIITEHOj BPEIHOCTH MPUMIbEHE HAKHAJIE WK MOTPAXKHBAKA O] YCIOBOM JIa C€ U3HOC MPHX0/a
MOJXKE TOY3J[aHO YTBPAWTH M Ja je M3BECHO Aa fie SKOHOMCKE KOPHCTH BE3aHE 3a TPAHCAKIU]Y
MIPUTHIIATH Y ATCHIIH]Y.

MebhyTim, Kasa HEU3BECHOCT HACTaHe 300T HEHAMJIATHBOCTH M3HOCA KOjU je Beh yKIbydeH y MPUXOJ
WJIM U3HOC 3a KOJH je TpecTalia BEpOBAaTHOCT HAILIaTe, HCTH CE MPHU3HAje Kao Pacxo.
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PA I

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

3. IPETJIE]l 3HAYAJHUX PAYYHOBO/JCTBEHUX ITIOJINTUKA (nacTaBak)
IIpuxoau u pacxoau (HacTaBak)

Pacxonm mpezcraBibajy pacxoie Hactajge y TOKY PEJOBHHX aKTHBHOCTH ATEHIMje W TYOHTKE IO
OCHOBY IIpOZIaje XapTHja 0J1 BpEIHOCTU U T'yOUTKE 110 OCHOBY IPOJaje OCTalIuX IIaCMaHa.

Pacxomm ce mpu3Hajy y 00padyHCKOM MEPUOY Ha KOJH C€ OTHOCE H HCTOBPEMEHO YTHUIY Ha CMAhEHhe
cpeacraBa win noehame obaBe3a.

ATeHIIMja BpIIN IPOIeHe IPUX0a U pacxo/ia KOju ce OAHOCE Ha OAroBapajyhu mepro Ha OCHOBY Yera
caunmaBa (PMHAHCH]CKY IUIaH KaKO HAa HHUBOY ATEHIIMje Tako W Ha HHUBOY (OHIA 32 OCUTYpame
JIeT03KUTa ¥ (POHA 32 3aITUTY UHBECTUTOPA.

3.1. IIpuxoau u pacxoau o1 KamaTa

[Mpuxoam u pacxou o1 KamaTa, YKIJby4yjyhul ¥ 3aTe3Hy KaMaTy oOpadyHaTH Cy M0 HaYely Y3pOUHOCTH
MIPUXOAA U pacxoa ¥ Npu3Hajy ce Ha BPEMEHCKO] OCHOBH, TaKO J1a C€ y3UMa CTBApHHU IIPUHOC, OJHOCHO
OJUTB CpE/ICTaBa IITO 3aBUCH OJ1 IPOTEKa BpEMEHA 1 BUCHHE KamaTHe ctore. O0pauyHaTH IPUXOAU U
pacxo/u 1o OCHOBY Kamara MpeCTaBIbajy IPUXO0/Ie H PACX0/ie TIEpHoia y KOME CY OCTBApECHH.

[Tpuxoau 1 pacxoau HaCTaJIH 10 OCHOBY BPEJHOBama XapTHja 01 BPSTHOCTH Ha JlaH OMlaHca IPU3HAjY
ce Kao MPUXOJX M PACXOJW OJ IPOMEHe BpelTHOCTH X0B Kkoje cy HaMemeHe TProBamy Kaja 3a BuX
noctoju akTuBHO Tpkumte. [lpuxomm on kamate Ha XoB ocTBapeHe Kao pasznuka MpHOaBIbama
(MHAHCHjCKMX WHCTpyMEHaTa y3 IHCKOHTHY KaMaTHY CTOIy M BpEJHOCT Ha JaH OwiaHca, y
cirydajeBiMa XoB Koje HeMajy aKTHBHO TPXKHINTE TPUKa3yjy ce Ha MO3WIHjHU NPUXO0JIa O] Kamara H
NPU3HAJy ce Kao IPUXOIM M PACXOIH NEPHO/ia y KOjeM Cy HacTalli, Kpo3 OMIaHC ycrexa.

Ha mno3ummju mpuxonga ol KamaTa €BHJICHTHPA)y Ce W NPHHOCH II0 OCHOBY BpEIHOBama IO
aMOPTH30BaHOj BPEIHOCTH KYNOHCKHX JP>KaBHUX XapTHja O] BPEIHOCTH.

3.2. IIpuxoau U pacxoau o1 HAKHAAA U MPOBU3Hja

[puxoam u pacxoju 01 HAKHA/A U MPOBU3Hja HACTAJIH MO0 OCHOBY OaHKapCKUX yCIIyra MpU3Hajy ce 1o
Hauely y3pO4yHOCTH MPUXOJa U PacXoia U €BUAEHTUPAjy ce y OMIIaHCY ycCIexa y MepHoay Kaia Cy
OCTBapEHHU.

3.3. IIpuxoau U pacxoau o1 KYpCHUX pa3jinKa

[o3uumje cpeacraBa u o6aBe3a Koje Cy yTOBOPEHE y CTPaHOj BAIYyTH Ha AaH OMIaHca ce MpepadyHaBajy
y auHape no cpeameM Kypcy HBC Bakehem Ha nman Omnmanca. [lo3uTHBHE KypcHE pasiHKe HacTaie
pepavyyHOM KIbMKE ce Y KOPUCT IIPUX0/1a, a HEraTWBHE Ha TEPET pacxoja oOpauyyHCKOT IIEPHO/a.
[o3uTuBHE KypCcHE pa3iiuKe HACTAlle THM MPEePavyHOM KEbMXKE Ce Y KOPUCT MPHUXO0/ia, a HeraTHBHE Ha
TEpeT pacxoia. YKOJIMKO ce TO3HIUje Cpe/icTaBa M o0aBe3a yropapajy y CTpaHoj BAyTH MPUMEHOM
YrOBOPEHOI' Kypca OH/a Ce MPWIMKOM MpepadyHa y JUHape NpHUMEmYje YTOBOPEHH Kypc, Kao M Ha
JIaTyMm OuyaHca.

3.4. OcTaJii NOCJIOBHM PUXOAHN U OCTAJM IOCJTOBHH PACXOIH

Octanu MOCIOBHU MPUXOJW U OCTAIH MOCIOBHU PACXOJU KIbMXKE ce Ha OMIAHCHUM TO3WIMjaMa y
3aBUCHOCTH O] BPCTE MTOCIIOBHUX TPaHCAKIIHja KOj€ c€ EBHICHTHPA]y Ha OAroBapajyhuM padyHHMa.
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PA I

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

3. IPETJIE]l 3HAYAJHUX PAYYHOBO/JACTBEHUX ITIOJINTUKA (nacTaBak)
3.4. OcTaJIM MOCJIOBHM MPUXOAN U OCTAJIM MOCJOBHH PACX01H (HACTABAK)

Ha 6unancHOj MO3WUNMj1 OCTANHX ITOCIOBHUX MPHUX0/1a KEHIDKE CE TIPUXOIN OCTBAPEHH IO OCHOBY
M3BPIICHUX YCIIyTa U IPUXOM 110 OCHOBY BpIIICHa aJMHUHHUCTPAIIN]E TIPOjeKaTa Koju ce PruHaHCUpajy
Y3 CpelICTaBa JIOHAIN]ja U KPEIUTa.

Ha OunaHcHO] MO3WIMjK OCTAJIMX MPHXOJa KIWXKE Ce MPUXOAHM KOjH Ce OJHOCE Ha W3/ABajama W3
cpeacraBa (OHIA 32 OCUTypame JACMO3MUTa Yy LUJbY MOKPHUBaKka OMEPATUBHHUX TPOILKOBA ATEHIM]jE
HACTaJIM 110 OCHOBY 00aBJbarka MOCIOBA KOjJH C€ OJJHOCE Ha OCUTYPAIbE JACMO3UTa, y CKIIaTy ca 3aKOHOM
0 ATeHIHjH.

V cxiany ca 3aKOHOM O ATSHIIMjH 32 OCHTYpame JeTI03UTa 32 H3HOC BUILIKA MPUXO0/1a HaJl PacX0IuMa,
OZIHOCHO BHIIIKA PacXo/ia HaJl IPUXOANMa OCTBAPCHOT TIOCTIOBABEM CPEACTBUMA (DOHA 338 OCHIYpambe
JeNo3UTa M yTBPhHEHOTr y CKiaay ca oapeadaMa 3aKOHa KOjUM Ce PeryJIHIle paqyHOBOJICTBO, BPIIN C&
yBehame, OJJHOCHO YMambemhe ToTr (PoH/a.

OcTanu MoCIOBHU pacxoau 00yXBaTajy pacxojie 00padyHCKOT Iepro/ia, a OJHOCE CE€ Ha OMEPATUBHE U
ocTalie pacxojie ATeHIHje.

TpomkoBu 3apaga AreHiwje o0yxBaTajy TPOIIKOBE OpyTo 3apada, OpyTo HakHajga 3apana, OpyTo
HaKHaJIa YIaHOBa YIPaBHOT 0100pa ATEHIIHje U OCTala IPUMamba 3all0CIeHHX.

3.5. IIpuxoau U pacxoaM 1o OCHOBY NPOMeHe BPEIHOCTH XapTHja 01 BPeAHOCTH

[Tpuxoam U pacxojiu Mo OCHOBY ITPOMEHE BPEAHOCTH XapTHja O]l BPEAHOCTH OJJHOCE CE€ Ha Pa3JINKy
n3Mel)y BUXOBE TPXKHILIHE BPEJHOCTH U KEbUTOBOJICTBEHE BPEAHOCTH, U MIPU3HAjY C€ KAa0 NPUXOIU U
pacxoy repuojia y KojeM Cy HacTai, Kpo3 OWIaHC ycrexa.

3.6. Jo0ouum u ryouum nocioBama Koje ce 00ycraB/ba

BanpeHu npuxoan ¥ pacxo i HACTaIH y 00padyyHCKOM MEPHO/IY O OCHOBY BaHPEIHUX ITOCIOBHUX
norabaja, KOju HUCY €BUJICHTUPAHU Ha APYTHM OMIaHCHUM TO3HUIMjaMa TIPUX0JIa U Pacxoa 13
peIOBHE aKTHBHOCTH, KEbIDKE C€ Ha IMO3MIMjaMa JOOUTaKa ¥ ryOuTaKa IociIoBama Koje ce
o0ycraBJba.

3.7. TpouikoBu Mo3ajM/buBamba

TpomkoBy Mmo3ajMJbBamka Cy Kamara W JIPYTH TPOIIKOBH HACTAlld Yy BE3W ca I103ajMJbHBAHEM
cpezcrasa 3a morpebe AreHinuje u 00yxBarajy pacxojie o OCHOBY Kamara U KypcHe pasiIMKe HacTaje
10 OCHOBY 11032jMJbHBaa y CTPAHO] BATYTH.

CBU TPOLIKOBH M033jMJbHBAba C€ MPU3HA]Y Kao pacxo[ MepHoia y KOMe Cy HacTallH.
3.8. I'oToBMHA ¥ TOTOBUHCKHU €KBUBAJEHTH

l'oToBHHA HMCKa3aHa y U3BEIITA]y O TOKOBMMA FOTOBUHE YKJbydyje TOTOBHHY Yy OJiarajHH, TOTOBHHY Ha
tekyhum pauynuma y HBC, 6ankama 1 YripaBu 3a Tpe3op, ocTaia HOBYaHa CPECTBA YKOIHKO CE MOTY
MPU3HATH Ka0 TOTOBUHCKHU €KBUBAJICHTH.

T'oTOBUHCKM eKBHBAJICHTH O0yXBaTajy KpaTKOPOYHA, BHCOKOJIHMKBHJHA Yyjarama Koja ce O0p30
MpeTBapajy y mo3HaTe U3HOCEe TOTOBUHE U KOja Cy MpeaMeT Oe3HayajHOr yTUIaja PU3HMKa O] IPOMEHE
BPEIHOCTH.
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PA I

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

3. MNPETJIE]] 3HAYAJHUX PAYYHOBO/JACTBEHUX IMNOJIUTUKA (nacTaBak)
3.8. I'oToBMHA ¥ TOTOBUHCKH €KBUBAJIEHTH (HACTABAK)

HoBuanu TOKOBM KOjH HACTajy W3 TpaHCAKIMja y CTPAHO] BayTH €BUACHTUPA]Y c€ Y PYHKIIMOHAIHO]
BaJIyTH, IPUMECHOM JEBH3HOT Kypca Ha JaH NPWIMBA M OAJIMBA TOTOBHHE, OMHOCHO MO YTOBOPEHOM
KypCy y CKJIaay ca 3aKJby4eHHM yrOBOpUMA.

3.9. DOUHAHCUjCKH HHCTPYMEHTH

Arennuja knacudukyje cBoja puHaHCH]jCKa cpencTBa y cienehe kareropuje: pUHAHCHjCKA CPEICTBA
HaMemheHa TProBamy, KPEAUTH M MOTPAKUBAba U HHBECTUIIMOHE XapTHje O] BPSIHOCTH.

AreHnuja y OuaHcy cTama yKIbydyje (DHMHAHCH]CKe HHCTpyMeHTe y ckinany ca MPC 39, ®GunancHjcku
MHCTpYMEHTH - [Ipn3HaBame n oMepaBame.

IMon ¢uHaHCHjCKUM MHCTPYMEHTOM ce IOJpa3yMeBa, CBaKd YrOBOp KOjUM HacTaje (pUHAHCH)CKO
cpencTBo win (hrHAHCHjCKa 0OaBe3a.

Cea (uHaHcHjcKa cpeacTBa u (puHaHCHjCKe oOaBe3e (TUIacCMaHH, JCTO3UTH) MPU3HAjy ce y OWIaHcy
CTarha y BHUCHHH IIOIITEHE BPEIHOCTH HAa OCHOBY YTOBOpa IO KOjeM je HacTalo TO (YHHAHCH]jCKO
cpencTBo win (hrHAHCHjCKa 0OaBe3a.

BpennoBame QuHaHCHjCKMX cpelcTaBa W (DMHAHCHjCKMX o0aBe3a BpIIM c€ 10 aMOPTU30BaHO]
BPETHOCTH IPUMEHOM METOJIa TUCKOHTOBabAa IMyTeM eeKTHBHE KaMaTHE CTOIIE KaJia 3a CPeICTBO MU
o0aBe3y HE IOCTOjU AKTHBHO TPIXKHIITE, OJHOCHO IO (ep/TPIKUIIHOj BPEAHOCTH, KaJaa TPIKHUILITE
MTOCTOj .

Knacudukanuja 3aBucH o1 cBpxe 3a K0jy Cy (PMHAHCHjCKa CPelICTBA prUOaBIbeHa. PYKOBOICTBO BpIIIH
KIacu(pUKaIHjy CBOjUX (MHAHCH]CKHX TJIACMaHa Y MOMEHTY HHUIIW]ATHOT MTPH3HABaMkA.

er)]I/ITI/I, KPaTKOPOYHA NMOTPA)KMBaIba U 0CTAJIa MOTPAKUBaIba

Kpenutn u moTtpaxkuBama Cy HeJepuBaTHa (MHAHCHjCKA CpeicTBa ca (UKCHUM HJIM OJPEIUBUM
oTIUIaTaMa Koja HUCY KOTHpaHa Ha aKTUBHOM TPKUILTY M KOja ATEHIIMja HE HaMepaBa Jia [po/ia.

Kpenutn cy uckazanm y OwinaHcy crama y BHCHHM OJOOpEHOr IUIacMaHa, ykJbydyjyhu cBa
MOTpaXUBamka O]l KamaTa, HaKHaJa M NPOBHM3Mja Ka0 W aKTUBHA BPEMEHCKa pa3rpaHHveHa Koja ce
OJTHOCE Ha pa3rpaHryeHa MOTPAKUBAmba I10 HABEJICHUM OCHOBaMa, yMamEeHOT 3a oTIuialieHy riaBHUILY,
MacuBHa BpPEMEHCKa pa3rpaHHdYea HakHala Koje ynasze y oOpauyH e(peKTHBHE KaMaTHE CTOIE H
UCTpPaBKy BPEJHOCTH KOja C€ 3aCHMBA Ha MPOLEHH HICHTHU()UKOBAHMX PHU3UKA 3a IIOjeAMHAYHE
IUIaCMaHe Kao M pHU3MKa 3a KOjeé MCKYCTBO ATEHIHje yKasyje la Cy CaApXaHH y KpPEAUTHOM

nopthoujy.

AMoOpTH30BaHa BPEIHOCT MPE/CTaBkha MOYETHY BPSIHOCT IUIACMaHa YMAmhCHY 32 W3BPIICHE OTILIATE,
KOpUTOBaHy 3a YKYIHY aMOopTH3anujy Owio Koje pasnuke u3Meljly TOYeTHOr HW3HOca M HM3HOca
NpUIIMKOM Jiocnieha 1 ymameHy 3a MpOoIeHkEeHy UCTIPaBKY BPEIHOCTH YCIIEl yMambEemha BPSJHOCTH HIIH
HeMoryhHOCTH HaruiaTe.

Kpenutn ogoOpern ox cTpaHe AreHIMje eBHACHTHPA]y c€ y OWIAHCY CTama O]l MOMEHTa IPEeHOca

cpeAcTaBa KOPHCHHKY KpeauTa. 3a MOTIYHO HEHAIUIaTHBE KpeauTe O0aHKama Koje Cy Yy CcTedajy |
JIMKBUJALM]H, BPIIM CE UCIPaBKa BPEIHOCTH Y LIEIOKYITHOM H3HOCY IJIaCMaHa.
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PA I

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

3. IPETJIE]l 3HAYAJHUX PAYYHOBO/JACTBEHUX ITIOJINTUKA (nacTaBak)

3.9. DOUHAHCUjCKH HHCTPYMEHTH (HACTABaK)

[MorpaxuBama ox OaHKe y cTe4ajy W JMKBHIAIMjU HAa MUME WCIUIATe OCHTYpaHOr M3HOCA JIENO3UTa
33jeIHO Cca TPOINKOBMMA KOje ATCHIMja MMa Yy TMOCTYIKY HUCIUIATE OCHTYpPaHOT W3HOCA Jero3uTa
(GU3HYKKX JTHIA, TIPeTy3eTHUKA, MUKPO, MAJIUX U CPEIHUX MPaBHUX JIHMIA, OJHOCHO MOTPAKHBAHA MO
OCHOBY 3allITUTE WHBECTHTOPA EBUICHTHPA]Y C€ HAa OMIAHCHUM TO3WIIMjaMa MMOTpakuBama o OaHke
y CTeYajy M JMKBUAALM]H M OCTAJIUX MPABHUX JIMIA Y CTEYajy U JINKBUIALM)H.

[loTpaxkmBama W3 MPETXOJHOT CTaBa MPEJCTaBJbajy TPOIIKOBE CTEUajHOT MOCTYNKa Haj OaHKOM
oTBOpeHor pememeM [IpuBpentnor cyna y beorpany, uuje ce naMupeme npema ATEHIMjH BPIIU Ha
Ha4MH o/ipel)eH 3aKOHCKIM MPOITMCUMa KOjH PETYJIHUIY CTeYajHH MOCTYIaK OaHaKa M OCUTypaBajyhux
JpYIITaBa.

[ToTpakxuBama 1Mo OCHOBY CTaMOEHHX KpeAnTa OIOOPEHHX 3aIl0CIIeHMa eBUACHTUPA]Y ce Yy OMTancy
cTama Ha payyHy cramOeHuX KpeanTa.CTaMOEGHH KpEeOWTH ONOOpeHHM Yy JAWHApHMa 3aBHCE O]
YTOBOPEHHX YCJIOBa Kopulihema KpeauTa.

3a n3HOCE YyroBOpEeHE peBaJIOpH3allije WM YTOBOPEHE KaMaTHE CTOIE TJIaBHUIIA KPeIHuTa HCKasyje ce
M0 PEBANOPU30BAHO] WIIM aMOPTH30BaHO] BPEAHOCTH, a e(eKTH NpepadyHaTe BPeIHOCTH IPUMEHOM
YrOBOPEHUX MHIEKCA HCKa3yjy ce y OKBUPY MPUXO/a O] TPOMEHE BPEIHOCTH MOTPaKUBAa, OJHOCHO
MIPUX0/Ia O] KaMaTe y M3HOCHUMa KOjH ce 00padyHaBajy 10 AaTyMa OWTaHCHPamba.

ATeHIMja BPIIA UCIPaBKY BPEIHOCTH JOCIENINX MMOTPaKHBamka 110 OCHOBY TJIABHUIIE W KaMare Koja
Hucy HarutaheHa y poky 60 nana of maHa mocreha.

Ha pauyHy neno3nTa eBUACHTHpaHa Cy CPEICTBA KOja ATreHIuja opodaBa KoJl KOMEpIHjaTHuX OaHaKa
10T HAjTIOBOJFHU]UM YCIIOBUMA.

