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U3BELWUTAJ HESABUCHOI' PEBU3OPA
YnpaBHomMm oa6opy AreHumje 3a ocurypame genosuTta, beorpapg

O6aBunnn cMo peBU3Njy NPUIOXKEHNX PUHAHCKH|CKMX N3BeLwTaja (cTpaHa 3 4o 59) AreHuuje 3a ocurypatre genosmra
Beorpag, (“AreHumja”) koju obyxsaTajy 6GunaHc crawa Ha aaH 31. neuembpa 2016. roguHe n oarosapajyhun 6unaHc
ycnexa, n3BeLlTaj 0 OCTanom pesynraTy, M3BeLUTaj O MPpOMeHama Ha KanuTany 1 u3BeLuTaj O TOKOBMMa roToBUHE
3a roAvHy Koja ce 3aBpLuaBa Ha Taj AaH, Kao W npernea 3HavajHUX pavyyHOBOACTBEHUX MONUTMKA U HaromeHe y3
brHaHCcujcke usBeLTaje.

O0z080pHOCM pyKogodcmea 3a chuHaHcujcKe udgewmaje

PykoBoaCTBO je 04roBOpHO 3a cacTaBibake U bep npeseHTauunjy oBMX (PMHaHCUKjCKMX u3BeLTaja y cknagy ca
3akoHoM O padyHoBoacTBy Penybnuke Cpbuje, kao M 3a MHTEpPHE KOHTPOSie Koje PYKOBOACTBO cmatpa
HEONXOOHMM 3a cacTaBibake (UHAHCWJCKMX WU3BellTaja Koju He cagpxe norpewHe wHdopmauvje o
MaTepujanHor 3Havaja, Hactane ycnes KpMMUHanHe pagHe Unu rpeLuke.

O0zo080pHOCM pesu3opa

Halwa ogroBopHOCT je Aa M3pasumMo MULLITbEHE O MPUNOXKEHNM hMHAHCK]CKMM U3BELLTajMMa Ha OCHOBY 0OaBIbeHe
peBu3suje. PeBu3njy cmo obasunu y cknagy ca 3akoHom o pesusmnju Penybnuke Cpbuje n ctaHgapanma pesumsnje
npumersmum y Penybnuum Cpbuju. OBu cTaHgapAv Hanaxy ycarnaweHOCT ca €TUYKUM MpuHUMnuMa u ga
peBu3njy nnaHvpamo n ob6aBMMO Ha Ha4uH Koju omoryhaea ga ce, y pasyMHOj Mepu, YBEPUMO Aa (PUHAHCK|CKN
M3BELLUTajN He caapKe norpeLlHe nHpopmMaumje oa matepujanHor 3Havaja.

PeBusnja ykrbydyje cnpoBohewe nocTynaka y uwrby npubaBrbaka peBM3MjCKMX [doKasa O W3HOcuMa U
obenogawnBaruma y pmHaHcKjckuM mn3BelTajuma. M3bop noctynaka 3aBucK of peBM3OpCKOr npocyhuBara,
yKIbyuyjyhn npoueHy puanka MaTepujanHo 3HauvajHUX rpellaka cagpXaHux y UHaHCKMJCKMM M3BeLlTajuma,
HacTanux ycnea KpUMuUHanHe pagre unu rpetuke. MNMpunmkom npoueHe 0BMX pu3nka, peBu3op pasmaTtpa UHTEepHe
KOHTpOMe Koje Cy peneBaHTHe 3a cacTaBfbake U (hep npeseHTauujy (PUHaAHCU]CKMX M3BelTaja y uurby
ocMULIbaBarwa Hajborbux MOryhux peBM3OpPCKMX Mpouedypa, anu He y UWiby M3paxaBama Mulibera o
edmKacHOCTN cucTeMa UHTEPHUX KOHTpomna npasHor nuua. PeBusnja Takohe ykrbydyje oueHy NpuMerseHnX
pavyyHOBOACTBEHNX NONUTUKA U BpeQHOBaH-€ 3Ha4YajHUjuX NpPoLLEeHa Koje je U3BPLLMMIO PYKOBOACTBO, Kao U OLEeHYy
onwTe npe3eHTauuje PUHAHCUCKUX N3BeLTaja.

Cmartpamo fa cy peBu3uMjCku Aokasu Koje cMO npubasBunun OOBOMbHU U ogroBapajyhm n aa obesbehyjy conugHy
OCHOBY 3a U3paxaBatbe HaLLEer MULLIbEHA.

Muwrberse

Mpema Hawem muwrbewy, PUHaAHCUCKM U3BewwTaju AreHuumje 3a ocurypawe aenosunta, beorpag npukasyjy
NCTUHMTO M 0BjEKTUBHO, MO CBUM MaTtepujanHo 3HavyajHuM nutTawbrmMa, rMHaHCKjckn nonoxaj AreHumje Ha aaH 31.
Aeuembpa 2016. roanHe, Kao n pesynTaTte HheHOr NocrnoBaka U TOKOBE rOTOBMHE 3a rOAMHY Koja ce 3aBpLuaBa Ha
Taj 4aH, y cknagy ca pavyyHoOBOACTBEHUM nponvcuma Penybnuke Cpbuje.

(HacTaBrba ce)

Deloitte ce ogHocu Ha Deloitte Touche Tohmatsu Limited, npaBHo nuue ocHoBaHoO y cknaay ca npasoM YjeaunreHor KpasbescTBa Benuke BputaHuje n CesepHe Mpcke, n Mpexy
HEroBMX YnaHoBa, o4 Kojux je ceaku 3acebaH u camoctanaH npaeHu cybjekt. Monumo Bac aa nocetute www.deloitte.com/rs/o-nama 3a geTasbHMju ONUC NpaBHE CTPYKType
Deloitte Touche Tohmatsu Limited n meHux gpywTaBa YnaHosa.
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M3BELWUTAJ HESABUCHOIr PEBU3OPA
YnpaBHoM oa6opy AreHuuje 3a ocurypatwe aenosuta, beorpag (HacTaBak)
Ckpemarbe naxme

Ckpehemo naxwy Ha HanomeHy 2.6 y3 dmHaHcujcke n3BeluTaje, y kojoj je obenoparweHo aa je AreHumja y 2016.
roguHu, carnacHo ogpenbama unaxa 20. 3akoHa o ocurypawy genosuta Peny6nuvke Cpbuje kojum je npeasuheHo
ha je AreHumja gyxkHa Oa BOAWM OABOjeHe MOCMOBHE Kisure u prvHaHcujcke mssellTaje doHaa 3a ocurypame
JenosvTa u Aa oBe NofaTKe YYUHW OOCTYNMHMM UHTEPHUM U HE3aBUCHMM PEBM30OPMMA aHTaXOBaHWM Of, CTpaHe
AreHuuje, u3BplMNa pasgBajakbe MNOCMOBHMX Kkbura doHaa 3a ocuryparbe OenosuTa U MOCIMOBHUX Khsura
AreHuuje. HaBeaeHo pasaBajatbe MOCMOBHUX KhUra CNpoBeAEHO je 3a nepuop nocrosaka of 1. jaHyapa go 31.
Oeuembpa 2016. roguHe. MNpe3eHTpaHu nHaHCKjCKM U3BeLLTaju AreHuuje, Ha AaH 1 3a roavHY Koja ce 3aBplLuaBa
31. neuembpa 2016. roguHe, cacTaBrbeHu cy objeauraBarem nogartaka, Ha HUBOY NPaBHOT NuLa, U3 pa3aBojeHnX
NOCMIOBHMX KHbMra, OAHOCHO MojeAuHaYHuX UHaHCKjCKUX un3BelwwTaja AreHumje un PoHpa, y3 envmuHauujy
MHTEPHUX nosuuuja nameny opraHM3aumoHnX LenuHa. YnopeaHu nogauy Ha AaH v 3a roavHy Koja je 3aBplueHa
31. peuembpa 2015. rognHe, Npey3eTn cy U3 PUHAHCUjCKMX N3BELLTAja KOju Cy CaCTaBIbEHU HA OCHOBY NPETXOAHO
Baxehux nponuca o ocurypamy AenosuTa.

Hawe muwrbere Huje kBanMgukoBaHo y Be3n ca NPeTX0AHO HAaBEAEHUM NUTaHEM.
Ocmana numara

PuHaHcujckn nsselTaju AreHumje 3a 2015. rognHy 6unm cy npeameT pesusunje of cTpaHe Apyror peBnsopa Koju
je y cBom usBewTajy oa 4. anpuna 2016. rognHe, 0 TMM (PUHAHCKJCKMM M3BELUTajMa U3pasno Mo3UTUBHO
MULLIBEHE.

U3eewimaj 0 Opyaum 3aKOHCKUM U pe2yriamopHUM ycrioguma

PykoBoacTeo AreHumje je 0AroBOpHO 3a cacTaBIbake roAuLH-Er N3BELLTAja O NOCMNOBakY Y CKNagy ca 3axTeBuma
3akoHa o pauyyHoBoacTBy Peny6nvke Cpbuje, kOju HUje cacTaBHU L0 NpUnoXeHmx UHAHCHCKNX usseLlTaja. Y
cknagy ca 3akoHoMm o peBusuju Penybnuke Cpbuje, Hawa oAroBOPHOCT je Oa M3pasuMo MULLTbEHE O
ycknafeHoCcT! roguviiker n3selwlTaja o0 nocroBawy 3a 2016. roguMHy ca (PMHAHCUJCKUM U3BELTajuMa 3a Ty
NOCOBHY roAunHy. Mo Hawem mMywrbery, nHaHcnjcke nHpopmaumje obenogarweHe y rogulikbem U3BeLLTajy o
nocrnoeawy 3a 2016. roguHy ycarnawieHe cy ca peBugnpaHum (OUHAHCUjCKMM MU3BELUTajuma 3a roauHy Koja ce
3aBpwaBa 31. geuembpa 2016. roguHe.

Beorpag, 19. anpun 2017. roanHe

Miroslav Tonci¢ 2
Mupocnas ToHuuh

OenawheHn peeusop




ATEHITUJA 3A OCUI'YPAIGE IEIIO3UTA, BEOTPAJ

BUJIAHC CTAIBA
Ha pan 31.12.2016. rognne
(y xu/bagama guHapa)

AKTHUBA
['oToBUHa M cpeacTBa KOA LieHTpaliHe OaHke

DuHaHCHjCKa CpecTBa 110 (ep BPEAHOCTH KPO3

GunaHc ycrnexa HaMemheHa TPropaby
Kpenvuty u motpaxkueama o GaHaka u
ApYrux QUHAHCH]CKUX OpraHu3alHja
Kpeauri v norpaxkupama 01 KOMUTEHATa
HemarepujanHa ynarama
HexpeTnuHe, mocTpojera 1 onpema
Tekyha nopecka cpeactea
OjnoxeHa mopecka cpeacTsa
Ocrana cpejcTea

YKYIIHO AKTUBA

Jlenosutu 1 ocrane obaBese npema OaHkama,
Apyrum (PMHAHCUjCKUM OpraHu3auMjama
LEHTpanHoj 6aHuu

PesepBucamwa

Tekyhe nopecke obapese

Ocrane obasese

YKYIIHO OBABE3E

KAIIUTAJIL

Kanuran

Hoburak Tekyhe roause
Hoburtak paHujux roguHa

YKYIIHO KAITUTAJI

YKYIIHO ITIACUBA

Hanomene Ha HapeaHWM CTpaHaMa YHHE

Hanmomena

~J

10
10
12
11
13

14
15

16

17

CacTaBHM €0 OBUX (DMHAHCHjCKUX U3BELITAja.

[lornucano y ume Arenuuje 3a ocurypabe aenosuta, Beorpan 19. anpun 2017. roaune

/ \ )

2016 2015
47.736 387.420
6.579.698 3.510.402
37.546.486 29.617.225
22.854 22.188
34 436
3.176 1.543
10.220 -
581 627
6.173.752 23.733758
50.384.537 57.273.599
17.867.214 17.487.772
16.013 12.985
- 5.851
13.427.930 13.090.519
31.311.157 30.597.127
18.999.636 26.322.531
64.596 257.428
9.148 96.513
19.073.380 26.676.472
50.384.537 57.273.599
[TIPEJICEJIHUK -
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AT'EHIIHJA 3A OCUT'YPAILE JEITIO3UTA, BEOT'PAXL

BUJIAHC YCITEXA
3a mepynog 1.1. o 31.12.2016. roguue
(y xuibasama qHHApa)

Hamomena 2016 2015

[Tpuxonam on kamara 18 236.692 160.472
Pacxonu on kamaTa 18 (124.836) (48.133)
Herto npuxoa no ocHoBy KaMaTa 111.856 112.339
Pacxonu HakHaAa U MpoBU3Kja 19 (135.556) . (148.804)
Hero pacxoau no ocHOBY HAKHAXA U NPOBU3Mja (135.556) (148.804)
Hero noburak 1o ocHOBY 3alUTHTE OJ pH3HKa 207 239
Hero npuxon/pacxon o KypcHHX pa3iuka U edekara

YroBOpeHe BalyTHe Kiiay3yJie 20 31.940 270
OcTanu MocIOBHH NPUXOAH 21 346.814 452.942
YKYITAH HETO IMOCJIOBHA

IMPUXOJ/PACXO[ 355.261 416.986
TpoukoBH 3apaja, HakHaa 3apaaa u

OCTAJIU JINYHH PACXOAH 22 (108.828) (77.066)
TpoukoBu amopTu3auuje 937) (976)
Ocranu pacxoau 23 (173.285) (62.289)
JOBHUT ITPE OITOPE3UBAIHA 72.211 276.655
INOPE3 HA TOBHUTAK
(I'y6urak)/nobutak 1o OCHOBY OJUIOXKEHUX MOPE3a (46) 24
[Topes Ha nobuTak (7.569) (19.251)
JOBHUT HAKOH OITOPE3UBAIbA: 64.596 257.428
Ho6utr AOJT 64.596 321.932
'yburak ®onpa - (64.504)

Hanomene Ha HapeaHuM cTpaHama YuHe
CacTaBHH J1€0 OBMX (DMHAHCH|CKMX M3BellTaja.

[Torrucano y ume AreHuuje 3a OcHrypabe aenosura, beorpan 19. anpun 2017, rogune
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AT'EHIIMJA 3A OCUI'YPAILE JEIIO3UTA, BEOT'PAZ

H3BEIITAJ O OCTAJIOM PE3YVJITATY
3a nepynop 1.1. 1o 31.12.2016. rogune
(Y xubagama guHApa)

IMosznnuja Hanomena 2016 2015
Hoburak nepuoaa 64.596 257.428
YKynan mo3HTHBAH pe3y/TaT mepHoa 64.596 257.428

Hanomene na HapeaHum crpanama unHe
CacTaBHH €0 OBHX (DMHAHCHU]CKMX HU3BEILTAja.

[Tormuicano y ume AreHumje 3a ocuryparbe aenosuta, beorpan 19. anpun 2017. roaune
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ATEHITHJA 3A OCHT'YPAIGE JEIIO3UTA, BEOTPA

HU3BEIITAJ O TOKOBUMA I'OTOBHHE
3a nepuoa 01. janyap xo 31. geuemoGap 2016. ronune

MO3HUIIMIA

O3Haka 3a
AOII

Hsnoc

Texyha
roaHHa

Iperxoaua
TroAHHA

I

2

3

4

TOKOBH I'OTOBHHE M3 ITOCJIOBHUX AKTHBHOCTH

IMpuauBH roTOBHHE U3 NocnoBHUX akTHBHOCTH (0a 3002 go 3005)

10.469.464

10.076.355

[IpunueyH oA kamata

330.225

193.313

[ IpunuBK o1 HakHAaAA

211.028

452.925

anJ'[HBH 110 OCHOBY OCTANHX MOCNOBHHX aKTHBHOCTH

9.928.211

9.430.117

[MpunvBu oa IMBHACHAH U ydewrha y TOGHTKY

0a1HBM rOTOBHHE H3 NOCJOBHHX akTHBHOCTH (0 3007 no 3011)

1.136.873

786.444

OAnHMBH N0 OCHOBY KaMaTa

103.935

48.133

OANUBH 10 OCHOBY HAKHAAA

135.754

148.953

OmnuBH Mo ocHOBY 6pyTo 3apala, HAKHA/1a 3apaja W APYTHX JIMYHKX pacxoa

108.717

77918

OAIMBH 10 OCHOBY MOpPE34a, JONPHHOCA H APYTHX JakOHHA HA TEpeT NPHXO

35.050

24.742

Sl Rl El bl =T Bl bl I ol Ll P

OJUTHBH IO OCHOBY JPYrHX TPOILKOBA MOCI0Baa

ad | e | Lad e L [ G | | L | | | L
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753.417

486.698

Heto NPUIHB rOTOBHHE H3 NOCJAOBHHX AKTHBHOCTH npe nonehama HJTH
CcMalbeha y IIacMaHuMa u genozutuma (3001 - 3006)

9.332.591

9.289.911

IHeTo 011HB TOTOBUHE H3 MOCAOBHUX aKTHBHOCTH npe nosehama unu
cMatbetha Y niacManuMa M aenozutuMa (3006 - 3001)

V.

ICmameme nuacMana U nosefliame genozura u ocranux obasesa (oa 3015
o 3020)

77.820.407

28.609.560

10.

CMarbetbe KpelluTa i MOTPAXHBamka 0] 6aHaka, IpyriuX GHHAHCH]CKHX
opranu3saunja, LeHTpanHe 6aHke ¥ KOMHTEHaTa

wn

74.190.913

26.685.148

Crarere (PHHAHCH]CKUX CPE/ICTaBA KOja Ce HHHLIMjAITHO NIPH3HAJY 110 dep
BPEHOCTH Kpo3 OHIaHC ycriexa, (PMHAHCH]CKHX CPeICTaBa HaMEHEHHX
TProBaby H OCTANMX XapTHja 0/l BpEAHOCTH KOje HHCY HaMeH:eHe
HHBECTHpaY

3.629.494

1.924.412

CMatberbe MOTPAKHBAtLa 110 OCHOBY (DMHAHCH|CKHX JCPHUBATA HAMEH:EHUX
BALITHTH O]l PU3MKA U NTpoMeHe (Jep BPEAHOCTH CTAaBKH KOje CYy TIpeAMeT
BAIUTHTE O/l PH3HKA

[Toseharbe feno3uTa U octanux obapeza npema GaHKaMa, APYruM
kbuHaHcHjcKMM opraHu3alyjamMa, LeHTPaIHOj GaHUM H KOMHTEHTHMA

osehathe (huHaHcHjckHX 00aBe3a koje ce HHULIMjanHO npu3Hajy no dep
peIHOCTH Kpo3 OHNIaHC yerexa v puHaHCH|CKHX 06aBe3a HaMebeHHX
Tprogary

[Topehame oGaBe3a Mo 0CHOBY (JMHAHCHjCKHX AepUBATA HAMEHEHHX 3aIUTUTH
0J1 PU3HKA H TIPOMeHe (hep BPe/IHOCTH CTABKH Koje Cy MPeAMET 3alITHTE 0]
H3HKa

[Tosehame naacMana U cMamere Y3eTHX AeN03UTa U 0CTATHX o6aBesa
oa 3022 no 3027)

93.825.427

47.698.997

[Tosehare kpeauTa U MOTPaKKUBAKA 0 OaHaka, APYTHX (PHHAHCH]CKHUX
opranu3anmja, HeHTpanHe 6aHke H KOMHTEHaTa

87.163.727

43.318.665

[Toseharse PpuHaHCHjCcKNUX cpe/icTaBa Koja ce HHULIHjalHO NpU3HAjy 110 dep
Fpeﬂﬁocm Kpo3 GuiiaHc ycrnexa, (PMHAHCHjCKHX CPECTaBa HAMCH:CHUX
1

proBamy M OCTANUX XapTHja 0/ BPEIAHOCTH KOje HHCY HAMEHEHE
HBECTHpabY

6.661.700

4.380.332

[Tosehame noTpaxkHBatba 10 OCHOBY (PMHAHCHJCKHX ICPHBATE HAMEH:EHHUX
BALITHTH O/l PU3KKA M IPOMEHE (Iep BPEJHOCTH CTaBKH KOje CY MpeaAMeT
BALITHTE 0/l pU3HKa

CMarbetbe Tero3nTa M ocTanux o0aBesa npema GaHkama, ApyrHM
kpHHAHCH]CKMM OpraHH3allHjaMa, LEHTPAIHUM 6aHKkaMa ¥ KOMUTEHTHMA

20.

Cmamere puHancHjckux obaBe3a Koje ce HHHLMjaIHO NPU3Hajy 1o gep
BPEAHOCTH Kpo3 OunaHc ycnexa u uHaHcHjckux obaBe3a HaMeeHUX
[[prosamy

21.

CMmamese 00apesa no ocHOBY (DHHAHCHjCKHUX JIEPHBATA HAMEHCHHUX 3aLITHTH
01 pH3KKa K npoMeHe ep BPEAHOCTH CTABKH KOje Cy MPeAMET 3alUTHTE 01
H3KKa




AT'EHIIMJA 3A OCUT'YPAIBE JEIIO3UTA, BEOT'PAJT

HU3BEHNITAJ O TOKOBUMA I'OTOBHHE (nacrasak)
3a nepuoa 1. janyap o 31. geuembap 2016. roguue

H3noc
Osnaka 3a Texyha Mperxoaua
MO3HLNJA A0 roAHHA roguHa
1 2 3 4
Hero npuiHe roToBHHE M3 MOCTOBHHUX aKTHBHOCTH NPe Nopesa Ha 106UT
VII. (3012 -3013+3014 - 3021) 31028
HeTo opius roToBHHe H3 MOCMOBHHX AKTHBHOCTH Npe Mopesa Ha 400uT
VIII. {3013 - 3012 + 3021 - 3014) 3|0(2]|9 6.672.429 9.799.526
22. [nahenu nopes Ha JOOUT 3101310 23.640 7.741
23.  Mcnaahene gusuaenne 3/0[13]1
Heto npunus rotoBHHE U3 NOCIOBHUX axTHBHOCTH (3028 - 3029 - 3030 -
IX. B031) 310132
HeTo o/IMB FrOTOBHHE M3 MOCTOBHUX aKTHBHOCTH (3029 - 3028 + 3030 +
X.  Bo3n 3/013]3 6.696.069 9.807.267
b. [TOKOBH I'OTOBHUHE M3 AKTUBHOCTH HHBECTUPAKA
[ [Mpunusy rOTOBHHE M3 aKTHBHOCTH HHBecTHpama (ox 3035 no 3039) 310(314
1. [Mpunueu ox ynarama y HHBECTHLIMOHE XapTHje O BPEAHOCTH 3101315
[TpunuBY 011 NpoJIaje MHBECTHIM]A Y 3aBHCHA H MPHAPYKEHA ApYINTRA U
2.  pajefHHYKE NOAYXBaTEe 3(0f3]6
[Ipunusy on nponaje HeMaTepHjalHUX yJaraka, HeKPETHHHA, MOCTPOjeHa U
3.  pnpeme 310(3]|7
4. [punus o npojiaje MHBECTHIMOHHX HEKPETHHHA 3/[0]3]8
5.  Ocrand NMpuIMBH M3 aKTHBHOCTH MHBECTHPaHa 3101319
Il OanMBY rOTOBHHE K3 aKTMBHOCTH HHBeCTHpama (01 3041 0 3045) 3101410
6. [OnneH no OCHOBY yilaraka y HHBECTHILMOHE XaPTHje 0l BPEIHOCTH 3(0)4]1
011BY 32 KYNOBHHY HHBECTHLINja Y 3aBHCHA H NPHIPYXKEHA IPYLITRA H
7.  BajemHHuKe NOAYXBaTe 310(4]2
ONMBH 3a KyTIOBHHY HEMATepHja/IHUX YJIarakha, HeKPETHHHA, [TOCTPOjetha |
8.  jonpeme 310(413
9.  OanMBH 10 ocHOBY HabaBKe HHBECTHLHOHHX HEKPETHHHA 310(414
10.  |Ocranu oJITHBH W3 AKTHBHOCTH MHBECTHpaba 30|45
I11.  Hero NpuJIMB roTOBHHE H3 AKTHBHOCTH MHBECTHpaa (3034 - 3040) 3[10([4]6
IV. [Hero oju14B roToBHHE H3 aKTHBHOCTH HHBeCTHpaiba (3040 - 3034) 3101417
B. [TOKOBH I'OTOBHHE H3 AKTHBHOCTH ®HHAHCHPAHA
I.  [Mpuiausu roroBuHe H3 AKTHBHOCTH (uHaHcHpaba (o 3049 1o 3054) 3/(0(4]8 583.857 6.206.325
L. [Mpunusu no ocroBy yeehama kanuraia 3(0]4)|9
2. [punueM roTOBHHE MO OCHOBY CyOOpaxHHpanux obasesa 0
3. [lpunusu no 0CHOBY y3€THX KpeaAMTa 3]0]5]1 87.953 4.189.474
4. [lpuivBH O OCHOBY M3JIaTHX COMCTBEHHX XAPTHja 01 BPEAHOCTH 3101512
5. [Mpuausu no 0CHOBY Npojiaje CONMCTBEHUX aKIIHja 310|513
6.  OcTanu NpUIHBH M3 aKTHBHOCTH (PHHAHCHpPAIbA 3101514 495.904 2.016.851
II.  OanuBH roToBHHe H3 AKTHBHOCTH (HHAHCHpaiba (oa 3056 mo 3060) 3|10|5]5 31.083
7. OjnuBM 10 OCHOBY OTKYNA CONCTBEHHX aKiuja 3[0|5]6
8.  OaaMBM roTOBHHE MO OCHOBY cyGopanHupaHux obaBesa 310|517
9.  OanMBH FOTOBHHE MO OCHOBY Y3ETHX KpeauTa 3]10[5]8 20.571
10.  |OanHBH 10 OCHOBY H3JATHX COINCTBEHMX XAPTH|A OJf BPEAHOCTH 310([519
11.  [Ocranu o1IHBH H3 aKTHBHOCTH (PHHAHCHparba 3]1016]0 10.512
III. HeTo npuaHB roToBHHE U3 AKTHBHOCTH QuHaHCcHpatba (3048-3055) 3]10]6]1 583.857 6.175.242
IV. Hero oanuB roToBHHE W3 aKTHBHOCTH (HHaHcHpama (3055-3048) 3101612
I'.  [CBETA [IPHJIMBH T'OTOBHHE (3001 + 3014 + 3034 + 3048) 3(0/6]3 88.873.728 44.892.240
CBEI'A OJJIMBH 'OTOBHUHE (3006 + 3021 + 3030 + 3031 + 3040 +
J.  B055) 3/0]6 |4 94.985.940 48.524.265
bh. HETO IIOBERAIE 'OTOBHHE (3063 - 3064) 3.{0] 6105
E. HETO CMAIEILE TOTOBHHE (3064 - 3063) 3[0[6]6 6.112.212 3.632.025
MOTOBHHA U TOTOBHHCKH EKBUBAJIEHTH HA [TOYETKY
K. [OAHHE 3[10[6]7 6.445.123 9.976.515
3. [MO3UTHUBHE KYPCHE PA3JIMKE 3/0[618 71.145 100.633
H. HETATHUBHE KYPCHE PA3JIMKE 3[]0[6]9
FOTOBUHA H T'OTOBUHCKH EKBHBAJIEHTH HA KPAJY
J.  [MEPHOJA (3065-3066+3067+3068-3069) 3(0(7]0 404.056 6.445.123




AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PAJI

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
31.12.2016rogune

Ha ocnoBy Omiyke o obpaciiiMa U Cap>KUHH TO3UNHja y oOpaciuMa (HHAHCH]CKHX H3BEIITaja 3a
6anke (,Cmyx6enu I'macauk PC" 6p. 71/2014u 135/2014)y cknany ca 3akoHOM O ATeHIHjH 3a
ocurypame aemnos3ura, (,,Cinyxoenu I'macank PC", 6p.14/15)3akonom o pauynoBoactsy (, Ciryxbenu
rmacHuk PC* 6p. 62/13)u ocramoM NpUMEHJFUBOM 3aKOHCKOM peryinatuBoM y PemyGnuim CpOuju
ATEHIIMIJA 3A OCUT'YPABE JIETIO3UTA u3 BEOI'PAJIA, Mb 1760678606jasbyje:

roavimbyu ®PUHAHCUJCKHA U3BELITAJ 3A 2016I'OJJUHY
1. OCHMBAIBE U JEJIATHOCT ATEHLHUJE

3akoHOM O ATCHIMjH 3a OCHTypame Jerno3nuTa ypelyjy ce monoxkaj, opranmsanuja, oramhema u
¢dbyHKUIMje ATeHlHje, a TIPOMEIbEH je U cTaTyc ATEHIHje, Koja IocTaje CaMOCTalIHU MPaBHU CYyOjeKT.
ATreHIja ce He cMaTpa KOPUCHUKOM OYIIETCKUX HUTH jaBHUX CPeICTaBa y CMHCIY 3aKOHA KOjUM Ce
ypehyjy jaBHe HabaBke y cily4yajy n30opa O0aHKe MCIUIaTHOIA, 3aKOHA KOJUM CE PEryJIHILIe paj jaBHUX
areHIyja, Mporuca KojuMa ce orpaHndaBa Opoj 3aloCIeHUX y jaBHOM CEKTOPY, Kao M MpoITica KojiuMa
ce ypehyje Oyuercku cucrem.

HoBuM 3ak0HCKHM peliemeM NpenBul)eHo je cMambemhe HaJe)KHOCTH ATEHIUje, TaKo J1a je IENOKPYT
MocJIoBa Koje AreHiuja o0aBsba cienehu:

- 00aBe3HO OCUTYpambe EN03nuTa PU3MUKUX JHIA, TPeAy3eTHUKA, MEKPO, MAIUX U CPEIHHX MPAaBHIX
nuna Ko 0aHaka pajd 3allTHTE ACMO3UTa THUX JIMIA Y Cllydajy cTedaja Wil JUKBUIauje OaHke, y
CKJIaJly ca 3aKOHOM KOjUM ce ypelyje ocurypame JIeno3ura,

- yIpaBJbame MMOBHHOM IIPEHETOM Yy TOCTYNIKY PECTPYKTypHpama OaHaka W 00aBJbame IPYTHX
MIOCJIOBA y BE3U C MOCTYIKOM PECTPYKTypHUpama 0aHaka, y CKJaly ca 3aKOHOM KOjuM ce ypehyjy
OaHke;

- o0aBpame (QYHKIHUje CTEYajHOT MM JIMKBHIALMOHOT YyNpaBHWKa y OaHKama, JpYyLITBHMA 3a
OCHTypame M TaBaolnMa JH3HHTA, ¥ CKIIaay ca 3aKOHOM KOjUM ce ypelhyjy cTedaj u JINKBUIaNHja
0aHaka M ApYIITaBa 3a OCUTYPAmkE U 3aKOHOM KOjUM ce ypehyje GUHAHCH]CKU JIU3HHT;

- o0aBJpame MOCIIOBA OpraHn3aTopa (GOHMA 3a 3AIUTUTY HHBECTUTOPA, Y CKIIAAY ca 3aKOHOM KOjIM ce
ypebhyje TpxkuITe KanuTaa.

ITopen HaBemeHHX AENATHOCTH, MpeTa3HUM ojapendaMa HOBOT 3aKOHA je mpommcano jaa he AreHnmja
HACTaBUTH Ja 00aBJba MOCIOBE KOjU Cy MpeABHl)eHH MPEeTXO0IHO BakehnM 3aKOHOM CBE 10 HHXOBOT
mpey3uMama OJ CTpaHe MHHHCTAapCTBAa HAMJIEKHOr 3a TOCIOBe (DMHAHCHja, OJHOCHO JIPYror
HaJJIKHOT OpraHa, ¥ TO:

- peanu3alMjy MOCTyIaKa Mpojaaje akiuja OaHaka, yuju je akuuonap Pemyomuka CpOwuja, 3amodeTnx
JI0 JlaHa CTyIama Ha CHAry OBOT 3aKOHA, Y CKJIaIy ca 3aKOHOM M MHCTPYKIHjaMa MHHHCTapCcTBa
HAJUIEXKHOT 3a MocioBe (QuHaHCHja, Y3 HakHady y usHocy 10 0,1% mocturHyre mpopajHe LeHe
aKImwyja, 0 YeMy OJUTyKy IToHocH Biana,
peannsanujy mocTymnaka npojaje JpyITBeHOr KanuTajia y IpyIITBUMA 32 OCUTYPamke, Y CKIIaay ca
3aKOHOM KOjUM C€ PEryJIHile OCUTYPambe;
peanm3anujy mocTynaka HaruiaTe oTpakuBama Mpey3eTHX y UMe U 3a pauyH Pemy6nuke Cpouje,
ykipyayjyhu u Ayronomuy Ilokpajury BojBomuHy, 3amoueTnx g0 cTynama Ha CHary 3akoHa, y3
IIpaBO Ha HAKHATY CYJCKHX H JPYTHUX TPOIIKOBA Y BUCHHH CTBApPHHUX TPOIIKOBA IMPOUCTEKINX H3
Bohema THX MOCTYIIaka, Kao ¥ MpaBo Ha HaKHAIy Y BUCHHU oX 3% HariaheHUX MOTpakuBama.



AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PAJI

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
31.12.2016rogune

1. OCHUMBAE U IEJJATHOCT ATEHHUJE (nacraBak)
CpencrBa Koja AreHuMja KOPUCTH 32 CBOje MOCJI0Ba€ YNHE:

1) doun cpencraBa 3a ocuryparme JACno3uTa;

2) ¢onp cpencTaBa 3a 3aIUTUTY HHBECTUTOPA;

3) cpenctBa koja AreHIMja KOPHCTH 332 00aBJbambe MOCIOBA YIPaB/balba UMOBHHOM IIPEHETOM Y
MOCTYNIKY PeCTpYKTypHpama OaHaka, Kao M CpeACTBa KoOja KOPHUCTH 3a 00aBJhame IOCIOBa
CTEYajHOT W JIMKBUAAIIMOHOT YIpaBHWKA y OaHKama, JPYIITBAMAa 3a OCHUTypame M aBaolnMa
JIM3VHTA,;

4) cpencrBa Koja ATreHIlMja KOPHCTH 3a peaju3aljy IOCTyIaka Mpolaje akipja OaHaka 4Yuju je
akoHap Peny6nmka CpOuja 3amodernx 0 JaHa CTyNama Ha CHary HOBOT 3aKOHa, peann3aljy
MOCTyIaKa MpojAaje APYILITBEHOT KaluTajda y APYIITBHMAa 3a OCHTypame, Kao M pealu3alujy
MOCTyIaKa HariaTe MoTpakuBarma Mpey3eTuX y uMe U 3a pauyH PemyOnuke Cpouje, ykibyuyjyhu un
Ayronomny [lokpajuny BojBonuHy, 3amouete 10 1aHa CTylama Ha CHary HOBOT 3aKOHa.

®doHx 3a ocHUTypame JIeTI03HuTa ce 00pa3yje OJI: PEeMHja 3a OCHTYpame Jeno3uTa Koje miahajy 0aHke;
MpUX0/a oJ ynarama cpeactasa @oHpa; cpeacraBa OCTBapeHUX HAIUIATOM MOTPaKUBamba ATSHIIN]E U3
cTeyajHe OJJHOCHO JIMKBUAAIMOHE Mace OaHKe M0 OCHOBY MCIUIATEe OCHUTYpaHHX M3HOCA ACMO3HTa Ca
npunanajyhuM TpoIIkoBUMa y Be3u ca o0e30ehemeM, ynpaBibambeM W UCIDIATOM cpeicTaBa (oHIa,
OJIHOCHO OCTBapeHHUX y MOCTYIKY PECTPYKTypHpama OaHke; cpefcraBa o0e30ehenux 3anyxuBamem;
U3 JIoHaIWja; cpejcTaBa u3 Oyuera PemmyOnuke CpOuje u ApYrux cpejicTaBa y CKIaay ca 3aKOHOM.

Cpencta ®oHma cy HAMEHCKH M3/IBOjeHa CPEICTBA KOja ce KOPUCTE 3a MCIUIATy OCUTYPaHUX H3HOCA
JIEN03UTa ca MpUNaAajyhuMm TpolikoBa HCIUIaTe y Cly4ajy cTedaja WM JHUKBUAalMje OaHke, 3a
(¢uHaHCHpame TOCTYIKA PECTPYKTYpUpama OaHKe y oOMMYy U MOJA YCIOBUMa YTBph)EHUM 3aKOHOM
KojuM ce ypelyjy OaHke, 3a QUHAHCHpame TPOIIKOBA YIpaBJbamka CPEACTBUMA (OHIIA U MOKPHBAHE
OMepaTUBHHUX TPOLIKOBa ATeHIMje, Kao W 3a moBpahaj Mmo3ajMJbEHUX CpPEACTBA YMOTPeOJheHUX 3a
HaMeHe TpeaBul)eHe 3aKOHOM.

3aKkOoHOM 0 ATEHIMjH ¥ 3aKOHOM O OCHTYpamy AENOo3uTa Ne(pUHUCAHO je Na ATreHIuja AMHAPCKa
cpenctBa oHAa 3a OCUTypame eNno3uTa yaaxe y My)KHHUYKE XapTHje Ol BPEeIHOCTH Koje u3laje
Peny6oniuka CpOuja mnu Haponna Ganka CpOwuje, a aesusHa cpenctBa DoHIa 3a OCHTypame
JIETIO3MTAa Ha OCHOBY yTroBopa 3akJbydeHor ca Hapogrom 6ankom CpOuje u 1o Hajory AreHmyje y
cBOje nMe a 3a pauyH Arenmnuje Hapoxgna 6anka Cpbuje ynmaxke y CTpaHe XapTHje O BPEITHOCTH
WM UX TIOJTAXKE KA0 JIETIO3UT KOJ CTPaHUX OaHaKa y CKJIaxy ca IMOJUTHKOM yIpaBJbamka JEBU3HUM
pesepBama.

Cpencrtsa 3a 00aBibame OCTAINX JIEIATHOCTH U3 CBOj€ HAIICKHOCTH ATeHIdja 00e30ehyje u3 mpruxonaa
KOje OCTBapH CBOjHM ITOCIOBAK-EM, U3 IOHAIHN]A, U3 OylieTa U Ha IPyTH HAYMH, Y CKIAy ca 3aKOHOM.

Craryrom Arenuuje ypelyje ce opraHusanuja U HauuH oOaBJbama MOCIOBa ATEHIHjE, IENOKPYT
opraHa ATeHIIHje, 3aCTylame U peicTaBbambe ATeHIIMje U Apyra MUTaka 3HaYajHa 3a paj AreHuyje.
Opranu Arennuje cy Yrpasau Onoop, Onoop 3a peusujy u On0op qupekropa AreHiyje.

Ha nan 31. neriem6pa 2016.roaune, Arenmyja je umana 43 3amocienux (31. nerem6pa 2015.u 2014.
roaune: 321 293amnocieHux).

AreHiyja cBoje mocnoBe 00aBJba y M3HAjMIbEHUM TIpocToprjama y beorpany, yiuna Kres Muxanmosa
op. 2.

Maruunu Opoj Arennuje je 17606786I1opecku naentuduxannonu 6poj Arennuje je 104001240.
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PAJI

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
31.12.2016rogune

2. OCHOBA 3A CACTABJBAILE U TIPUKA3SUBAILE ®PUHAHCUJCKHUX
MN3BEHITAJA

dunancujcku u3emraj Arennyje 3a 2016.roguny u M3Bemraj o 00aBbeHO] PeBU3NjU (PUHAHCH]CKUX
u3BelTaja AreHiyje ca crambeM Ha gaH 31. neriemOpa 2016.roause, nocraibajy ce Biaan n HaponHoj
6anmu Cpbuje mo 15.maja 2017.rogune, y ckiiagy ca 3aKOHOM O ATSHIIM)H 32 OCUTYpambe Jer03UTa.

2.1. H3sjasa o yckaalenoctu

ATeHIIja BOJIU €BUICHIIN]Y U cacTaBjba (PMHAHCH]CKE U3BEIITAje y CKIaay ca 3aKOHOM O ATCHITHjH 32
ocurypame aenos3ura, (,Ciayxoenn riracauk PC* 6p. 14/15), 3akonom o pauynoBoactsy (, CiryxOeHn
rimacauk PC* 6p. 14/15)3akonom o ocurypamy aenosuta (, Cy:x6ern riracauk PC 6p. 91/2010)u
0CTaJIOM MIPUMEHJBUBOM 3aKOHCKOM peryinatuBoM y Pemyonumu Cpouju.

[IpaBHa nuna u npeay3eTHund y PemyOmuim CpOuju cy y obaBe3u Aa Boheme MOCIOBHUX KHIHHTA,
NpU3HABaE M MPOICHIBAake IMOBHHE U 00aBe3a, IPUX0Ja U pacxo/a, CacTaBibambe, IPUKA3HBAILE,
OCTaBJbalkbe M O0enojamuBame (UHAHCHjCKMX H3BelITaja BpIIe y CKIagy ca 3akoHOM O
pauyHoBOACTBY (Y masbeM TekeTy "3akon”, o6jaBsben y "Ci. rmacuuk PC", 6p. 62/2013)kao u y cxamxy
ca OCTaJIoOM MPUMEHJFUBOM IOA3aKOHCKOM peryiaaTuBoM. [IpuBpenHo APYIITBO, KAa0 Cpedhe MPaBHO
nmrie, ogabpaio je qa npumemnyje MeljynapoaHe craimapae puHaHCH]CKOT n3BemTaBama (‘MCDOU"),
KOjU Y CMHCITY HaBEACHOT 3aKOHa, 00yxBartajy: OKBUD 3a MPHUIIPEMake U MPUKa3HBambe PUHAHCH]CKUX
ussemraja (“OkBup“), Mehynaponuu pauyHoBogctBenu cranaapau (“MPCY), Melynapoanu
cranpapau uHaHcujckor m3BemraBama (“MCOU") u ca mwuMa moBe3aHa TyMmauewa, H3/aTa Ol
Komurera 3a Tymauewe pauynoBoacTBenux cranaapaa (“IFRICY), naknamaHne u3aMeHe THX CTaHAApAa U
ca BHMa I0Be3aHa TyMadema, ono0pern ox Onbopa 3a MehyHapoIHe pauyHOBOJICTBEHE CTaHIApAe
(“Onbop*), unju je MpeBOa YTBPAMIO U 00jaBHII0 MHHHUCTAPCTBO HAJIEXKHO 3a IMOCIOBE (PHMHAHCH]A.

Pememem MunuctapcrBa o 13.mapta 2014.roaune, koje je o0jaBbeHo y CiyxOeHoM riacHuky PC
op. 3501 27.mapra 2014, roaune (y nassem Tekcty “Peremse o yrBphuBamy npeBona”) yrBphenu cy
u o0jaBJbeHH npeBoau ocHOoBHUX TekcToBa MPC 1 MC®U, KonnenrtyatHor okBupa 3a (PUHAHCH]CKO
n3BemraBame (“Konrenryaman oksup“), ycBojenux ox crpane Ombopa, xao u moBesanux IFRIC
Tymauewa. HaBenenu nmpeBonu objaBibeHn y Pememy o yTBphuBamy npeBoia He YKIby4dyjy OCHOBE 32
3aKJbyuuBame, WIycTpyjyhe mpumepe, CMepHHUIlE, KOMEHTape, CyNpoTHa MHUILbEHa, paspaheHe
nmpuMepe, Kao W APYrH JOMYHCKH o0jammaBajyhu mMaTepujail Koju MOKe Ja C€ YCBOjU Y Be3u ca
CTaHAapANMa, OTHOCHO TyMaderhuMa, OCHM aKo Ce M3pHYNTO He HABOM JIa j€ Taj MaTepHjall CaCTaBHU
Ieo CTaHaapaa, OJHOCHO TyMmadema. Ha ocHoBy Pemema o yrBphuBamy mpeBonma KonmenrtyamHu
okBup, MPC, MC®U, IFRIC u ca muMma noBe3aHa TyMadewa Koja ¢y MpeBejieHa, y IPUMEHHU Cy OJ1
(UHAHCH]CKHX HM3BEINTaja KOjU ce cacTaBibajy Ha nan 31. menemOpa 2014.roaune. M3MemeHHn Win
nzgatu MCOU u Tymauemwa craHaapa, HaKOH OBOT JaTyMa, HUCY MPEBEACHU U 00jaBJbeHH, 11a CTOTa
HICY HU TIPUMEIHCHH IPITIKOM CacTaBJbarha MPIIOKEHIX (YHHAHCHjCKIX W3BEIITaja.

MebhyTtum, 1o gaTyMma cacTaBbarba IPHIOKEHAX (PMHAHCH]CKHUX HU3BEIITaja, HUCY OWIIe IpeBeieHe CBe
usmene MPC/MC®U u IFRIC tymadema koja cy Ouiia Ha CHa3W 3a FOJUIIELE IEPHUOAE KOjH MOUYHILY
1. janyapa 2014.roqune. [Topen HaBeAEHOT IT0jeMHA 3aKOHCKA M TIO13aKOHCKA PETyJIaTHBA IIPOIIHCYje
padyHOBOJCTBEHE IIOCTYIIKE, BpEIHOBama M O0eNonamuBama Koja y IOjeIMHHAM CIydajeBAMa
oxcrymnajy ox 3axreBa MPC/MCOU u IFRIC tymauema.