HNHuBecTHIIHOHE XapTHje 0 BPeIHOCTH

AreHnpja KIacH(UKyje WHBECTHIIMOHE XapTHje O] BpenHocTH y cienehe kateropuje: ¢punaHcujcka
cpezcTBa 1o ¢ep BpeTHOCTH Unju ce epeKTH MpoMeHa y (pep BpeJHOCTHMA UCKa3yjy y OMiIaHCy ycrexa
M XapTHje O]l BPeTHOCTH Koje ce npxke no mocrneha. Knacudukamuja 3aBucu ol CBpxe 3a KOjy Cy
(¢uHaHCHjcKa cpelcTBa MpHOaBJbeHA. PYKOBOJCTBO BpIIM KIACH(PUKAILK]y CBOjHX (PHUHAHCHjCKHX
II1acMaHa y MOMEHTY WHHIIMjATHOT PU3HABAKbA.

Qunancujcka cpedocmea no pep peonocmu Kpo3 dunanc ycnexa u xapmiuje 00 6peoHocmu Koje ce
opaice 00 oocneha

[Ipema padyHOBOJACTBEHUM IMOJHTUKAaMa ATEHIMje XapTHje OJ] BPEIHOCTH Koje ce Bozae mo dep
BPEIHOCTH KPO3 OMJIAHC yCIieXa cacToje ce — OOBE3HUIIA U JAPKaBHMX 3amuca Koje usnaje PemyOuka
Cpbwuja.

XapTHje o1 BpeJHOCTH Koje ce aprke 110 pocreha ogHoce ce Ha ApxkaBHe 00Be3Hulle Penyonuke CpoOuje.
Oge 00Be3HUIIE CY KYIIOHCKE €a ITOIYTOMIIHOM UCTLIATOM KYIOHA, Y3 MPOIMUCaHy TOAUIIKY KaMaTHy
cromy. OBe XapTuje ce BpeAHyjy 10 aMOPTH30BaHOj BpeAHOCTH Y ckiany ca MPC 39.

Xaprtuje o7 BpemHOCTH Koje u3naje PermyOmmka CpOwja -  JOpkaBHM 3allMCH HMCKa3yjy ce Io
JMCKOHTOBAHO] BPEIHOCTH, a MpU3HaBame ecdekara pasnuke u3Mely TpKUIIHE BPEIHOCTH H
KIUT'OBOJICTBEHE BPEJHOCTH TPH3HAjE Ce Kao MPUXO/] MIIM PacXo/l Mepruojia y KOMe je HacTaa.

Hapopana 6anka Cp6uje (HBC) ynpassba geBU3HHM cpeacTBIMa (pOHIA 32 OCHTYparbe ICHO3UTA.
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PA I

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

3. MPEIVIEJ] 3HAYAJHUX PAYUYHOBO/JACTBEHUX INIOJIMTUKA (HacTaBak)
3.9. DOUHAHCUjCKH HHCTPYMEHTH (HACTABaK)

ATeHIIje ymarameM W TProBamkeM XapTHjaMa O]l BPEJHOCTH Ha HAYMH KOjUM CE yMamyje PH3UK,
ocTBapyje oAroBapajyhu npuxon u oxpkaBa JMKBUAHOCT (GoHIA. YTpaBibambe MOMEHYTUM JICBU3HUM
CpEeICTBMMA BPILM CE y CKIany ca MOJUTHKOM yIpaBibamka JeBu3HUM pe3epBama HBC (Ha ocHOBY
OIIITHX U ONIEPATHBHUX CMEPHHIIA 32 yIpaBibame pesepBama HBC).

CBu nobuny u TyOWIM KOjU HACTa]y MPHUIMKOM BpEIHOBama U Mpojaje GUHAHCH]CKUX CpPEeICTaBa Io
(hep BpemHOCTH HCKa3yjy ce y OmIaHCy ycIexa.

3.10. OcHoBHa cpeacTBa M HEMATEPHjaJHA MMOBHHA

MarepujanHa cpeAcTBa Koja ce TMPHU3HAJy W MOMJIEKY aMopTu3anmuju y ckimaxy ca MPC 16
,,HEKpeTHHHE, TTOCTpOjemha M ONpeMa™, Cy CpPelCTBa YWjU je KOPUCHH BEK Tpajama AYKU OJ jelHe
roJUHe ¥ YHja je TojequHavHa HabaBHA [ieHa y BpeMe HabaBke Ouna Beha o mpocedne OpyTo 3apaze
o 3arnocneHoM y Permy6muin CpOuju pemMa mocienseM 00jaBJbeHOM TOJATKy PermyOImIKor opraHa
HAJUIeKHOT 32 IIOCJIOBE CTATUCTUKE. YKOJIMKO MaTepUjaIHO CPEACTBO HE UCITyHhaBa HABEICHE yCIIOBE,
MPU3HAje ce Ka0 CUTaH MHBEHTAp WIIM TPOILIAK Meprojia U3y3eB HaMellTaja u MHPOPMATHIKE OIpeMe
KOja ce 00aBe3HO IPU3HAjy Ka0 MaTepHjalHa cpeacTBa Oe3 003rpa Ha HabaBHY BPEITHOCT.

Hemarepujanna wMoBHHa KoOja ce TpH3HAje W TOUIeKE aMopThUianuju y ckiaaxy ca MPC 38
,HeMaTepujaiHa IMOBHHA", je IMOBHHA YHjH j€ KOPHCHHU BEK Tpajarba Iy’KH O jeJHE TOJIMHE U YHja
je mojequHavHa HabaBHA IIeHA Y BpeMme HaOaBke Onia Beha of1 mpocevHe OpyTo 3apajie 1Mo 3arocIeHOM
y Peny6muim Cpbuju npema nocienmeM 00jaB/beHOM NOAATKY PEMyOIHMYKOr OpraHa HaJUIeXHOT 3a
MIOCJIOBE CTATHCTHKE. YKOJIMKO HEMaTepHjalHa MIMOBHHA HE UCITyHaBa HaBeJCHE YCIIOBE, IPU3Haje ce
Kao TPOIIAK MepHUoJa.

[lon MaTepujaJiHUM CpeACTBMMA M HEMaTepHjalIHOM HMOBHMHOM y CMHUCIY oOBOT IlpaBuiHuka
oJIpa3yMeBajy ce:

- Marepujanna cpencrsa: ompema (MOTOPHO BO3WIIO, HaMEINTa] M HEMOKPETHH WHBEHTAp,
nHpopMaTHUKa onpeMa, KaHIleJIapujcKa OIpeMa M 0cTajla orpema).
- Hemarepujanna umoBuHa: nuieHIe u coraep.

OnpeMa u HeMarepHjajiHa UMOBHHA ATEHIIM]E€ CAcToje Ce OJ padyyHapcKe OmpeMe, KaHIeIapH]jCcKor
HaMEIITaja U CIyKOCHOI BO3MJIA, a HCKa3aHa Cy 10 HaO0aBHO] BPEJIHOCTH YMAmbEHO] 3a YKYIIaH M3HOC
oOpauyHaTe aMOpTH3alMje U YKyIIaH U3HOC ryOuTKa 300T 00e3Bpelema.

AmMopruzanuja ce obpauyyHaBa MPONOPLHMOHAIITHOM METOAOM Ha HabaBHY BPEIHOCT OCHOBHHUX
cpencTaBa MPUMEHOM cienehnx TOAMIIIBbUX CTOMa, ¢ IUJBEM Ja CE€ CPEJICTBA OTIUIILY Y TOKY
HUXOBOT IPOLICEH-EHOT KOPHCHOT BEKa Tpajamba:

Kommjytepcka onpema 16,7%
Hawmemnraj u apyra ornpema 10% - 20%
JInnenne 25%
Codreepu 20%

OO0pauyH amMopTH3alIFje TOYHHE M0 UCTEKY Mecella Y KOME je IMoveo Kopuliheme cpeicTBa, OJJHOCHO
O]l TIPBOT JIaHA HapeIHOT Mecella Y OJHOCY Ha MeCeIl Y KOME Cy CpPEJCTBa CTaBJbeHA Yy yHoTpeOy.
OO6pauyH aMOpTH3allfje Ce HE BPIITM 32 OCHOBHA CPEACTBA Y IPHUIIPEMH.
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PA I

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

3. MPEIJIEJl 3BHAYAJHUX PAUYHOBOJICTBEHUX INOJIUTUKA (HacTaBak)
3.10. OcHoBHa cpecTBa H HEMATEPUjaJIHA UMOBHHA (HACTABAK)

3a M3HOC amopTHh3alyje oOpayyHaTe Ha OCHOBHA CpeicCTBa J0OHjeHa M3 JIOHAILMjE€ CE BPIIU
YKHJatbe pasTpaHHUYCHUX MPUXO0Ja W KILIKEHE Y KOPHCT mpuxoaa Tekyher oOpadyHCKOT
Iepro/ia.

3.11. TIlope3u u AONPUHOCH U OCTaJIe 00aBe3e
IHope3 Ha godurt

[Topes Ha mobuTak ce oOpauyHaBa u raha y ckiaay ca ofgpeadaMa 3aKoHa o mope3y Ha JOOUT PaBHUX
JMIA ¥ PeJIeBaHTHUM IOJ3aKOHCKUM akTuMa. [lope3 Ha noburtak oOpadyHaBa ce MPUMEHOM CTOIIE O
15% Ha mopecKy OCHOBHILYy UCKa3aHy Y IIOPECKOM OHJIaHCY.

[opecku mpomnucu y Penyommmm CpOuju He 103BOJbaBajy /1a ce IOPECcKH TyouIn u3 Tekyher mepuoaa
HCKOpHCTE Kao ocHOBa 3a moBpahaj nmopesa mnahenor y oapehernom nperxoanom nepuoay. ['younm u3
Tekyher meproaa Mory ce MmpeHeTH Ha padyH JOOHWTH yTBpheHe y TOMUIIKHEM MOPECKOM OHIIaHCy U3
Oyayhmx oOpadyHCKHX epHO/a, ajl He Ay>Ke OJI TIeT TOuHA.

IMope3u u nonpuHoCcH

VY ckilany ca nponucuMa Koju ce mpuMeryjy y Pemyonuiu Cpouju, AreHiyja je o0aBe3Ha na yriahyje
JOTIPUHOCE 32 TICH3HjCKO U MHBAIHJICKO OCUTYPambe, TOMPHHOC 32 3IPACTBEHO OCUTYPAHE H JIOTIPHHOC
3a HezanocieHocT. OBe o0aBe3e yKIbYUyjy AONPUHOCE HA TEPET 3aMOCICHUX W Ha TEPET MOCIOIaBIa Y
W3HOCHMMa KOju ce 0OpauyyHaBajy MPUMEHOM 3aKOHOM IPOITMCAHUX CTOMa. ATEHIMja UMa 3aKOHCKY
o0aBe3y Jia u3BpIIM 00ycTaBy 00OpauyyHaTUX JIONPUHOCA U3 OPYTO 3apajia 3aloCICHUX U J1a 32 BHXOB
padyH H3BpIIM MPEHOC OOYCTAaBJLEHHX CPEJCTaBa Y KOPHCT OAroBapajyhux apikaBHHX (GOHIOBA.
ITope3u u AOMPHHOCH KOjU CE OJHOCE Ha 3apajie, HaKHaJe 3apaja 3aroCiIeHUX M OCTajle HaKHAJE Mo
OCHOBY TIpHMatba 3aI0CJICHUX, HAKHAJIC TI0 OCHOBY aHTa)KOBaba [0 yroBOpHUMa O JIeTy Kao U HaKHaJe
YyIlaHOBUMa YTIPAaBHOT 0J100pa eBUJICHTHPA]y C€ Ka0 pacxo/| MepHo/ia Ha KOjH ce OJTHOCE.

Ongoxkxena Mmopecka cpeacresa u odaBe3e

VY ckiagy ca MopecKuM IMpOIHCUMa 3a Mopecke norpede, ATeHIUja je W3BpIINIa 00pavyH MOpecKe
amMopTU3alMje OCHOBHUX cpeicTaBa. AreHuuja je y 2017. rogMHu HMCKazaja OJUIOKEHE IOpEecKe
obaBe3e, IO OCHOBY oOpauyHaTe mopecke amoptusanuje. [lopecka amoprusamnuja oOpauyHaTa je y
BeheM M3HOCY 0J1 aMOpTH3alHje 00padyHaTe 10 Pa4yHOBOJICTBCHUM ITPOITUCHMA, TaKO Ja je ATCHIUjU
MPU3HAT BULIM IOPECKU PACXO0Jl OJ] pauyHOBOACTBEHOI PACX0/a.

O0aBe3e Mo 0OCHOBY OTIIPeMHHHA
VY cknany ca [lpaBuiHukoM O pany, AreHuuja je y o0aBe3d Ja 3all0CICHOM HCIUIaTH OTIPEMHHHE
MPWIMKOM OjJIacKa y MEH3Wjy Yy BUCHHH JIBE TIPOCEYHE MECEUHe 3apajic y ATCHIMjU y Mecelly KOju

MPETX0/I Mecely y koMme ce ncruiahyje ornpeMuanaa. O4eKHBaHU TPOIIKOBY 32 TIOMEHYTE HAKHAJIE ce
aKyMyJIUpajy TOKOM MEpHOJIa TPpajara 3armociemna.
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PA I

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

3. MPEIVIEJ] 3HAYAJHUX PAYUYHOBO/JCTBEHUX INOJIMTUKA (HacraBak)
O0aBe3e 10 OCHOBY OTIIPeMHHHA (HACTABAK)

ATeHIIMja HeMa COIICTBEHE MEeH3MOoHe (OHIOBE M [0 TOM OCHOBY HeMa HACHTHU(HKOBaHE o0aBe3e y
nperxoaHoM niepuony. Ha nan 1. janyapa 2007. roquHe AreHiyja je IpBY Iy T U3BPIIHIIA PE3CPBUCALE
MO0 OCHOBY OTIIPEMHHHA 3a 0JIIa3aK Y MIEH3H]y, OHOCHO pe3epBUCAbE CPEACTaBa 3a HCIUIATe OCTATNX
HaKHaga 3amociieHnMa. M3Hoc pesepBHcama 3a OTIPEMHHHE 3a OAJIAa3aK y IEH3Hj)y W 0oOpadyH
pe3epBucama 3a jyOmnapHe Harpane 3a Tekyhy 2017. roauHy KBMXKEHHM Cy Ha TepeT pacxoja 3a
jyOunapHe Harpajge W y KOpHCT IMPUXOJa 3a OJJa3ak y MeH3Hujy y OmiaHcy ycmexa U Kao mosehame
o0aBe3a 3a pe3epBHcama 3a jyOuiapHe Harpaje a cMambemhe 00aBe3a 3a 0/iJ1a3ak y MeH3njy y Ominancy
cTama. PezepBucama 3a HeNCKOpHIITheHe TaHe TOIUIIHET 0IMOpa 3aM0CIeHIX ATSHIIHja HUje BPIIHa
003UpPOM JIa CBaKH 3aIl0CIICHU U3 TOAMHE Y TOJMHY MPEHOCH IPYTH JIe0 TOMUIILET OMOPa, a Y CKIIaay
ca ONIITHUM aKTOM ATeHIIHje KOju NeduHHIIe 3apajie, HAaKHA/Ie 3apajia U 0CTala IpUMamba 3al0CIeHUX.

OcTrane o0aBe3e

Octane o0aBe3e NpPU3HA]y C€ y BHCHHH TPOIIKOBA NpuOaBJhama, a OJHOCE ce Ha: oOaBe3e Impema
no06aBbaurMa 1 ocTaje obaBe3e U3 MOCIOBHUX ofHOca. [IpuMibeHa cpencTBa U3 JOHALM]Aa U KPEANUTA
EBUJICHTHPA]y c€ Ha MACHBHUM BPEMEHCKUM pa3rpaHuuCHUMA.

3.12. Kanuran AreHumje

Ha pauyny ocrasnor kanutana AreHuuje Boje ce cpeacta DoHa 32 OCUTypame JCN03UTa, CPeICTBA
donHsa 3a 3alITUTY WHBECTUTOPA M Apyru Kanutan Arennuje. CpencTBa ATeHIMje YHHE CPEICTBA
doH/a 32 OCUTYpame JISMO3MTa U CPEICTBA KOja ATCHIIMja KOPUCTH 3a 00aBIbahe OCTAINX JIIATHOCTH
13 CBOj€ HAJUICKHOCTH.

®onx 3a ocurypame aenosuta (y najbem Tekcty: ®onn) obpasyje ce ol MpeMHja 3a OCUTYpambe
neno3uTa Koje ruiahajy OaHke, mpuxoma oJ ynarama cpexactaBa PoHma, cpeicraBa OCTBapEHUX
HAIUTaTOM MOTpaKMBamka ATEHIMje M3 CTeYajHe OJHOCHO JIMKBUJAIMOHE Mace OaHKe 10 OCHOBY
KCIUIaTe OCUTYPaHUX HW3HOCA JEMO3uTa ca mnpumnanajyhium TpouikoBMMa y Be3u ca obe30ehemem,
yIIpaBJbarkbeM U CIUITOM Cpe/ICTaBa ()OH/1a,0/IHOCHO OCTBAPEHUX y MOCTYIKY PECTPYKTYpHUpama OaHKe
y CKJIaJly ca 3aKOHOM KojuM ce ypel)yjy OaHke, cpeacraBa 00e30el)eHux 3ayKuBameM, U3 IOHAHja U
cpencrapa u3 Oyyera Penyonuke Cpouje.

Cpencrea ®onia cy HAMEHCKHM H3][BOj€HA CPEJICTBA KOja ce KOPUCTE 32 UCIIATY OCHT'YPaHUX H3HOCA Y
cirydajy credaja OaHke, 3a mahame aqMIUHACTPATHBHUX TPOIIKOBA KOjU HACTA]y Y BE3U Ca UCILIATOM
TUX H3HOCAa W yIpaBjbameM cpernctBuma DoHma, kao M 3a moBpahaj M03ajMJBEHUX CpeICTaBa
ynorpeOjbeHuX 3a oBe HameHe. CpenctBa (oHOa KOpucTe ce 3a (UHAHCHpame IOCTyIKa
peCTpyKTypHpama 0aHke y 00UMY U I10]] YCIIOBUMA YTBph)eHUM 3aK0HOM KOjuM ce ypelhyjy OaHke.

Cpenctea ®onja 3a ocUTypame JISTI03UTa Y KEbHTOBOJICTBEHO] EBHJICHIIMjU BOJIE CE ITOCEOHO 3 yIuiaTe
MpeMHja OCUTYpama JEMo3uTa 10 OCHOBY OCHTypama JIUHAPCKUX [ETNOo3uTa (PU3UYKHX JIUIA,
MpeIy3eTHHKA U MalIUX ¥ CPEABHX IIPABHUX JIUIIA, 2 TOCEOHO 32 yIUIaTe IPEeMHUja OCUTyparha 110 OCHOBY
JEBU3HUX JEN03UTa (GU3NIKHX JINIIA, TPEAY3eTHUKA i MAJTUX U CPEAHUX MTPaBHUX JIUIIA.

Cpencrsa 3a 00aBJbalbe OCTAJIUX JICIATHOCTH U3 CBOje HAAJISKHOCTH ATeHIuja 00e30elyje u3 npuxona
KOj€ OCTBAapH CBOJHM IIOCIIOBaF-€M M TO IPHUXOJA. 0 OCHOBY HaKHaJa Koje OCTBapu of oOaBiharba
($yHKLHMje CTEYajHOT WJIM JHUKBHIAIMOHOI YyNpaBHHKAa y OaHKama, APYIITBHMAa 33 OCHTYPamke H
JlaBaolMMa JIM3MHTA y CKIIQAy ca 3aKOHOM KOjuM ce ypelyyje cTeuaj u mukBuaanyja OaHaka u IpyliTaBa
3a OCHUTYypame W 3aKOHA KOjUM ce ypeljyje TU3WHT, HaKHaJa KOjeé OCTBApH Y pealli3alMju ITOCTYIIKa
npoaaje akuuja OaHaka uuju je aknuoHap PemyOnmka CpOuja kao M HaKHaJIa MO0 OCHOBY peajn3alyje
MOCTYIIKa HaIIaTe MOTpaKuBama NPEy3eTUX y UMe U 3a pauyH Pemybnnke Cpouje.
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PA I

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

3. MNPETJIEJ] 3BHAYAJHUX PAYYHOBO/JACTBEHUX INOJIUTUKA (HacraBak)
3.12. Kanurtan AreHnmje (HaCTaBak)

Ha pauyny apyror Kamurajia eBHICHTHPAHHU Cy JAPYTH U3BOPHU CPEICTaBa ATCHIU]e U TO WHUIM]jaTHA
cpenctBa (oHaa 3a caHanujy OaHaka yBehaHOT 3a peBajopH3aIMjy Koja ce oOpauyHaBaia CXOIHO
3aKOHCKHUM MPOTHCHUMA KOjH Cy C€ MTPUMEIHLHBATH Y MTPETXOAHOM MIEPHOY.