CxomHo HaBeieHOM, a HMajyhu y BHAy NOTEHLHWjaIHO MaTepHjaidHe e(deKTe Koje OJCTyMNama
pauyHoBOACTBeHHX npomuca Penybmuke Cpouje om MCOU u MPC Mory mmatu Ha peasHOCT H
00jeKTUBHOCT (PMHAHCH]jCKUX M3BeITaja JpymTBa, IpuiiokeHn GUHAHCH]CKU U3BELITAjH CE HE MOTY
cMarpard (pHMHAHCH]jCKUM H3BEIITajuMa cacTaBibeHUM y cartacHoctu ca MCOU u MPC.
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PAJI

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
31.12.2016rogune

2. OCHOBA 3A CACTAB/BAILE U NIPEBEHTALIUJY ®UHAHCUJCKUX
M3BEULITAJA (nacraBak)

2.1. WH3sjasa o yckiaalenocrn (HacraBak)

O06jaBJbeHH CTaHAAPIN U TyMaderma KOjH Cy CTYIIIIN Ha CHary y TekyheM rnepruoly Ha OCHOBY Pemiema
o yTBphuBamy mpeBoja, obenoaameHu cy y HanoMeHHu 2.2. O0jaBbeHU CTaHIApAH U TyMadema Ha
cHa3M y Tekyhem meproay Koju joul yBeK HUCY 3BaHHYHO MPEBEACHH M YCBOjeHU O0ENONamkEeHU Cy Y
Haromenu 2.3.00jaB/beHN CTaHAAPIN U TyMaderma KOj! jOII YBEK HUCY y IPUMEHH, 00€I0IambeHH CY
y HanoMenu 2.4.

@OrHAHCH]jCKH M3BEUITAjH Cy CACTABJFCHHU y CKIAy ca HauelIOM HCTOPHjCKOT TPOIIKA, OCUM aKo HHje
Jpyrauyje HaBeIeHO Y PauyHOBOJCTBEHNUM IMOJUTHKAaMa KOje Cy JaTe Y 1ajbeM TEeKCTY.

JpymTBo je y cacTaBibamkby OBHX (PMHAHCH]CKUX N3BELITAja MPUMEHUBAIIO PAa4yHOBOCTBEHE MOJIUTHKE
o0pa3iokeHe y HalloMeHH 3.

VY ckiamy ca 3aKOHOM O padyHOBOACTBY (PMHAHCH]jCKH M3BEIITajH JJpynITBa Cy NCKa3aHH y XUJbatama
nuHapa. JluHap mpeacrasiba 3BaHUYHY W3BELITajHY BanyTy y PemyOnumu Cpouju.

2.2. OO0jaB/beHM CTAHIAPIU U TYMA4Yea KOjU Cy CTYNHJIM HA CHAry Ha ocHoBy Pemema o
yrephuBamy npesona

*  I3mene MC®OU 7 ,Dunancujckn nHCcTpyMeHTH: OOenonamuBama” — M3MeHe KojuMa ce
n000JbIIIaBajy 00enoaamrBamba (hep BPSAHOCTH U PU3HKA IMKBUTHOCTH (PEBUANPAH MapTa

2009.roxuHe, Ha CHa3M 3a TOAMIIKE IEPHOE KOjHU MOYUbY Ha 1aH WU HakoH 1. jaHyapa
2009.roxune);

e I3mene MCO®U 1 ,llppa mnpumena wmelhyHaponHMX cTaHmapaa (QHUHAHCHjCKOT
u3BelITaBama”“ — JlogaTHU M3y3elu 3a JHla Koja npBU myT npuMmenyjy MCOU. U3mene
ce OJIHOCE Ha CPEeCTBA Y HHAYCTPHUjH Ha(Te U raca U yTBphHUBame 1a JT1 yTOBOPHU CaapiKe
musunr (pesuaupan jyiaa 2009.roauHe, Ha CHA3H 3a TOMUIIELE MIEPHOIE KOjU MOYNELY Ha
nan win HakoH 1. janyapa 2010.roguse);

* l3meHe pasIMUMTHX CTaHAapAa W TyMmadema pesynrar cy Ilpojekra romumimer
KBaIMTaTHBHOT 1060JbInatba MCDU o6jaBiberor 16. anpuaa 2009.roqune (MCOU 5,
MCoH 8, MPC 1,MPC 7,MPC 17,MPC 36,MPC 39, IFRIC 1GipBeHCTBEHO ca HAMEpOM
OTKJIamama HeyCaryIallleHOCTH | Tojallbeha GopMyarmja y Tekety (M3MeHe cTaHmapaa
CTyIajy Ha CHary 3a TOAUIIE MEPHO/Ie KOjH MOYNbY Ha JaH Wi HakoH 1. janyapa 2010.
roaune, a u3mena |IFRIC na gan wiu Hakon 1. jysia 2009.roauue);

* Usmene MPC 38 ,Hemarepujanna uMoBuHA® (Ha CHA3u 3a TOJMINEE MEPHOAC KOjH
MoYMbY Ha JaH Wik HakoH 1.jyma 2009.romune);

* I3mene MCOU 2 ,Ilnahama akuujama“: H3mene kao pesyntar [Ipojekta rogumimer
KBanuTaTBHOT mobosbimamba MCOU (pesumupan y anprmny 2009.roqune, Ha cHa3M 3a
TO/IMIIELE MIEPHO/IE KOjU TIOUUbY Ha naH win HakoH 1. jyma 2009.romune) v u3MeHe Koje
ce 0JIHOCE Ha TpaHcakiyje miahama akiyjaMa rpyre 3aCHOBaHe Ha TOTOBUHU (PEeBUANpAH
jyna 2009.roauHe, Ha CHa3W 3a TOAWIIE MEPHOJE KOjH MOYUBY Ha JaH MU HakoH 1.
jaryapa 2010.roaune);
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PAJI

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
31.12.2016rogune

2.

2.2.

OCHOBE 3A CACTAB/bAILE U IIPE3EHTAIINIY PUHAHCUJCKUX
N3BEIITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

O0jaB/beHH CTAHAAPAU U TYMAa4YeHha KOJjH Cy CTYNIWJIM HA CHATY HA 0cHOBY Pemema o
yrBphuBamy npesoaa (HacTaBak)

Nsmene IFRIC 9 ,ITonoBHa nporieHa yrpaljeHux qepuBara” cTyIajy Ha CHary 3a TOJUIIEE
Nepuoie KOjU Mouniby Ha JaH uin HakoH 1.jyma 2009.rogune u MPC 39 “©Ounancujcku
uHcTpyMeHTH: [Ipu3HaBame U Mepeme” — Yrpaljenu nepuBaté (Ha CHa3d 3a TOAUIIELE
MepHo/Ie KOjU movniby Ha naH win HakoH 30.jyHa 2009.roauue);

IFRIC 18 JIpenoc cpexacrasa ca Kynana“ (Ha CHa3H 3a TOAMIILE TIEPUOIE KOJU TOUHELY
Ha jaH win HakoH 1. jyna 2009.roaune);

»CBeoOyxBaTHU OKBUp 3a (puHaHCcHjcko u3BemTaBame 2010.romquue” mTo npenacraBiba
u3meny ,,OKBHpa 3a MpUIpeMarbe W NMpHKa3uBame QUHAHCHjCKAX M3BEInTaja’ (Bak 3a
MIPEHOC CPeICTaBa ca KyIalla IpUMIbEHHX Ha JaH win nocie cenremopa 2010.roauwue);

Honyne MCOU 1 ,Ilpea mnpumena wmehyHapogHHX cTaHAapAa (UHAHCH]CKOT
u3BemTaBama‘ — OrpannyeHo usysehe ox ymopenHux obenomamUBama MPOIMUCAHUX Y
okBupy MC®U 7 xox awmiia Koja mpBu 1myT npumenyjy MCOU (Ha cHa3uM 3a TOAUIIELE
nepro/ie KOju Mo4niby Ha JaH win HakoH 1. jyma 2010.roaune);

Honyne MPC 24 ,O6enonamuBama o nmoBe3aHum Jimiuma* — [1ojeIHOCTaBIbeHU 3aXTEBU
3a obenofamUBakbeM KOJA JHNa 1oa (3HauajHOM) KOHTPOJIOM WM YTHIQjeM BIajae W
Hojalmehe NeGUHIIUje MOBe3aHor uia (Ha CHA3U 3a TOJHUILILE MEPUOAE KOjH MOUHbY
Ha jaH win HakoH 1. janyapa 2011.roaune);

Honyne MPC 32 ,®DuHaHCHjCKH WHCTPYMEHTH. Tpe3eHTaruja“ — PadyHOBOICTBEHO
o0yxBarame npeyer paBa Ha HOBe akiuje (Ha CHa3W 3a FOMUIILE TEPHO/IEC KOJU MOYHELY
Ha 1aH win HakoH 1. pebpyapa 2010.roauue);

JonyHe pa3nu4uTHX CTaHAapaa U Tymadewa ,[looospmama MCOU (2010)“ pesynrar cy
IIpojekTa romuiImer KBaTUTaTHBHOT mobosbmamba MCOU o6jaBbenor 6. maja 2010.
romure (MCO®U 1, MCOU 3, MC®HU 7, MPC 1, MPC 27, MPC 34, IFRIC 13)
MPBEHCTBEHO Ca HAMEPOM OTKJIamhama Heclarama M Mojallmbeha GopMyaimja y TeKCTY
(Behuna momyna Guhe Ha CHa3M 3a TOAMILIELE TIEPUOAE KOJU MOYNIbY HA JaH MM HakoH 1.
janyapa 2011.rogune);

Honyne IFRIC 14 MPC 19 —Orpanuuemne aehuHICaHUX IPUMarbha, MUHIMAaIHU 3aXTEBH
3a (MHAHCHpameM M HUXOBa MHTEpakiHja“ ABaHCHA ymjaTa MHHUMATHHX CPEICTaBa
noTpeOHKX 3a QuHaHCHpame (Ha CHAa3W 3a TOMUIIELE TIePUOJC KOjU MOYHIbY Ha JaH WIH
nakoH 1.janyapa 2011.romune);

IFRIC 19 ,HamupuBame GhuHAHCHjCKUX 00aBe3a MHCTPyMEHTHMa KaruTana" (Ha CHa3H 3a
TOMUIIELE TIEPHO/IE KOjH TIOUHIbY Ha JAaH mwin HakoH 1. jyma 2010.roaume);

Honyre MCOU 1 ,IlpBa mnpumeHa wmelhjyHapoaHHX CcTaHAapAa (HUHAHCH]CKOT
n3BemTaBama”“ — Bennka xuneprnHdaanija U yriamamke QUKCHAX JaTyMa 3a JHIa Koja
npBu myT npumenyjy MCOU (Ha cHa3u 3a roAuIIbe epruoie KOjU MOYHbY Ha JaH WIH
HakoH 1.jyna 2011 .roquse);
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PAJI

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
31.12.2016rogune

2.

2.2.

OCHOBE 3A CACTAB/bAILE U IIPE3EHTAIINIY PUHAHCUJCKUX
N3BEIITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

O0jaB/beHH CTAHAAPAU U TYMAa4YeHha KOJH Cy CTYNIWJIM HA CHATY HA ocHOBY Pemema o
yrBphuBamy npesoaa (HacTaBak)

Honyne MCOU 7 ,Dunancujcku wuHCTpyMmeHTH: ObenonamuBama“ — [IpeHOC
(uHaHCHjCKHX cpe/icTaBa (Ha CHA3H 3a TOAMIIELE epUo/ie KOjH MOYHbY Ha IaH WITH HAKOH
1. janyapa 2011.rogune);

Honyne MPC 12 ,Ilope3u Ha gobutax” — OanoxeHu nopes: noBpahaj cpeacrasa Koja cy
CIy’)Xuia 3a o0pauyH mope3a (Ha CHa3d 3a FOIUIIBE NePUOAe KOjH MOYHbY Ha JIaH TN
HakoH 1.janyapa 2012.romune);

MC®U 10 ,KoHcomumoBanu GpUHAHCH]CKU M3BemTaju" (HA CHA3U 3a TOAUIILE TIEPUOJIC
KOjH TIOUHIbY Ha JaH win HakoH 1. janyapa 2013.roaune);

MC®U 11 ,3ajenuuuku apamxkManu” (Ha CHA3M 3a TOJMIILE TEPHOIE KOjH TMOYHbY Ha
nan win HakoH 1. janyapa 2013.roaune);

MC®U 12 ,0O6enonamuBare yuernihia y IpyruM MpaBHUM JTaIuMa” (Ha CHa3| 3a TOAUIIILE
MEpHO/IE KOjU MOYHEbY Ha MaH Wik HakoH 1.janyapa 2013.roaume);

Honyne MCOU 10, MCOU 11u MCOU 12 ,KonconunoBanu (HUHAHCH]CKH U3BEIITAjH,
3ajemanuky apamkMaHun u OOenmomamuBama ydemha y JApyrUM MpaBHAM JIUIHAMA!
VryrcTBo 0 mnpernasHoj npuMenu” (Ha CHa3H 3a TOAMIIELE MepHOJe KOjH MOYHbY Ha aH
uny HakoH 1.janyapa 2013.ronune);

MPC 27 (peBunupan 2011.romune) ,Ilojenunaynu puHaHCHjCKH M3BewTaju” (Ha cHA3M
3a TOIMIIHE TEPUOJIE KOjU MOYHILY Ha ITaH Wik HakoH 1.janyapa 2013.romume);

MPC 28 (pesuanpan 2011.rogune) , Yiarama y npuapykeHa MpaBHa JINIA U 3ajeTHIIKa

yaarama” (Ha CHa3sM 3a TOJHMILELE MEPHOJE KOjH IOYMIbY Ha JaH MM HakoH 1. janyapa
2013.roauue);

MC®H 13 ,Mepeme hep BpeaHocTun” (Ha CHa3W 3a TOAUIIILE MEPHOE KOjU TOUHbY Ha
naH win HakoH 1. janyapa 2013.roaune);

Honyre MCOU 1 ,IlpBa mnpumeHa wmeljyHapoJaHHX CcTaHAapAa (UHAHCH]CKOT
n3BelITaBama’ — J[pKaBHU KPEIUTH [0 KAMAaTHO] CTOIH HIYKO] O TPKHIIHE (HA CHA3H 32
TO/IMIIELE TIEPHUO/Ie KOjH TIOUHIbY Ha JaH win HakoH 1. janyapa 2013.roaume);

Honyne MCOU 7 ,DuHaHCHjCKM HWHCTPYMEHTH: olOenofamuBama‘ — Herupame
¢uHaHCHjCKHX cpelcTaBa u (HHHAHCHjCKUX 00aBe3a (Ha CHa3W 3a FOMUIIE [IEPHOe KOjU
NOYMEbY Ha aH win HakoH 1.janyapa 2013.roqume);

Honyne MPC 1 ,Ilpesentanuja ¢unaHcujckux uspemrtaja‘ — IlpeseHTanuja cTaBKH

OCTaJIOT YKYIHOT pe3ynTara (Ha CHa3u 3a TFOAHUIIGE MEPUOJE KOjU MOYHbY Ha MaH WIH
nakoH 1.jyma 2012.romune);
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HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
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2.2.

2.3.

OCHOBE 3A CACTAB/bAILE U IIPE3EHTAIINIY PUHAHCUJCKUX
N3BEIITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

O0jaB/beHH CTAHAAPAU U TYMAa4YeHha KOJjH Cy CTYNIWJIM HA CHATY HA 0cHOBY Pemema o
yrBphuBamy npesoaa (HacTaBak)

Honyne MPC 19 ,Hakname 3anocienuma’ — IloOoseliama padyHOBOJCTBEHOT
obyxBaTama HaKHa/a 10 MPECTaHKy PaIHOT OJHOCA (Ha CHA3H 3a TOAMIIELE IIEPHOIE KOjH
NOYXEbY Ha MaH win HakoH 1.janyapa 2013.roaume);

lNoaumima modosbmama 3a nepuoa o 2009.10 2011 .rogune u3nata y Majy 2012.roause
KOja ce OIHOCE Ha pa3InIuTe mpojekTe mobossmama MCOU (MCOPHU 1, MPC 1, MPC 16,
MPC 32, MPC 34) yriaBHOM Ha OTKIamamby HEKOH3UCTCHTHOCTH U IIOjallliberbha

(dopmynanyja (Ha CHa3M 3a TOMILIELE IIEPHOJIE KOjU MOYUELY Ha JaH Wi HakoH 1. janyapa
2013.roauue);

IFRIC 20 ,TpomuikoBu OTKPHBKE y MPOU3BOIHOj a3y MOBPIIHHCKUX pyAHUKA" (HA CHA3U
3a FOAMIIILE MEPHO/IE KOjU MOYMEbY Ha MaH Wik HakoH 1.janyapa 2013.roqune);

O0jaB/beHHU CTAHAAPAU U TYMAaYeHa HA CHa3u y TekyheM nmepuoay Koju joumr ypexk Hucy
3BAHUYHO NPeBeIeHH U YCBOjeHH

Ha man o0jaBiprBama 0BUX (\MHAHCH]CKUX W3BEINTAja, AOJIC HABEACHH CTAHAAPIN M U3MEHE
cTaHgapaa cy Owim u3natu ox crpane Ondopa 3a Mel)yHapoaHe pauyHOBOJCTBEHE CTaHIape,
a cieneha tymauema Ouna cy objaBibeHa o crpaHe Komurera 3a Tymaueme melynapomHor
(bMHAHCH]CKOT U3BEIITaBamka, ajli HUCY 3BAaHUYHO ycBojeHa y PenmyOnuim CpOuju:

Honyne MPC 32 ,Ounadcujcku wuHCTpyMeHTH: [Ipesenrtanuja“ — IlpeOujame
(uHaHCHjCKHX cpecTaBa U (pUHAHCHjCKUX 00aBe3a (Ha CHA3M 3a TOJUIILE TIEPUOJIE KOjH
MOYMbY Ha JaH Wik HakoH 1.janyapa 2014.romume).

Honyse MC®U 10 ,KoHconumoBanu ¢uHaHCHjcKH wm3BemTaju’, MCOU 12
»ObenonamuBamwe o yuemhuma y apyrum enturetuma‘ u MPC 27, IlojennHaunu
(uHaHCcHjckH u3BemTaju” — M3y3ehe 3aBUCHUX JnIa U3 KoHcomuaanuje npema MCOU 10
(Ha cHA3U 32 TOMUIIILE MIEPUO/IC KOjH MOYHIbY Ha AaH Wi HakoH 1.janyapa 2014 romune).

Honyne MPC 36 — ,Ymamewme BpenHoctu umoBunae” OOenoamuBame HAJTOKHAIUBOT
u3HOCa 32 HepUHAHCHjCKY UMOBHHY (HAa CHA3H 3a TOUIILE IEPUO/IC KOjU MOYHIbY Ha TaH
nii HakoH 1. jaryapa 2014.roauue).

Honyne MPC 39 ,®unancujcku mHCTpyMeHTH  — OOHaBJbame JepUBaTa M HACTaBaK
PadyHOBOJCTBA XEIMHTa (Ha CHA3H 3a TOUIILE IEPHUOE KOjU MOYHEbY HA TaH MK HAKOH
1. jaryapa 2014.roguue).

IFRIC 21 ,MTax6une" (Ha CHa3H 3a TOQUIILE MIEPHOIE KOjH TIOYHIbY Ha JIaH MM HaKOH 1.
janyapa 2014.roaune).

Honyne MPC 19 ,Haknaze 3anocnennma” — JlepuHucany miaHoBH HakHaje: JlonpuHocH

3a 3amocieHe (Ha CHa3W 3a TOAHUIILE MEPHOJE KOjU MOYMibY Ha JaH win HakoH 1. jyma
2014.ronune).
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PAJI

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
31.12.2016rogune

2.

2.3.

OCHOBE 3A CACTAB/bAILE U IIPE3EHTAIINIY PUHAHCUJCKUX
N3BEIITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

O0jaB/beHHU CTAaHAAPAU U TYMaYelha HA CHA3u y TekyhieM mepuoay Koju jour yBek HUCy
3BAHMYHO MPeBeIeHN H YCBOjeHH (HACTaBaK)

lNogumima mobdospmama 3a nepuoa on 2010. 1o 2012. roamHe, ko0ja cy pe3ynraT Cy
[pojekra roauimer KBATUTATUBHOT mobospmama MCOU (MCOU 2, MCOU 3, MCOU
8, MCO®H 13, MPC 16, MPC 24 u MPC 38) pamn oTkiIamama HeycarialleHOCTH H
rojaimbemna popmynanuja (Ha CHa3M 3a TOAHUIIIELE IEPHOJIE KOjU TIOUHEbY Ha TaH HIIH HAKOH
1.jyna 2014 .roguue).

lNogumma mobospmama 3a nepuon o 201110 2013.ronune, xoja cy pezyatar IIpojexra
TOJIMIIELET KBATUTATHBHOT 000 binmatba MCOU (MCOU 1, MCDU 3, MCDPU 13u MPC
40) pagu OTKIamama HEyCarTallleHOCTH M Mojalllmberma (Gopmynanuja (Ha cHa3u 3a
TO/IUIIELE TIEPHUOJIC KOjH TIOUHIbY Ha JaH win HakoH 1. jyna 2014.roauue).

Honyne MC®U 11 3ajenHuuku apamxMaHu” — PadyHOBOICTBO cTHmama yderiha y
3ajeJHHYKUM TOCIOBambuMa (Ha CHa3W 3a TOJUIIGE [EPHO/ie KOjU MOYHEbY Ha JaH HIIN
HakoH 1.janyapa 2016.roqume).

MC®U 14 ,PauyHu peryaaTOpHHX aKTHBHHX BPEMEHCKHX pasrpanudera’ (Ha CHa3W 3a
TO/IUIIELE TIEPHUO/Ie KOjH TIOUHIbY Ha JaH win HakoH 1. janyapa 2016.roaume).

Jonyne MPC 16 ,Hekpetnune, noctpojema u omnpema” u MPC 38 ,Hemarepujanna
umoBuHa” - Tymaueme NPUXBAT/HHBUX METOJa aMopTHu3aiuje (Ha CHA3M 3a TOJAHUIIELE
MEpHO/IE KOjU MOYHEbY Ha JaH Wik HakoH 1.janyapa 2016.roaume).

Honyne MPC 16 ,Hekpernune, noctpojewa u onpema’ u MPC 41 ,Ilosmonpuspena” -
TMosponpuBpena — MHAYCTpHjcKe OHIbKe (Ha CHA3H 3a TOJMIIELE TIEPHO/IE KOjH MOUHbY Ha
naH win HakoH 1. janyapa 2016.roqume).

Honyne MPC 27  llojenunaunu ¢QuHaHCHjCKHM Wu3BemTaju” — Merox ynaema y
nojeqMHAYHUM (DHHAHCHjCKUM H3BEINTajuMa (Ha CHa3H 3a TOJIHIIELE IEPUO/IC KOjH MOYHELY
Ha JaH win HakoH 1. janyapa 2016.roaune).

MCOH 10, MCOU 12 u MPC 28 ,MuBectnnmona apymrsa: [IpuMena u3ys3eraka o
KoHconuaanuje”. JlomyHe M W3MEHE II0jallbaBajy Ja MaTHYHO IPYIITBO MOXKE OHTH
u3y3ero ol obaBe3e Nla cacTaBJba KOHCOJHIOBaHE (PMHAHCHjCKE M3BEIITaje aKoO je OHO
HCTOBPEMEHO 3aBHCHO JIMIIC MHBECTUIIMOHOT APYIITBA, YaK H aKO HHBECTUIIMOHO JIPYIITBO
oIIMepaBa ylarama y CBa CBOja 3aBHCHA JIMIa 1o ¢ep BpeaHocTu y ckiaxy ca MCOU 10.
Kao pesynrar oBux nomyna, m3memeH je 1 MPC 28 y muiby nojammema uzyseha on
npuMeHe Merozna yueriha (Tj. 3aapikaBaibe Mepema Mo (ep BPEIHOCTH) KOje BaXKH 3a
HHBECTHUTOPA Y IPHAPYKEHO JIMIIE WITH 32 STHUYKHA ITOyXBAT YKOJIHUKO j& OH 3aBHCHO JIHIIE
MHBECTHIIMOHOT JIPYIITBAa KOje OJMepaBa CBa CBOja yjarama y 3aBHCHA JIHIA 1O dep
BpenHoctH. (JlomyHe U M3MeHe ce IPHMERY]jy PETPOAKTHBHO 3a FOAHUIIEbE TIEPUOE KOJU
MOYMIbY Ha JaH Wik HakoH 1.janyapa 2016.romune y3 103BOJbEHY PaHHU]y TIPUMEHY. )

JlonyHe ¥ u3MeHe pa3TuuUTHX cTaHaap/aa ,[lo6osbmama MCDPU (3a mepuos ox 2012. 1m0
2014. rogune), koja cy pesyarar IIpojekTa TOAWIIEr KBATMTATHBHOT MOOOJbIIAA
MCo®U (MCOU 5, MCDU 7, MPC 19u MPC 34) paau oTkIamama HeycariaaueHOCTU 1
nojanimema GopMystanyja (Ha CHa3M 3a TOAUIIELE TIEPUOIE KOJH MOYHEbY Ha JAH HJIA HAKOH
1. jaryapa 2016.roguue).
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AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PAJI

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
31.12.2016rogune

2.

2.4.

OCHOBE 3A CACTAB/bAILE U IIPE3ZEHTAIINIY PUHAHCUJCKUX
N3BEIITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

O0jaB/beHH CTAHAAPAM M TYMadela KOjH jolI YBeK HUCY CTYNMJIN HA CHAry

Ha nan u3gaBama oBUX ()MHAHCHjCKHMX H3BeliTaja ciefchu crangapiu, BUXOBE JIONYHE H
TymMadema Omin cy 00jaBjbeHH, aji HHUCY jOII YBEK CTYMMJIM Ha cHary (anu ce mojapikaBa
BMX0Ba PaHKja IPUMEHa) 3a TOMHY Koja ce 3aBpmasa 31.nenembpa 2016:

MCOU 9 ,dunaHCHjCKM HHCTPYMEHTH U KacHHje AOMyHe, KOju 3amMemyje 3axTeBe MPC
39 ,PuHaHCHjCKH HHCTPYMEHTH: IPU3HABAE U OJMEpaBame”, y Be3u ¢ KIacU(PHKAILIN]jOM
U oJMepaBameM (puHaHcHjcke uMOoBUHE. CTaHIapa enuMUHHMIIE TocTojehe KaTeropuje us3
MPC 39 -cpencrBa koja ce pxke 10 jnocreha, cpeicTBa pacioyiodKuBa 3a IPoIajy, KPeIUTH
u notpaxnBama. MCOU 9 je Ha cHa3M 3a TOAWIILE HEPHOJE KOjH ITOYNbY Ha JaH I
HakoH 1.janyapa 2018.roauHe, y3 103BOJbEHY PaHU]y MPHUMEHY;

VY cknany ca MCOU 9, punancujcka cpenctsa he ce knacupukoBatu y jeAHy o7 ABE
HaBeJCHE KaTeTopHje TPIUINKOM IIOYETHOI TpH3HaBama. (HHAHCHjCKA CPEACTBa
BpeJHOBaHa [0 aMOPTU30BAaHOM TPOLIKY WK (PMHAHCH]CKa CPeICcTBa BpeJHOBaHa Mo dep
BpenHocTn. duHAHCHjCKO cpencTBo he ce mpH3HABATH MO aMOPTHU30BAHOM TPOIIKY aKO
crneneha nBa kpuTeprjyma Oyay 3a0BOJbEHA: YKOJIHKO CE CPECTBA OTHOCE HA TOCIOBHH
MOJIeT YHjH je INJb Aa ce Hamtalyjy yroBOPEHH HOBYAHH TOKOBH M YKOJHKO YTOBOPEHH
YCIIOBH TIPYXajy OCHOB 3a HaIulaTy Ha ofpeheHe maTymMe HOBUAHHMX TOKOBA KOjU CY
WCKJbYYMBO HaljlaTa rlIaBHUIIE U KaMaTe Ha MpeocTany riaBHuiy. CBa ocrana cpeactsa he
ce BpeaHoBath MO Qep BpemHocTu. JloOMIM M TyOWIIM IO OCHOBY BpEIHOBaba
(uHaHCHjcKHX cpencTaBa o dep BpeaHocTu he ce mpu3HaBaTH y OMIIaHCY ycrexa, H3y3eB
3a ylarama y HHCTPYMEHTE KalnTala ca KojiuMa ce He Tpryje, rae MCOU 9 nomymra, npu
MHHIMjaTHOM TIPH3HABamy, KacHHje HEIMPOMEHJFHMBH H300p Ma ce cBe MpoMeHe dep
BPEIHOCTH MPHU3HAJy y OKBUPY OCTANIHX NOOWTAKa M TYOWTaKa y W3BEIITajy O YKYITHOM
pesynraty. M3HOC Koju Tako OyZe MpHU3HAT Y OKBHPY M3BEIITaja O YKYMHOM pe3yaTaTry
Hehie Mohin kacHHje 1a ce MpU3Ha y OMIIaHCy ycIexa,

MCO®U 15 ,[lpuxonu u3 yropopa ca Kymnmuma”, Koju JehUHHINEC OKBHP 3a MPU3HABAHC
npuxoga. MC®U 15 zamewyje MPC 18 ,Ilpuxoau”’, MPC 11 ,VroBopu o usrpaamu”,
IFRIC13 ,IIporpamu nojamnoctn kiaujeHata’, IFRIC15 ,Crnopasymu 3a wu3rpaamy
vekperHuHa” u IFRIC18 JIpenocu cpencraBa ox kymara’”. MCOU 15 je Ha cHasu 3a
TOAMIIEBE IMEepuoJie KOjH TMOYMBbY Ha JaH wid HakoH 1. jamyapa 2018. rogmue, y3
JI03BOJBEHY PaHHUjy MIPUMEHY;

MCOHN 16 Jlusunr®, obe3deljyje cBeoOyxBaTaH MOJEN 332 HICHTU(DHUKOBAE JIH3HHT
apaHkKMaHa U HUXOB TPETMaH y (PMHAHCHjCKUM H3BEIITajUMa KaKo JaBajama Tako H
npuMaiara JimsuHra. Ha nan crynama Ha cHary, 1janyapa 2019.roause, oBaj cTannapa
he 3amenutn cnenehe nmusuHr crangapne u tymadewma: MPC 17 Jlusunr®, IFRIC 4
»OnpehuBame na M Heku apamxMal caapxku qusuHr’, SIC 15 ,OnepaTuBHU JU3UHT —
norctua]® u SIC 27 JIponeHa cymTuHe TpaHCakUuje yKJbydyjyhn mpaBHU OOJIMK
3aKyma‘;

Nzmene MCOU 2  Jlnahame aknujamMa — kiacupukalmja U Mepeme TpaHCAKIMja“, Ha

CHa3HW 3a TOJUIILH U3BEIITAjHH MIEPUO/] KOjU Mouuibe Ha AaH 1janyapa 2018.roaune wim
KacHHje, ca IOAP>KaHOM PaHHjOM IIPUMEHOM;
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2. OCHOBE 3A CACTAB/bAILE U IIPE3EHTAIINIY PUHAHCUJCKUX
N3BEIITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

2.4. OGjaB/beHHU CTAHIAPAN M TYMAaYeH-a KOjU jOII yBeK HHCY CTYNHJIM Ha cHary (HacTaBak)

+  Jomyne MC®HU 10 ,KonconuaoBanu ¢punancujcku u3Bemraju” 1 MPC 28 MuBectunuje
y TpUApYKEHE SHTHTEeTe W 3ajeqHnuke moxyxsare” - Ilponaja miam mpeHoc cpencraBa
n3Mel)y HHBECTUTOpa U HETOBUX MPUAPYKEHUX CHTUTETA WM 3ajeIHUYKHUX MOAyXBaTa.
Crangapq je Tpebanmo ma Oyne Ha CHa3M 3a TOAWIIELC IEPUOE KOjU TOUNbY Ha JIaH HIIH
HakoH 1.janyapa 2016.roaune, anu je y geuemopy 2015 ronune IASB omnoxno npuMeHy
1o Oyayher natyma, a paHuja IpUMeHa H3MEHEHOT CTaHIap/a je JO3BOJbEeHa,

+  Usmene MPC 7 — ,MuunujatuBa 3a o0OeiomamuBama”’ 3aXTeBajy OJf CHTUTETAa TaKBa
obenoamKBamka Koja oMOryhyjy KOpHUCHMIMMA (PMHAHCHjCKHX H3BELITaja Jla MPOLECHEe
nmpoMeHe y oOaBe3aMa Hactaje (HHAHCHjCKMM aKTHBHOCTHMA, YKJbY4yjyhn mpomeHe
HACTaJIe U OJ] HOBYaHUX U HEHOBUaHUX npomeHa. 3mene MPC 7 cy Ha CHa3u 3a rO/IUIIHE
MeproJie KOjU TIOUHbY Ha JIaH Win HakoH 1.janyapa 2017.romune, y3 103BOJbCHY PaHU]y
NPUMEHY;

+  Usmene MPC 12 ,[Tope3 Ha noOuTak” Koje ce OJHOCE Ha HICHTU(DUKOBAKE OJUTOKECHUX
MOPECKUX CpEJICTaBa 3a HEpealn30BaHE T'YOWTKE, MPUMEHY]y C€ PETPOCHEKTHUBHO 3a
TOJMIIEBE NEpruoJie Koju nmounmy Ha naH 1. genem6pa 2017.1mu kacHuje, ca MOgpKAHOM
PaHHjOM IPUMEHOM.

2.5. ®uHaHCHjCKO H3BEIITABaIH€ 0 TOKOBUMA IrOTOBHHE

ITox ToKOBMMa TOTOBHHE TOApPa3yMeBajy Ce HAIlaTe W MCIUIaTe FTOTOBHHCKUX CPEJICTaBa ca padyHa
AreHnuje 3a ocurypame Jienosurta. V3HOC NMpuiuBa M OJUIMBa TOTOBHUHE YTBphyje c€ HAa OCHOBY
VKYITHOT MIPUITHBA 1 0yTiBa ( 6pyTO MPHUHIIKII) HA CBHM MTOCIIOBHUM JHHAPCKUM U IEBU3HUM padyHAMA
Y HAMEHCKUM padyyHHMa 3a TPrOBakhe XapTHjaMa Of] BPESIHOCTH.

2.6.  YuoopeaHu nogamu

Arennmja je y 2016. rogunn cariacHo onpenbama unmana 20. 3akoHa O OCHTypamy Iemo3UTa
(Cnyx6enu rnacuuk Penyomuke Cpouje 14/20150 1. anpuna 2015.roaune) Kojuma je npeasul)eHo:
»AreHllnja je OyXHa Ja BOAM OJBOjeHE IMOCIOBHE KmbMre W (MHAHCHjCKe H3BelTaje (GoHAa 3a
ocuUrypame IENO3UTa W J1a OBE IOJaTKe YYMHH JOCTYITHHNM HHTEPHHM M HE3aBUCHUM DPEBH30pUMa
aHT2)XOBAHUM O CTpaHe AreHnuje”, N3BpIIMIA pa3Bajamke MMOCIOBHUX KIbHTa (DOHIA 38 OCHTYparbe
JIETIO3MTA ¥ MOCIIOBHUX KIbHTa AreHnyje. HaBexneHo pasnBajame MOCIOBHUX KEbHTA CIPOBEACHO je 3a
nepuoj nocioBama 1. janyap no 31. nenem6pa 2016.roqusne.

[Ipe3enTrpann (UHAHCHjCKH W3BEINTAjH HA JaH M 3a TOIUHY Koja ce 3aBpmaBa 31. nememopa 2016.
TOAMHE, CacTaBJbeHU Cy OOjeAHMmaBambeM IMoJaTaka, Ha HHUBOY INPaBHOT JIMIA, M3 Pa3lIBOjeHUX
MIOCIIOBHUX KIBbHTa, OJHOCHO IIOjeIMHAYHMX (MHAHCHjCKHX H3BemTaja AreHnuje n DoHma y3
SMMMUHAIN] Y HHTEPHHX MO3UIHja H3Mel)y opraHu3annoHux MeliHa.

YnopeaHu Nogany Ha 1aH ¥ 3a TOAWHY Koja je 3aBpiieHa 31. nenemOpa 2015.roqune, npeyseTu cy u3
(bMHAHCH]CKHUX U3BEIITaja KOjU Cy CaCTaBJbEHH Ha OCHOBY MPETXOAHO Baxkehux mpormuca o ocurypamy
nero3uta. HaBenmeHw ymopemHH momany OWIM Cy MHpenMeT peBH3Wje (MHAHCHjCKHX H3BENITaja
cacraBibeHrX 3a 2015 roquny, o cTpane He3aBUCHOT PEBU30PA, KOJH j€ Y CBOM H3BEIITA]Y JaTHPAHOM
4. anpuna 2016roauHe U3pa3uo MO3UTHBHO MUIILIBCHE.

18



AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PAJI

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
31.12.2016rogune

2. OCHOBE 3A CACTAB/bAILE U IIPE3ZEHTAIINIY PUHAHCUJCKUX
N3BEIITAJA U PAYYHOBOJACTBEHU METO/] (HacTaBak)

2.7. IlpaBujaa npouemuBamba

DUHAHCH]CKH U3BEIITajH CY CACTaB/beHN Ha OCHOBY Hauelsia MpBoOHTHE (MCTOPUjCKE) BPEIHOCTH, OCUM
3a (pMHAHCHjCKEe MHCTPYMEHTHU MO (ep BPEAHOCTH Kpo3 OMIaHC ycmexa, KOju ce BpeAHyjy mo ¢ep
BPEIHOCTH.

[Ipomena pauyHOBOJCTBEHHUX MpOLIEHAa HEe MPUMEYje ce peTpoakTUBHO, Beh Ha camamme U Oynayhe
nepuoJe.

2.8. IIpaBumia npouemnBama (HACTaBaK)

VYxonuko ehekTH MpoMeHe payyHOBOACTBEHE IMPOIEHE MMajy 3a MOCICAMIy NMPOMEHY CpEeACTaBa,
obaBesa W KamWTada, ATEHIHja BpIIM IIpH3HABame OBHX e(peKkara y TPEeHyTKy MpOMEHE
pauyHOBOJICTBEHE MPOIICHE.

3a cBe elleMeHTe UMOBHHE U 00aBe3a 3a KOje je YCBOjeHa MOJIMTHKA BPEeJHOBama Mo (ep BPeIHOCTH
PUMEIbY]Y Ce pelIeBaHTHU Mel)yHapoTHH cTaHnapaAn GHMHAHCH]CKOT H3BEIITaBamha U PAaIyHOBOICTBEHE
MIOJIUTHKE TIPOIHCAHE MIPABIITHAKOM O PauyHOBOJICTBY U pauyHOBOJCTBCHUM IOJIHUTHKAMA.

2.9. Kopumheme npouemnBama

CacraBibame (PUHAHCH]CKUX M3BEIITAja y CKIaJy IPUMEHEHIM OKBHPOM 32 M3BEILITABAGE 3aXTEBA O]
pyKoBoJicTBa Kopuiheme HajO0JFUX MOTYhHX MPOIIEHA U pPa3yMHHX NPETIOCTaBKH, KOje UMajy edeKTa
Ha Mpe3eHTHpaHEe BPEIHOCTH CpeAcTaBa W 00aBe3a, Kao W MPHXOJa M pacxola y TOKY M3BEUITajHOT
nepuoaa. OBe MpOIeHEe U MPETIOCTaBKe Cy 3aCHOBaHE HA MPETXOJHOM HCKYCTBY, Ka0 U Pa3IMYUTHM
nH(opMaIjama paciooKUBUM Ha JIaH cacTaBJbamba (MHAHCH]CKUX U3BEITaja.

[Tpomena pauyHOBOJICTBEHHX IIPOIICHA HE IPUMEbYje ce peTpoaKkTHBHO, Beh Ha camamme u Oymyhe
nepuoje. YKOIUKO epeKTH IpoMeHe pauyHOBOACTBEHE MPOLIEHE NMa]jy 3a MOCIEeIUILY IPOMEHY
cpezacraBa, o0aBe3a U KanuTala, ATeHIUja BPIIU IPU3HABamke OBUX eekara y TPEeHYTKY MPOMeHe
pauyHOBOJICTBEHE MPOIICHE.

3. HPEIJIE] 3HAYAJHUX PAYYHOBOJACTBEHUX ITIOJIMTUKA
IIpuxoau u pacxoau

[Mpuxoau oOyxBarajy OpyTO MPHWIMB €KOHOMCKE KOPUCTH TOKOM JaTOT MEpPHOAa, KOjU HacTaje u3
peIOBHE aKTHBHOCTH ATCHIIMje HE3aBUCHO OJl BpEeMEHa HamrlaTe, Kao M IOOHWTKE II0 OCHOBY
KyHOmnpo/iaje XapTHja o] BpeAHOCTH U ToOMTaKa OJ1 Mpoiaje ocTanux miacMana. [Ipuxoau ce Bpeqnyjy
TI0 MOIITEHO] BPEIHOCTH MPUMIbEHE HAKHAIE WIN MOTPAKUBAKA MO/ YCIOBOM Jia c€ W3HOC IPHX0aa
MOXE TIOy34aHO YTBPAWTH M Ja je M3BECHO na he eKOHOMCKE KOpPHCTH Be3aHE 3a TPAHCAKIHUjy
NPUTHIATH Y ATSHITH]Y.

Mehytum, Kaia HEM3BECHOCT HAacTaHe 300T HEHAIUTATUBOCTH U3HOCA KOjU je Beh YKIbYYeH y IPUXO
WM U3HOC 3a KOjH je IpecTajia BEepOBATHOCT HAIIATe, HCTH Ce MPHU3HAje Kao pacXo/l.
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3. MNPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX IMOJIMTUKA (HacTraBak)
Ipuxoau u pacxoan (HACTABaK)

Pacxomu mpencrtaBibajy pacxojie HacTalle Y TOKY PEJOBHHUX aKTHBHOCTH ATEHIMje W TYOHWTKE IO
OCHOBY IPO/Iaje XapTHja 0] BPSJHOCTU U T'YOUTKE IO OCHOBY MPOJ1aje OCTAJIUX IJIaCMaHa.

Pacxonu ce mpusHajy y 06pauyHCKOM HEPHOAY Ha KOjH C€ OTHOCE U UCTOBPEMEHO YTUUY HA CMAbCHe
cpencraa niy nosehame obaBesa.

ATeHIMja BpIIM IPOIEHE IPUXOA U pacxoia KOju ce OIHOCE Ha oroBapajyhu mepro Ha OCHOBY dera
caunmpaBa (PUHAHCHjCKU IUIaH KaKo Ha HUBOY ATEHIHje TaKO W Ha HUBOY (OHIA 32 OCHTYpambe
Jerno3uTa U poHIa 3a 3aIITUTY HHBECTUTOPA.

3.1. IIpuxoau u pacxoau o KamaTa

[Ipuxoau u pacxoau o Kamara, yKJby4yjyhu u 3aTe3Hy KaMaTy o0padyHaTu Cy 0 Ha4ely y3pOuYHOCTH
MPUX0JIa M pacxo/ia M IPHU3HAjy ce Ha BPEMEHCKO] OCHOBH, TaKO J1a Ce y3UMa CTBAPHU MPHHOC, OJHOCHO
OJUTMB Cpe/ICTaBa LITO 3aBUCH O] IPOTEKa BpeMEHa 1 BUCHHE KamaTHe cTorne. OOpadyyHaTH NpUXoIu U
pacxou Mo OCHOBY KaMaTa IIPeCTaBIbajy IPUXO/E U PACXOAe IIeproia y KOMe Cy OCTBapeHH.

[Ipuxoau u pacxou HACTaIM MO0 OCHOBY BpEAHOBaba XapTHja O/ BPEAHOCTH Ha 1aH OMIaHCa IPU3HAjY
ce Kao MPUXOAM M PACcXOAu Of MpOMEHe BpeTHOCTH X0B Koje Cy HaMemeHe TProBamy Kaja 3a BUX
MOCTOjU aKTUBHO Tpkuiute. [Ipuxoam on kamate Ha XoB ocTBapeHe Kao pasimka NpuOaBibamba
(GUHAHCHjCKMX HHCTPYMEHaTa y3 AWCKOHTHY KaMaTHY CTOIy W BpEIHOCT Ha JaH OwiaHca, y
cinydajeBuMa XoB Koje HeMajy akTHMBHO TPIXKHILTE MPUKa3yjy ce Ha MO3UIHjH NPUX0Ja O Kamara u
NPU3HAjy ce Kao IMPHUXOAN U PACXOAH IEpUoa y KOjeM Cy HaCTalIH, Kpo3 OMiaHc ycrexa.

3.2. IIpuxoau U pacxoau 0] HAKHA/AA ¥ MPOBU3Hja

[Mpuxoam 1 pacxoau o HAKHAIa ¥ MPOBH3Hja HACTAIH 10 OCHOBY OaHKapCKHX yciIyTa MPpU3Hajy ce Mo
Hadely y3pOYHOCTH IPHXOJAa M pacxolla M eBHIACHTHPAjy ce y OMIaHCY ycnexa y MepHoxy Kama cy
OCTBapeHH.