Hana 23. jyna 2012. ronune, Komucuja 3a xapTuje o1 BpeJTHOCTH TOHOCH PEIICHE KOjUM ce ATCHIIUjU
3a OCHTypam-e JICTIO3UTa Jaje 03BOJa 3a 00aBJpambe JENAaTHOCTH opraHusaropa PoHma 3a 3amTUTY
nHBecTUTOpa. Ha ocHOBY HaBeneHoOT peuiewma, AreHuuja ynpasiba PoOHAOM 3a 3alITUTY HHBECTUTOPA,
npeay3uma cse pajame y ume QoHa U BpIIU 3aCTyIAkE Y CBUM ITOCIIOBUMA IIPEJL IP>KABHUM, CYJICKUM,
YIIPaBHUM U JIpyTHUM OpPTaHMMa y IUJbY 3alITUTE U OCTBApUBAama CBUX HeroBux npasa. Cepxa donma
je 3aIThTa MoTpakMBama KiirjeHaTta 4wianoBa DoH/a, koja wiaH PoH/a HUje Yy MOTYhHOCTH J1a MCTIIIATH
W/WIN BpaTH KIWjEHTY YKOJIMKO HACTYNIM OCHTYpPaHU ciydaj. AreHuuja kao opranuzarop dDonna
Hamtahyje peZoBHH TPOMECEUHH JONPHUHOC Y M3HOCy on 1,7% Ha yKynmHe Ipuxozae OCTBapeHe II0
OCHOBY UyBama U aJ]MIHHACTpHUpaka (MHAHCH]CKIM HHCTPYMEHTHMA 32 padyH KJIMjeHara, yKibydyjyhu
YyBamh¢ WHCTPYMEHATa M ca THM IIOBE3aHE yciyre, Kao MITO je aJAMUHHCTPUPAE HOBYAHUM
CpeAcTBMMa M KoiarepanoMm kao u 1,4% Ha yKymHe NpUXOJAe OCTBapeHE IO OCHOBY YIPaBIbarbha
OpTHOINOM.

3.13. Pesyuarar nociioBama

[To rogummem pauyny 3a 2017. roguHy AreHnmja je ocTBapwia 00T y u3Hocy ox 45.917 xuspana
nuHapa. [lo ymamemy nopesa Ha T0OUT y u3HOCy on 6.441 xwmbaga nMHapa U OJUIOKEHUX MOPECKUX
o0aBe3a y u3HOCy o1 79 XWjbaja JUHApa OCTBapeHa HETO JOOUT MCKa3aHa je y u3Hocy ox 39.397
XHJbajia JuHapa.

3.14. BaHOuWJaHCHe MO3HIHj€e AKTHUBE U NMACHBE

ITocioBH y MiMe 1 3a pauyH Tpehux JInIa OHOCE Ce Y IeJMHU Ha ITOCI0BE Koje ATeHIrja 00aBsba y HMe
1 3a pauyH Tpehux nuia. Ha ocHOBY 3akoHa 1 akaTa Koju gjoHocu Biana PeryOmiuke Cpouje, Areniuja
je oarheHa J1a yrpaJba IPEy3eTUM IMMOTPAKHUBAHMA H y CKJIa/Ty ca CBOjUM oBJamnhemuMa ATeHIHja
npejy3rMa CBE HEOIXOIHE Pa/iibe Y CMUCITY HAIUIaTe MPEY3ETUX MOTPaKUBAbA.

Ha BanOunancHuM mno3uivjamMa ATEHIMje KIMKE Ce CBH KPAaTKOPOYHHU M JYTOPOYHH TUIACMaHU Y
OUHApUMa W Yy CTPaHOj BaJyTH Koja je AreHLuja mpeyseia y CKIaAy ca JOHeTHM mpomucuma. Ha
0CTaJI0] BaHOWJIAHCHO] aKTWBU W TIACHBU EBHJICHTHUPAjy Cce€ OOpadyHaTa MOTPaKWBaka IO OCHOBY
3aKOHCKE 3aTe3He Kamare, HHCTPYMEHTH o0e30eljema Mo mpey3eTHM MOTPaXKHBamBUMa OJ] KpajibHX
Iy’KHHKa, Kao ¥ JPYTy HHCTPYMEHTH 00e30ehema 1o ApyruM OCHOBaMa.
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PA I

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

4. BUJIAHCHU CTAIBA U YCIIEXA
4.1. 36UPHU BUJIAHC CTAIBA

Ha nan 31. nenem6ap 2017. ronuse.

Y xwpagama PCJ]
Ocranun ®oHj 32 ®ong3a Eaumunaunuja

MOCJIOBH - ocurypame 3aIUTUTY HHTEPHUX

AreHuuja JAEMO3HTAa HHBECTHTOpPA TpaHcaKluja Yxkynno
AKTHUBA
T'oToBHHA U CpencTBa KO/ LIEHTpANHEe OaHKe 14.761 125 695 - 15.581
duHaHCHjCKa CpeacTBa Koja ce apixke ao gocreha  6.580.745 19.046.237 42.804 - 25.669.786
Kpenuty 1 noTpaxuBama o 6aHaka 1
npyrux GHMHAHCH]CKUX OpraHU3alyja 116.046 27.462.217 1.000 - 27.579.263
Kpenutu u norpaxupama 0l KOMUTEHaTa 23.218 - - - 23.218
HexkpeTtHrHE, TOCTpOjema U ompemMa 4.498 - - - 4.498
Texyha nopecka cpencra 8.591 - - - 8.591
OxnoxeHa mopecka CpeicTBa 502 - - - 502
Ocrana cpencrsa 137.922 4.974.363 - - 5.112.285
YKYITHO AKTUBA 6.886.283 51.482.942 44.499 - 58.413.724
Jleno3utn 1 ocraie obasese npema
OaHKaMa, IpyruM (PHHAHCH]CKUM
opraHp3anyjaMa u HeHTPAITHO] OaHIn 201.211 17.020.181 - - 17.221.392
PesepBucama 10.484 - - - 10.484
Ocrane obaBese 6.351.349 5.011.397 - - 11.362.746
YKYITHO OBABE3E 6.563.044 22.031.578 - - 28.594.622
KAIIUTAJI
AKIHMjCKH KarmuTal 239.819 29.451.354 34.168 - 29.725.341
Jloburak Tekyhe roaune 37.961 - 1.436 - 39.397
Jloburak paHHjuX TOAUHA 45.459 10 8.895 - 54.364
YKYITHO KATIUTAJI 323.239 29.451.364 44.499 - 29.819.102
YKYITHO ITACHUBA 6.886.283 51.482.942 44.499 - 58.413.724
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PA I

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

4. BUJIAHCHU BUJIAHCA CTABA U YCIIEXA (HacraBak)

4.4, 36UPHU BUJIAHC YCIIEXA

VY nepuony ox 01. jaryapa o 31. neriembap 2017. ronune.

y xuspanama PCJI

Ocraaun donpa 3a donpg 3a
NOCJIOBH - ocurypame 3aUTHTY

Hanomena AreHnmja JeNno3uTa MHBECTHTOPA Ykynuo
[puxonm ox xamara 18 16.424 372.068 1.453 389.945
Pacxoau o1 kamara 18 - (149.229) - (149.229)
HeTo mpuxo/a Mo 0CHOBY KamMaTa 16.424 222.839 1.453 240.716
Pacxou HakHAa/a ¥ IPOBU3Hja 19 (199) (111.962) (42) (112.203)
Hero pacxoj no oCHOBY HaKHaj1a U
NpOBHU3Hja (199) (111.962) (42) (112.203)
Herto 100uTak 1o OCHOBY 3allITHTE O[]
pu3uKa 164 - - 164
Heto npuxon/pacxo/ o1 KypcHUX pas3iiuka
U ehekaTa yroBOpeHe BAIyTHE Kiay3yJie 20 6.724 (10.047) - (3.323)
Ocranu MOCIOBHU MPUXOIU 21 339.421 - 725 340.146
YKYIIAH HETO IMOCJIOBHHA
MPUXOA/PACXO[ 362.534 100.830 2.136 465.500
TpoIIKoBH 3apajia, HaKHa A 3apana u
OCTAJIN JIMIHU PACXOIH 22 (138.029) - - (138.029)
TpOLIKOBU aMOPTHU3AIIHje (949) - - (949)
Ocranu pacxomu 23 (179.075) (100.830) (700) (280.605)
JOBUT IPE OITOPE3UBAIbBA 44.481 - 1.436 45.917
MOPE3 HA JOBUTAK -
I'ybutak 1o OCHOBY OJJIOKEHHX MOpe3a (79) - - (79)
IMopes Ha qo6uTaK (6.441) - - (6.441)
JOBUT HAKOH OIIOPE3UBAIbHA 37.961 - 1.436 39.397
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5. IF'OTOBHUHA U CPEACTBA KO/J HIEHTPAJIHE BAHKE
y xuwwbagama PCJ]
2017. 2016.
DoHJ 32 OCUTYPaH€ JCMO3UTA
Hunapcku pauyn kog HBC 125 583
[MorpaxuBama 3a kamaTy y auHapuma koa HbC - 39
Hamencku pauys 3a kynosuny XOB xop BITII - 2.013
125 2.635
®oH/1 32 3aIITHTY HHBECTUTOPA
Hunapcku pauyH kox HBC 695 656
OcTanu NocJI0BH U3 HANJIEKHOCTH ATeHIHje
Texyhu nunapcku pauyn kon Komepuujanne 6anke aa, beorpan 8.650 11.780
Unicredit 6anke ax beorpan 725 732
Texyhu pauynu xox Ympase 3a Tpe3op 5.196 31.269
HameHcku pauyHH KOJl IOCIIOBHHX OaHaka 190 664
14.761 44.445
Crame Ha nan 31. 1enemMopa 15.581 47.736
6. ®UHAHCHUJCKA CPEJCTBA IO ®EP BPEJJHOCTHU KPO3 BUJIAHC YCIIEXA
KOJA CE APXKE 10 JOCIIERA
y xuwibagama PCJI
2017. 2016.
®onp 32 ocUTypame 1eno3nTa
duHaHCHjCKa cpesicTBa Mo (ep BPeTHOCTH KPOo3 OMJIAHC ycrexa
Koja ce apxke o nocreha y PCJI 9.807.034 6.274.994
dunHaHCHjCKa CPEACTRA 10 (pep BPEIHOCTH KPo3 OMIaHC ycrexa
Koja ce apke 1o nocrneha y EYP 9.239.203 -
19.046.237 6.274.994
®oHp 32 3aIITUTY HHBECTUTOPA
dunHaHCHjCKa CPEACTRA 10 (pep BPEIHOCTH KPO3 OMIIaHC ycrexa
Koja ce npske 1o gocneha y PC/J 42.804 35.011
OcTanu nocJI0BM U3 HA/IJIEKHOCTH ATeHIuje
duHaHcHjcKa cpecTBa 1Mo (ep BpeIHOCTH Kpo3 OMIIaHC ycrexa
Koja ce apxke o nocreha y PCJI 415.136 269.693
dunHaHCHjCKa CPEACTRA 10 (pep BPEIHOCTH Kpo3 OMIaHC ycrexa
koja ce apxke 1o nocreha y YCJI — Cpencra Arennuja NY 6.165.609 -
6.580.745 269.693
Crame Ha xan 31. nenemoéap 25.669.786 6.579.698
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6. ®UHAHCHJICKA CPEJCTBA IO ®EP BPEJHOCTH KPO3 BUJIAHC YCIIEXA
KOJA CE JIPKE O JOCHERA (Hacrasak)

duHaHCHjCKa cpeicTBa Mo (pep BpeAHOCTH Kpo3 OMiiaHc ycrexa Koja ce Apxe 10 nocreha o0yxBarajy
xaptuje oxn BpenHoctu PC y msHocy ox 25.669.786 xmmana nuHapa of dera ce Ha (OHA OAHOCH
19.046.237 xwbaga nuHapa a Ha AreHIH]jy- ocTaye aenaTHocTu 6.623.549 xmpana nuHapa.

dunaHcHjcKa cpeacTBa Mo Gep BpeIHOCTU Kpo3 OmIaHC ycnexa Koja ce Apxke 10 gocneha y usHocy
on 6.165.609 xupana quHapa ogHOCE ce Ha cpeacTBa AreHuuja byjopk.

VY cknany ca CropasyMoM O MOpaBmamky O PACHONCH YKYMHHX HOBUAHHMX CPEJCTaBa arcHIdja
Beorpancke Oanke ang Beorpax, y creuajy u Jyrobanke am beorpan, y creuajy msmely Banking
Department of the State of NewYork u Areniije 3a ocurypame Jemo3ura Kao CTeYajHOr yIpPaBHUKA
Beorpancke Oanke u Jyrobanke, y 2009. roguam omobpeH je m3HOC on 52,605 MuimmoHa monapa.
Arennuja je ox 2009. rogune 1o Maja 2014. roarHe HaBeJCHA CPEJCTBA OpOYaBalia MO YrOBOPEHO]
kamatHO] cromu Koz Komepuujanne 6anke ang beorpan. C 003upoM Ha TO Aa je JOILIO O MPOMEHE
yclioBa OpouaBama JAEBH3HHX cpenacTtaBa, Tokom 2014., 2015. m 2016. rogune YnpaBHuH ombop
ATeHIIM]je JOHOCHO je& OJJTyKE O OpOYaBamy JICBU3HUX CPEIICTaBa ATCHIIMjE a HA OCHOBY NMPHOaBIbEHUX
MOHYJIa OJ] pelIeBaHTHUX OaHaka y CKIajy 3ak/bydllMMa JOHETUM Of CcTpaHe YmpaBHOT ombopa. o
centemOpa mecena 2017. roguHe cpencTBa cy Omina opodeHa koa Auk Oanke ax beorpas y uzHoCy ot
30.000.000 nonapa o edexTuBHO] KamaTHOj cronu 2,10% Ha rogummem HuBoy 1 Unicredit Ganke aj
Beorpan y usnocy ox 30.432.671,65 nonapa no edekruBHO] kamaTHO]j croru 2,13% Ha ToaulImeM
HuBoy. On centemOpa Mecena 2017, roauHe CpeACcTBa Cy yJIoKeHa y ApkaBHe qBoroauiime XOB.

1. KPEAUTHU U TNIOTPA’KUBAIBA Ol BAHAKA U JAPYI'UX ®UHAHCHUJIJCKHUX
OPI'AHM3ALINJA

Y oKBUpY OMIJIaHCHE TTO3UIIMj€ KPEIUTA U TIOTPAKUBaba 0] 0aHKa U qPYTUX (PMHAHCHU]KUX MHCTUTYIH]a
EBUJICHTHPAHA Cy clelieha moTpaxuBarma:

y xuwibagama PCJI
2017. 2016.
®oHJ 32 OCUTypPambe JeNo3uTa
Hesusnu pauyn kog HBC y cTpanoj Banytu
EYP 31.802.066,35 3.767.677 246.480
Opouena nesusHa cpenctsa Poxzaa
EYP 200.000.000,00 23.694.540 30.028.463
27.462.217 30.274.943
®oHa 32 3AITUTY HHBECTHTOPA
[lorpakuBama 3a KamaTy -
JlaTu n1eno3utu — opoueHa TMHapCKa CpesicTBa 1.000 4.704
1.000 4.704
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7. KPEJIUTHU U NOTPA’KUBAIA OJf BAHAKA U JPYI'HUX ®UHAHCHUJCKUX
OPI'AHUM3AILINJA (HacTaBak)

OcTaju MOCJT0BY U3 HAVIEKHOCTH ATeHIIHje
HameHcku 1emo3uTH y CTpaHoj BATyTH OPOYCHU KO OaHaKa

VC/J 60.808.816,99 - 7.122.859
Jatu neno3nty — opodeHa TWHAPCKa CpelicTBa ATEHIH]je KO
MOCIOBHUX OaHaka 65.000 34.000
Hamencku pauynu ko 6aHaka y cTpaHOj BAIyTH 50.985 109.878
[loTrpakuBama 3a KaMaTy 61 102
Jatu kpenuty 6aHKaMa y cTedajy 34.115 13.654
Mumnyc: McnipaBka BpeITHOCTH JaTUX KpeIuTa (34.115) (13.654)
116.046 7.266.839
Herto xmuropoacTeena Bpeanoct 31. nenemopa 27.579.263 37.546.486

Doup 3a ocurypame aeno3sura

Y okBUpy OWIaHCHE TO3WIHje - KPEAWTH W TOTpaXUBama Off OaHaka M JIPYTUX (PUHAHCH)CKHAX
opraHm3ainyja HajBehu U3HOC cpe/icTaBa ce OJHOCH Ha OMIIaHCHY MO3UIH]Y - AeBU3HH padyH kox HbC
- ®ony 3a ocurypame aeno3ura EYP 31.802.066,35

Ha OwnancHOj mo3unmju opodveHa JeBH3HA cpeicTBa DoHIa 3a OCHrypame JENo3uTa Ha JaH
31.12.2017. romuHe eBuueHTHpaH je u3HOC on 23.694.540 xwmipama auHapa, mro usHocu EVP
200.000.000,00 a ogHocH ce Ha opoueHa JieBU3HA cpecTBa DOHJA 32 OCUTYpame JCMo3UTa, Koja ce
Boze kox Haponne banke Cpouje.

Jeo nesuzHux cpeactBa GoHa MPUKYIJBEHUX M0 OCHOBY JIEBU3HHUX PEJIOBHUX M BaHPEIHHUX MPEMHja
ocurypama Kao M Cpe/CTBa 110 OCHOBY NpHJIMBa NpBe, Apyre u tpehe Tpanmie 3ajma CBercke OaHKe
opoueH je koxg Haponne banke CpOuje a neo je nuaBectupa y apxxasHe XOB.

®oHp 3a 3alUITUTY UHBECTHUTOPA

VY ckmagy ca 3akoHom o TpxkuinTy kamutana (,CnyxOenn . PC* oOp. 108/16) u  mpyrum
MO/3aKOHCKUM aKTUMa y HaJJISKHOCTH ATEHIMje Cy IMOCIOBH opraHu3aropa ®oHnma 3a 3amTHTY
MHBECTHTOpA. AreHIMja Kao OpraHu3arop (oHAa ynpaBiba CpeAcTBMMa (OHAA W BpIIM yJarama
cpeacraa ¢onga. CpenctBa GoHIA cacToje ce OJ: MHHUIUjATHOT JOMPUHOCA, PEIOBHOI JOMPHHOCA
4yaHoBa (OH/IA, MOTPAKUBAKA HAMTANCHUX y CTEUAjHOM MOCTYIKY U MPUXO0/1a Of] yarama CpecTaBa
donna.

Ha man 31. nemem6Opa 2017. roguHe yKymHa - opodeHa cpenacTBa DoH/A 3a 3alITUTY WHBECTHTOPA
nsHoce 1.000 xusbasa nuHapa u opodeHa cy koja Eurobank ax Beorpaa 1o kamatHOj CTONH Y BACHHH
on 3,40% Ha romummeM HUBOY ca JaymoM focrticha nemosuta 28.02.2018. roaune.

OcTaJii NOCJ0BH U3 HAVIEIKHOCTH AreHuuje

Ha pan 31. meuemOpa 2017. romune auHapcka cpenctBa AreHuuje y usHocy ofn 65.000 xuspana
nuHapa opodeHa cy kon Societe Generale 6anka Cp6Ouja ag beorpan y uzHocy ox 45.000 xusbaga
JUHApa 10 KaMaTHOj cTomH o1l 3,75% Ha roaumimeM HUBOY ca jatymoM gocneha 27.03.2018.r. u kox
Eurobank anm Beorpan y msnocy ox 20.000 xwpana nuHapa mo kamaTtHoj cromum on 3,40% Ha
TOAMIIEBEM HUBOY ca JaTyMmoM focneha 26.02.2018. rogune.
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7. KPEJIUTHU U NOTPA’KUBAIA OJf BAHAKA U JPYI'HUX ®UHAHCHUJCKUX
OPI'AHUM3AILINJA (HacTaBak)

Hamencku pauynu koja 6aHaka y ctpaHoj BanyTH Ha aaH 31.12.2017. ronune u3Hoce 50.985 xurpana
IUHAapa M OJHOCE Ce Ha JIEeBM3HE padyHe Koje ATeHIlMja WMa OTBOpEHEe KoJa 0aHaka y CKIaay ca
YroBopuMa 0 OTBapamy U Bolermy JeBU3HUX pauyHa. Ha neBusHoMm pauyHy kon Societe General Ganke
ang CpOuja BoJe ce cpeacTBa JIOHAIMje Koje ATeHILUja aJMHHUCTPHpa Y MMe APYTHX HaIJIeKHHX
WHCTUTYIHja ¥ To u3Hoc of 31.121 xmpana nunapa (EVP 262.685,30) u u3noc ox 17.987 xmpana
muHapa (LIX® 177.591,70) kao u u3Hoc on 1.877 xuibaja nmuHapa KOju ce OoqHOCH Ha yrutaheHa
CpencTBa IO OCHOBY JENO3MTa Ha uMe Yydemha Yy TIOCTYyNIKy YHOBYaBamba HMOBHHE
CTe4ajHUX/TUKBAJAIMOHUX AYKHHUKA ITyTeM jaBHOT Ha/IMETamba-JUIUTAIIN]€ WX jaBHOT PUKYIIbarha
MOHYA.