3.3. IIpuxoau u pacxoam o KypCHHX pa3jiMKa

[No3unmje cpeacraBa u 06aBe3a Koje Cy YrOBOpPEeHe y CTpaHOj BaJTyTH Ha JIaH OnilaHca ce IpepadyHaBajy
y nuHape 1o cpenmeM Kypey HBC Bakehem Ha nan Omnanca. [lo3uTuBHE KypcHE pasiHKe HAcTaie
IpepavyyHOM KEHKE C€ Y KOPUCT IIPUX0/1a, 8 HEraTUBHE Ha TEPET pacxo/1a 00pauyHCKOT MepHo/Ia.
[Mo3uTHBHE KypCHE pa3iuKe HACTAIE THM IPEPAuyHOM KEbHKE CE Y KOPUCT MPUXO0/a, & HEraTHBHE Ha
TepeT pacxona. YKOIHKO ce MO3HUIMje CpelicTaBa M 00aBe3a yroBapajy y CTpaHOj BATYTH IPHUMEHOM
YrOBOPEHOT' Kypca OHJIa Ce MPIIMKOM IpepadyHa y JUHApEe IPUMEIbYje YTOBOPEHH KypcC, Kao W Ha
JlaTyM OuiiaHca.

3.4. OcTtajau nocJIOBHU NMPUXOAU U OCTAJIM MOCJTOBHU PACX0IH

Ocray TOCIOBHH MPUXOIN M OCTANIM TIOCTIOBHH PAacXo[y KIbIDKE ce Ha OWIAaHCHUM IO3WIMjaMa Y
3aBHUCHOCTH O] BPCTE MOCIOBHUX TpaHCaKIIMja KOje ce eBUICHTHPAjy Ha onroBapajyhumM pagyHuma.
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3. NPETJIEJ 3BHAYAJHUX PAYYHOBOACTBEHUX MNOJIUTUKA (nacraBak)

3.4.  Ocrajy mocJIOBHH NPUXOIH U OCTAJHU MOCJIOBHH pacxoau (HaCTaBaK)

Ha OwnmaHcHOj MO3WIHUjH OCTANMX IMOCIOBHUX INPHXOJa KIIKE C€ MPUXOIAW OCTBAPEHH II0 OCHOBY
W3BPIIEHHUX YCIIyra ¥ MPUXOIH 0 OCHOBY BpLICHA aIMHHUCTpAIH]je MpojeKkara Koju ce (PMHAHCUPAjy
U3 Cpe/CTaBa JOHAIMja U KPeauTa.

Ha OunaHcHO] MO3MILIKJU OCTANMX MPUXOAA KILMKE Ce MPUXOAU KOjH Ce OJHOCE Ha H3/IBajama U3
cpencraBa ()OHIA 3a OCHTYparme JENO3UTa Y IHJbY HMOKPHBama OIEPATHBHHUX TPOIIKOBA ATCHIIH]jE
HACTaJIM 110 OCHOBY 00aBJbama IMOCI0Ba KOjU Ce 0JJHOCE Ha OCUTypambe JIeMO3UTa, Y CKIaay ca 3aKOHOM
0 ATEHIIHjH.

VY ckiamy ca 3akOHOM 0 ATEHIIHjH 3a OCHTYparbe JCMO3UTa 32 H3HOC BHINIKA IIPUXO0/1a HaJl PacXoanMa,
OJTHOCHO BUIIIKA Pacxojia HaJl MPUXOANMa OCTBAPEHOT MOCIOBambEM CPEICTBIMA (DOHIA 32 OCUTYparhe
JIeTI03UTa ¥ YTBPEHOT y CKIIaay ca ofpendama 3aKOHa KOJUM Ce peryJuile pauyHOBOJCTBO, BPIIHU Ce
ysehame, 0THOCHO yMameme ToT (hoH/a.

Ocray OCIIOBHU PacXou 00yXBaTajy pacxoe 00padyHCKOT MepHoAa, a OTHOCE CEe Ha ONepaTUBHE U
ocralie pacxoje ATeHIuje.

TpomkoBu 3apaga AreHmuje o0yxBaTajy TpOIIKOBe OpyTo 3apama, OpyTo HakHama 3apana, OpyTo
HaKHaJa YiaHOBa YIPaBHOT 0A00pa ATEHIHje U OcTala IpuMamba 3aroCIeHHX.

3.5. Ilpuxoam u pacxoau Mo OCHOBY MPOMeHEe BPEIHOCTH XapTHja o1 BPEIHOCTH

[Ipuxoau U pacxoau MO OCHOBY MPOMEHE BPEIHOCTH XapTHja Ol BPEOHOCTU OJHOCE C€ Ha Pa3NKy
nu3Mel)y \BHUX0Be TP)KUIIHE BPEJHOCTH U KIbHTOBOJACTBEHE BPEIHOCTH, M TIPU3HA]Y C€ Kao MPUXOAU H
pacxomu meprosia y KojeM Cy HacTalli, Kpo3 OMIaHC ycmexa.

3.6.  JloOuuu u ryoMiy nocjaoBama Koje ce 00ycraBiba

Banpennn nmpuxoau U pacxoAd HACTaIH y 00padyHCKOM IIEPHOIY MO OCHOBY BaHPEIHUX MOCIOBHUX
norahaja, KOju HUCY €BUACHTHpPAaHM Ha IPYrMM OWJIaHCHHM TMO3MIMjaMa MpPUXOJa M pacxola U3
peIOBHE aKTUBHOCTH, KIBIDKE CE Ha TO3UIHjaMa T00UTaKa i TyOHTaKka IocioBama Koje ce 00ycTaBiba.

3.7.  TpoumkoBH Mo3ajM/bUBaIbHa

TpoIkoBH MMO3ajMJbHBama Cy KamaTra M JIPYTH TPOLIKOBM HACTAM Y BE3H Ca I103ajMJbHBAmEM
cpezacrasa 3a notpede AreHuyje u 00yxBarajy pacxoje o OCHOBY KaMaTa U KypCHe pa3jiiKe HacTajie
10 OCHOBY 1033jMJbHBamkba y CTPaHO] BATYTH.

CBU TPOUIKOBY 11033jMJbHBamba e MPHU3HAjy Kao pacxo] eproia y KoMe Cy HacTallH.
3.8. T'oToBHHA M TOTOBMHCKH €KBHBAJIEHTH

l'oToBMHA HCKa3aHAa y W3BEIITAjy O TOKOBUMA TOTOBMHE YKJbY4dyje TOTOBUHY y OJlarajHu, TOTOBUHY Ha
texkyhnm pauyanma y HBC, Gankama u Y1ipaBu 3a Tpe3op, OcTana HoBYaHa CPECTBA YKOIHUKO CE MOTY
MIPU3HATH KA0 TOTOBUHCKH €KBUBAJICHTH.

l'oToBHHCKM €KBHBAJIICHTH OOYyXBaTajy KpaTKOpOYHA, BHCOKOJMKBHJIHA Yyiarama Koja ce Op30
MpeTBapajy y mo3HaTte W3HoCe TOTOBUHE U KOja cy MpeaMeT 0e3HayajHOT YTUIaja pU3UKa Of IPOMEHE
BPEIHOCTH.

HoBuaHM TOKOBH KOjH HACTajy M3 TPAHCAKIHja Y CTPAHO] BATYTH EBUICHTUPA]Y C€ Y PYHKIIHOHAITHO]
BaJIyTH, OIPUMEHOM JCBU3HOT Kypca Ha JaH MPWIMBA M OJUIUBA TOTOBHHE, OJHOCHO IO YTOBOPEHOM
KypCy Yy CKJIajly ca 3aKJby4eHHM yrOBOPHMA.
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3.9. ®OuHAHCHjCKH HHCTPYMEHTH

AreHIMja KIacupUKyje cBoja pUHAHCHjCKA cpelcTBa y cienehe kareropuje: (MHAHCHjCKA CpeICTBa
HAMEIHEHA TPrOBalbYy, KPSIUTH U IIOTPAXKUBAA I HHBECTUIIMOHE XapTHje O] BPSTHOCTH.

AreHIja y OWIIaHCY cTama YKJbydyje GHHAHCHjCKE HHCTpYMeHTe Yy ckiany ca MPC 39, ®unaHcHjcku
MHCTPYMeHTH - [Ipu3HaBaibe U OiMepaBame.

[Mon ¢uHaHCHjCKUM HHCTPYMEHTOM ce MOJpa3yMeBa, CBAKM YroBOp KOjUM HacTaje (PMHAHCH]CKO
cpencTBo win puHaHCH]CKa oOaBe3a.

Cga ¢unaHcujcka cpeacTBa u GpuHaHCHjcKe obaBese (IIaCMaHH, JCMO3UTH) MPU3HAjy ce y OHiIaHcy
CTama y BUCHHH TOILITEHE BPEAHOCTH HAa OCHOBY yroBOpa IO KOjeM je HacTajlo TO (PUHAHCHjCKO
CpeICTBO WX (UHAHCHjCKa 00aBe3a.

BpenHoBame (MHAHCHjCKHX CpeicTaBa M (MHAHCH]CKHX 00aBe3a BPIIM C€ IO aMOPTH30BAHO]
BPE€AHOCTU NIPUMEHOM METOAAa JUCKOHTOBama ITyTEM e(beKTI/IBHe KaMaTHE CTOII€ Kaaa 3a CPEACTBO UIIN
00aBe3y He MOCTOjU AKTUBHO TPIXKHIUTE, OAHOCHO MO (ep/TPHKHUIIHOj BPEAHOCTH, Kaja TPIKHIITE
MOCTOjH.

Knacugukanuja 3aBucr oJ] cBpxe 3a K0jy Cy (PMHaHCHjCKa CpecTBa MpudaBibeHa. PyKOBOACTBO BpIIH
kiacu(uKaujy cBojux (pMHAHCH]jCKUX TNTACMaHa Y MOMEHTY MHHUIIU]aTHOT IPU3HABambAa.

Kpenurtu, KpaTKopouHa NOTPaKMBaHa U 0CTAJIA OTPAKUBAHA

Kpenutu u moTpaxkuBama Cy HelepuBaTHa (MHAHCHjCKAa CPEINCTBA ca (PUKCHUM WU OIPEIUBUM
oTIUIaTaMa Koja HUCY KOTHpaHa Ha aKTHBHOM TPXHINTY M KOja ATCHIIMja He HaMepaBa Jla Ipoja.

Kpemutn cy uckazanum y OunaHCy cTamba Yy BHCHHM OJOOpEHOr IIacMaHa, YKJbydyjyhu cBa
MOTPaXXMBamka 0] KaMaTa, HaKHa/Ia U MPOBH3H]ja Ka0 M aKTBHA BPEMEHCKa pa3rpaHrniea Koja ce OJHOCe
Ha pasrpaHHyYeHa MOTPaXUBamka MO HaBEAEGHHMM OCHOBaMa, YMAameHOT 3a OoTIulahieHy TJaBHHILY,
MacHBHA BPEMEHCKa pasTpaHHUeha HaKHamga Koje yiaze y oOpadyH edeKkTHBHE KaMaTHE CTOIe W
WCIIPaBKy BPETHOCTH KOja Ce€ 3aCHMBA Ha TPOICHH HICHTH()MUKOBAHWX PH3WKa 3a II0jeMHAYHE
IUTacMaHe Kao M pH3MKa 3a KOje HMCKYCTBO ATCHIMje yKasyje [Ha Cy CaapKaHH Yy KpPeIUTHOM

nopTdonujy.

AMOpTH30BaHa BPEIHOCT MPEACTaBkha MOYETHY BPEAHOCT TUIACMaHa yMambeHy 3a W3BPILEHE OTILIATe,
KOPUTOBaHy 3a YKYIHY aMOpTH3alHujy OWII0 Koje pas3liuke u3Mel)y MmoueTHOT M3HOca W H3HOCca
MPHIIAKOM Jocriehia M yMameHy 3a IpOoLemheHy HCIPAaBKy BPEAHOCTH YCIIeA YMAmheha BPSIHOCTH WIH
HeMoryhHOCTH Harare.

Kpenutu omobpeHu on ctpaHe ATEHIMje €BHICHTUPAjy ce y OWIaHCy CTama O MOMEHTa IpeHoca
cpencraBa KOPHUCHUKY KpeIWTa. 3a MOTIYHO HEHAIUIATHBE Kpemure OaHKaMa Koje Cy y credajy u
JTUKBUAAIM]H, BPIIM CE UCTIPaBKa BPEIHOCTH y LENOKYITHOM H3HOCY IJlacMaHa.

[orpaxuBama on OaHKe y cTe4ajy M JMKBHIAIMjU HA UME HCIUIaTEe OCUTYPaHOT M3HOCA JEMO3HUTa
3ajelHO ca TPOIIKOBHMA Koje ATEHIHja MMa Yy TMOCTYNKY HCIUIaT€ OCHTYPaHOT HM3HOCA AENO3UTa
(GIBUYKIX JHIA, TPeTy3eTHHKA, MAKPO, MATUX U CPEABIX MIPAaBHUX JIHIA, OJJHOCHO TOTPaKUBarha 0
OCHOBY 3aIlITUTE MHBECTUTOPA €BUACHTUPAjy Ce HAa OWIaHCHUM IO3WIMjaMa MOTpakuBama o7 OaHKe
y cTe4ajy ¥ JUKBHIAI]H M OCTAIHX NPABHUX JIUIA Y CTEUAjy W JINKBUIALIH]H.
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3. MNPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX IMOJIMTUKA (HacTraBak)
3.9. ®uHaHCHjCKH HHCTPYMEHTH (HACTABaK)

[MoTpaknBama W3 NPETXOJHOT CTaBa IIPEICTaBJbajy TPOIIKOBE CTEUAJHOT IOCTYIKa Han OaHKOM
oTBOpeHoT pememeM [IpuBpenHor cyna y beorpany, dmje ce m3Mupeme npeMa ATSHIMjH BPIIN Ha
HaywH ozpeleH 3aKOHCKUM MPOITICHMa KOjH PETYIINITY CTeYajHH IOCTyNaKk 0aHaka M OCHTypaBajyhux
JpYyIITaBa.

[MoTpakiBama 1Mo OCHOBY CTaMOCHUX KpeAnuTa OI0OPEHUX 3alOCIICHNMa EBUIICHTHPA]Y ce y OMIaHCy
CTaka Ha pauyHy cramOeHux Kpeauta.CTaMOEHHM KpeouTu OoJoO0peHH y IMHapuMa 3aBUCE O]
YTOBOPEHUX YCIIOBA KOpUIIThemha KpeanTa.

3a U3HOCE YrOBOPEHE peBajOpH3alHje WIN YTOBOPEHEe KaMaTHE CTOIIE ITIaBHUIIA KPEIHTa HCKasyje ce
M0 PEBAIIOPU30BAHO] WM aMOPTH30BaHO] BPEAHOCTH, a e(peKTH MpepavuyHaTe BPeIHOCTH MPHUMEHOM
YTOBOPEHUX MHAEKCA UCKA3yjy ce Y OKBUPY IPHX0/a O MPOMEHE BPETHOCTH MTOTPAKUBAKHA, OJJHOCHO
MIPUX0/a O] KaMaTe y H3HOCHMa KOju ce 00pauyHaBajy A0 JaTyma OUIaHCHpamba.

ATeHI{ja BPIIK MCIPaBKy BPEAHOCTH JOCIENNX MOTPaXXHBamba 10 OCHOBY TJIaBHMIIE M KaMaTe Koja
Hucy HarutaheHa y poky 60 nana ox nana nocrneha.

Ha pauyny nenosurta eBUISHTHpaHa Cy CpeICTBa KOja ATeHIUja opoyaBa KOJ KOMEpLHUjaTHIX OaHaKa
T10]] HajTIOBOJHHUjUM YCIIOBHMA.

HNuBecTHIINOHE XapTHje 01 BPeIHOCTH

AreHIyja kiacu(UKyje HHBECTHIIMOHE XapTHje O]l BPEAHOCTH y clienehe kareropuje: (pUHAHCH]jCKa
cpencTBa 1o (ep BpeIHOCTH YHjH ce eheKTH MpoMeHa Y (hep BpeJHOCTIMA HCKa3yjy y OMIaHcy ycrexa
W XapTHje oI BPEOHOCTH Koje ce Apke mo nocrieha. Kimacupukanuja 3aBucH onl cBpxe 3a KOjy CY
¢uHaHCHjcKa cpeAcTBa mMpuOaBibeHa. PyKOBOACTBO BpIIM KiIacH(pHUKAIM]y CBOjUX (PUHAHCH]CKHX
IUTaCMaHa Y MOMEHTY WHHIIHjTHOT IPHU3HABamha.

QDunancujcka cpeocmea no ghep 6pednocmu Kpo3 ouianc ycnexa u xapmuje 00 6peOHoCmu Koje ce
opatce 00 docneha

[Ipema pauyHOBOACTBEHHM IOJUTHKaMa ATeHILWje XapTHje OJ BPeOHOCTH Koje ce Boue mo ¢ep
BPEIHOCTH Kpo3 OHMJIAHC ycliexa cacToje ce — 00Be3HHIA U Ap)KaBHUX 3amuca Koje uzgaje PemyOnuka
Cpowuja.

XapTuje ol BpeAHOCTH Koje ce Aprke 10 Aocrneha ogHoce ce Ha IpxkaBHe oOBe3HuIle Pemyonuke Cpouje.
OBe 00Be3HUIIE Cy KYTIOHCKE Ca MOJYTOAUIIHOM UCIIIATOM KYTIOHA, Y3 MPOMUCaHy TOAUIIBY KaMaTHY
crormy.

XapTHje o1 BpEAHOCTH Koje m3naje Pemmybimka CpOuja - JpKaBHHU 3alllCH UCKa3yjy ce 1o HabaBHO]
TUCKOHTOBAHO] BpPEIHOCTH, a NpU3HaBame edekara pasnuke u3Mmel)y TpKUIIHE BPEOHOCTH H
KEUTOBOJICTBEHE BPEIHOCTH MPH3HAjE CE Kao MPHUXOJ HIM PACXOJ epHoia y KOME je HacTamia.

Haponna 6anka Cp6uje (HBC) ympaBiba meBU3HHM cpeacTBuMa (OHIA 3a OCHUTypame JENO3uTa
ATreHIgje ynarameM U TProBameM XapTHjaMa OJ BPEIHOCTH Ha HA4WMH KOJUM C€ yMamyje PH3HK,
ocTBapyje oAroapajyhu npuxon u ojprkaBa JIMKBUIHOCT OH/A. YTIPaBJbamkhe MOMEHYTUM JCBU3HUM
CpeICTBMMA BPILHU CE y CKIAAy ca IOJUTUKOM yIpaBJbama AeBu3HuM pesepBama HBC (Ha ocHOBY
OIIIITHX U OTIEPATHBHUX CMEPHHMIA 32 yIpaBJbaie pezepama HEC).

CBu 100K U TYOHIIM KOjU HAcTajy MPUIMKOM BpeJHOBama U Mpojaje GUHAHCH]CKHX CpeACTaBa 10
(bep BpeqHOCTH UCKa3yjy ce y OMIaHcy ycrexa.
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3. NPETJIEJ 3BHAYAJHUX PAYYHOBOACTBEHUX MNOJIUTUKA (nacraBak)
3.10. OcHoBHa cpeJCTBa U HeMATepPHjaHA HUMOBHHA

MarepujaiHa cpeficTBa Koja ce TPU3HAJy W TOMISKY aMopTh3audju y ckiagy ca MPC 16
» HEKpEeTHHHe, MOCTpojeha U ompeMa’, cy CpeAcTBa YHjH je KOPHUCHU BEK Tpajama IyXKH O] jelHe
TOIMHE U YHja je TojeJiHauHa HabaBHa IIeHa y BpeMme HabOaBke Omia Beha ox mpoceuHe OpyTo 3apaze
1o 3anocieHoM y Peny6mmu CpOuju npema mocienmeM 00jaBbeHOM TIOIATKy PEyOInYKOT opraHa
HaJUTSKHOT 32 ITOCTIOBE CTATHUCTHKE. Y KOJIMKO MaTePHjaTHO CPECTBO HE UCITy-aBa HaBeICHE yCIOBE,
MpHU3Haje Ce Ka0 CHTAH MHBEHTApP WJIM TPOIIAK IIEPUOJa U3y3eB HaMeIlITaja U HHPOpMaTHUKe OIpeMe
Koja ce 00aBe3HO MPU3HAjy Kao MaTepujaiHa cpencTsa 6e3 003upa Ha HabaBHY BPEJHOCT.

Hemarepujanna MMOBHHA KOja ce TpHU3HAje M TMOIJIeXe aMmMopTusanmju y ckiagy ca MPC 38
»HeMaTepujajHa IMOBHHA", je IMOBHHA YH]U je KOPHCHU BEK Tpajarba IYXKH OJ1 je[He TOJMHE U Yrja
je mojennHayHa HaOaBHa IleHa y BpeMe HabaBke Omiia Beha o mpoceyHe OpyTo 3apajie 1o 3arocIeHOM
y Penyonmmu CpOuju mpeMa mociienmeM 00jaBJbeHOM ITOAaTKy PErryOIMUKOr OpTraHa HaaJIe)KHOT 3a
MOCJIOBE CTATUCTUKE. YKOJIMKO HeMaTepujaiHa IMOBHHA HE UCIIYhaBa HABEJICHE YCIIOBE, IPU3HAje ce
Kao TPOIIaK MePUOIa.

IMog wmaTepujaHEM CpeACTBMMAa M HEMaTepHjaTHOM WMOBHHOM Y CMHCITY OBOT llpaBmiHuMKa
Mopa3yMeBajy ce:

- Marepujanna cpeictsa: onpema (MOTOPHO BO3WJIO, HAMEINTA] W HEMOKPETHH HHBEHTAp,
uH(popMaTHUKa orpeMa, KaHIeIaprjcKa OlpeMa U ocTalia OrpeMa).
- Hemarepujanna nMoBHUHA: THIIEHIIE U CO(TBEp.

OmnpeMa U HeMaTepHjaTHA UMOBHHA ATCHIMjE CAacTOje Ce OX padyHapcKe oIlpeMe, KaHIIEIapHjCKOT
HaMelITaja U CIIy>KOCHOT BO3WUIIA, a ICKa3aHa Cy M0 HabaBHOj BPEIHOCTH YMamEHO] 3a YKyIaH U3HOC
oOpadyyHaTe aMOpTH3aIlHje ¥ YKYIIaH U3HOC TyOuTKa 300T 00e3Bpelema.

AMopTH3anuja ce oOpadyHaBa HMPOMOPIIHOHAIIHOM METOJOM Ha HaOaBHY BPEIHOCT OCHOBHHX
cpeAcTaBa MPUMEHOM clleiechnX TOJUIIBbUX CTOMA, ¢ HUJBEM J1a C€ CPeICTBa OTHHUIIY y TOKY
FBPHUXOBOT TIPOLICH-CHOT KOPHUCHOT BEKA TPajarha.