8. KPEIUTHU U IOTPAKUBAIBA O/l KOMUTEHATA

VY okBupy OWJaHCHE TO3WIHje KPEIUTH U MOTPaXMBama OJf KOMUTEHATa BOJE C€ MOTPaKHBama 110
OCHOBY JIaTOT CTaMOCHOT KpeIuTa 3arnociieHoM Jinity Arenije 2004, roquHe Ha iepuo of 35 roauHa,
y3 TOAUIIBY KaMaTHY CTOITy O 5% | peBajlopu3aldjy IPUMEHOM CTOIIE pacTa MOTPOIIAYKHX IIeHa.
[loTpaxkuBame 1O OCHOBY JaTor ctamMOeHOTr kpeauta Ha maH 31. menemOpa 2017. rogwHe W3HOCH
23.218 xwmpama auHapa (31. nmemembpa 2016. romgmme: 22.854 xwibama aumHapa). XuIoTeka
yCIIOCTaBJbEHA Y KOPHUCT ATEHIIM]je, Ha CTaH y BIACHHUINTBY KOPUCHHUKA KPEIUTa KOjHU je OO 1 peAMeT
YTroBOpa 0 KyIoIIpoJaji, eBUACHTHPAHA j€ Y OKBUPY BAaHOMIIAHCHUX TTO3UITH]a.

9. MHBECTUILMJE
y xuwibagama PCJI
2017. 2016.
- HoBa Arpo6anka a.z., beorpan, y creuajy 495.438 495.438
- Bopcka Ganka a.n., bop, y creuajy 100 100
- Beorpancka Ganka a.n., beorpan, y creuajy 110 110
- UuBectOanka a.z., beorpan, y creuajy 110 110
- JyroGanka a.x., beorpan, y creuajy 110 110
- beobOanka a.z., beorpan, y creuajy 110 110
YKkynHo 495.978 495.978
Munyc: UcnpaBka BpeAHOCTH (495.978) (495.978)
HeTo KIUTOBOCTBEHA BPeHOCT Ha 1aH 31. nenemMoOpa - -
OcTayim ni1acMaHu 337 300
Munyc: UcnpaBka BpeAHOCTH (337) (300)

HeTo kKI-UTOBOACTBEHA BpeHOCT Ha 1aH 31. nenemopa - -

Uznoc on 841 xumibaja nuHapa KOjU c€ BOJM Ha OWIIAHCHHM TIO3WIMjaMa WHBECTUIMja U OCTAJIHX
IUlacMaHa OJHOCH C€ Ha YIJIOKeHa cpeAcTBa AreHnuje y OaHKe Koje cy Owiie y MOCTYIKY
caHanyje/mukBuAanyje y nepuony 1999-2001. rogune. ¥V Toky 2017. roguHe TOKEBUKEH je H3HOC OX
37 xupaga mrHapa Koju je OMo eBUACHTHPAH Ha JICBU3HOM pauyHy OaHKE y CTeUajy.
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9. HUHBECTHUIIUJE (nacTaBak)

VY cknagy ca 3aKkOHCKHMM mpornucuMa 1 OanykoMm YnpaBHor oxoopa y Majy 2012. roarHe ocHOBaHa je
Hoga Arpo6anka an beorpaa. Yopasuu on6op Arennyje noueo je Omiyky o od6e30ehruBamy cpencrasa
3a OCHUBame OaHke 3a moceOHe HameHe HoBe Arpobanke an. beorpan.

VYKynaH OCHUBauKU KaruTajl OaHKe YMHE CpeIcTaBa OCHUBa4Ya OHOCHO KBAIN()MKOBaHOT HHBECTUTOPA
ATeHIIHje 32 OCUTYpame JIEMO3MTa, a CACTOJH C€ OJ: HOBUYAHOT 00JIMKa y W3HOCY o 5 muinuona EYP
KOju je AreHnmja ca pauyHa QoHza 3a ocUrypame Jerno3uTa MpeHeda Ha UMe OCHUBAUKOT KaluTana
0aHKe ¥ HEHOBYAHOT OOJHMKa Y YKYIHO] BpeaHocTu on 85 mwimona EVYP y o0muky myropodnux
Ip>KaBHUX 00BE3HUIIA KOje je emuToBana Pemmyonuka CpOuja paay ouyBama (UHAHCH)CKE CTAOMITHOCTH
¢uHaHCcHjckor cucteMa Cpbuje. HoBa ArpoOanka an m3mana je oOndyHe aknuje Ha uMe ATeHIHje paan
YIjaTe OCHHUBAYKOI' KalliTajla HOBYaHUM U HCHOBYAHUM YJIOT'OM.

Y oxTobpy mecery 2012. roguae HoBoj Arpobanim omy3era je q03BoJIa 3a paj, Tako Aa je AreHIuja
M3BPIIAIA UCTIPABKY 3a U3HOC o1 578.770 xwbana nquuapa (5 mumunona EYP-a) Ha teper ®onma 3a
OCHUTYypame JICTIO3UTa M CBOj¢ MOTpaKMBame npujaBmia y creyaj Hose ArpobOanke. Akmuje Hose
ArpobaHKe Koje Cy CTedeHe YHOCOM HEHOBUAHOT yJiora y KEbHUTOBOJICTBEHO] €BHIACHIMjH ATECHIIH]jE
BOJIE ce Y BaHOWJIAHCHO] €BUJCHLU]H Y U3HOCY JMHApCKe MPOTHBBPEIHOCTH KOja je Ha JaH yIuiaTe
n3Hocuia 9.839.220 xuspana AuHapa.

HMana 15.11.2016. rogune Pememem IlpuBpeanor cyma y beorpamy moci. bpoj 1.Ct.-4794/2012
ono0Open je Hampr 3a nenumuuny neo0y creyajHe Mace cTeuajHor jayxkHuka Hoe Arpobanke an
Beorpan y creuajy xojum cy yrBphena cpezictsa 3a 1eo0y cTeyajHe Mace pajiu JeTUMHYHOT HAMHUPEHa
MOBEPHUOIIa MPBOT UCIUITHOT pefa y u3Hocy oxn 1.500.000 xusbama muHapa, unMe ce AreHIuja 3a
OCUTYpame JIeT03uTa HaMupyje y mponenty 14,5741% ox ykymHo yTBpheHOT OTpakuBamba.

On6op mupekropa Arennyje je nana 15.12.2016. rogune 1oHeo oanyKy kKojoM ce Pemyomunm CpOuju
MIPEHOCH U3HOC cpeacTaBa ox 1.416.667 xuipana nuHapa, a ATeHnuju — GOHY 3a OCUTYpamke JIeT031UTa
u3Hoc oA 83.332 xuspana quHapa.

Y KBHUTOBOJCTBEHO] €BHISHIIN]H 32 H3HOC MPEHETUX cpeacTaBa ox 83.332 xuibajga quHapa cMamkeHa
cy noTpaxkuBama o7 HoBe Arpo6anke Ha nMe yrmaheHor OCHUBAYKOT KamuTaia, Kao 1 o0aBe3a mpema
PenyOomuim CpOuju Ha uMe akiuja CTCYSHHX YIUIATOM HEHOBUYAHOT yIllora KOjU Ce€ BOAHM Ha
BaHOMJIAHCHUM I[03UIIMjaMa TaKO Jia CTalkbe Ha BaHOWIAaHCHUM pauyHuma moj 31.12.2016. romuue
n3HocH 8.422.552 xuipasia nuHapa.

26



AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PA I

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

10. HEMATEPHJAJIHA YJIAT'AIbA U OCHOBHA CPEJICTBA

KmurosoacrseHa BpeAHOCT OCHOBHHUX CPEACTaBa — OIPEME U OCTaJUX OCHOBHHUX CpeAcCTaBa Ha JaH
31.12.2017. roguHe uzHocu 4.499 xwpana qUHApAa.
y xuwibagama PCJI

Ocrana
OCHOBHA Hemarep.

Onpema cpencTBa yJaarama YKynHo
Ha0aBna BpeanocT
Crame 01.01.2016. ronune 18.645 466 2.685 21.796
Hab6aBke y TOKy rogune 2.168 - - 2.168
Crame Ha 31.12.2016. roqune 20.813 466 2.685 23.964
Hcnpaska BpeaHocTH
Crame 01.01.2016. roqune 17.568 - 2.249 19.817
Awmopru3aiyja 535 - 402 937
Cagamma BpexHoct Ha 31.12.2016.
rojauHe 2.710 466 34 3.210
Crame 01.01.2017. ronune 20.161 466 2.686 23.313
HabagBke y Toxy roauHe 2.238 - - 2.238
[IpexmmkaBame - - 588 588
HcKbmKaBame OCHOBHUX CPeZicTaBa (892) - - (892)
Crame Ha 31.12.2017. ronune 21.507 466 3.274 25.247
HcnpaBka BpeaHocTH
Crame 01.01.2017. ronuue 17.452 - 2.652 20.104
Amopru3aiyja 915 - 34 949
HckmmKkaBame UCTIPABKE OCHOBHHUX
cpencTaBa (892) - 588 (304)
Capammba Bpeanoct Ha 31.12.2017.
roanHe 4.033 466 - 4,499

11. OJJIOKEHA INTOPECKA CPEACTBA

Pauyn omnokeHux mopeckux cpexicraBa Ha jaH 31. gememOpa 2017. rogune m3Hocu 502 xuibane
nunapa (na nan 2016.: 581 xwbana quHApa).

12. TEKYRA IIOPECKA CPEJICTBA
Ha pauyny Tekyhux mopeckux CpeiucTBa eBHIEHTHpaH je u3Hoc onx 8.592 xwspama auHapa Koju

npe/cTaBiba BUllle TuialieHu H3HOC Iope3a Ha JOOHT y MPETXOAHUM rojnHama. [To koHauHOM rmopeckomM
ounancy Arennuja je 3a 2017. roguHy yTBpAMia ope3 Ha JOOUT y U3HOCy of 6.441 xuibaga quHApa.
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13. OCTAJIA CPEJACTBA
y xusbagama PCJI
2017. 2016.

DoHJ 32 OCUTYPaH-€ JCMO3UTa

[NorpaxuBame on YBb any creuajy y EVP 3a ncrunary

ocurypanux nenosuta EYP 43.111.745,54 4.974.363 5.648.477
[orpaxuBame on YBb any crevajy 3a ucmiary

OCHT'YypaHMX JEMO3UTa y TUHApUMaA - -
[TorpaxxuBamwe o doHna 3a ucnary aenoneHara Ybb any

cTeyajy y IMHapuma - 28.326
Aanc nat BIII y EYP Ha nme ucmiiate oCUrypaHux

neno3uta YbBb an y credajy y cTpaHoj BalyTH

EVYP 3.331.792,10 - 386.281
Asanc nat BIIII Ha ume ucraTe ocurypaHux Jemno3ura

VYbb an y creuajy y nuHapuma - 9.896
4.974.363 6.072.980

OcTajau nocja0BM U3 HAIJIEXKHOCTH AreHuuje

[MotpaxxuBama ox 6yuera PC u AIIB (Pa3Bojana 6anka

Bojsoaune y npouenty 21% u 78%) 100.571 100.181

[otpaxuBama o1 HoHIIA 32 TOPOIUIBCKO OJICYCTBO 57 127

[MotpaxuBama of GoHa paau mokpuha ornepaTUBHUX

tpomkoBa AO/I-a 37.034 73.521

[NoTpaxknBama 13 MOCIOBHUX OJHOCA (TIOTPAKUBaE 0] OaHKe

y cTeYajy 10 OCHOBY OrjlalliaBama U JaTH aBaHC 3a MapKUHT 191 -

[NoTtpakuBama 0J1 3aITOCIEHIX 69 291

Pasrpaanuenu TpomKoBu - 173

137.922 174.293
HeTo k®buroBoaACTBeHa BpeaHOCT Ha xan 31.12.2017.r. 5.112.285 6.247.273

Douj 3a ocurypame aeno3sura

C 003upoMm Ha TO J1a ATeHIMja HUje UMajla pacIojoxuBa cpeacTBa PoHIa 3a HCIUIATy OCHUTYpPaHUX
nero3uta YHuBep3an O6anke a.n. beorpan, a wianom 14a. 3akoHa 0 ATEHIIM)U 32 OCUTYpame ICMO3HUTa
npensuheHo je na, ako AreHnuja mpoueHu na cpenactBa ®@onpa Hehe OWTH MOBOJBHA 3a UCILIATY
OCUT'ypaHUX M3HOCA, JIOIyHCKa CPeICTBa ce MOTy 00e30enutu u3 Oyyera PC, 3amykuBameM AreHImje
y 3eMJbM WJIM UHOCTPAHCTBY y3 Tapanuujy PC, m3naBameM TyKHHYKUX XapTHja OJi BPEIHOCTH Y3
rapanijy PC, kao u U3 Apyrux m3Bopa CpejicTaBa Koje je 3a oBy HameHy 00e30eamna PC, npu yemy
oJUTyKy 0 00e30ehuBamy cpeacraBa JoHOcH Braga Ha 3axTeB AreHinuje.

VY cknaay ¢ HaBeAeHUM, YpaBHU oa00p Arennuje je mana 31.01.2014. ronune goneo Omiyky O.0p.
52/14 kojom je ycrojena Mudopmanuja o morpedu obe3dehema nonyHckux cpenacraa u3 Oyrnera PC
HEONXOHUX 32 noryHy PoH/1a 3a OCUTypam-€e IeN03UTa, a Ha OCHOBY 4Yera je AreHuuja ymytuia Biaau
3axTeB 3a o0e3zbehmBame momyHckmx cpencraBa u3 Oynera PC 3a momyny Ponnma 3a ocurypame
JICTIO3HTA.

Ha ocHoBy 3akibyuka Bmage 05 Bpoj: 420-975/2014 on 01.02.2014. roaune u Omiyke YnpaBHOT
onbopa Arenigje 3a ocurypame aenosura O.0p. O-52/14 ox 31.01.2014. rogune, nana 01.02.2014.
roAMHe 3aKJbydeH je YroBop usmely PenyOnuke CpOuje n AreHimje 3a ocuUTypame Jemo3uTa paau
obe3behuBama momyHCKUX cpeacrtaBa DoHma 3a ocurypame aeno3uta. PC je momyHCKa cpeacTra
0b6e30emnIa eMHICHjOM AYTOPOYHHX NPKaBHUX XapTHja OX BPEAHOCTH Y M3HOCY ox 1,8 mummmjapau
nuHapa u 70 munuoHa espa (Hamomena 16).
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HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

9. OCTAJIA CPEJACTBA (nacrasak)

Unanom 2. HaBeZleHOT YTOBOpa AeQUHHUCAHO je Ja je ATeHIrja qy’KHa a ioBpahaj cpecTaBa U3 wiaHa
1. cTaB 3. ucror yroBopa BpIIN CYKIIECHBHO, a HajkacHHUje n0 31.12.2014. romuHe u TO y CKIaay ca
JIMHAMUKOM HAIlIaTe U3 cTeyajHe Mace Y HUBep3all OaHKe a.Jl. y cTedajy U U3 Apyrux cpeacrasa @onuaa
3a OCUTYpame JIETN03HTa, a 0 U3MUPEHhY IPETXOAHO KOHCTUTYHCAaHUX YTOBOPHHUX 00aBe3a. ¥ ckiany
ca 3akspyukoMm Bmage 05 bpoj: 420-15704/2014 ox 07.12.2014. rogune, nana 17.12.2014. rogune
3aKkJbydeH je AHekc 1 YroBopa KojuM je neUHHCAHO M3MHUPEHE KaKO JCBU3HE TaKO M JWHApCKE
obaBe3e AreHIMje Ha UM€ [TIaBHUIIE M KaMaTe [0 OCHOBY [103ajMUIIE.

Arennyja je 3akibyqHO ca 31.12.2014. roguae m3mupuna odasesy npema Oyriety Pemmyomuke Cpbuje y
u3HOCY o 1,8 Muiujapau muHapa Ha MMe IIaBHULIE U M3HOC 011 89.913 xuibasla TuHapa Ha MM Kamare,
Kao ¥ u3Hoc o 70 MUIMOHA €Bpa Ha UME IJIaBHULE U U3HOC o1 2,16 MUIMOHA eBpa Ha UME KaMare.
CpencrtBa kojuma je m3mupeHa obaBe3a mpema PC obGe3belena cy HammaTtoMm pefoBHE W BaHpEIHE
MpeMuje OCUrypama, HaIJlaTOM MOTpakuBama M3 credyajHe Mace HoBe ArpoOanke a.n. y cTeuajy u
YHuBep3as 0aHke a.J. y CTeuajy W yIiate TpaHile 3ajMa koju je CBeTcka OaHka oo0puiia 3a morpede
(mHaHCHpama (PoHAA 3a ocHUTypame IETOo3nuTa, Tako na je Arenmuja mpema Oynery PC m3mmupurina
YKYITHY IWHAPCKY W JIeBU3HY 00aBe3y ca mpumnanajyhoMm kamaToM.

Besano 3a rope HaBeneHO, Ha OMITAHCHO] MTO3UIIH]H ITOTPAXKUBAKE OJ1 Y HUBEp3aJ OaHKe a.]l. y CTedajy
3a WCIUIATy OCHTYpaHHWX MAEMo3WTa eBUACHTUpaH je m3Hoc on 4.974.363 xwpama muHapa (EUR
43.111.745,54) xoju Arennuja — @oH 3a OCUTYpambe JCMO3UTa OTPaXKyje 0 YHUBEP3a OaHKe a.1. y
CTeuajy 10 OCHOBY HeyIutaheHHX CpeCcTaBa U3 CTeUajHe Mace Pay MCIIaTe OCUTYPaHHX JICTIO3UTa.

Nmajyhu y Bunmy obe3dehena cpenctsa 3a ucmuiaty ocurypanux jenosuta aana 03.02.2014. rogune,
Arennuja u banka [lomrancka mreauonuiia a. 1. beorpan 3akibyunsie cy YroBop o 00aBsbamy MOCIOBa
UCIUIaTe OCHTYpaHMX Jerno3uta, riae je banka IlomraHcka IITEHMOHMIIA WCIUIATHIIALl OCHUTYpaHUX
JICTIO3HTA.

Ha ocHoBy unana 4. HaBeneHOr YroBopa, a paam obe3behema cpeacraBa moTpeOHHMX 3a HCIUIATY
ocurypanux aeno3uta Ybb an y creuajy, Arenunja je nana 03.02.2014. roguae u3BpLIMiIa NPEeHOC
XapTHja o7 BPEAHOCTH Ca CBOT BJIACHUYKOT pauyHa 0poj 85300-919-11753639 Ha BIacCHUYKHU pavyyH
Oanke uciatrola opoj 300-919-18783-72 orsopenor ko LleHTpaiHor perucrpa, aenoa u KJIUpUHTa
XapTuja o] BpEIHOCTH U TO 1,8 MIIMOHA TUHAPCKUX TyTOPOYHUX AP)KABHUX XapTHja Ol BPEITHOCTH H
70 MUITHOHA JICBU3HUX JTyTOPOYHHUX IPXKABHUX XapTHja Ol BPSITHOCTH.

banka [lomrancka mrenuonuna a.a. beorpax (BITLI) je 3akspyuHo ca npBuM kBapTaiom 2017. roguHe
ucraTtuia uzHoc ox 1.792.867 xuipajge AMHApa Ha MM OCUTYPaHHUX JIEMO3UTa y AMHAPUMA U U3HOC O]
EVP 66.945.483,00 Ha muMe ocHTypaHHX JENOo3uTa y CTPaHOj BallyTH, a OCTaTak HeucruiaheHux
cpeacraBa y uzHocy of 7.133.223 nunapa u EYP 3.054.517,00, BIILI je Bpatuna Arenuuju — @onx 3a
ocurypame aenosura aasa 10.05.2017.roguse.
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HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

13. OCTAJIA CPEJACTBA (nacrasak)

OcTanu nocja0BM U3 HAIJIEXKHOCTH AreHIuje

3akspyukom Biage 05 Opoj 422-5734/2013 u Yroopa o mnpey3uMamy, ATCHIMja 32 OCHTYpambe
neno3uta u banka llomraHcka mTeAWOHHWIA 3aK/bydmiie Cy YTOBOp O JaBamy OecroBpaTHE
(hMHAHCHjCKe TOAPIIKE 32 Mpey3nMamke Jejia UMOBHHE U JieJa o0aBe3a, a paan MoKpruha BPEAHOCTH
MpeHeTe IMOBHHE Y OJHOCY Ha BPEIHOCTH NpeHeTnXx obaBe3a Pa3sojue 6anke Bojeoaune ag Hoeu Cag
Ha banky [lomraHcky IITEAUOHHULLY.

YroBopom 0 naBamy OecrioBpaTHe (MHAHCH]CKE MOIpIIKE YTBpheH je HenocTajyhu usnoc ox 100.181
XHJbady TuHapa, ¢ TUM 1uto hie Perryonuka CpOuja m AyroHoMHa nokpajuHa BojBoauna ¢punancupatu
mpyXxame OecroBpaTHe (UHAHCHjCKe moapiuke y cpasmepu 21,89:78,11, a y ckiagy ca DOHETHM
3akspyuniuma on crpane Brnage PC u Brnane AIIB, y Be3u ca CiopazyMoM 0 Ipey3UMamby UMOBUHE U
obaBe3a PBB u YroBopa o eMucHju JyropouHUX XapTHja Ol BpPEAHOCTH.

C 0063upom Ha TO Aa 3akipy4HO ca 31.12.2016. roaune, kako PC tako u AIIB Hucy namupuie cBojy
o0aBe3y mpema ATEHIHjU TI0 HaBEeIEHOM OCHOBY, IITO jé M €BHASHTHPAHO HAa OWJIAHCHO] MO3UIHjH —
notpaxkuBamke o PC u AIIB y u3nocy ox 100.181 xmpamy nuHapa, caMuM TUM HUje M3MHAPEHa 00aBe3a
Arennuje npema BITII y usHocy ox 100.181 xuspamy nuHapa, IITO je €BHICHTHPAHO Ha OWIAHCHO]
no3unuju — obasese npema BIIII — Pa3Bojua 6anka Bojsoaune.

VY cknagy ca 3akOHOM O ATEHIIHjU 32 OCHTYpame IEMO3UTa, 0A00p IUPEKTOpa JTOHEO je€ OMIYyKY O
KPUTEPHjyMHMA U KJby4eBHMA 3a PACIOJIeNly TPOIIKOBA Ha OTIepaTUBHE TPOLIKOBE KOjU CE OJHOCE Ha
nocioBame Gorga. Arennuja je 3a 2017. roaguHy eBUAEHTHpaAJIA IOTPaKUBamke 0 PoHAa Y U3HOCY Of
37.034 xwpaga nuHApa paay MOKpuha ormepaTHBHUX TPOIITKOBA ATEHIH]E.

14. JENNIO3UTH W OCTAJIE OBABE3E IIPEMA BAHKAMA, JAPYI'UM
OUHAHCHUJCKUM OPI'AHU3ALIMJAMA U HEHTPAJIHOJ BAHIIN

Yy XWJbaJamMa JuHapa

2017. 2016.
®oHJI 32 ocUTypabe 1eNo3uTa
O06age3e o ocHoBy kpenuta MBP/I- kommnonenra 1
y EYP 143.593.250,00 17.011.880 17.729.788
ObaBe3a 1Mo OCHOBY KaMaTe Ha OPOUYCHE JACTIO3UTE U JISTIO3UTE
o uhewy kog HEC EYP 70.068,36 8.301 20.912
17.020.181 17.750.700
OcTaJi OCJIOBH U3 HANJICAKHOCTH ATeHIHje
Ob6agse3a o ocHoBy kpenuta UBP/I- kommonenTa 2
y EYP 1.698.375,40 201.211 116.514
201.211 116.514
HeTo k®-UTOBOACTBEHA BpeaHOCT Ha a1aH 31.12.2017.r. 17.221.392 17.867.214

Heno3utu u octane odase3e npema OaHKama, IpyruM (PUHAHCHjCKUM OpraHu3anyjamMa U HeHTPAIHO]
OanIM ce ogHOCE Ha 06aBe3e mpema MehyrapoaHoj 6aHITHM 32 0OHOBY M pa3Boj 10 OCHOBY 3ajMa M OHE
Ha nad 31.12.2017. rogune usnoce 17.011.880 xuspana auHapa, obaBe3a AreHIpje 10 OCHOBY KpeauTa
UBP/J1 — komnonenta 2 y uzHocy o 201.211 xupana aunapa u obaBe3a GoHIa 32 0OpauyHaTy Kamary
npema HBC y uznocy ox 8.301 xuspana aunapa.
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Cnopasym o 3ajMy 3aksbydeH uzmely Melynaposue 6anke 3a 00HOBY 1 pa3Boj (IBRD) u Peny0inke
Cpbuje, Mehynaponna 6anka 3a 00HOBY U pas3Boj omobpmia je Pemyonum CpOuju 3ajaMm y U3HOCY O
EVYP 145.300.000 xojum he ce punancuparu [IpojexaT moapiike AreHIUjH 38 OCUTYpamke JET03UTa y
IWJbY jadarba (PMHAHCH]CKOT ¥ HHCTUTYIIMOHATHOT KananuTeTa ATeHIyje.

Ha ocnoBy Cropazyma o 3ajmy ox 10.7.2014. roamHe KOjU CaapXH YCJIOBE 3a Kopulnheme U
peanusanujy 3ajma, Mehynapoana 6anka 3a 00HoBy 1 pa3Boj (IBRD) craBuia je 3ajaM Ha pacmosarame
PerryOmimm Cpbwmju.

Hana 27.10.2014. ronune, Penyonmka Cpbuja nu AreHuuja 3akipydmie cy JJomyHckn yrosop o 3ajmy
3a peann3alldjy MpojeKTa noapuike ATeHIuju kako 01 ce omoryhmio uzBoheme [Ipojexra y cxirany ca
CriopazymoMm o 3ajMy. YKYITHO TIpEHEeTa CpefCcTBa 3ajMa Ha paduyH AreHnuje — QOHIa 3a OCHTypame
nenoszuta nox 31.12.2017.rogune usznoce EYP 143.593.250,00. ¥V 2014. rogunu, w3 A00MjeHHX
cpencTaBa 3ajMa M3MHpeH je aeo obaBe3e AreHiuje — @oHma 3a ocurypame fenos3urta npema PC y
n3Hocy ox EYP 27.587.021 na nme mozajmurie kojy je Arenmuja obe3benmna on Pemybnmke Cpouje
pajy uCIIaTe OCUTYPAHUX JENo3uTa Y HUBep3an OaHKe ajl y cTeuajy.

YxynHo ¢uHaHCHpame y okBupy IIpojekra m3nocu EYP 145.300.000,00 u pacmopeheno je m3mehy
KOMIIOHCHTH Ha cneaefm Ha4YuH:

KommonenTa 1 y m3rocy ox 143.593.250,00 uma 3a nnsb jayame (PMHAHCHjCKOT KanamnuTeTa AreHImje
- @oHga 3a ocurypama JIemo3uTa Kako O ce oMoryhmiio mW3BpIllaBame CBOjHX 00aBe3a MO OCHOBY
ocHUTypama JICNO3MTa M pelllaBama MnpolieMarnyHux OaHaka 1 KommoHeHTa 2 — TeXHH4YKa ITOMON
Arennuju y uznocy ox EYP 1.706.750 paau onakinaBama noctusama 1uba [Ipojexra nogpiike AO/J]
OJTHOCHO javyamy WHCTUTyIHOHAmHOT Kananutera AOJ] y wcnymaBama CBOjUX 00aBe3a MO OCHOBY
OocHUTypama JCMO3UTa W pelllaBama Mpo0JIeMaTHYHUX OaHaka. YKynHa o0aBe3a M0 OCHOBY KpeauTa
WBP]] — xomnonenTa 2 ca 2017.rogunom usHocu EYP 1.698.375,40 omnocho 201.211 xuspana quHapa.

15. PE3EPBUCAIA
y xuwibagama PCJI

2017. 2016.
Crame Ha ITOYeTKy roJIuHe 16.013 12.986
[Tpuxomu on ykugama pe3epBrucama (2.631) 4.089
Ucnnata y Toky Tekyhe rogune (2.898) (1.062)
Crame Ha 1aH 31. genemoOpa 10.484 16.013

Jlyropodna pesepBucama UCKa3zaHa y OWaHCy crama Ha fAaH 31. meemOpa 2017. roguHe y U3HOCY Of
10.484 xuipana muHapa oJIHOCE Ce Ha pe3epBHcama 3a HaKHaJIe 3all0CIICHIMA 110 OCHOBY OTIIPEMHUHA
1 jyOmnapHux Harpana. J[yropouna pesepBucama U3BpIIEHA Cy HA OCHOBY aKTyapCKe MPOIICHE.

[IpernocTaBke Koje cy KopuiheHe y 00pauyHy Cy: IMpoceyHa OpyTo 3apaja 3aloCiIeHuX y JeneMopy

2017. ronuHe, pact 3apaja y HaperHuM neproanma oxa 0%, tadmuie cmptaoctr o 2010/2012. roaune,
¢ykTyanuja 3anocneHux 0, TUCKOHTHA ToauIIka crona 3,5%.
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16. OCTAJIE OBABE3E
y xuwwbagama PCJ]

2017. 2016.
DoHJ 32 OCUTYPaH€ JCMO3UTA
Ob6asese Ybb an y credajy 3a ncruiaty JienoHeHaTa
EVYP 43.111.745,54 4.974.363 5.966.176
OobaBese 3a ucruaty aenoneHara Ybb an y creuajy
EYP - 68.582
Oo6aBe3e 3a ucruiaty aenonenara YbBb an y creuajy y PCJI - 38.222
O0aBe3e GoHIa Ha UME ONIEPATUBHUX TPOIIKOBA 37.034 73.521
5.011.397 6.146.501
OcTanu NocJI0BH U3 HANJIEKHOCTH ATeHIHje
Ocrane obaBe3e y cTpaHoj BaryTH — AreHuyje Hbyjopk
Y]] 62.206.306,90 6.165.609 7.144.359
O6asese mpema BIIII — Pa3zBojua 6anka BojBoguHe aj
Hogu Can y creuajy 100.181 100.181
O06age3e npema PC 1o ocHOBY HariaTe MOTpaXXHBamba 01
CTeYajHOT Ay KHHKA MIPEey3eTor y uMe u 3a padayH PC 1.085 2.552
O0age3e 3a ucriary - Jlonamuja - 200
Ocraine obaBe3e - TeHAEpU 1.640 7.939
OGage3e npema 3arociaeHIMa Ha IMe HaKHaJe TPOIIKOBA
CITy>kO€HOT TyTOBama 12 49
OOpauyHaTH IPUXOJT IO OCHOBY KaMare Ha CTaMOCHHU KPEIUT 10.004 9.197
Ocrane o6asese y EVP - Tennep 1.285 1.068
O06agese nmpema 1o0aBIpaYNMAa 1.601 1.729
O06age3e npema Oynery PC 3a npenoc go6utu u3 2016.1. 19.378 -
Ob6aBe3e npema 3anocieHuMa Ha UMe UCIUIATe OTIIPEMHHHE 32
oJl1a3aK y MeH3ujy 1.426 -
Ocranu pasrpanndyenu npuxoau — Jlonamuje EYP
u XD 49.128 87.676
6.351.349 7.354.950
Crame Ha nan 31. nenemopa 11.362.746 13.501.451

®oHA 32 ocUrypame Jeno3uTa

VY okBupy OunaHcHe mosunpje - ocrane obasese y u3Hocy ox 5.011.397 xmspany nunHapa HajBehum
JIeJIOM Ce OJIHOCE Ha eBUACHTHpaHe olaBe3e YHHBep3asl OaHKe aj y cTedyajy IO OCHOBY HCIUIATE
OCHUT'YpaHHMX Jierno3uTa y usHocy o1 4.974.363 xusbaaa quHapa.

Ob6aBe3e doHga 10 OCHOBY W3/Bajarba CPEICTaBa 3a MOKpHUNe OlepaTUBHUX TPOIIKOBA ATEHIHjE Ha
nad 31.12.2017. ronune uznoce 37.034 xuspamy auHapa. Y CKiIaay ca OJUTyKOM 0j100pa AMPEKTOpa O
KPUTEPHjyMHMA U KJbyYeBHMA 32 PACIIOJIeNly TPOIIKOBA HA OTlepaTHBHE TPOIIKOBE ATEHIIMje KOju ce
ogHoce Ha mociose ¢onaa 3a 2017. roauny uzHocu 136.914 xusbama quHapa. Y mpBOM, APYTOM H
tpehem kBapramy 2017. ronuHe Ha TepeT cpenctaBa ¢oHAa u3nBojeH je u3Hoc ox 99.880 xmspama
IUHapa a ocraTak y usHocy oa 37.034 xuspaay AuHapa cToju Kao odapesa 3a 2017. ronuny. M3HoC 01
37.034 xwbany quHapa MpeHeT je ca pauyHa GoHaa Ha pauyH AreHiuje y janyapy 2018. roguse.
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PA I

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE
31.12.2017. roquue

16. OCTAJIE OBABE3E (nacraBak)
OcTaau nocjaI0BM U3 HAIJIEXKHOCTH AreHIuje

OcrTarne obaBe3e U3 MOCIOBHUX OJHOCA Y CTPAHO] BATyTH MCKa3zaHe Ha jaH 31. nemem6pa 2017. roqune
y u3Hocy ox 6.165.609 xmwpana aunapa (YCJI 62.206.306,90 ) y moTnyHOCTH ce oaHOCEe Ha obaBese
ATeHnuje 3a OCUTypambe JeT031Ta Kao CTe4ajHor yrpaBHuKa beorpaacke 6anke a.x., beorpan y creuajy
u Jyrobamke a.n., beorpang y crewajy mpema moBeproimMa TOMeHYTHX OaHaka y CjenumeHnM
AMepuuKMM JpKaBaMa, a Ha OCHOBY peliema BpxoBHor cynma apxkase Ibyjopk, m Cropasyma o
nopaBHamwy u3Mely AreHimje 3a ocurypae aenosuta u Banking Department of the State of the New
York o pacrioneny yKylnmHHX HOBYAHHX CpPelCTaBa MOMEHYTUX OaHaka. OBa CpelncTBa Cy IUlacupaHa y
OYrOpodYHe Ip)KaBHE XapTHjeé OJf BPEAHOCTH Ca TOAWIIKBOM HCIUIATOM KyrnoHa mo cromu 2,20%
rogumme ca gocnehem 20.09.2018. roaune u 20.09.2019. ronune.

Octane obaBe3e omgHOCE ce Ha obOaBe3e mpema AoOaBipbaunma y m3Hocy onx 1.601 xmrpama muHapa,
o0aBe3e Mo OCHOBY yIutaheHHX Jeno3uTa paay ydemiha Ha TEHACPHMA U JUIMUTAIMjU KOje CIIPOBOIH
ATeHIMja Ipy YHOBYABakY UIMOBHHE (PMHAHCH]CKUX HHCTUTYLIWja (0aHKa y cTevajy/TUKBUAAIN] ) TTO]]
31.12.2017. rogure nzHoce 1.285 xusbaga quHapa.

ITo ocHOBY ojtyke YmpaBHOr oa00pa ArcHIMje U qoOHjama carigacHoctu Biane PC oko pacroaene
nobutu 3a 2016. ronuny Arenuyja je y odasesu na Oyuery PC npenece 30% on octBapene 1o0UTH 3a
2016. ronuny wto u3Hocu 19.378 xuspana nuHapa.

C 0063upom Ha TO Aa 3akipy4Ho ca 31.12.2017. roaune, xako PC tako u AIIB Hucy naMupuie cBojy
o0aBe3y mpema ATEHIUjU TI0 HABEIEHOM OCHOBY, IITO j€ M €BUIACHTUPAHO Ha OWIIAHCHO] TIO3UIHjH —
notpaxkuBamwe 01 PC u ATIB y usnocy ox 100.181 xusbay auHapa, caMuM THM HUje U3MHUPEHA 00aBe3a
Arennuje npema BITII y usHocy ox 100.181 xuspamy muHapa, IITO je €BHICHTHPAHO Ha OWIIAHCHO]
nmo3unju — o6asese npema BIIII — Pa3zBojHa 6anka BojsosuHe.

Oo6aBe3e Mo 0CHOBY joHaImja y crpanoj Banytu (EYP u [[X®D) y usnocy ox 49.128 xmpaga auHapa

OJTHOCE Ce Ha JIOHAallMje KOjy aAMUHHUCTpUpa AreHnyja 3a norpede HaJIe)KHUX HHCTUTYLIH]a.

17. KAIIMTAJI
y xuwibagama PCJJ

2017. 2016.
®onp 32 ocurypame 1eno3nrTa
@DoH/ 32 OCUTypamke IECNO3UTa y JUHApUMa 9.087.277 5.748.099
®oHJ 3a ocUTypame AEN03UTa Y CTPAaHOj BATYTH
EVYP 171.888.351,35 20.364.077 12.980.242
YKynHo 29.451.354 18.728.341
®oHJA 32 3aIUTHTY HHBECTHTOPA 34.168 31.476
OcTaJI MOCJIOBH U3 HAJICKHOCTH ATeHIHje
Jpyru kanuTan 239.819 239.819
273.987 18.999.636
Jooutak/I'youTak
Job6ut tekyhe rogune 39.397 64.596
JloOuT paHHjuX TOAMHA 54.364 9.148
93.761 73.744
Crame Ha n1aH 31. nenemopa 29.819.102 19.073.380
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DoHJ 32 OCUTYpPam-e JeMo3uTa

V ckiamy ca 3akoHOM 0 ocHurypamy aernos3uta (,,Ciayxoenu riaacauk PC*, 6p.14/15,51/17), ®oun 3a
ocurypame nenosura (y namem tekcty: @onm) obpasyje ce oa: mpeMuja 3a OCUTypare IEMo3UTa Koje
wiahajy OaHke, mpuxoma on yharama cpeactaBa DoHma, cpeicTaBa OCTBAPSHHUX HAIUIATOM
MOTpaKMBamka ATCHIMje W3 CTeYajHe OJHOCHO JHMKBHUAAIMOHE Mace OaHKEe [0 OCHOBY HCILIATE
OCHUTYpaHHX W3HOCA JICTIO3UTA Ca MPHUIaIajyhuM TPOIIKOBUMA Y Be3H ca 00e30ehemem, ympaBibameM
M UCIUIATOM CpesicTaBa (hOHAA, OMHOCHO OCTBAPEHHX Y MOCTYIKY PECTPYKTYpHUpama OaHKe y CKIIaay
ca 3aKOHOM KOjuM ce ypelyjy 0aHke, cpecraBa 00e30e)eHUX 3a1y:)KUBamkeM, U3 JOHAIHja U CPEIICTaBa
oyuera PerryOmke CpOuje.

CpenctBa hoHza 32 OCUTypame IEM03UTa KOPUCTE CE 3a UCILIATy OCUTYpaHUX N3HOCA Y CIIy4ajy cTedaja
WM IMKBHUanMje OaHke, 3a miahame aAMUHUCTPATUBHUX TPOIIKOBA Y BE3H Ca MCIUIATOM THX H3HOCA
U yOpaBlbalkeM cpelncTBuMa (OHIA 3a OCUTypame Iero3nuTa, Kao M 3a MmoBpahaj 1M03ajMIBEHUX
CpelcTaBa ynoTpeOJbeHUX 32 HAMEHE U3 OBOT CTaBa.

Ha OunancanM mnosunmjama pauyHa DoHpma 3a ocurypame jaemnos3uta Ha naH 31. mememOpa 2017.
rojauHe eBujeHTHpaH je usHoc ox 9.087.277 xuspana aunHapa u usHoc y EVP 171.888.351,35 mto y
JMHAPCKOj MPOTUBBpeAHOCTH Ha AaH 31.12.2017. roqune uzHocu 20.364.077 xuspane nuHapa.