Kommjytepcka onpema 16,7%
Hawmernraj u npyra onpema 10% - 20%
JInuenue 25%
Codreepu 20%

OO0padyH aMopTH3alHje MOYNHE M0 HCTEKY Mecella y KOMe je Imoveso Kopuiheme cpeicTBa, OJJHOCHO
O]l TIPBOT' JaHa HAapeIHOT Mecella y OJHOCY Ha Mecell Y KOMe Cy CpelCTBa CTaBJbeHa y ymoTpeOy.
OO6padyH aMopTH3alyje ce He BPIIN 32 OCHOBHA CPEICTBA y IMIPUIIPEMH.

3a u3HOC amopru3anuje oOpauyHaTe Ha OCHOBHA CpPEICTBAa MOOWjeHA W3 JOHAIHjE CE BPIIU
VKHAakE pa3sTpaHUYCHUX MPUXO0Na M KIWKEHe y KOPUCT mpuxoja Tekyher oOpauyHCKOT
nepuoza.

VY ckiagy ca MOpecKHM IPOMIICHMa 32 Iopecke MoTpede, ATeHIHja je U3BPIIMIa 00padyH IOpecKe
amMopTHU3allMje OCHOBHUX cpeacTaBa. AreHnuja je y 2015. romuHu mckaszana OJJI0KEHa IOpecka
CpeACTBa, M0 OCHOBY oOpadyHaTe mopecke amopruszanmje. Ilopecka amoptuzanuja oOpadyHara je y
MarmbeM U3HOCY O] aMOpTH3allije oOpauyHaTe o payyHOBOACTBEHUM MIPOMUCUMA, TAKO J1a je ATeHIHjH
MPU3HAT BHIIN ITOPECKHU TIPUXOJ O PaTyHOBOICTBEHOT TIPHXO/a.
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3. NPETJIEJ 3BHAYAJHUX PAYYHOBOACTBEHUX MNOJIUTUKA (nacraBak)
3.11. Tlope3u ¥ TOMPHUHOCH U OCTaJIe 06aBe3e
Ilope3 Ha go6uT

[opes Ha nobuTak ce oOpadyHaBa u naha y ckianay ca oapendaMma 3akoHa o mope3y Ha JOOHT MPaBHUX
JIUIA ¥ PeeBaHTHUM OJ3aKOHCKUM akTuMa. [lope3 Ha noOuTak oOpadyHaBa ce MPUMEHOM CTOIIE O]
15%nHa mopecky OCHOBHITY HCKa3aHy Y IIOPECKOM OMIaHCy.

[opecku mponucu y Pemyonuuu CpOuju He 103B0JbaBajy Ja ce OpecKu TyOuIm u3 tekyher nepuonaa
HCKOpHCTE Kao 0CHOBa 3a moBpahaj mopesa miaheHor y oxpelheHoM npeTxoqHoM nepuoay. ['youmnm us3
Tekyher mepuosa Mory ce MpeHeTH Ha padyH JAOOUTH yTBpl)eHE y FOAMIImbEeM MOPECKOM OWIIaHCy W3
Oymyhnx oOpadyHCKHX MEpPHO/a, allk He AyKe O TIeT TOANHa.

IMope3u u nonpuHOCH

VY ckiay ca nmpomucuMa Koju ce mpuMmeryjy y Penyomumm Cp6uju, AreHiyja je obaBe3Ha jia yruiahyje
JOTIPHHOCE 32 TIEH3HjCKO M HHBAJHJICKO OCUTYpambe, TOTPHHOC 32 3IPaCTBEHO OCUTYPaHEe U IOTIPHHOC
3a HezarocaeHocT. OBe 00aBe3e yKIbYUyjy HOIPHHOCE Ha TEPET 3allOCIEHUX U Ha TEpeT IOCI0AaBIa Y
H3HOCHMa KOjH ce o0padyHaBajy NPUMEHOM 3aKOHOM IPONHMCAaHHX CTOMA. ATEHILHja MMa 3aKOHCKY
o0aBe3y Ja m3BpiM 00ycTaBy oOpadyHaTUX JOMPHHOCA U3 OPYTO 3apaja 3amoClIeHHX U J1a 33 IbHXO0B
pauyH U3BpLIM NpPEeHOC O0OyCTaBJBEHUX CpEACTaBa y KOPUCT onaroBapajyhmx apxkaBHHUX (HOHIOBA.
[opesu 1 HonpUHOCH KOjU c€ OJHOCE Ha 3apaje, HaKHaJe 3apafa 3alocleHHX W OcTalle HaKHaJe Mo
OCHOBY IIpHMarha 3aIl0CIICHUX, HaKHaJe TI0 OCHOBY aHTa)KOBarha M0 YTOBOPHMA O JIETy Kao M HaKHaze
YIaHOBHMa YIIpaBHOT 0A00pa eBHACHTUPAjy Ce Kao pacXo. Iepruoja Ha KOjH ce OHOCE.

OnJ103keHa TopecKa cpecTBa 1 odaBese

VY ckiagy ca MOpecKHM IPOMICHMa 32 Iopecke MoTpede, ATeHIHja je U3BPIIMIa 00padyH IOpecKe
amMopTHU3allfje OCHOBHUX cpencTaBa. AreHnuja je y 2016 ronunn rckasasa oaiioxkeHe nopecke odanese
10 OCHOBY 00padyHaTe OpecKe aMOpTH3alHje.

(O0aBe3e Mo 0CHOBY OTIIPEMHHHA

VY ckiany ca [IpaBunHukoM 0 pany, ATeHIHja je y 0o0aBe3d Ja 3alociieHOM UCIUIATH OTIPEMHUHE
MIPWIMKOM OJJIacKa y MEH3Wjy y BUCHHHU TEeT MPOCCYHUX MECEUHUX 3apafa y ATeHLHUjU Y Mecelly KOju
MPETXO/IN Mecely y KoMe ce ucriahyje ornpeMHrnHa. O4eKHBaHU TPOIIKOBHU 32 TOMEHYTE HAKHAZE Ce
aKyMyJIHPajy TOKOM MEpHO/Ia TPajarba 3armociiemba.

AreHnuja HeMa COTCTBEHE NEeH3MOHE (OHJIOBE M 10 TOM OCHOBY HeMa ujeHTH(]HKOBaHE 00aBe3e y
nperxonHoM nepuony. Ha nan 1.janyapa 2007 .ronnHe AreHiyja je MpBH IyT U3BPLIMIIA Pe3ePBHUCAHE
M0 OCHOBY OTIIPEMHHHA 3a 0JlTa3aK y MEeH3Hjy, OTHOCHO PEe3epPBHUCAbE CPEIICTaBa 33 UCIIATE OCTATUX
HakHajga 3amocieHuMa. M3Hoc pesepBHcama 3a OTHPEMHHMHE 3a OJUla3ak y TEH3Wjy W oOpadyH
pesepBUcama 3a jyOmnapHe Harpange 3a Tekyhy 2016. ronmuHy KBWXKEHH Cy Ha TepeT pacxoja
pe3epBucama y OwiaHcy ycrexa U kao noBehame oOaBe3a 3a pesepBHcama y OWIAHCY CTamba.
PesepBucama 3a HeuckopumheHe laHe TOJMIIKBET OJMOpPa 3alOCIeHUX ATEHIMja HUje BpIIMIa
0031pOM J1a CBaKH 3aM0CIeHN U3 TOAMHE Y TOAMHY MPEHOCH JPYTH €0 TOIUIIHET OAMOpa, a Y CKIIary
ca OMIITUM aKTOM ATeHIIMje KOju Je(HHUILe 3apaie, HaKHaJe 3apaja U OcTala IPUMamba 3all0CIeHUX.

OcraJjie o0aBe3e

Ocrasie o0aBe3e NMpU3HAjy CE Y BUCHHH TpPOIIKOBAa NMpHOaBibama, a OJHOCE ce Ha: oDaBe3e mpema
nobaBJbaurMa U ocTalie 00aBe3e U3 MOCIOBHUX ojHoca. [IpuMibeHa cpecTBa U3 JOHANN]a M KPEanuTa
EBUJICHTUPA]y CE Ha ITACHBHUM BPEMEHCKHM pa3rpaHHuCHHMA.
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3. MNPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIMTUKA (HacraBak)
3.12. Kanuraa AreHumje

Ha pauyny ocranor kamurana AreHnuje Boje ce cpencrsa GoHga 3a OCHTyparmbe JIEMo3nTa, CPeICTBA
donna 3a 3aIITUTY WHBECTUTOpA M ApYyrH Kamutan AreHuuje. CpeactBa ATeHIMje YWHE CPEACTBa
donma 3a ocUrypame JeTmo3nTa 1 CPEeCTBA KOja ATEHIINja KOPHUCTH 33 00aBJbaHE OCTAINX JETaTHOCTH
13 CBOj€ HAJJIS)KHOCTH.

donx 3a ocurypame aemnosura (y mabem Tekcty: PoHI) oOpasyje ce o MpeMuja 3a OCHTypame
nerno3uTa Koje mahajy OaHke, mpuxona Of yiarama cpeiacraBa ®DoHpaa, cpeictaBa OCTBAPCHUX
HAIJIaTOM TIOTpaXkKWBama ATEHIMje M3 CTeYajHe OJHOCHO JIMKBHUIAIMOHE Mace OaHKe IO OCHOBY
WCIUIaTe OCUTYpPaHWX HM3HOCA JIETO3MTa ca MpumnanajyhuM TpomKoBHMa y Be3W ca oOe3dehemeM,
YIIPaBJbaKkEM U UCIUITOM CpelicTaBa poHIa,0JHOCHO OCTBAPEHHX Yy MOCTYIKY PECTPYKTYpUpama OaHke
y CKIIaJIy ca 3aKOHOM KOjuM ce ypelyyjy Oanke, cpeacraBa 00e30el)eHux 3amyxuBameM, U3 JOHAIU]a |
cpeacrasa u3 Oyyera Pemmybnuke Cpouje.

Cpencta @oHza cy HAMEHCKH U3BOjeHA CPEICTBA KOja Ce KOPHCTE 3a UCIUIATY OCUTYPAaHHX M3HOCA Y
ciydajy credaja OaHke, 3a muahame aIMHHACTPATUBHUX TPOIIKOBA KOjH HACTAjy Y BE3U Ca UCILIATOM
TUX W3HOCAa MW ympaBihameM cperctBuma DoHma, kao W 3a moBpahaj mo3ajMJbEHHX CpencTaBa
ynoTpeOJbeHUX 3a oBe HameHe. CpenctBa ¢oHAa KopucTe ce 3a (UHAHCHpame IOCTYIKA
pecTpyKkTypupama 6aHKe y 00MMy U O] yCIOBUMa YTBpheHnM 3aKoHOM KojuM ce ypelyjy OaHke.

Cpencta ®oHza 3a ocurypame IeMo3nTa Yy KIbUTOBOJICTBEHO] EBHCHIIN]H BOJIE CE ITOCEOHO 3a yIiare
IpeMrja OCHTypama [elo3UTa MO OCHOBY OCHTYpama TUHAPCKUX MENo3uTa (PH3WYKUX JIHIA,
TpeTy3eTHUKA M MaJIUX U CPENIbHX MIPABHIX JIUIIA, a TOceOHO 3a yIuaTe IpeMHja OCHTYparba o OCHOBY
JIEBU3HHUX JETMO3UTa (PU3NUKHX JIMLIA, TPEeIy3eTHUKA U MaJUX U CPENHUX NPABHUX JIUIIA.

CpencTBa 3a 00aBJbamke OCTANNX ETATHOCTH U3 CBOj€ HAIUIS)KHOCTH ATeHIHja 06e30ehyje u3 mpuxona
KOje OCTBapH CBOjUM IIOCIOBAalEM M TO NMPHUXOJA: M0 OCHOBY HaKHaJa Koje OcTBapu ol oOaBihama
(GyHKIMje CTeyajHOT WM JHKBHIAIMOHOT YIpaBHWKa y OaHKama, IPYINITBUMA 3a OCUTYpame U
JTaBaoIMa JIM3MHTa y CKIIaAy ca 3aKOHOM KOjUM ce ypelyyje cTedaj u TukBuaanyja OaHaka u JpylTaBa
3a OCHUTypame U 3aKOHa KOjUM ce ypelyje JNU3MHT, HaKHaJa KOje OCTBapH y pealu3alrjd IMOCTYIKa
mpojaje aknuja 0aHaka 4uju je akunonap PemyOnuka CpOuja kao M HaKHaAa MO OCHOBY peau3aliije
MOCTYIIKA HAIUIaTe MOTPAXUBamba MPEy3eTHX Y UMe U 3a pauyH Penyonuke Cpouje.

Ha pauyny npyror kanuraia eBUACHTHPaHH Cy OPYTH H3BOPH CpelcTaBa ATEHIHje M TO HHUIINjalTHa
cpeactBa QoHzaa 3a cananujy OaHaka ysehaHoTr 3a peBaJopH3allUjy Koja ce oOpadyHaBaia CXOTHO
3aKOHCKHM HPOMUCHMA KOjH CY CE€ IPUMEUBAIN Y IIPETXOJHOM MEPUOLY.

Jana 23.jyna 2012.rogune, Komucuja 3a XxapTaje o1 BpeJJHOCTH IOHOCH PElICHe KOJUM ce ATCHITH]H
3a OCHTypame JIETIO3MTa J1aje JO3Boja 3a 00aBJbamke MeNaTHOCTH opraHu3aropa DoHpma 3a 3amITHTY
uHBecTUTOpa. Ha OCHOBY HaBeIeHOT pelieha, AreHnuja ynpasiba QOHIOM 3a 3alITHTY HHBECTUTOPA,
npexy3uMa cBe pajme y uMe DoHa 1 BPIIM 3aCTyIIamke y CBUM IOCIOBHUMA IIPEX IPXKABHIM, CYACKUM,
yIPaBHUM H JPYTHM OpraHuMa Y IIMJbY 3aIlITHTE U OCTBApUBaibha CBHUX IeroBuXx mpasa. Cepxa Downma
je 3amTnTa NoTpakuBamka KiijeHara wiaHoBa @oxpa, xoja wian Poxyma HUje y MOryhHOCTH /1a icIuiaTn
u/Wnu BpaTé KIMjEHTY YKOJHMKO HACTYNH OCHUTYpaHH Ciy4aj. AreHimja kao opranmsatop PDownma
Hartahyje peIoBHH TPOMECEUHH IonpuHOC y m3HOcy ox 1,20%mua ykymHe mpuxonme ocTBapeHe Io
OCHOBY UyBamba 1 aIMIHUCTpUpamba (UHAHCHjCKUM HHCTPYMEHTHMA 33 padyH KIIHjeHaTa, yKibydyjyhn
qyBamke WHCTPYMEHATa M Ca THUM I[OBE3aHE YCIyre, Kao IITO je aJAMHHUCTPUPAIC HOBYAHHM
cpenctBuMa U KomarepanoM kao u 1,00% Ha yKymHe mpHXozle OCTBapeHE IO OCHOBY YIIPaBJbarba
nopTQonuoM.
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HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
31.12.2016rogune

3. MNPETJIEJ 3BHAYAJHUX PAYYHOBOACTBEHUX INOJIUTUKA (HacraBak)
3.13. Pe3yarar nocioBama

[To romummem pauyHy 3a 2016.ronuHy AreHIuja je ocTBapmia T0OUT y U3HOCY of 72.211xusbana
nuHapa. [lo ymamewy nopesa Ha JOOUT y U3HOCY o 7.569xusbana qUHapa U OUTOKEHUX TTOPECKUX
obaBe3a y m3HOCy on 46 xuspana AMHApa OCTBapeHa HETO JOOWT MCKa3zaHa je y u3Hocy onx 64.596
XuJbaJa AuHApa.

3.14. BaHOunaHCHe MO3MIHje AKTUBE U MACUBE

[MocmoBu y mMe 1 3a pauyH Tpehnx JHna oJHOCe ce y IIEIMHN Ha II0CTIOBE Koje ATeHIHja 00aBJpa y UMe
u 3a pauyH Tpehux nuna. Ha ocHOBY 3akoHa U akaTa koju noHocu Brnana Peny6onuke CpOuje, AreHnuja
je oBnamrheHa J1a yrpaBJba Mpey3eTUM MOTpakUBambHMa U y CKJIaly ca CBOjUM OBJNamrhemuMa ATeHIHja
IpeAy3uMa CBe HeOMXOIHE Padibe Y CMUCIY HaIulaTe MPey3eTUX NOTpakUBamba.

Ha BanOunancHHM mo3uljamMa ATeHIHje KEHKE C€ CBH KPAaTKOPOYHH M JTYyTOPOYHHU IJIACMAHU Y
IWHApHMa M y CTPaHOj BAIYTH Koja je ATeHIHja Ipey3elia y CKIagy ca JOHETHM IpomnmchMa. Ha
0CTalloj BaHOMJIAHCHO] aKTHBU W TIACHBU €BUJEHTHPAjy ce oOpadyHaTa MOTPaKUBama MO OCHOBY
3aKOHCKE 3aTe3He KaMmare, MHCTPYMEHTH obe30elerma 1mo mpey3eTuM MOTpaKHBamBHMa O]l KpajEuxX
Iy»KHUKa, Ka0o U IPYT'H HHCTPYMEHTH 00e30el)era 1o ApyruM ocHOBama.
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HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE

31.12.2016rogune

4, BUJIAHCH CTAIbA U YCIIEXA

4.1. 3BUPHU BUJIAHC CTABA

Ha nan 31. neniem6ap 2016.roause.

AKTHBA

I'oroBuHA 1 cpesncTBa KO EHTpanHe OaHke
duHaHcHjcKa cpecTBa o (ep BpeAHOCTH Kpo3

OWIaHC ycrexa HaMereHa TProBarby
Kpenurn u norpaxusama oJ] 6aHaKa 1
JpYrux (pUHAHCHjCKUX OpraHU3anuja
Kpenuty n notpaxuBama 0Jf KOMUTEHATa
IIpomeHe dep BpeIHOCTH CTaBKH KoOje
Cy IpeaMeT 3allITHTE O] PU3HKA
HemaTtepujanHa ynarama
HexpeTHuHe, MoCTpojera i onpema
Texyha nopecka cpencTsa
Oxs10KeHa mopecka cpesicTBa
Ocrana cpencTsa

YKYIIHO AKTUBA

Jlermo3uty n ocrane obaese mpema
OaHkama, IpyriuM (PHHAHCH]CKUM
opraHu3alyjamMa u HeHTPaJIHOj OaHIn

PesepBucama

Ocraie 00aBe3e

YKYIIHO OBABE3E

KAIIUTAJ

AKIIMjCKH KamnTaa
Jloburak texyhe roaune
JlobuTak paHUjuX rofiuHa

YKYIIHO KAITUTAJI

YKYIIHO ITACHUBA

Y xuwbanama PCJJ

Ocraan donp 3a ®ong3a Enmvunanmja
MOCJIOBH - ocurypame 3alTHTY HHTEPHUX
Arenuuja JENO3HTa HMHBECTHTOPA TpaHcaKuuja YKynno
44 .44¢ 2.63¢ 65€ - 47.73¢
269.693 6.274.994 35.011 - 6.579.698
7.266.839 30.274.943 4.704 - 37.546.486
22.854 - - - 22.854
34 - - - 34
3.176 - - - 3.176
10.220 - - - 10.220
581 - - - 581
174.293 6.072.980 - (73.521 6.173.752
7.792.135 42.625.552 40.371 (73.521 50.384.537
116.514 17.750.700 - - 17.867.214
16.013 - - - 16.013
7.354.950 6.146.501 - (73.521 13.427.930
7.487.477 23.897.201 - (73.521 31.311.157
239.819 18.728.341 31.476 - 18.999.636
63.20: - 1.39¢ - 64.59¢
1.637 10 7.501 - 9.148
304.658 18.728.351 40.371 - 19.073.380
7.792.135 42.625.552 40.371 (73.521 50.384.537
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HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE

31.12.2016rogune

4, BUJIAHCU BUJIAHCA CTAIA U YCIIEXA (HacraBak)

4.4. 3BUPHU BUJIAHC YCIIEXA

Y nepuony ox 01.janyapa no 31. nenembap 2016.roaune.