@®oHJ 32 3aIUTUTY HHBECTUTOPA

VY ckimany ca 3aKOHOM O TPXKMINTY KaluTaja PEryJMcaHu Ccy cBpxa W b DoHAa 3a 3alITHTy
WHBECTUTOPA, OPraHU30BabE U yIpaBibambe MOHIOM, WIaHCTBO Y (HoHIY, nonpuHoc PoHAY cpecTBa
®doHma, 1 octano. Y CKJIAAy ca 3aKOHCKOM peryjatuBoM Hu [IpaBuwinukoM o DOHAy 3a 3alITHTY
MHBECTUTOpPA AreHIMja je mo0wia J03Bojiy 3a opranuzaropa DoHma. Y ckiamy ca CBOjUM
HQIJIOKHOCTHMA ATCHIIMja BPINW yJarama M yrnpaBjba CpeJCTBHMA (OHIA y CKIaay ca YCBOjEHOM
WHBECTUIIMOHOM TMOJUTHKOM MOINTYjyhU Hauela CUTypHOCTH a y Wby OCTBApPHBamba 0JroBapajyhux
npuxona ®onma. Ha man 31.12.2017. roauHe Ha KHUTOBOJACTBEHOM pauyHy DoHIa 3a 3aIlTUTY
WHBECTUTOPA €BUJICHTHPaH je u3Hoc o1 34.168 xmpana nuHapa.

OcTaJii NOCJ0BH U3 HAVIEIKHOCTH AreHnuje

Ha pauyHy apyru kamuTain eBHJCHTHPAHU Cy JPYTH U3BOPHU CPEJICTaBa ATCHIMje U TO MHUIIMjATHA
cpeacTBa (oHaa 3a caHanujy OaHaka yBehaHOI 3a peBajOpH3alHjy Koja ce oOpayyHaBaja CXOIHO
3aKOHCKHM TPOIHCUMA KOjH Cy CE MIPUMEHUBAIH Y MPETXOJIHOM EPHOY.

Arenuyja je 3a 2017. roguHy ocTBapuia MO3WTHBAaH (PUHAHCHjCKU Pe3YyiTaT - JOOUT Y M3HOCY O]
45.917 xuipana quHapa. YKymHo oOpauyHaty nopes Ha noout 3a 2017. romuny u3Hocu 6.441 xuspana
JHAPA.

[To ymamemy mopes3a Ha JTOOUT M OJUIOKEHHUX IMOPECKUX O0aBe3a y M3HOCY Of 79 Xuibaja AMHApa
ocTBapeHa HeTo A00uT Arenuuje 3a 2017. roquny uznocu 39.397 xusbaia auHapa.
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17. KAIINTAJI (HacraBak)

Cranje Ha nau 1. janyapa 2017. rogune

Ymnahene npemuje ocurypamma y PCJI

VYnnahene npemuje ocurypama y CTpaHoj BalyTH

[Tpunus cpencrasa — ymiara Ybb an y credajy

[TpunuB cpencrasa — yriata PBB ag y credajy

ITpunus cpencrasa — yrara BITII

Veehame honna Ha nMe mokpuha BUIIKA IPUX0/1a HAJl PACXOANMAa
Kopekmmja mosehama Gporma

Ocrana cmamema- CMmamemhe PoHa Ha UME ONepaTUBHUX
TPOILIKOBA

Kypche paznuke

CmMmameme 100UTH U3 PETXOAHMUX MOANHA

JHobur tekyhe romune

VYunahene npemuje 3a ®3U

Crame Ha naH 31. nenemopa 2017. ronune

Jpyru uzsopu ®Doup 3a ®Doup 3a ®onp3a Hepacnopehe
cpeacraBa OCHI.JeIl. y OCHI.JeIl. y 3alUTUTY noout/
AreHumuje JAMHAPUMA CTPAHOj BAJYTH HHBECTHTOPA ryouTaK YKynHo
239.819 5.748.099 12.980.242 31.476 73.744 19.073.380
- 2.767.593 - - - 2.767.593
- - 7.685.224 - - 7.685.224
- 601.453 - - - 601.453
- 1.254 - - - 1.254
- 7.133 354.134 - - 361.267
- 98.659 - - - 98.659
- - 37.188 - - 37.188
- (136.914) - - - (136.914)
- - (692.711) - - (692.711)
- - - - (19.380) (19.380)
- - - - 39.397 39.397
- - - 2.692 - 2.692
239.819 9.087.277 20.364.077 34.168 93.761 29.819.102
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17. KAIINTAJI (HacraBak)

Jpyru uzsopu ®Doupj 3a ®Doup 3a ®onp3a Hepacnopehe

cpeacraBa OCHI.JeIl. y OCHI.JeIl. y 3alUTUTY noout/

AreHumuje JAMHAPUMA CTPAHOj BAJYTH HHBECTHTOPA ryouTaK YKynHo
Cranje Ha naH 1. janyapa 2016. rogune 239.819 3.083.014 22.972.832 26.866 353.941 26.676.472
Ymnahene npemuje ocurypamma y PCJI - 2.301.625 - - - 2.301.625
VYnnahene npemuje ocurypama y CTpaHoj BalyTH - - 7.355.356 - - 7.355.356
[Tpunus cpencrasa -ymiare Hose Arpobanke aj y credajy - 83.333 - - 83.333
[Ipunus cpencrasa — ymnara Ybb an y credajy - 90.636 - 1.405 - 92.041
[Tpunus cpencrapa — ymiara PbB an y creuajy - 1.535 - - - 1.535
Ocrana cmamema- Cmameme Donna o 1,6 on HarwahieHux npemuja
3a HAMHPEHE ATEHIIH]je Ha HME ONEPATUBHHUX TPOIIKOBA - (113.034) - - - (113.034)
CMmameme QoHa Ha MMe MoKpuha BUIIKa pacxo/a HaJ IpUXoanMa (20.942) - - - (20.942)
Cmampeme Qonpa- 3a m3noc kpeauta UbP/] - - (17.659.242) - - (17.659.242)
Kypche paznuke - - 311.296 - - 311.296
CMmameme T0OOUTH U3 IPETXOHUX MOJMHA - - - - (22.861) (22.861)
Job6ut tekyhe roaune - - - - 64.596 64.596
IMpenoc nobutn y ow - 321.932 - - (321.932) -
VYunahene npemuje 3a ®3U - - - 3.541 - 3.541
Cmameme cpenctaBa ®33U — ucmiata OCUTypaHUX JEMO3UTa - - - (336) - (336)
Crame Ha 1aH 31. nenemopa 2016. rogune 239.819 5.748.099 12.980.242 31.476 73.744 19.073.380
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18. MNPUXOIN U PACXO/HU O KAMATA

Ipuxoau on kamara

OcTanau nocja0BM U3 HAJIEXKHOCTH AreHuuje
[Ipuxonu o KamaTa 1Mo OCHOBY JIENIO3UTA 0 BUhEewmY
IIpuxoau o kamara o OCHOBY OPOYEHUX JIEIIO3UTA
[Ipuxoam on kamarta —Ha xapTtuje ox BpegHoctu PC
[Mpuxoau ox kamata Ha xaptHje PC - kymoHcke
[Ipuxonu mo OCHOBY Kamarte Ha CTaMOCHU KPEeIUT

®onj 32 ocUrypame Jeno3uTa

[Mpuxoam ox Kamate MO OCHOBY JIEMIO3UTA IO BUEHY
cpenctea kox HBC y PCJI

[Mpuxoau on kamata — xaptuje PC — ap>kaBHU 3amucu
[Mpuxoau on kamara Ha ooBe3nuue PC

[Ipuxonu o xamata Ha oOBe3Hune PC y EYP
IIpuxonn o kamaTa IO OCHOBY 3aTe€3HE KaMare

®oHJ 32 3aIUTUTY HHBECTHTOPA

[Ipuxoau ox kamaTa 10 OCHOBY OPOYEHOT JETIO3UTa
cpeactBa GoHzA 3a 3aLITUTY HHBECTUTOPA

IIpuxon ox kamara- 3aTe3Ha Kamara

[Ipuxoam on kamara —xaptuje PC —npskaBHU 3amucu
[Ipuxoam on kamata —xaptuje PC —kymnoHcke

YKynHO NpUXoaM o KaMaTta

Pacxoam on kamara

DoHJ 32 OCUTYPaH-€ ICNO3UTa

Pacxonu o ocHoBy kamrae Ha kpeaut UBPJ]
Pacxonu HeraTuBHe KaMaTe Ha OpOUYECHE JETIO3UTE
Pacxonu o ocHOBY kamara Ha JIeTio3uTe 1o Buhemy

HeTo npuxoa mo ocHOBY KamMate

19. PACXO/M O]l HAKHAZIA U ITPOBU3UJA

y xusbagama PCJI

2017. 2016.
12 92
2.430 4.116
4.987 23.201
8.535 -
460 404
16.424 27.813
614 938
116.495 169.612
208.996 36.959
45.918 -
45 46
372.068 207.555
14 59

3 2

1.420 1.263
16 -
1.453 1.324
389.945 236.692
36.616 51.886
55.862 70.578
56.751 2.372
149.229 124.836
240.716 111.856

Pacxonu o HakHazma u mposusdja y 2017. roguan usHocwmin cy 112.203 xwumana muaapa (2016.
roguHa: 135.556 xuibane aunHapa) u HajBehnM [eioM 0JIHOCE Ce Ha PacXoe 10 OCHOBY aHTa)KOBarbha
cpencrasa kpeaura EBPJ] @onmy 3a ocurypame nernosura y uzHocy ox 108.328 xuspana nunapa (EYP
883.333,34. [TomenyTu pacxoau ce ogHoce Ha MOHA 3a ocUrypame aeno3urta y unocy ox 111.962
Xwbana nuHapa, @oHA 3a 3a 3alITUTY WHBECTHTOPA Yy U3HOCY oA 42 Xuipajna AWHApA, JOK ce
npeocTan 1eo pacxoaa ox 199 xwmpaay aAuHapa 0HOCH Ha PEIOBHO MOCIOBakhe AreHIHje.
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20. HETO NIPUXO/PACXO/] Ol KYPCHUX PA3JIUKA U EOEKATA YI'OBOPEHE

BAJIYTHE KJIAY3YJIE

[Ipuxonu o KypcHUX pa3iuka AreHnmja
[Ipuxonu o KypcHUX pa3iuka

DoHJ 32 OCUTYPam-e JeMo3uTa

YkynHo

Pacxoam ox KypcHHX pasnuka AreHumja
Pacxonu ox KypcHHX pa3nuka

DoH/1 32 OCUTypPambe 1eN03UTAa
YkynHo

HeTo npuxoau o KypcHUX pa3jinKa U
edexara yropopesne BajayTHe KJay3yJie

On vera:
DoHJ 32 OcUrypam-e Jerno3nura

OcTajau nocja0BM U3 HAIJIEXKHOCTH AreHuuje

21. OCTAJIM NOCJOBHHU IMPUXOIN

IIpuxoau- ocTBapeHu 011 00aBbamba 0CTATUX MOCJI0BA U3
HA/LJIeKHOCTU ATeHuuje

IIpuxonu ox Hammate 3% y cknany ca IIpaBumHMKOM 1O
OCHOBY BpIII€Ha [T0CIIOBA CTEYaja ¥ JTMKBHIAIIH]E

[puxonu on Harmmate 1o 1,7% paam mokpuha onepaTUBHUX
TpomkoBa no oanyuu O/ y ckiany ca 3aKOHCKUM
MIpOTHCHMA

[Ipuxoau o ocHOBY Hariate 3% y CKiIaay ca 3aKkJbydIiuma
Bnane PC u 3akoHCKHM Iponucuma

[Ipuxoau o1 HaKHAIE TPOIIKOBA CTEYajHOI/JIMKBHIAIHOHOT
MOCTYTKA Y CKJIay ca petiemuMa cyaa

[Ipuxonu on Harpaa Mpy KOHAYHO] Ae00U 0O/ Bohema
CTEYajHOT TIOCTYIIKA

[Ipuxonau o HaMIaTe MPH OTKYIYy TEHACPCKE JOKYMEHTAIH]e
MIPIJIMKOM YHOBUABamka MIMOBHHE OaHaKa y cTedajy

OcTanu npuxoau - TOHAIH]e

OcTanu npuxoan

OcTanu Npuxoau — YKAJAmhe Pe3epBrcama

Octasm npuxoau — @oHJ 32 3aIITHTY HHBECTUTOPA
®oHJ 32 ocUTrypame Jeno3nuTa

YxynHo

y xuwbagama PCJJ

2017. 2016.
1.341.795 823.591
1.434.007 397.800
2.775.802 1.221.391
(1.335.071) (824.613)
(1.444.054) (364.838)
(2.779.125) (1.189.451)
(3.323) 31.940
(10.047) 32.962

6.724 (1.022)
y xuwibagama PCJI
2017. 2016.
47.563 48.342
136.915 113.034
112.919 116.918
24.700 27.640
753 16.659
600 294
10.377 1.515
705 1.132
4.889 -
725 337
- 20.943
340.146 346.814
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22. TPOIIKOBU 3APAJIA, HAKHAJZIA 3APAJIA U OCTAJIM JIMYHU PACXOAHN

Tpomikosu HeTO 3apaja

TpomxkoBu HETO HaKHAA 3apaja

TpomxkoBu mopesa Ha 3apafe

Tpomkosy nopesa Ha ocTalla JIMYHA [IPUMamba
TpomKoBH OCTaNNX NpHUMama 3al0CIEHNX
TpoImKoBH JOMPUHOCA HA TEPET 3aIOCIEHOT
TpomkoBu HETO HakHaAa ywiaHoBUMa YO
TpomkoBu HeTO HakHaAa ywiaHoBuMa O3P
OcTanu pacxoam - pe3epBUCamba

YkynHo

23. OCTAJIM PACXOH

AreHumja

TpomkoBH KaHIIENapHjCKOT MaTepHjaja

TpormikoBu ropusa

TpoIIKOBK CHTHOT HHBEHTapa

TpoIIKoBH OCTAJIOT MOTPOLIHOT MaTepujaa
TporkoBH cTpy4HE IUTEPAType

TporkoBH pexsiaMHOT MaTepHjaia

TpomkoBu Tekyher onpxasama OC

Tpomxosu IITT ycayra

TpomkoBH 3aKyIa MOCIOBHOT IPOCTOpa

TpomKoBr KOMyHAIHHUX yCIyra

TpourkoBu npeBo3a y 3eMJbU

TpormKoBH CIy>KOEHOT IyTOBaba Y HHOCTPAHCTBO
TpomukoBH ynorpebe CONCTBEHOT IIPeBo3a

TporkoBy npeBo3a ca 1nocjia v Ha ocao

TpOIIKOBU CTPYYHOT CaBETOBamba

TpoImKOBH CTPYTIHOT ycaBpIIaBamba

TpormmkoBy THEBHHIIA 32 CTY>KOSHO ITyTOBamkE y 3eMJbU
TpommkoBy THEBHHUIIA 32 CITY>KOSHO ITyTOBAakEe y NMHOCTPAHCTBY
TpormkoBy HETO HaKHa/A 10 YTOBOPY O AEIy
Tpoukosu HakHazaa npeko O3

TpOIIKOBH OCTAIUX HEMPOU3BOIHHUX YCIIyTe
TpOLLlKOBPI orjamaBamka y JHEBHUM HOBUHaMa
TpomKoBH MPEBOJMIAYKHX yCIIyTa

TpomkoBu onpxkaBama BeO cajra

TpormkoBu eyHeTa

TpomkoBu peBH3nje U aKTyapcKuX yciIyra

TpoImKoBH 10 OCHOBY TOOPOBOJBHOT NEH3HjCKOT TOIPHHOCA
TpormkoBy cucTeMaTCKOT Mperiesaa 3amnocieHnx
TpomKkoBH Ipec KIUMKUHTA

Tporukosu uHporpaduke 1 peansajaa

TpolukoBH penpe3eHTanuje

Tpormkosu npemuje

TpoukoBu Hero HakHaza - kpeauta MBP I —komnoneHTa 2
TpoImKOBH CyICKHX ¥ QAIMHHUCTPATUBHHUX TaKCH
TpoukoBu nopesa 10 0OCHOBY YroBopa

TpomukoBu nopesa Mo OCHOBY HakHaja wiaHoBUMa YO

y xwbagama PCJJ

2017. 2016.
75.722 59.484
12.430 7.611
11.584 8.838

478 111
242 318
22.579 17.553

9.223 8.514

3.513 2.310

2.258 4.089

138.029 108.828
y xuwwbagama PCJJ
2017. 2016.
2.779 2.531
1.549 757
109 159
939 1.728
835 821
1.267 1.160
2.607 2.314
4.054 3.985
2.994 3.285
5.043 7.221
217 182
2.014 1.570
- 9
1.683 1.371
- 848
1.109 361
3 8
108 93
1.234 526
- 710
2.402 3.159
142 1.355
30 92
610 365
- 211
1.139 707
2.802 2.138
- 721
1.788 101
180 312
3.812 2.975
170 160
55.838 56.807
2.330 2.109
332 140
2.418 2.232
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TpoikoBu nope3a 0 OCHOBY HakHaja wiaHoBuma O3P 920 605
TpomKkoBH JOMPUHOCA HA TEPET MOCIO0IaBIa 3al0CICHU 20.310 15.788
TpolKoBH TOMIPUHOCA 10 OCHOBY YTOBOpa 635 207
TpolKkoBH TOMPUHOCA [T0 OCHOBY HakHaja 4wiaHoBuma YO 3.473 3.206
TpolkoBH TOMIPUHOCA 10 OCHOBY HakHaja wianoBuma O3P 1.314 864
TporukoBu gonputoca - kpenura UBPJ] —kommonenra 2 21.183 21.272
Tpomkosu nopesa - kpenura MBP/I- xomnonenra 2 14.335 14.533
TpomkoBy cMamera 3apajia 3a0CICHUX 11.326 8.862
TpomkoBu cMamema HakHaa O3P 672 412
TpoukoBU cMameHa HETO HAKHA/A 10 YTOBOPHUMA O eIy 231 78
TpolukoBH cMamemha HaKHaaa wiaHoBuMa YO 1.642 1.550
TporukoBu u3garaka y 6yuercku GoHJ 3a pexaOHIuTalu]jy 460 377
Ocranu pacxoan 37 -
179.075 170.977
@oH/1 32 32IITUTY HHBECTUTOPA
TpormkoBu Takce 700 200
DoHj 32 ocUrypame 1eno3ura
TporkoBy 4iaHapuHa y Mel)yHapoaHUM opraHu3amujama 2.170 2.108
Ocranu pacxoau 3a nokpuhe BUIIKA IPHXO/a HAJl pACXOIHMa 98.660 -
Yxkynno 280.605 173.285

24, OUHAHCHUJCKHA HHCTPYMEHTHU N INJBEBU YIIPAB/JbAIBA PUSUILINUMA

ATeHIIHja je Yy CBOM PEIOBHOM TOCIOBaKkY y pa3IMIUTOM 00MMY H3JI0KeHa ofjpehieHnM (pruHaHCH]CKUM
pH3HIIMA H TO:

*  TpxumHuM pusHLnMa,
* Pu3uKy IMKBUAHOCTHU U
* KpenutHoMm pusukKy.

Vrpaibamkbe pu3dIMa y ATEHIMJU jeé YCMEPEHO Ha MHUHHMH3HPAE MOTEHIN)aTHUX HETaTUBHUX
yTUIaja Ha QUHAHCH]CKO CTambe U MOCTIOBakhe ATeHIINje Y CUTYallljy HENPeIBUANBOCTH (PUHAHCH]CKIX
TPIKHIITA.

Cpenctsa koja AreHIyja KOPHCTH 3a CBOj€ TOCIIOBambe YMHE cpeacTBa POHAA 3a OCUTypambe IENO03UTa
y AWHAapuMa W JeBU3aMa MO OCHOBY yIUIaTa IIPEMHja OCHUTypama JENO3UTa Kao M CpelcTaBa W3
penyoauukor Oyuyera, JOHaNMja U MPUXOAA KOje ATEHIHja OCTBapH 00aBJbaeM IIOCJIOBAa M3 CBOjE
Ha/IJISKHOCTH U IPYTUX U3BOpA.

Arennuju je y Toky 2014. rogune oo0peH kpeaut u3 cpeacraBa MehyHapoaHe OaHke 3a 0OHOBY U
pa3Boj. ¥ Toky 2014. ronune noByueHe cy ABe U jenHa TpaHma y 2015. rogunu. Ha nan 31.12.2017.
roJuHe YKYITHO TIOBy4Y€Ha cpeAcTBa n3Hoce 143,2 MumnoHa eBpa.

Haponna 6anka Cp6uje (HBC) ynpaBiba neBH3HHUM cpencTBuMa (oHIa 3a OCUTYpame ICTO3UTa
AreHuyje, yjarameM H TPrOBambeM XapTHjaMa OJ BPEAHOCTH Ha HAYMH KOjUM C€ yMamyje PU3UK,
ocTBapyje oxarosapajyhu NpuxoJ W OIp)KaBa CYICTaHIA W IJUKBUAHOCT (QoHAA. YIPaBJbamke
[TIOMEHYTHUM JIEBU3HUM CPEJICTBHMA BPILIH CE Y CKIIaAy Ca IMOJUTUKOM YIpaBibama JIEBU3HUM pe3epBaMa
HBC (Ha ocHOBY ONIITHX W ONIEPATUBHUX CMEPHULIA 32 yrpaBibambe pezepBama HBC).

JletasbHa CTpYKTypa YKYITHUX CpelcTaBa 1 obaBe3a AreHiyje, @oHma 3a ocurypame neno3uta 1 GoHma 3a
3allITUTY UHBECTUTOPA MPHUKAa3aHa Cy Y HAPETHO] TaOeITH:
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24. OUHAHCUJCKU MHCTPYMEHTHU U IIU/BEBHU YIIPAB/BAIbBA PU3UIIUMA

(HacraBak)

y xuwbagama PCJL

Ocranun ®oHpj 3a ®oHpj 32

MOCJIOBH - ocurypame 3aIITHTY
2017. ronmHa AreHuuja JIeTI0O3HTA HHBECTHTOPA YKynHo
DuHAHCHjCKA CPEACTBA
TI'oTOBHHA ¥ TOTOBUHCKU CKBHBAJICHTH 14.760 125 695 15.580
XapTuje 011 BpeJHOCTH 6.580.746 19.046.237 42.804 25.669.787
Kpenutu u notpaxusama o1
OaHaka 1 Ipyrux QUHAHCH]CKUX OpPraHU3aIija 116.046 27.462.217 1.000 27.579.263
KpeauTu 1 noTpakuBama 01 KOMHTeHATa 23.218 - - 23.218
HexkpetHuHe, mocTpojerba u onpeMa 4.498 - 4.498
IMopecka cpencta 9.093 - 9.093
Ocrtaa cpencta 137.922 4.974.363 5.112.285
Ykynno 6.886.283 51.482.942 44.499 58.413.724
dunaHcujcke odaBese
O6age3e 1o ocHOBY 3ajma IBRD 201.211 17.011.880 17.213.091
ObaBe3e 10 OCHOBY HETaTHBHE KaMare - 8.301 8.301
PesepBucama 10.484 - 10.484
Ocraine obaBese 6.351.349 5.011.397 11.362.746
YkynHo 6.563.044 22.031.578 28.594.622

Kareropuje ¢puHaHCHjCKUX HHCTPYMeHATA:

DduHAHCHjCKA CpPeICcTBA

['oTOBHMHA ¥ TOTOBUHCKU €KBUBAJICHTH
Xapruje o1l BpeJJHOCTH

Kpenutu u notpakuama o1 0aHaka U Ipyrux
(hMHAHCHjCKUX OpraHu3aiyja

KpenuTu u notpakuBama 0] KOMUTEHATA
Ormpema, opecka Cpe/ICTBa M OCTajla CPe/ICTBA

YxynHo

duHaHcujcke o0aBe3e

Ob6aBe3e 1o ocHOBY 3ajmMa IBRD
O0aBe3e 110 OCHOBY HEraTHBHE Kamarte
PesepBucama

Ocrane obasese

YkynHo

y xmbagama PCJL

2017. 2016.
15.580 47.736
25.669.787 6.579.698
27.579.263 37.546.486
23.218 22.854
5.125.876 6.261.284
58.413.724 50.458.058
17.213.091 17.846.303
8.301 20.912
10.484 16.013
11.362.746 13.501.451
28.594.622 31.384.679
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24, OUHAHCUJCKN UHCTPYMEHTHU U HIMWJBEBU YIIPABJbAIBA PU3ULINMA
(HacraBak)

OcHOBHM (DUHAHCHJCKHM HHCTPYMEHTH ATEHIMje Cy XapThje O] BPEIHOCTH (MHBECTHIIHOHH
nopT¢oIH0), TOTOBHHA U TOTOBUHCKU €KBUBAJICHTH U (DMHAHCH]CKY TUIACMAHH KOJU HACTAjy TUPEKTHO
u3 obaBJbamba ociioBa Arenuyje. Y Toky 2017. AreHnuja je BpIInia yiaarama y XapTHje O BpeAHOCTH
— napxaBHe o0Be3HuIle Pemmybnmke Cpbuje n3 cpencraBa GpoH/Ia 32 OCUTYPAbE JETI03UTa U CI000THIX
CpeacTaBa ATeHIIH]C.

24.1  Tp:KMIIHHM PU3HNK

N31m05keHOCT TPXKUIITHOM PU3MKY C€ cariie[aBa IMpeKo aHalu3e 0CeTJbUBOCTH. Huje Omito 3HaYajHUjux
MPOMEHA Y H3JI0KEHOCTH ATCHITH]€ TPIKUIITHOM PU3HKY.

Pu3suk 00 npomene Kypca cmpanux eaiyma

AreHIyja je n3I0KeHa IeBU3HOM PU3HKY IIPBCHCTBEHO MPEKO TOTOBUHE U TOTOBHMHCKHMX CKBHBAJICHATA.
CTa0bWIHOCT €KOHOMCKOT OKpYXKera y KojeM ATreHIHMja MOociyje, Y BEJIMKOj MEPH 3aBHCU O] Mepa
Brnane Penyonmuke CpOuje, ykibyuyjyhu u ycnocraBibame oaroBapajyher mpaBHOT W 3aKOHOAABHOT
OKBHDA.

Pu3zuk 00 npomene Kypca cmpanux eanyma (HACmMasax)

[Ipernen crpykrype cpencraBa u obaBesza y crpaHoj Bamytd u PCJl Ha matym m3BemraBama 31.
neriemOpa 2017. ronuHe nara je y nperieny:

EYP YCI PCJ YKynHo
PduHAHCHjCKA CPeACTBa
['oToBHMHA ¥ TOTOBUHCKHA
CKBUBAJICHTH - - 15.581 15.581
Xapruje o1l BpeJJHOCTH 9.239.203 6.165.609 10.264.974 25.669.786
Kpenuty n norpaxkuBama o OaHaka
W Ipyrux GUH. opraHusaimja 27.513.202 - 66.061 27.579.263
Ocrana cpeacrsa 4.974.363 - 137.922 5.112.285
Kpeautu u notpaxuBama o1
KOMHTEHaTa - - 23.218 23.218
YkynHo 41.726.768 6.165.609  10.507.756 58.400.133
dunaHcHjcKe 00aBe3e
Ocrane ¢puHaHCcHjcKe 00aBe3e 5.024.776 6.165.609 172.361 11.362.746
Ocrane ¢pun. odaBese- kamata HBC 8.301 - - 8.301
O6aBe3e 1o ocHOBY 3ajmMa IBRD 17.213.091 - - 17.213.091
YkynHo 22.246.168 6.165.609 172.361 28.584.138
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[Ipernen crpykrype cpenacraBa m obaBe3a y crpaHoj Bamytu u PCJ] Ha matym m3BemTaBama 31.
nerieMOpa 2016. roguHe 1aTa je y nperieny:

PduHAHCHjCKA CPEACTBA

l'oToBHHA ¥ TOTOBUHCKH
CKBHUBAJICHTH

XapTuje o1 BpeIHOCTH

Kpenntn u motpaxuBama o 6aHaka
U Apyrux (GUH. OpraHu3anyja
Ocrana cpeacTsa

Kpeantu n motpaxuBama o
KOMHUTEHAaTa

YkynHo

duHaHCcHjcKe o0aBe3e

Ocrane ¢puHaHCHjcKe 00aBe3e
Ocrane ¢un. o0aBe3e- kamata HBC

O6aBe3e 1o ocHOBY 3ajMa IBRD

YkynHo

Pu3uk 00 npomene KamamHux cmona

EYP YCA PCA YKynHo

- - 47.736 47.736

- - 6.579.698 6.579.698
30.363.321 7.144.359 38.806 37.546.486
6.034.758 - 138.994 6.173.752
22.854 - - 22.854
36.420.933 7.144.359 6.805.234 50.370.526
6.123.501 7.144.359 59.889 13.327.749
20.912 - - 20.912
17.846.303 - - 17.846.303
23.990.716 7.144.359 59.889 31.174.052

UznoxeHocT pU3nKy Of MPOMEHE KaMaTHUX CTOMa OJHOCH CE€ Ha CPEACTBA M 00aBe3e KOJ KOjHX je
KaMmaTHa cTora Bapujaduinna. KisuroBojcTBeHa BpeTHOCT (PMHAHCH]CKUX CpejicTaBa M 00aBe3a Ha Kpajy
2017. ronuHe nata je y cinenehem mperieny:

DuHAHCHjCKa CPeACTBA

['oTOBMHA M TOTOBMHCKH C€KBHBAJICHTH
XapTuje o1 BpeAHOCTH

Kpeantu 1 motpaxxupama o1 6aHaka u
Jpyrux (pUHAHCH]CKHX OpraHHU3alyja
KpeanTu 1 notpaxupama 0J] KOMUTECHATA
Ocraia cpencraa

YkynHo

dDuHaHcHjcKe 00aBe3e

Ocrane punaHcHjcke oOaBe3e
Ob6agese mo ocHOBY 3ajma MBP/]
YkynHo

y xuwsbagama PCJ]

®DukcHa

KaMaTHa IIpomenbuBa Hemakaro-
CTONAa  KAaMaTHA CTONA HOCHO YKynHo
- 15.581 15.581
25.669.786 - - 25.669.786
27.579.263 - - 27.579.263
- 23.218 - 23.218
- - 5.112.285 5.112.285
53.264.630 23.218 5.112.285 58.400.133
6.182.211 - 5.188.836 11.371.047
17.213.091 - - 17.213.091
23.395.302 - 5.188.836 28.584.138

UznoxeHocT pU3MKy Of MPOMEHE KaMaTHUX CTOIA OJHOCH CE Ha CPEACTBA M 00aBe3e KOJ KOjHX je
KamaTHa cTora BaprjaduiHa. KisHTOBOICTBEHA BpeTHOCT (PMHAHCH]CKHX CpeICcTaBa M 00aBe3a Ha Kpajy
2016. ronune nara je y cnenehem nperneny:
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24, OUHAHCUIJCKN HHCTPYMEHTHU U INJBEBU YIIPAB/bAIbA PUSULITUMA
(HacTaBak)

24.1  Tp:KMIIHM PU3MK

y xuwibagama PCJI
dukcHa
kamatHa  IIpomensbuBa  Hemakaro-
CTONA KaMaTHa cTona HOCHO YKynHo
DuHAHCHjCKA CpPeACcTBa
I'oToBMHA M TOTOBUHCKH €KBUBAJICHTH 47.736 - - 47.736
Xaptuje o1 BpeAHOCTH 6.579.698 - - 6.579.698
KpeanTn 1 motpaxxupama o1 6aHaka 1
Ipyrux (PUHAHCHjCKHAX OpraHU3aIja 37.546.486 - - 37.546.486
Kpenutn 1 notpaxuBama 0] KOMUTEHaTa - 22.854 - 22.854
Ocrana cpezacra - - 6.173.752 6.173.752
YkynHo 44.173.920 22.854 6.173.752 50.370.526
duHaHCcHjcKe 00aBe3e
Ocrane ¢uHaHcHjcke obaBese 7.144.359 - 6.183.390 13.327.749
O6agese mo ocHoBy 3ajma UBP]] 17.846.303 - - 17.846.303
YkynHo 24.990.662 - 6.183.390 31.174.052

24.2 PuU3MK JUKBHIHOCTH

Cnenehe tabene mpukasyjy pouHy CTPYKTYpy (pMHAHCHjCKe MMOBHMHE M 00aBe3a ATCHIMje Ha JaH
31.12.2017. rogmre w ©Ha pmanm 31.12.2016. rommue. IlpmkasaHm W3HOCH 3aCHOBaHH Cy Ha
HEIUCKOHTOBAHUM TOKOBHMA I'OTOBUHE!

Tabena mpukasyje pouHy CTpYKTypy pUHAHCHjCKe NMOBHHE 1 00aBe3a AreHnuje Ha aaH 31.1ernemOpa
2017. ronuue.

y xuspagama PCJL
Pox
oa 3 mecena onl o TpeKo

10 3 Mecena a0 1 ronune 5 roguna 5 ropuna Yxynno
DuHAHCHjCKA CpeACTBA
['oTOBHMHA ¥ TOTOBUHCKH
€KBHBAJICHTH 15.581 - - - 15.581
XapTuje o1 BpeIHOCTH - 25.669.786 - - 25.669.786
Kpenuty 1 oTpaKuBama o
OaHaka u APYrux GUH.opT. - 27.579.263 - - 27.579.263
Kpenuty 1 oTpaKuBama o
KOMHTEHATa - - - 23.218 23.218
Ocrana cpencraa - - 5.112.285 - 5.112.285
duHaHcujcke o0aBe3e
Ocrane ¢puHaHcHjcke o0aBe3e 8.301 11.373.230 - 11.381.531
Obage3se 10 OCHOBY 3ajMa
WBP[ - - - 17.213.091 17.213.091
Hero pouna yckialhenocr 7.280 53.249.049 (16.485.515) (17.189.873) 29.805.511
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24. OPUHAHCUJCKHU HHCTPYMEHTU U IINJBEBU YIIPAB/bAIBA PU3UIIUMA

(HacTaBak)

24.2  Pu3MK JUKBUAHOCTH (HACTABAK)

Tabena npuka3zyje pouHy CTpYKTypy PHHAHCHjCKE MIMOBHHE U 00aBe3a AreHluje Ha qaH 31.1enemOpa

2016. rogune.

y xubagama PCJL

Pox
oa 3 mecena on 1 1o TpeKo

a0 3 mecena a0 1 rogune 5 ronuna 5 ronuna YxkynHo
@DuHAHCHjCKA CpeACcTBa
l'oToBHHA U TOTOBUHCKHI
€KBHBAJICHTH 47.736 - - - 47.736
XapTHje 011 BpeJHOCTH - 6.579.698 - - 6.579.698
Kpenuty 1 noTpaxkuBama o
OaHaka u APYrux GUH.OpT. - 37.546.486 - - 37.546.486
Kpenuty 1 moTpakuBama o
KOMHTEHATA - - - 22.854 22.854
Ocrana cpencrsa - - 6.173.752 - 6.173.752
duHaHCcHjcKe o0aBe3e
Ocrane ¢puHaHCHjcKe 0OaBe3e 13.537 7.123.447 - 6.190.765 13.327.749
O0age3e 110 OCHOBY 3ajMa
WBP]] - - - 17.846.303 17.846.303
Hero pouna yckialheHoct 34.379 37.002.737 6.173.752 (24.014.214) 19.196.654

243 KpeauTHu pu3NK

Kpenutan pusuK je pu3MK HacTaHKa (DUHAHCHjCKUX IyOMTaka ATEHIMjEe Kao pe3yiTaT Kallibema
KIIMjeHaTa WM Jpyre yroBOpHE CTpaHe y M3MHPHBaky YrOBOPHHUX 00aBe3a. KpenuTHu pusuk ce
MPBEHCTBEHO BE3Yj€ 3a M3JIOKEHOCT ATEHLHUje 110 OCHOBY T'OTOBMHE M TOTOBUHCKHX E€KBHMBaJEHATa,
nerno3uTa y OaHkamMa W (UHAHCHJCKMM WHCTUTYLMjaMa, MHBECTHpama Yy XapTHje OF BPEIHOCTH,
MOTPaXKUBama O] MPABHUX U (PU3MUYKUX JINIA U TIPEY3ETHX 00aBe3a.

AreHnuja HUje W3JI0KEHA KPEIUTHOM PH3HMKY KOjH HpEJICTaB/ba PH3MK Ja JyXHuUIM Hehe OutH y
MOTyhHOCTH Jla AyroBama npemMa ATCHIUjH U3MHpE Yy MOTIYHOCTH U Ha BpeMme, IITO OM MMaio 3a
pe3yaTaT GUHAHCHjCKH TYOUTaK 32 ATEHIH]Y, ¢ 003UPOM Jia Cy HBeHH JYKHHITU KOMepIUjaiHe OaHke,
kao u Haponna 6anka CpOuje.

244  TIpaBuuHa (¢ep) BpeaqHOCT

[locnoBHa monutuka AreHuuje je na oOesnonaHu WHQOpMAIHje O MPAaBUYHO] BPEIHOCTH AKTHUBE U
MacwBe 3a KOjy TOCTOje 3BaHWUYHE TPXKHUIHE WHPOpMAaIHje U Kajga ce MPaBUYHA BPEJIHOCT 3HAYAJHO
pasnuKyje oJ KEHroBOJICTBeHEe BpeaHocTH. Y PenyOmmiu CpOuju HE TOCTOjH JOBOJHHO TPIKUIIHOT
HCKYCTBa, KA0 HU CTAaOMJIHOCTU M JIMKBUAHOCTU KOJA KYIIOBHHE M NpOJaje MOTpaKMBamba U OCTalle
(MHAHCHjCKEe aKTUBE W TACHBE, MOIITO 3BAaHHYHE TPXKHUIIHE MH(OpMAaIHje HICY Y CBAKOM TPEHYTKY
pacronoxuse. Ctora, IpaBUYHY BpPEIHOCT HUje Moryhe MOoy3/1aHO YTBPAWTH Y OACYCTBY aKTHBHOT
TpkuiTa. PykoBoacTBO AreHiiyje BpiI NPOLEHY PU3HKA U Y ClTyyajeBUMa KaJia ce OLICHH Ja BPEAHOCT
0 K0jOj C€ MIMOBHHA BOJIU Y TIOCIIOBHUM Kiburama Hehe OnTH peann3oBaHa BPILIH HCIPABKY BPEIHOCTH.

Kpemutn 6ankama y cTedajy U JTUKBHAANM]H KOjU CY HEHAIUIATHBH y TIOTITYHOCTH Cy MCIPaBJ/FEHU Ha
TEpeT pe3yaTara paHUjuX roJIMHa.
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24, OUHAHCUJCKHN UHCTPYMEHTHU U INJbEBU YIIPABJbAIbA PUSULINUMA
(HacTaBak)

24.4  IlpaBuuHa (¢pep) BpeaHocT (HACTABAK)

[lorpaxkuBame AreHLMje TMO OCHOBY JaTOr CTaMOCHOT KpeauTa MCKa3aHO II0 aMOPTH30BaHO]
BPEIHOCTH HOCH KaMaTHY CTOIly KoOja oOjpakaBa TeKyhe TpXKUIIHE YCJIOBE Y3 YIOBOPEHY
peBaNopu3anmjy CTOIOM pacTa IeHa Ha Mano ( moTpomadkux mneHa). O0aBe3e MO OCHOBY OTILIATE
kpeaura UBPJ] nocneBajy y Hapemum mepuoauMa IpeMa YrOBOPEHMM POKOBUMaA Je(HUHUCAHUM
YTOBOPY O 3ajMmy.

Ocrane obaBe3e AreHIHje Cy KpaTKOPOYHE U CTOra pyKOBOJCTBO ATEHIIHje CMaTpa J1a BPEAHOCTH I10
KOjUMa Cy MICTH HCKa3aHU y OWJIaHCY CTamba ONroBapajy BHUXOBOj TPXKUIIHO] BPETHOCTH.

25. BAHBUJIAHCHE NO3ULIUJE
y xuwibagama PCJI

2017.
IlocmoBu y mMe u 3a padyH Tpehux nmima 328.092.737
[Tpumibena jemcTBa 3a obaBe3e 12.072.058
Ilnacmanu y ume u 3a pauyn PenyOiuke Cpouje y XoB 8.422.552
Jpyre BaHOMIAaHCHE MTO3UIIHj€ —IOTPAKUBaa 32 00pavdyHaTy CYCIIeHIOBaHY
kamaty Cpricka 60anka u PBB xao u uHCTpyMeHTH 00e30ehema 2.542.583
Jpyra BaHOuIaHCHa eBUACHIM]ja- Tpey3eTa uMoBruHa Cpricka OaHKa 4.554.859
Crame Ha naH 31. nrenemoOpa 355.684.789

[TocoBu y mMe u 3a padyH Tpehux JmIia oHOCe ce y LeJMHU Ha ITOCI0Be Koje ATreHIja 00aBiba y umMe
u 3a pauyH PenyOnuke CpOuje. Haj3Hauajuuju eo mociioBa y uMe u 3a pauyH PemyOnuke CpOuje
OJTHOCH C€ Ha EBHJICHTUpaHa TIpey3eTa IMOTPaKWBamkba CXOAHO 3aKOHY O pEryJucamy OJHOCa
Peny6nuke CpOuje m GaHaka y cTedajy IO OCHOBY Ipey3eTux HHOCTpaHux kpeauta (CiyxOeHn
rnacHuk PC 6p.45/05). 3akoHOM je nerHUCaHO Aa ce Kpajibu OYKHHULM - PaBHA JIULA WK BUXOBU
MpaBHU Clie0CHUIN Ha TepuTopuju Penyonuke Cpouje ocnobahajy obare3a npema OaHkama y cTeuajy
W JMKBHIAUWjU, cTynajyhm uctoBpemeHo y oOaBe3dy mnpema PenyOmuuum CpOuju. AreHuuja je
opiamheHa ja y uMe 1 3a pauyH Peny0nnke CpOuje yrpasiba npey3eTHM ITOTpaKUBambUMa.