TIpuxomu on kamarta
Pacxonu o kamara

HeTo npuxoa no ocHOBY Kamarta

Pacxonu HakHazna ¥ IpoBU3HUja

HeTo npuxoj 1o 0CHOBY HAKHa/1a M
NnpoBH3Hja

Heto no6urak 1o oCHOBY 3aIlITHTE O]
pHU3uKa

Heto npuxon/pacxo o KypcHHX pasinuka
u edpekaTa yroBopeHe BallyTHE Kilay3yie

OcTanyu NoCIOBHY MPUXOIU

YKYIIAH HETO IIOCJIOBHHA
NPUXO/PACXOJ]

TpomkoBy 3apaja, HaKHa A 3apaga u
OCTaJIM JINYHU PacXOau

TpomkoBu aMmopTH3aLyje

Ocranu pacxonu

JOBUT IPE OITIOPE3UBAIBA
ITOPE3 HA JOBUTAK
I'yOuTak 1o ocCHOBY OJUIOJKEHHX ITOpe3a

ITope3 Ha mobuTaK

JOBUT HAKOH OIIOPE3UBAIBA

y xubagama PCJ]

Ocranm ®Donp 3a ®donp 3a
MOCJIOBH - ocurypame 3aLUTUTY
Hanomena AreHuuja Jeno3uTa HHBECTHTOPA YKynHo
18 27.813 207.555 1.324 236.692
18 - (124.836 - (124.836
27.813 82.719 1.324 111.856
19 (973 (134.516) (67) (135.556
(973 (134.516) (67) (135.556
207 - - 207
20 (1.022) 32.962 - 31.940
21 325.534 20.943 337 346.814
351.559 2.108 1.594 355.261
22 (108.828 - - (108.82%
(937, - - (937
23 (170.977 (2.108) (200) (173.285
70.813% - 1.394 72.21]
(46) - - (46)
(7.569 - - (7.569
63.202 - 1.394 64.596
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HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
31.12.2016rogune

5. I'OTOBUHA U CPEACTBA KO HEHTPAJIHE BAHKE

y xuwwbagama PCJI

2016. 2015.
DoHJ 32 OCUTYpamb-e AeNo3uTa
Juaapcku pauyn kox HBC 583 330.575
[TorpaxxuBama 3a kamaty y quHapuma ko HBC 39 90
HameHncku pauyH 3a kynosuHy XOB kon Komeprujanae
banke an beorpan 1 BITHI 2.01: 3
2.635 330.668
@oHJ 32 3aIUTUTY HHBECTUTOPA
Hunapcku pauyH kox HbC 65€ 584
OcTajau NocJIOBH U3 HANJICKHOCTH ATeHIuje
Texyhu aunapcku pauyH koa KomepuujanHe 6aHke aj 11.780 13.738
Beorpan, Unicredit 6anke ag Beorpan 73z -
Texyhu pauynu kon Ynpase 3a Tpe3op 31.269 40.605
HameHcku pauyHH KOJI TOCITUBHHUX OaHaKa 664 1.825
44.445 56.168
Crame Ha qan 31. 1ememopa 47.736 387.420
6. ®UHAHCHUJICKA CPEJICTBA 10O ®EP BPEJJTHOCTHU KPO3

BUJIAHC YCIIEXA HAMEILEHA TPTOBAILY H PUHAHCHJCKA CPEICTBA

KOJA CE JIP)KE JIO JOCIIERA

dunaHcHjcKa cpencTBa 1Mo (ep BPeIHOCTH Kpo3 OMIaHC ycliexa HaMeleHa TProBamy 00yXBaTajy
xaptuje o BpegHoctu PC mo dhep BpeaHoCcTH Kpo3 OuiaHe ycnexa HaMeleHa TProBamby Y H3HOCY 01
4.192.500xuspana nuHapa oj 4yera ce Ha poua oxHocu 3.887.796Gkuipana auHapa a Ha ATEHIU)y

ocrajie jenatnocty uzHoc o 304.704xurbana fuHapa;

duHaHCH]CKa CpelCTBa Koja ce JApxe 10 aocrneha y u3nocy o 2.387.19&wmbana murapa ojHoCce ce
Ha yJiarama cpejcrasa Gonaa y XoB kymoncke ooBesHuie Permy6nrke Cpouje.
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HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
31.12.2016rogune

7. KPEJUTU U IOTPAKNBAIBA Ol BAHAKA U IPYT'UX

OUHAHCUJCKHUX OPTAHU3ALINJA

VY okxBUpY OMITaHCHE MO3UIIH]jE KPEeANUTa UITOTPaKUBaba 0] 0aHKa U IPpyTuX GUHAHCH]KUX UHCTUTYIIH]ja

CBUACHTHPAHA Cy cne/:[eha MOTpaXKMBama.

y xwbagama PCJJ

2016. 2015.
®DoHJ 32 ocUTypambe Teno3uTa
Hesusnu pauys koa HBC y ctpanoj BamyTu
EVYP 1.996.240,70 246.480 5.932.513
Opouena neBn3Ha cpencrea Gonma
EYP 243.200.000,C 30.028.46 16.851.29
30.274.943 22.783.809
®donga 3a 3aIUTUTY HHBECTUTOPA
[MoTpaxknBama 3a KaMaTy - 92
Jatu nemo3utu —opodeHa JuHapCcKa CpeicTBa 4,704 33.355
Jlatu neno3uTy —opoueHa TMHapCcKa CpeacTBa 4.704 33.447
OcTaJim NoCJIOBH U3 HANJIEKHOCTH ATeHIHje
HameHckn 1emo3uTH y cTpaHoj BATyTH OPOYEHH KOJ| GaHaKa
YCJ] 60.808.816,99 7.122.859 6.634.582
Jartu neno3uTn — opodeHa THUHAPCKa CPeCTBA ATEHITH]jE KOX
MOCIIOBHUX OaHaka 34.000 40.00(
HameHcku pauyHr ko1 0aHaKa y CTpaHOj BATYTH 109.878 125.282
Pasrpannuena motpaxuBama 3a kamary Unicreditbanka - 102
[ToTpaxknBama 3a KaMaTy 102 3
Hatu xpeautu OaHKaMma y cTedajy 13.654 14.785
Munyc: McnpaBka BpeAHOCTH JATHX KpeauTa (13.654) 14.785
7.266.839 6.799.969
Heto kmuropojacreena BpeaHoct 31. nenemopa 37.546.486 29.617.225

DoHJ 32 OCUTYpamb-e AeNo3uTa

VY okBupy OWJIaHCHE MO3UIIMjEe - KPEOUTH W TOTPaXKHBama O OaHaka W APYTHX (UHAHCHjCKUX
opraHm3aivja HajBehu U3HOC cpejicTaBa ce OJHOCH Ha OMIIAHCHY TO3UIIH]Y - NeBU3HU pauyH koa HBC
- ®onp 3a ocurypame nenosurta EYP

Ha OwmancHoj mo3mmuju opodeHa JaeBM3Ha cperctBa (oHIa 3a OCHTypame Jermo3nra Ha JaH
31.12.2016.roqune eBuneHtupan je usznoc ox 30.028.463xwmipana nuHapa, mro u3Hocu EYP
243.200.0002 ogHOCH ce Ha opodeHa AeBHU3Ha cpencTBa DoHIa 3a OCUTypambe ACMO3HTa, Koja ce BOje
kox Haponue banke Cpouje.

Hesusna cpencrBa DoHAa NPHKYIUbEHAa IO OCHOBY JEBU3HHX PEIOBHHX W BaHPEIHHUX IIPEMHja

ocurypama Kao M CpEe/CTBa 0 OCHOBY NPWJIMBA TpBe, Apyre u Tpehe Tpanmre 3ajma CBeTcke OaHke
opoueHa cy koj Haponne banke Cpouje.
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HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
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7. KPEJUTU U IOTPAKNBAIBA Ol BAHAKA U IPYT'UX
O®UHAHCHUJCKUX OPTAHU3AILIUJA (nacTaBak)

VY ckiaay ca CriopazymoM o 3ajMy 3akipydeH usmel)y MBP /] u Penry6nuke Cpouje, Melyynaponna 6anka
3a 00HOBY U Pa3Boj ogoOpuia je Pemyonuum CpOuju 3ajam y uzHocy oa 145.30munuoHa eBpa KojuM
he ce ¢unancuparn [Ipojekatr moxmpmke ATEHIHjH 3a OCHTYpame [CMO3WTa Yy IMJbY jadarba
(MHAHCHjCKOT W WHCTHTYIHOHATHOT Kamanutera Arenmuje. Ha ocHoBy Cmopasyma o 3ajMy on
10.7.2014romuHe KOjU capKu YCIIOBE 3a KopHheme U peaiu3anyjy 3ajMa, MehynapoaHa 6aHka 3a
00BHOBY M Pa3B0j CTaBWJIA j€ 3ajaM Ha pacnofnarame Penyonuim CpOuju.

Jana 27.10. 2014roqune, Perryonuka CpOuja n AreHinuja 3akipydmie cy JlomyHcku yroBop o 3ajMy
3a peaH3aIyjy npojeKTa HoApIIKe ATeHIHju kKako 6u ce omoryhmito n3Boheme [Ipojexra y ckmany ca
CnopasymoM o0 3ajMy. YKYIIHO TIpeHETa CpeACTBa 3ajMa Ha pauyH AreHuuje — DPoHma 3a ocUTypame
nernosuta mox 31.12.2015ronuue nznoce EYP 143.230.000Y 2014 roawau, 13 100HjeHUX CpelicTaBa
3ajMa U3MHUpeH je neo obase3e AreHuuje — DoHga 3a ocurypame aenoszurta npema PC y u3HOCy of
EVP 27.587.02%1a ume nozajmurie kojy je AreHimja o6e3benmia ox Peryonrke CpOuje paau ucrare
OCHUTYpaHUX JIeNo3uTa YHUBep3all OaHKe aJ] y cTeuajy.

®oHp 3a 3alUTUTY HHBECTUTOPA

VY ckiany ca 3akonom o TpkumrTy Kamurtana (,Cayx6enu ria. PC* 6p. 108/16) u  mpyrum
MOJ3aKOHCKUM aKTHMa y HaJJIeKHOCTH ATEHIHMje Cy MOCIOBH opraHmzaropa DoHaa 3a 3alITHUTY
WHBECTUTOpA. ATEHIMja Kao opraHuzarop (oHaa ympaBiba cpedcTBHMa ()OHOA M BPIIHM yjarama
cpencraBa ¢onma. Cpencrsa GoHma cactoje ce 0 MHHIMJATHOT JOIMPUHOCA, PEIOBHOT JOMPHHOCA
ynaHoBa (GoHa, MOTpaKMBamka HaluTaheHUX y CTeYajHOM MOCTYIKY U MPHUX0Ja O]l yjlarama CpeicTaBa
¢donna.

Ha pan 31. neuembpa 2016.roauHe yKymHa - opoueHa cpeactBa DoHAa 3a 3aIUTHTY WHBECTUTOPA
usHoce 4.704xupaga AuHAapa U opoueHa cy kon Societe General@anka ang Beorpan y3 xamaTHy
cTOIly y BUCHHH 2,75%Ha roIunImeM HUBOY.

OcTrajau nocJIOBU U3 HA/IJIEKHOCTH AreHIuje

HameHcKH Iemo3uTH y CTpaHoj BalyTH y u3Hocy on 7.122.85%muspana munapa (YCJI 60.808.816,99)
OJTHOCE Ce Ha CPENCTBa Koja Cy opodeHa koa Auk Oanke aj beorpan Ha pok ox 12 Mecenu y H3HOCY 01
YCA 30.187.969,9%0 edexTuBHOj KamMmaTHO] cTonu y BUcuHH of 2,10%Ha roauiimeM HUBOY U KOJ
UniCredit6anke ag beorpan y usuocy ox YCJI 30.620.847,00poueHa rmo eeKTUBHOj KAMATHO]j CTOITH
y BucuHH 2,13%Ha ronuiimeM HUBOY Ha pok 12 mecer.

VY cknany ca CrmopasyMoM O MOpaBmamy O pacmojeid YKYIMHHX HOBYAHHX CpEICTaBa arcHIMja
Beorpancke Ganke an beorpaj, y creuajy um Jyrobanke ang Beorpan, y creuajy msmely Banking
Department of the State of NewYork u Arenimje 3a oCHryparmbe AEHO3UTa Kao CTeYajHOI YIpaBHUKA
Beorpancke G6anke u Jyrobanke, y 2009.roauau omo0peH je m3Hoc ox 52,605 mmuimona nonapa.
Arennyja je on 2009.roaune mo maja 2014.ronune HaBeneHa cpelCcTBa opodaBajia 1Mo YrOBOPEHO]
KamaTtHoj crorn koj Komeprmjanune 6anke ax beorpan. C 0o63upoM Ha TO Ia je DOIUIO O MPOMEHE
ycloBa opoyaBama JeBU3HHX cpeacraBa, Tokom 2014., 2015roaune YnpaBHu on0op AreHimje
JIOHOCHO je OAIyKe O OpOoYaBamy JACBU3HHUX CpEcTaBa ATCHIIMje a Ha OCHOBY NPHOABIbEHUX MOHYIA
O]l pefieBaHTHHUX OaHaka y CKJaay 3aKkJbydllMMa TOHETHM OJ1 CTpaHe YmpaBHor ogoopa. bynyhu na je
nocniehe opodenor nemosuta y YCJI y cemremOpy 2016. rommHe ATeHIMja je TPUCTYIHIA
npudaBJbamky MOHYAA O] pelIeBaHTHUX OaHaKa 3a opodaBame cpencTBa. Ha ocHOBY mpeasora ondopa
IUpeKTopa AreHIWje O HajTOBOJBHHU]O] TIOHYAM YTpPaBHH OA0Op ATEHIHMje je Ha CETHWIH O]
13.09.2016roauHe MpUXBATHO MPEUIOT OIYKE KOjOM ce CpelcTBa areHnuja thyjopk opouaBajy Ha
pok ox 12 mecenu u To: koa Auk Oanke an beorpan y usHocy on 30.000.00Q10apa mo eeKTHBHO]
kamartHoj cronu 2,10%ma rogummem HEBOY U u3HOC on 30.432.671,6%0mapa kox Unicredit6anke
an beorpaa no eexTuBHOj kKamaTHOj cTonu 2,13%Ha roauimeM HUBOY.
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7. KPEJUTU U IOTPAKNBAIBA Ol BAHAKA U IPYT'UX
O®UHAHCHUJCKUX OPTAHU3AILIUJA (nacTaBak)

Ha nman 31. neem6pa 2016.romuHe nuHapcka cpeacrtBa Areniuje y usHocy oa 34.000xusbana
IuHapa opoueHa ¢y koja Epcre 6ank a.n. Hopu Can Ha mepuon 60 naHa o kamatHoj cronu o 3,10%
Ha roAuimeM HUBOY. Pok nocnieha opouenor nemnosuta je 25.01.2017ronusne.

Hamencku pauynu ko OaHaka y cTpaHoj BayTu Ha JaH 31.12.2016roaune m3noce 109.878xumana
IUHApa W OJHOCE Cce Ha JEBU3HE padyHe Koje ATeHIHja MMa OTBOpPEHE KOJI 0aHaka y CKIamy ca
YroBoprMa o 0TBapamy U Bohemy AeBU3HHX paduyHa. Ha neBn3zHoM pauyHy kox Komepuujamae Oanke
an Beorpax Boze ce cpencrsa y m3Hocy on 21.500xmpana tuHapa a oqHOCE ce Ha CPEACTBa areHIyja
Bbyjopk beorpajacke 6anke an y creuajy u Jyrobanke aj y creuajy, u3Hoc on 87.273xuibaia JUHAPA
Bomu ce kon Societe Generaglanke ax CpOuja a 0JJHOCH Ce Ha CpEICTBA JOHAIMje Koje ATeHIHja
aIMHHHCTPUPA Y UME IPYTUX HAMJICKHUX HHCTUTYIM]ja, u3Hoc ox 1.068xuspana nuHapa kox Societe
Generaloanke an CpoOuja ogHocu ce Ha yruralieHa CpENCcTBa MO0 OCHOBY JIEMO3KMTa HA uMe yderrha y
MOCTYNKY YHOBYaBarhba MMOBHHE CTEYajHUX/TUKBHIAMOHUX Jy)KHHKA IyTeM jaBHOT HaIMETarba-
JMULUTANYje WM jaBHOT NPHUKYIUbamka NMoHyAa. M3Hoc on 37 xusbaga AuHapa xof JyroGaHke am y
CTedajy OTHOCH Ce Ha OcTajla IeBH3Ha CPeACTBa ATEHIMje Koja Cy 3aTedeHa IpH OTBapamy CTEUajHOT
MOCTYIKA HaJ] OaHKOM.

8. KPEIJUTU U IOTPAKUBAIBA O KOMUTEHATA

VY okBHpY OWIaHCHE IMO3WIHje KPSIUTH W HOTPAKMBAMa OXl KOMHTEHATa BOJIE CE TOTPaKHUBaha 1O
OCHOBY JIaTOT CTaMOEHOT KpeauTa 3arnocieHoM juity Arennnje 2004 romune Ha ieprof o1 35To1Ha,
y3 TOANIILY KaMaTHy crory ox 5% u peBanopu3anyjy NpUMEHOM CTOIE pacTa IMOTPOIIAaYKHX IeHa.
[loTpaxuBame MO OCHOBY AAaTOr cTaMOEHOT Kpeauta Ha aaH 31. nenemOpa 2016.roanHe m3HOCH
22.854 xumana numuapa (31. mememOpa 2015. romume: 22.188 xmpama aumHapa). Xumoreka
yCIIOCTaBJbeHA Y KOPUCT ATEHIIM]je, Ha CTaH Y BIACHUIITBY KOPUCHHUKA KPEIHUTA KOjH je OHO 1 IpeMeT
yroBopa o KyIoIIpoIajH, €BUICHTHPaHA je Y OKBUPY BaHOIIAHCHUX TTO3HIHja.

9. HUHBECTHUIIUJE
y xuwwbagama PCJ]

2016 2015.

- HoBa Arpo0anka a.n., beorpan, y creuajy 495.438 578.770
- bopcka Ganka a.n., bop, y creuajy 100 100
- Beorpazacka 6anka a.n., beorpan, y credajy 11C 11C
- UnBectOanka a.x., beorpan, y creuajy 110 110
- Jyrob6auka a.i., beorpaj, y creuajy 110 110
- beobanka a.n., beorpan, y crevajy 110 110
YkynHo 495.978 579.310
Munyc: HcnipaBka BpeIHOCTH (495.978 (579.310
HeTo ki-UroBoacTBeHA BpeTHOCT Ha 1aH 31.1emeMopa - -
OcTtajau niaacManu 300 300
Munyc: HcnipaBka BpeIHOCTH (300 (300

Heto kxmurosoacTBena BpeaHoct Ha aan 31. nememopa - -
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9. HMHBECTHUILHUJE (nacraBak)

VY cknany ca 3akoHCKUM nponucuMa 1 OurykoM YmpaBHOT oj100pa y Majy 2012.roquae ocHOBaHa je
Hoga Arpo6anka an Beorpan. Ynpasau ogoop AreHuuje noHeo je Omryky o 00e30ehuBamy cpencraBa
3a OCHHMBame OaHke 3a moceOne Hamene HoBe ArpoOanke an. beorpan.

VYKynaH OCHUBaYKH KanuTai OaHKe YNHE Cpe/ICTaBa OCHUBA4a OJHOCHO KBaIH()UKOBAHOT HHBECTUTOPA
AreHIMje 3a OCUTYpambe JICTIO3UTa, a CACTOJH CE OJI: HOBYAHOT 00JIMKA Y U3HOCY of S munuona EYP
KOju je AreHiyja ca pauyHa QoHJa 3a OCHTypame Jero3uTa IpeHeNla Ha IMe OCHUBAYKOT KaluTaia
0aHKe W HEHOBYAHOT oONMKa y yKymHO] BpemHoctd of 85 mmmmona EVYP y obmmky myropodnux
TIp)KaBHUX 0OBE3HHMIIA Koje je eMuToBana Pemmyomuka CpOuja pany ouyBama GUHAHCH]CKE CTAOMITHOCTH
¢unancujckor cucrema Cpouje. HoBa Arpobanka aj u3naia je oOudHe akiuje Ha uMe ATeHIrje paan
yIjiaTe OCHUBAYKOT KanuTajla HOBYaHUM H HEHOBYAHUM YJIOTOM.

VY oktobpy mecenry 2012.ronune HoBoj ArpoGaHim omy3eTa je J03BOia 3a pall, TaKo Aa je ATeHIHja
M3BPIIMIA MCOPaBKy 3a u3Hoc ox 578.770xuspana aunapa (5 munnona EYP-a) na teper ®onna 3a
ocurypame JeMo3UTa U CBOje MOTpaxKuBame npujaBuina y credaj Hose Arpobanke. Axkuuje Hose
ArpobaHKe Koje Cy CTeueHe YHOCOM HEHOBYAHOT YIIOTa Y KIbHTOBOACTBEHO] EBHICHINH ATCHIIN]jE
BOJIe Ce Y BaHOMJIAHCHO] €BHUICHIU]H Y U3HOCY AMHAPCKE MPOTUBBPEIHOCTH KOja je Ha JaH yIuiaTe
n3Hocwia 9.839.22&kwpana nquHapa.

Hana 15.11.2016.rogune Pememem [lpuBpensor cyma y Beorpamy mocn. Bpoj 1.Cr.-4794/2012
ono0peH je Haupt 3a nmenuMuuny aeo0y cTeuajHe Mace credajHOr AyxHuKa HoBe ArpoOanke aj
Beorpan y credajy kojum cy yTBpheHa cpenctsa 3a 1eo0y cTeuajHe Mace paju JSIMMUYHOT HAMHPEHha
MOBepHoIa MPBOT UCILITHOr pena y usHocy ox 1.500.000xmipana auHapa, 9yuMe ce ATeHIMja 3a
OCUTYpame JeTo3uTa HaMmupyje y mpouenty 14,5741%oxa ykymHo yTBpleHOT MOTpaKuBamba.

Onbop nupekropa Arernyje je nana 15.12.2016roauHe 10HEO OJUTYKY KojoM ce PemyOmuiu CpOuju
MIPEeHOCH U3HOC cpeacraBa o 1.416.66 kmwbana muHapa, a AreHIju — (QOHIY 3a OCUTYpambe Je03UTa
n3Hoc oj 83.332xusbana quHApA.

VY KEBUTOBOJICTBEHO] CBHJICHITU]H 3a U3HOC MPEHETHX cpezcTaBa o 83.332xuibajia TUHApA CMambCHA
cy noTpaxkuBama o]l HoBe ArpobaHke Ha MMe yruialieHOT OCHUBAYKOT KaluTaia, Kao i o0aBesa npemMa
PenyOomunm CpOuju Ha WMe akiMja CTEYCHUX YIIaTOM HEHOBYAHOr yJIora KOju ce BOIU Ha
BaHOWJIAHCHHM TIO3WIMjaMa Tako Jia CTame Ha BaHOWIaHCHMM padyyHuMma monx 31.12.2016romuHe
n3Hocu 8.422.55%upana nuHapa.

Uznoc ox 841 xuspamy AuHapa KOjU ce BOAM Ha OWJIAHCHHM TMO3UIMjaMa WHBECTUIMja M OCTAJIUX

IUIlaCMaHa OJHOCH C€ Ha YIOKCHAa CpeIcTBa AreHIHje y OaHKe Koje cy Owie y IOCTYNKY
cananyje/mukBuganuje y nepuoay 1999-2001roauue.
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10. HEMATEPHUJAJIHA YJIATAIbA 1 OCHOBHA CPEACTBA

Hemarepujanna ynarama Arennyje Ha gaH 31.12.2016roaunne uzHoce 34 xubajie IMHapa a cacToje ce
on IBM nuuenne koja je HabaBibeHa y Toky 2011.ronune u codrep cucrema DMS HabaBsbeH y TOKy

2012.roause.

KmuroBoacTBeHa BpeIHOCT OCHOBHHX CpelicTaBa — ONPEME M OCTAJIMX OCHOBHHX CpEJCTaBa Ha J1aH

31.12.2016roaune nzHocu 3.176xuspama AuHApA.

y xwibagama PCJJ

Ocrana
OCHOBHA Hemarep.
Onpema CpeacTBa yjarama YKynHo

Ha6aBna Bpennoct
Crame 01.01.2015roaune 18.192 466 2.685 21.343
HabaBke y ToKy roune 453 - - 453
Crame Ha 31.12.2015roaune 18.645 466 2.685 21.796
Hcnpaska BpeaHocTH
Crame 01.01.2015roaune 17.181 - 1.660 18.841
AmopTtu3zanyja 387 - 589 976
Cagamma BpenHoct na 31.12.2015.

roauHe 1.077 466 436 1.979
Crame 01.01.2016ronuue 18.645 466 2.685 21.796
HabaBke y Toky rogune 2.168 - - 2.168
Crame na 31.12.2016rogune 20.813 466 2.685 23.964
HcnpaBka BpeIHOCTH
Crame 01.01.2016ronuue 17.568 - 2.249 19.817
AmopTuzanyja 535 - 402 937
Capamma Bpeanoct na 31.12.2016.

roauHe 2.710 466 34 3.210

11. OIJIOKEHA INIOPECKA CPEJCTBA

Pauyn omoxeHux mopeckux cpeiacraBa Ha gan 31. menemOpa 2016.roaune uznocu 581 xummany

munapa (Ha gan 2015.: 62 &mwbana AuHApA).