3axspyukoMm Brnane Permy6nuke Cpouje on 2.7.2004. rogune, AreHnuja je onamhieHa 1a y uMe U 3a
pauyH Peny6nuke CpOuje u3BpIiK KyIIOBUHY CBHX Y IIEJIOCTU PE3EPBUCAHNX OMIAHCHUX TIOTPAKHUBAbA
0aHaka KoJ] KOjuX je OMO MOKPEHYT MOCTYIAaK MPo/iaje aKklHja Y APKaBHOM BIACHHIITBY.

3akspyukom 05 bpoj: 422-2828/2012 on 12.4.2012. rogune, Biama PenyoOnuke CpOuje nana je
cariacHOCT AreHIMju Aa Mpey3Me, yrpasiba W/WIH NMpoja Jioury akTuBy Pa3zBojue Oanke BojBonune
an Hosu Can y ume u 3a pauyn All Bojsoaune.

VY cknany c Ilporpamom Mepa 3a odyBame (HUHAHCHjCKEe cTaOWIHOCTH OaHaka, 3aKJbY4eHH Cy
cropasymu 0 yTrBphuBamy Mel)ycoOHMX mnpaBa u o0aBe3a u3mely AreHiuje, y uMe M 3a payyH
Peny6nuke Cpbuje, u PazBojue Oanke BojBoanne, kojum ce onamhyje Arenuuja 1a y ume Pemy0imke
Cpbuje nipey3me, ynpaBiba u/wim mpoja jJonry aktuBy PasBojue 6anke Bojsoaune ax Hou Cap.
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25. BAHBUJIAHCHE ITO3UIIUJE (nacTraBak)

3akspyukom Brane Penyomke Cpouje 05 bpoj: 00-323/2014-2 on 19.12.2014. ronune, MOTIUCaH je
Criopazym o mpey3umamy Joine aktiuBe u3mel)y Pemy6mnuke CpOuje n Arenuyje, ¢ jenne, u Cprcke
Oanke a.n1. beorpaza, ca apyre crpaHe, KojuM je mpeaBul)eHO na AreHIHja Tpey3Me JIOMIY aKTHBY
Cpricke OaHKe U ynpaBjba TOM aKTHBOM, Y CKJIaly ca CTPaTerHjoM 3a YIpaBJbarbe JIOMIOM aKTHBOM
kojy monocu Braga PC.

ATeHnMja 0 OCHOBY yIpaBJjbamba MPey3eTHM MOTPAKUBAmbUMa OCTBapYje HaKHaLy Y BUCHHH o7 3% of
HamaheHux MOTpakuBamba y3 NIPAaBO HAa HAKHALY CYACKHMX WU APYIHX TPOIIKOBA y BUCHHM CTBAPHHUX
TPOIIKOBA MPOUCTEKIINX U3 Bohermha THX MOCTYIaKa.

[IpumibeHa jeMcTBa OHOCE Ce Ha Ipey3eTa cpeacTBa 00e30ehema Mo OCHOBY XHUIIOTEKA 3a TIacMaHe
Koje je AreHnuja npeysena y UMe U 3a pauyH apkase oj Pazsojue banke Bojsoaune a.n., Hou Can.

Ha pauyny - mnacmanu y ume u 3a pauyH PenyOnuke CpOuje eBupeHTHpaH je u3Hoc on 8.422.552
XW1Jbasla THApa, a OJJHOCH ce Ha ydenrhe ATeHIrje y OCHuBauykoM Karnntary HoBe Arpobanke. AKiyje
Cy CTeueHe 1o OCHOBY eMucHje obBe3Huna Pemyonuke Cpouje y uznocy ox EYP 85 munmona, omHOCHO
9.839.220 xuspana nuHapa paau yIiaTe HEeHOBYaHOT yiora AreHiyje -akinuoHapa Hose Arpobanke.
Jana 15.11.2016. rogune Pememem IlpuBpennor cyna y beorpamy mocn. bpoj 1.Ct.-4794/2012
onobpen je Hamprt 3a menmmmudHy neoOy credajHe mMace crTedajHOr ayxkHHKa HoBe ArpoOanke an
Beorpan y creuajy xojum cy yrBphena cpeicTsa 3a 1eo0y cTedajHe Mace paau JeTMMUYHOT HAMUPEHa
MOBEPHUOIIa TIPBOT MCIUIaTHOT peaa y usHocy ox 1.500.000 xuspama auHapa, uuMe ce ATeHIdja 3a
OCUTYypam€ JeTI03UuTa HaMupyje y npouenty 14,57% on ykynHo yTBpheHOr NoTpaxuBama.

On6op nupekropa Arenuuje je aana 15.12.2016. rogune 1oHeo omayKy kojoM ce PemmyOnmuu Cpouju
MIPEHOCH U3HOC cpezicTaBa o 1.416.667 xuibana auHapa, a ATeHIUju — GOH/TY 3a OCUTypamhe JICT031UTa
u3Hoc oA 83.332 xuspana quHapa.

[NorpaxuBamwe ox Hose Arpobanke aji y creuajy kao U obaBe3e y uMe U 3a pauyH Pemyonuke Cpouje
Ce BOJIY Ha BaHOWJIAHCHHM ITO3WIHjaMa TaKo JIa CTamke Ha BAaHOMIaHCHUM padyHuMa 1oy 31.12.2017.
rojguHe u3HocH 8.422.552 xuibajia TuHapa.

Ipeysera moTpaXkuBama oj] OaHaKa 110 OCHOBY NMPHBATH3AIH]€e, TOTPAXKMBAMHA TIPEY3eTa YTOBOPHMA O
necuju ox Pa3pojHe Oanke BojBoauHe W yroBopa o npey3uMamy noTpaxkuBama o1 Cpricke OaHke a..
Bbeorpan:

y xuwibagama PCJI
2017.
[peysera noTpaxkuBama oj1 6aHakKa 10 OCHOBY IPUBATH3AIH]E 17.793.149
[peysera notpaxkuBama ox Pa3Bojue O6anke Bojsomune a.n.

Hosu Can y creuajy 10.347.406
[Ipeyzera notpaxuBama o Cpricke 6aHke a.1. beorpan 13.851.825
IIpeyseTa noTpa:kuBama o1 6aHAKa 0 OCHOBY 00aBe3a faHaKa

npeMa HHOCTPAHHM-TIOBEPHOHMA:

- [Mapucku xiry0 moBepunana 52.542.436
- JlJonnoHckH Kiy0 TIOBepHIialia 15.504.026
- IBRD 25.545.961
- OCTaJIM UHOCTPAHU IMOBEPUOLIU 192.507.934
YkynHo 286.100.357
Crame Ha aaHn 31. nenemoépa 328.092.737
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25. BAHBUJIAHCHE ITO3UIIUJE (nacTraBak)

3axspyukom Bnane Permy6nuke Cpouje ox 2. jyna 2004. rogune, AreHnuja je opnamheHa aa y uMe 1 3a
pauyH Peny6imke CpOuje n3BpIy KyTIOBUHY CBHX Yy IIEIOCTH PE3EPBUCAHNX OMIIAHCHUX TIOTPaKMBabha
0aHaka KoJ| KOjuX je OMO MOKPEHYT MOCTYIaK MPO/aje aKkIHja y Ap>KaBHOM BIACHUIITBY.

[Ipeysera noTpaxkuBama o 60aHaka Mo OCHOBY NpuBatu3anuje Ha nad 31.12.2017. ronuHe u3HOCE Of
17.793.149 xuspana nuHApa OJHOCE CE Ha MOTPAXKHBAA KOja je ATEHIMja OTKymwmia 3a 1 auHap o
noMahnx MpUBaTH30BaHUX OaHaKa.

VY cknagy ca Ilporpamom mepa 3a odyBame (pUHAHCHjCKE CTaOMIHOCTH OaHaka, 3aKJbY4YeHH Cy
cnopazymu 0 yTBphuBamy MeljycoOHMX mTpaBa W oOaBe3a u3Mely AreHImje y mMe W 3a padyH
Penyonuke Cpbuje u PasBojue Oanke BojBomune. 3axksbyukom Brame 05 bpoj:422-2828/2012
ATCHIIMjH je JaTa carJlaCHOCT Jla y uMe U 3a pauyH AyroHomHe [lokpajune BojBommHe mpeys3me,
ynpaBiba W/ WU Tpoja Jomry akTuBy Pa3Bojue Oanke BojBommue. Arenmmja m Pa3BojHa Oanka
BojBoanHe cy nCTOBpEeMEHO ca 3aKJbyUeH-eM CIIopazyMa 3aKJbydriie U MmoceOHe yroBOpe O MEeCHjH 3a
CBakKo IOjeIMHAYHO MOTPaXHMBakE KOje je TpeAMET NpeHoca. ATeHIUja je Tpey3ena MoTpaKuBamba
PazBojue Oanke BojBoaune y ume Penmybnuke Cpbuje u Al BojBonuHe, y yKyIHO] BPeIHOCTH OJ
8.999.809 xmrpama amnaapa. Y mme PemyOmuke CpOuje mpeysera Cy NOTpaKHMBama y H3HOCY OI
4.997.773 xwbana nuHapa, a y ume All Bojrogune y uzHocy ox 4.002.036 xusbana quHapa. Y KYITHUM
YCTYIUBCHHUM MOTpaKuBamuMa AreHiyja he y ume u 3a pauyn PeryOnuke CpOuje ynpaBibaTi y CKIamLy
ca CTpaterujom ympaBbama JIOIIOM aKTHBOM K0jy AoHocu Bnama Pemy6mmke Cpowuje.

Crame moTpakuBama npeysero o Pa3Bojue Oanke Bojsoamue Ha man 31.12.2017. ronuHe M3HOCH
12.244.045 xuspane nuHapa, ¢ TuM mTo ce u3Hoc ox 1.896.639 xuibana quHapa oHOCH Ha 0OpavyHaTy
3aTe3Hy KaMaTy U Tpey3eTy CyCIIEHIOBaHy Kamary Koja je eBHICHTHPaHA Ha JIPyroj BAaHOMIAHCHO]
TTO3UIIH]H.

Ha ocHoBy unana 9. 3akoHa 0 ATCHIIMjU 3a OCUTypame Jeno3uTa W 3akjbyuka Bnage PemyOuke
Cpouje ox 19. neuemdpa 2014. rogune nornucat je CriopasyMm o mpey3uMamy JIolle akTuBe n3mely
Peny6nuke CpOuje u AreHuuja y uMe u 3a pauyH PemyOnmke CpOuje ca jenne crpane u Cpricke OaHKe
a.n1. beorpan ca npyre ctpane.

Crame notpaxxuBama npeysero o1 Cprcke 0anke Ha Ha aan 31.12.2017. roaune uznocu 14.497.768
XWJbajia JWHApa, OJl Yera ce Ha Mpey3eTy CYCICHIOBaHy 3aTe3HY KaMaTy Koja ce BOJIH Ha JPYyroj
BaHOMIIAHCHO] TTO3UIMju oxHOCH 645.943 xuspana muHapa.

AreHIMja 3a ocuUTypame JIeno3uTa y mMe M 3a pauyH PemybOmuke CpOuje mpey3uMa W yIpaBiba
Mpey3eToM JIOmoM akTHBOM Cpricke OaHKe y CKIIAy ca CTPATETHjOM 32 YIPaBJbahEe JIOIIOM aKTHBOM
KOjy oHOCcH Biana.

AreHnmja y ume u 3a pauyH PenyOnuke CpOuje yrnpasiba U Mpey3eTHM MOTPaXHBambHMa M3 OCHOBA
[Tapuckor u JloHgoHCKOr Kiy0a mMmoBepuiana, Tako Ja je y CBOjUM KibUTramMa y BaHOMIIAHCHO]
CBUJICHIIMjU €BHJICHTHpAJa IJIaBHHUIICE M O0OpauyHe Kamara (peloBHE M KaluTajaucaHe). Y CKIaay ca
cBOjuM oBiamhemrnMa ATeHIMja Npely3MMa CBE HEONXOAHE paie Y CMUCIY Hallare Mpey3eThuX
MOTPaKUBAA.

VKynHa cpeacTBa Koja je AreHIyja HalIaTiiIa o OCHOBY ITPEy3eTHX NOTPakMUBamba U IpeHena oynery
Peny6muke Cpbuje y 2017. rogunu nznoce 3.576.031 xuspana nunapa, a 'y Oyner AIIB 40.585 xuspana
JIHAPA.

Ha pauyHuma npyrux BaHOWJIAHCHHX TO3MIIMja MCKa3aHa jeé HMOBHHA 3a 00e30eheme 1Mo OCHOBY
0JTI0OpPEeHOT CTaMOCHOT KPEIUTa, OJHOCHO XHMITOTEKAa YCIIOCTAaBJhEHA Y KOPUCT ATEHIMje Ha CTaHy Y
BJIACHUIIITBY KOPUCHHUKA KpeauTa u TO y u3Hocy ox 10.467 xmwpana nuHapa. Ha pauyHy BaHOMIaHCHE
EBHJICHITH] ¢ CBUICHTHPAH je n3HoC o7 4.554.859 xuipana nuHapa KOjU ce OTHOCH Ha TIPEY3eTy UMOBUHY
0 OCHOBY ydemntha y ApyruM NpaBHUM JHUIMMa, XO0B W ocTady MMOBHHY MpPEy3eTy Yy MOCTYIKY
npey3nMama Jiomie aktuse Cpricke OaHKe.
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26. YCAIVIAITABAIBE ITIOTPA’YKUBAIbA 1 OBABE3A

VY ckmagy ca 3aKkOHCKMM TpornucuMa W [IpaBUIIHUKOM O padyyHOBOJACTBY H  YCBOjEHUM
PavyHOBOACTBEHUM IIOJHMTHKaMa ATEHIMja CBake TOAWHE BPIIM yCarjlallaBamke MOTPAKUBAKA W
obaBe3a mox natymoM 30. HOBeMOpOM ca KOMHUTEHTHMA YHja Cy MOTPaKMBamka Mpey3eTa y CKIagy ca
akTiMa Brage. AreHuuja je cBoja TOTpakuBama M o0aBe3e ycariacuia ca CTameM Ha JaH 31.
neriemOpa 2017, ronune.

VYkynHa moTpakuBama KojuMa ATeHIMja yIpaBJba y UMe W 3a pauyH PenyOmuke CpOuje koja je
npey3sena oj 0aHaka Koje cy Ouie y mocTynKy nmpuatusainuje (CUrve out) ycarmamieHa ¢y y IporeHTy
18,77 % , motpaxkuBama Koja je Arenuuja npeysena on Cpricke OaHKe ycarjiamieHa cy y HpOLEHTY
6,93%, morpaxkuBama Koja cy npeysera oj Pa3BojHe 6anke BojBoaune ycarmiamiena cy y MpOLEHTY
6,15 % 1ok ocTana moTpaxkMBama Koja ce OJHOCE Ha Mpey3eTa MOTpakMBama 1Mo OCHOBY [lapuckor
kiry0a, Jlormonckor kimyba, IBRD u ocranux moTpaxkuBama ycariamieHo je y npoueHTy on 18,35%.
ATeHIrja ca Iy>KHHIIMMA KOjH CY y CTe4ajy He BPIIHN ycarjallaBame a OCTaTaK MOTPaKUBamka KOjuMa
AreHnyja ynpasijba y UMe W 3a pauyH PenyOnmke CpOuje NenMMHYHO Cy ycarjiamieHa WiId AyT O
CTpaHe KOMUTCHATa HHUje MPU3HAT.

27. CYACKHU CIIOPOBH

AreHuuja Boau CyACKe HOCTYIIKE y M€ M 3a pauyH OaHaka U JApYyIITaBa 3a OCUTYpame Yy CTedajy,
OJTHOCHO JIUKBU/IAIIUjH, Y CBOjCTBY CTEUAjHOT WJIM JIUKBUIAIIMOHOT yIIPaBHUKA. ATEHIMja Takohe BOAH
MOCTYIIKE Y UMe U 3a pauyH PenyOnuke CpOuje o OCHOBY OTKYIIJBEHUX MOTPAXKHUBamba 0/ OaHaKa Koje
Cy IpUBATH30BaHE, Ka0 U CY/ICKUX CIOPOBA I'/ie je Ty)KeHa ATeHIuja paay HCIulaTe MITeTe U Jyra 110
OCHOBY OCHT'YPaHHX JIETIO3UTA.

Ha man 31. genem6Opa 2017. roawHe MpOTHUB ATEHIMje Ce BOJM CellaM CYJCKHX CIIOpOBa YKYITHE
BpenHoctn 4.348.127 xusbama aumnapa u EVP 1.000,00. [pen IlpuBpennum cynom y beorpamy
MOKpeHyTa cy JiBa criopa y Bpennoctu o/ 4.340.631 xusbaga TuHapa, a 0IHOCHU ce Ha TY>KOY aKIoHapa
Arpobanke paau HakHazae mwrere. [Ipen [Ippum ocHoBHUM cyzoM y beorpaay nmokpenyTa cy Tpu criopa
paznu ucIiiaTe OCUrypaHor AEMO3MTa U UCIUIaTe HaKHAJlE MITeTe Y YKyIHOM u3Hcoy ox 1.820 xuspana
nuHapa. [pex Bummm cynom y Beorpany nokpeHyT je pajHu criop KOju c€ OJJHOCH Ha TIOHHUIITaBake
OJUIyKe opraHa ympassbama AreHuuje. IIpen OcHoBHuM cynom y Humry mokpeHyT je cmop paau
opucosre no3Bojie Mb 6anke u3 Huma.

CraB pyKoOBOJACTBa, Ka0 M HamiaexxHor CekTopa TpaBHMX M OIIITHX IIOCIOBA jé Ja Ha OCHOBY
OUYCKHUBAHOT MO3WTHBHOT KMCXOJa, HUje OMIO TOTPEOHO W3/Bajaibe pe3epBUCAba HA TEPET pacxoja
AreHnyje.

28. JOT'ABAJU HAKOH JATYMA BUJIAHCA

Huje Owino 3HawajHux poralaja HakOH JaTyMa U3BEIUTAjHOr Mepuoja KOju Ou  3axTeBajH
o0elolambUBake Y HallOMEHaMa y3 npuiokeHe prHaHcujcke n3semraje Areruyje 3a 2017.roquny.
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29, MOPECKH PH3HITHA

[Topecku 3akonu PenyGnuke CpOuje ce yecTo paslMHUUTO TyMaue W MPEeAMET CY YECTHX H3MEHa.
TyMauetbe MOPeckHX 3aKOHA Ol CTpaHe MOPEeCKUX BIACTH Y OJHOCY Ha TPAHCAKLMje W aKTHBHOCTH
JlpyLuTBa MOTY C€ pa3MKOBATH OJ TyMauera pyKoBojcTBa. Kao pe3ynTaT W3HETOr, TpaHcakLi{je Mory
GUTH OCTIOpeHe Ol CTPaHe MOPECKUX BIACTH H AreHLHju Moxe OUTH ojipeljeH I0aaTHH U3HOC opesa,
Ka3sHW M kamarta. IlepHoa 3acTapeniocTH nopecke obasese je mer rogdHa. To MpakTHYHO 3HAYM [ia
rIopecKe BIAacTH MMajy npaBa aa oapeje iiahame Hen3sMHpeHHX 00aBe3a y poKy OJ1 IeT FoJIMHa OJI Ka/ia
je obapesa HacTana.

30. JEBH3HH KYPCEBH

3a npepayyH JE€BU3HUX MO3HIIM]ja OulaHca cTaba KOpHIIieH je 3BaHHYaH Cpe/libH Kype AHHapa
Ha mad 31.12.2017. roguHe U TO 3a BajyTe:

Y munapuama

2017. 2016.
YCI 99,1155 117.1353
E¥P 118,4727 123,4723

beorpan, 13. anpun 2018. roaune

BJ1 YWIAHA [MPEJACEJIHHK
OHBOPA HHP%)PA OJIBOPA TMPEKTOPA ’
%& = \-)\.km \ ' g
Bnaaumup Ilapuh

Cphan MuxajXoBu
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