12. TEKYRA IIOPECKA CPEACTBA

Ha pauyny Tekyhnx mopeckux cpencTsa eBuaeHTHpaH je u3Hoc o 10.220xuspana quaapa. C 063upom
najey toky 2016.ronuHe Ha MMe rope3a Ha IOOUT ATEHIUja akOHTAIMOHO yIutaTuia u3noc ox 17.790
XHJbaJIa TUHAPa a TI0 KOHAYHOM IMOPECKOM OWIIaHCY YTBpAMIIA H3HOC rope3a Ha noouT 3a 2016.roauny
y u3Hocy of 7.570xwmibaja quHapa pa3liuka je eBUACHTHpaHa Ha pauyHy MOTpaKUBama 3a Tekyhe

IIOpecKe Nope3e y OKBUPY OMJIaHCHE aKTUBE.
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13. OCTAJIA CPEJACTBA

®oHp 3a ocCUurypame aemno3ura

[MotpaxxuBame oxg ouna 3a kpeaut oxg MBP]]
EVYP 143.230.000,C

[MorpaxxuBama oj1 ponja 3a kpeaut ox UBP/]
koMnio"enta 2 EYP 189.,806,97

[MorpaxuBame ox YBb an y creuajy y EVP 3a ucrnary
ocurypanux nernosuta EVP 48.719.891,40

[MorpaxuBame ox YBb an y creuajy 3a ucruiaty
OCHUTYpaHHUX JIETI03UTa y IUHApUMa

[TorpaxuBame og ®oHpa 3a ucruiary aenoHeHara Ybb any
CTe4ajy y IuHapuMa

Agsanc nat bIIII y EYP na nume ucrare ocurypanux
neno3uta YBbB an y credajy y cTpaHoj BamyTH
EVYP 3.331.792,10

Aganc nat BIIII Ha nMe ucmiaTe OCUTYpaHUX JACTIO3UTA
VYbBb an y crevajy y quHapuMa

@oHJ 32 3alUTUTY HHBECTUTOPA

[orpaxuBame ox YBb an y creuajy 3a ucruiaty
OCUTYpaHHX Jerno3uTa — QoH/ 3a 3aIITHTY HHBECTUTOPA

Asanc nat KoMepuujanHoj 6aHIM 3a UCIIIATy ACTO3UTa

OcTaJu MocJIOBU U3 HAJIEKHOCTH AreHIuje

[orpaxuBame ox Poxma Ha uMe obasese mpema BITIII

[MotpaxuBarma o 6yuera PC u AIIB (Pa3Bojana 6aHka
BojBoaune y npomenty 21%wu 78%)

[NotpaxuBama ox HoHIa 32 TOPOAUIECKO OJICYCTBO

ITorpaxuBama U3 HOCIOBHUX OAHOCA

[MoTpaxkuBama 0] 3aIIOCICHUX

Pasrpanuyenu TpomKoBU

Herto kmburopojacreena BpeaHoct na aan 31.12.206.r.

y xwibagama PCJ

2016. 2015.
- 17.420.50
- 23.085
5.648.477 5.652.613
- 89.91¢
28.326 27.602
386.281 402.806
9.89¢ 12.58¢
6.072.980 23.629.110
- 1.40¢
- 337
- 1.742
100.181 100.181
127 356
- 1.747
201 105
173 517
100.772 102.906
6.173.75. 23.733.75
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13. OCTAJIA CPEJCTBA (nacraBak)

C o03upoM Ha To Ja ATeHIMja HHje uMaja pacnojoxuBa cpeactBa DoHa 3a UCIIIATY OCUTYPaHUX
nero3uta YHuBep3an Oanke a.1. beorpan, a wiaHoMm 14a. 3akoHa 0 ATCHIH)HU 338 OCUTYPambe JETIO3UTA
npensuleHo je na, ako AreHiuja mpoieHu na cpeacrBa Donpga Hehe OuTH OBOJHHA 33 HCIUIATY
OCHUTypaHUX M3HOCA, TOMTyHCKA CPENICTBA ce MOTy 00e30eauTh u3 Oynera PC, 3agyxuBamem AreHIje
y 3eMJbM WM MHOCTPAaHCTBY y3 rapanuujy PC, u3naBameM Ay)KHHYKHX XapTHja OA BPETHOCTH Y3
rapannyjy PC, kao 1 U3 qpyrux m3Bopa cpeicraBa Koje je 3a oBy HaMmeHy obe3bernmna PC, mpu gemy
0IUTYKy 0 00e30ehuBamy cpeicTaBa oHOCH Biiana Ha 3axTeB AreHiuje.

VY cknany ¢ HaBeneHHM, YTpaBHU on00p AreHuuje je naHa 31.1.2014roaune noneo Omryky O.0p.
52/14kojom je ycBojena Mudopmarmja o motpedbu obe3delema qonyHckux cpeacrasa u3 6yuera PC
HEONXOIHUX 3a nomyHy PoHIa 3a OCUTypame eN03uTa, a Ha OCHOBY Yera je AreHnuja ynytuna Bnaan
3axTeB 3a obOe30ehuBame HOMyHCKHX cpenctaBa u3 Oypera PC 3a momyny ®oHnma 3a ocurypame
JIETI03UTA.

Ha ocHoBy 3axspyuka Binage 05bpoj: 420-975/2014 1 1.2.2014roaune u Omtyke YipasHor og6opa
Arennyje 3a ocurypame nenosura O.6p. O-52/14 ox 31.1.2014.ropuue, nana 1.2.2014.roaune
3akjpydeH je Yroeop m3mely PemyOmmke CpOmje u AreHuuje 3a OCHTypame AENO3UTA pPand
obe30ehmBama momyHCkuX cpencraBa ®oHma 3a ocurypame aenosura. PC je momyHCKa cpencTsa
o6e30enmiia eMHACHjOM TYTOPOYHHX IPXKABHUX XapTHja O BPETHOCTH y M3HOCY ox 1,8 mmmmjapam
nuHapa U (O MUIHOHa eBpa.

Unanowm 2. HaBeneHOT YroBopa AeuHUCAHO je 1a je ATeHIHja TyxHa 1a noBpahaj cpeacrasa u3 4wiaHa
1. ctaB 3. UcTOT YyroBopa BpIIH CYKIIECUBHO, a HajkacHuje 10 31.12.2014roauHe U TO y CKIaay ca
JIHAMPAKOM HAIIaTe U3 cTeyajHe Mace YHHBep3all OaHKe a.1l. y cTedajy U U3 Apyrux cpencraa Gonna
3a OCHTYpame JEMI03NTa, a 10 M3MHUPEHY MPETX0JHO KOHCTHTYHCAHUX YTOBOPHHUX 00aBe3a. Y CKiamy
ca 3akspyukoMm Braame 05 Bpoj: 420-15704/2014nx 07.12.2014roaune, nana 17.12.2014romuue
3akJpydeH je AHekc 1 YroBopa KojuM je meduHICAHO M3MHpEHE KaKo JEBH3HE TaKO M AWHAPCKE
o0aBe3e ATeHIMje Ha UMe TJIaBHUIIE M KaMaTe M0 OCHOBY M03ajMHULIE.

Areniuja je 3akipyuno ca 31.12.2014romune uzmupmiia ooaBesy npema oyiery Pemyonuke Cpouje y
u3Hocy ox 1,8munujapau quHapa Ha UMe TIaBHuUIle U n3Hoc o1 89.913xmibaa quHapa HAa UME KaMaTe,
Kao ¥ u3zHoc ox 70 MuIMoOHa eBpa Ha M€ INIaBHUIIE M W3HOC of 2,16 MumuoHa eBpa Ha UMe KaMaTe.
CpenctBa kojuma je u3mupeHa oOaBe3a npema PC o0e30eljeHa cy HarmiaTOM peJOBHE U BaHPEIHE
IpeMHje OCUTypama, HaljlaToM MOTpaKuBama u3 credajHe mace HoBe ArpoOaHke a.ju. y credajy H
YHuBep3an 0aHke a.]. y CTe€4ajy U yIUlaTe TpaHIle 3ajMa koju je CBeTcka OaHka oo0pmia 3a morpede
¢uHaHCHpama PoHIMa 32 OcHTypame AENO3UTa, Tako Ia je AreHnuja nmpema Oyyery PC m3mmpunma
VKYIHY JUHApCKY U IeBU3HY 00aBe3y ca mmpumanajyhoM kaMaToM.

Besano 3a rope HaBeneHO, Ha OMIIAHCHO] MO3UILIK)U TIOTPAKUBAKE 0] Y HUBep3asl OaHKe a.1. Y cTeuajy
3a UCIUIATy OCHTYPaHMX JCIO3UTa EBUACHTHPAH je u3HoC o1 5.648.47 &Kwpana nunapa (48.719.891,40
eBpa) koju Arenipja — oH[ 32 OCUTYpame ACHO3UTa NOTPaXKyje O YHUBep3al OaHKe a.JI. y cTeuajy
10 OCHOBY HeyIumaheHnX cpefcTaBa U3 cTeUajHe Mace paIy UCIDIaTe OCUTYPAaHUX JIETIO3HTA.

Opx ykymHe o0aBe3e 3a HCIUIATy OCHUTYpaHHX JETo3uTa YHHBep3al OaHKe y cTedajy y HU3HOCY Of
1.828.326xmmana aunapa u 67.259.750,2%Bpa, 3axipyyno ca 31.12.2016roaune ucruaheHo je
1.790.104kumana nuaapa u 66.668.207,9@spa.

3akspyuHo ca 31.12.2016roaune, YHHBep3an OaHKa aJ] y cTeuajy Ha MMe NOTpakHBama ATCHITH]je 3a

WCIUIAaTy OCUTYpPaHMX JICTIO3WTa yIUIATHIIA je yKymnaH u3Hoc of 1.828.32%muipana nuHapa u U3HOC OJ1
18.539.85&gpa.
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13. OCTAJIA CPEJCTBA (nacraBak)

Ha ocnoBy wnana 111.3akoHa o creuajy (, Cit. rmacauk PC*, 6p. 104/20091 99/2011 ) wnana 18.ctaB
1.u craB 2.3akoHa o ocurypamy aenosura (,Cit. rmacauk PCY, 6p. 61/05, 116/08z 91/10),unana 16.
ctaB 3. 3aKoHa O CTeYajy U JUKBHUAAIMjU OaHaka W ApyiiraBa 3a ocurypame (,Ci. rmacauk PC*, 6p.
61/05, 116/081 91/10),Arenmmja je 3axspyuno ca 31.12.2016roanHe npujaBuiia CBOja MOTPaKUBamba
o1 YuuBepsan Oanke a.J. beorpaa y credajy 1m0 OCHOBY HCIUIATE OCHTYPAaHHX H3HOCA JICTMO3UTA Y
yKymHOM u3Hocy o 1.828.32%wmbana nunapa u 67.259.750,2 éspa.

Nmajyhu y Bunmy oGe3beheHa cpeicTBa 3a UCIIIATy OCHTYpaHuX jaenosuta gana 3.2.2014.roxune,
Arennyja u banka [lomrancka mreanonuna a. beorpan 3akspydunie cy YToBop 0 00aBjbamy MOCIOBA
UCIJIaTe OCUTYPaHUX Jemno3uTa, riae je banka IlomraHcka mITeIUOHHWIA HCIUIATHIIALl OCHTYPaHUX
JIeNIO3UTA.

Ha ocHoBy unana 4. HaBeZeHOT YTOBOpa, a pamu obe3dehema cpencraBa MOTPEOHMX 3a HCIDIATY
ocurypanux aenosuta YbBb ax y creuajy, ArenHumja je mana 3.2.2014.roawHe M3BpLIMIIA MIPEHOC
XapTHja OJ BPETHOCTH Ca CBOT BIACHUYKOT pauyHa Opoj 85300-919-11753638a BiacHHYKH padyH
6anke ucmtatuona 6poj 300-919-18783-78tBopenor kox LleHTpanHor perucrpa, Aenoa 1 KINpUHTa
XapTHja o] BpeIHOCTH 1 TO 1,8 MITHoHa AMHAPCKUX AYTOPOYHHX JP)KaBHUX XapTHja Ol BPEIHOCTH U
70 MIITHOHA IEBU3HUX TyTOPOYHHX AP’KaBHUX XapTHja O BPEAHOCTH.

banka [Momrancka mreauonuna a.n. beorpan je 3akpydyno ca 31.12.2016roauHe ucriaTuia U3HOC
on 1.790.104xuspana nuHapa HA UME OCHTYPaHHUX JIENO3UTa y AMHApUMa M U3Hoc of 66.668.207,90
eBpa Ha MME OCUTYPAHUX JICTIO3UTA Y CTPAHO] BAYTH a OCTaTaK HeUCILIaNeHUX CPEICTaBa y U3HOCY 01T
9.896xwipana AMHApa €BUACHTHPAH je Ha OwiaHcHOj mo3unuju — ABadc aat BIIII Ha nme ucmiare
OCHTYpaHUX JIeTI03UTa YHUBEp3al OaHKe a.Jl. Y cTedajy U OCTaTak HencruaheHnX cpeacTaBa y H3HOCY
ox 3.331.792,1@spa (386.28 xuspany auHapa) eBUACHTHPAH je Ha OUIIAHCHO] MTO3UIMjH — ABAHC 1atT
BIIII y EYP Ha nme ucmiiate oCUrypaHuX AeNo3uTa Y HUBep3an OaHKke a.]. y cTevajy.

Ha pauyny motpaxuBama o (oHIA Ha MME HUCIDIaTe CTOHCHTHMa YHHBep3al OaHKe aj y cTedajy
eBUJICHTUPaH je u3Hoc on 28.326 xwibaja AWHApa KOjU MPEACTaBjba PasiuKy u3Mely mpeHeThx
IHAPCKHUX cpercraBa Ha 6aHKy mcmrationa BIII u m3HOCA yKymHEe obaBese IpeMa JeroHEHTHMa
YHuBep3an OaHKe aj] y cTeuajy.

OcTtajau nocJIOBU U3 HA/IJIEKHOCTH ATreHIuje

3akspyukom Biage 05 6poj 422-5734/2013u Yrosopa o mpeysuMmamy, ATEHIIHja 38 OCHTYparbe
nmerio3uta W banka [lomTaHcka mTemuMoHWIA 3aKJBydMiie Cy YTOBOpP O IaBamy OecroBpaTHe
(UHAHCHjCKe TOJIPIIKE 3a Mpey3uMamhe Jlefla IMOBHHE H Jeia 00aBe3a, a pagu mokpuha BpeIHOCTH
MpeHeTe UMOBUHE Y OJTHOCY Ha BPEIHOCTH NpeHeTux o0aBe3a Pa3zBojHe Oanke BojBonune aq Hosu Cag
Ha banky IlomTaHcky [ITeMOHUITY.

YToBOpOM 0 AaBamy OecroBpaTHE (PUHAHCH]CKE TIOApIIKe yTBpheH je Hemoctajyhu m3noc ox 100.181
XUJbaay JuHapa, ¢ TuM mto he Penmybnuka CpOuja u AyroHoMHa nokpajuHa BojBoanHa ¢puHaHCHpaTH
npyxame OecrioBpaTHe (uHaHCHjcKe mojapinke y cpazmepu 21,89:78,11a y ckmagy ca IOHETHM
3akspyunmMa of] ctpane Biane PC u Brnane AIIB, y Be3u ca CriopazymMoM o mipey3uMarmy HMOBHUHE U
obase3a PBB 1 YroBopa 0 eMHCHjH JyropOYHHX XapTHja O]l BPEIHOCTH.

C 0063upoM Ha To jaa 3akiby4HO ca 31.12.2016roaune, kako PC Tako u AIIB Hucy uamupuie cBojy
obaBe3y npeMa ATCHINjH IT0 HaBEICHOM OCHOBY, IITO je M €BUACHTUPAHO HA OMIAHCHO] TO3ULU)H —
norpaxuBame o1l PC u AIIB y u3Hocy ox 100.18 Ixusbany nuHapa, caMuM THM HHje H3MUpEHa 00aBe3a
Arenruje npema BITII y uznocy ox 100.181xuspany AuHapa, MTO je €BUIACHTHPAHO HAa OWIIAHCHO]
no3unuju —obasese npema BIIIII — Pa3BojHa 6anka BojBoamHe.
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14. JAETIO3UTHU N OCTAJIE OBABE3E IIPEMA BAHKAMA, IPYT'UM
OPUHAHCUJCKUM OPTAHM3AITMJAMA U HEHTPAJIHOJ BAHIIA

Y xu/bagamMa JTuHapa

2016 2015.

Obagese no ocHoBy kpenurta MBPJI- komnonenTa 1

y EYP 143.593.250,00 17.729.788 17.464.687
Obage3a o ocHoBy kpenurta MBPJI- komnoneHTa 2

y EYP 943.647,3 116.51. 23.08¢
ObaBe3a 1o OCHOBY Kamate Ha opoyeHe nenosute kog HbC y

EYP 169.391,40 epencrpa ¢ponna 20.912 -
Heto kmuropoacTeena BpeaHoct Ha gan 31.12.2016. 17.867.214 17.487.772

Henosutn u ocrane ob6aBe3e npema OaHkama, IPYTUM (GUHAHCHjCKUM OpTaHH3allfjaMa W [EHTPAITHO]
OaHIM ce oHOCe Ha o0aBe3e mpema MeljyHapoaHoj OaHIM 32 0OHOBY M Pa3BOj IO OCHOBY 33ajMa M OHE
Ha jad 31.12.2016roaune usznoce 17.729.78&wuspana aunapa, obaBe3a AreHIiyje Mo OCHOBY KPEINUTa
UBPJ1 —komnonenTa 2y uzHocy of 116.514xuspana nuHapa u o6aBe3a GpoHaa 3a oOpadyHaTy KamaTy
npema HBC y nznocy ox 20.912xumana auHapa.

Cnopasym o 3ajMy 3akipydeH u3mel)y Mehynapoane 6anke 3a 06HOBY u pa3Boj (IBRD) u Penybnuke
Cp0wuje, MehynapoHa 6aHka 3a 00HOBY W pa3Boj ogoOpuia je Pemyomumm CpOuju 3ajaMm y H3HOCY OJT
EVYP 145.300.00Gojum he ce punancupatu [Ipojexar nmoapiike ATeHIMjH 32 OCUTYpambe IeT03UTa y
IIUBY jadarba (PUMHAHCHjCKOT M HHCTUTYIIMOHATHOT KallaluTeTa ATeHIHje.

Ha ocHoBy Cnopasyma o 3ajmy ox 10.7.2014.ronuHe KOjH CaIpKU YCIOBE 3a KopHIheme H
peanuzanujy 3ajMa, MelyyHapoana 6anka 3a 06HOBY 1 pa3Boj (IBRD) craBuiia je 3ajaM Ha pacrosarame
Peny6mumm Cpouju.

Hana 27.10.2014ronune, Penyonuka Cpbuja u AreHiuja 3akspyuniie cy JomyHCKH yroBop o 3ajMy
3a pealn3alyjy MpojeKTa MoIpIIKe ATeHINjH Kako Ou ce omoryhuno usBoheme [IpojexTa y cknamy ca
CnopasyMoM o 3ajMy. YKYITHO TIpeHeTa CpeACTBa 3ajMa Ha pauyH AreHiuje — QoHaa 3a ocurypame
nermo3uta nox 31.12.2016Goaueae m3noce EYP 143.593.250,00Y 2014. ronuuu, U3 noOUjeHUX
cpeacTaBa 3ajMa U3MHpeH je neo obaBese AreHuuje — @oHna 3a ocurypame aeno3ura npema PC y
nsHocy on EYP 27.587.021na nme no3ajmuiie kojy je Arenuuja o6e3denmna on Pemybnuke Cpouje
panu ucIuiaTe OCUTYpaHUX JeNo3uTa Y HUBep3al OaHKe aJ] y cTeuajy.

VYxynHo ¢unancupame y okBupy I[Ipojexta nznocu EYP 145.300.000,0@ pacnopeheno je uzmehy
KOMITOHEHTH Ha cienehu HauuH:

KommnonenTa 1y u3nocy og 143.593.250,0@ma 3a usb jauame (PMHAHCH]CKOT KamauTeTa ATeHIH]je
- DoHpa 3a ocurypama AEMo3nuTa Kako OM ce OMOTyhmimo M3BpIaBame CBOjHX 00aBe3a IO OCHOBY
ocurypama IENOo3UTa W pellaBama IpodmeMaTnyHux Oanaka M KommoHeHTa 2 — TexHMYka momoh
Arennuju y uznocy ox EVP 1.706.750anu onakniaBama noctusama nusba [Ipojexra mogpmike AO/]
OJTHOCHO jayamy WHCTUTyUHOHanmHOT Kananutera AOJl y uchmymaBama CBOjUX 00aBe3a MO OCHOBY
ocurypama JIENo3UTa U pellaBama MpodIeMaTHIHuX OaHaka. YKyIHa o0aBe3a MO OCHOBY KpeAWTa
UBP]] — komnonenTa 2 3a 2016ronuny uznocu EYP 943.647,370aH0cH0 116.514xumana nunapa.
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14. JAETIO3UTHU N OCTAJIE OBABE3E IIPEMA BAHKAMA, IPYT'UM
®UHAHCHUJCKUM OPI'AHU3AIIUJAMA U HEHTPAJIHOJ BAHIIU (nactaBak)

VY toky 2015.rogune u3z Komrnonenre 2 ucruiahes je uznoc oq EVP 189.806,9°01 yera ce Ha AreHuujy
omrocu EYP 90.027,0%: Ha MunucrpactBo ¢punancuja EYP 99.779,97.

HaBenenn wu3HOC HUje eBHICHTHpaH Kpo3 OwmmaHc ycmexa Arenuuje y 2015. rogunu amm je
eBueHTUpad y 2016.roquHH, C TUM IITO CY C€ TPOIIKOBU ATEHIIM]e HACTAIIM 110 OCHOBY peaji3aluje
kpeauta UBPJ] — komnonenTa 2 y ykynHoMm usHocy of ( 189.806,97%spa) 22.859xmmpana nunapa
MOKPHJIM U3 HepacnopeleHe JoOUTH U3 IPETXOTHUX TOINHA.

VYkymnHa o0aBe3a M0 OCHOBY HeraTvBHe KamaTHe crore Ha gaH 31.12.2016romuHe m3nocu 20.912
XHJbaJIa JuHapa. YroBopoMm 3akibyueHuM ca HBC nedunucano je na he HBC Ha neBusHa cpenctsa
Arennyje - GoHIa 3a ocUrypame Jerno3uTa miahatu u HammahuBatu KamaTy y M3HOCY KOjU OCTBapH
IJIACMaHOM THX CpEJICTaBa y JIEMO3UTe MO BUljewmy M Jeno3ute Ha pok. C 003MpOM Ha HEraTUBHY
KaMaTHY CTOMy Ha (PMHAHCHjCKOM TPKUIITY ATeHIHja uMa o0aBe3y Iulahama HeraTMBHE Kamare Ha
JICBH3HA CPEJICTBA KOja ylaxe y HHO nerno3ute npeko HBC.

15. PE3EPBUCAIbA
y xuwwbagama PCJI

2016. 2015
Crame Ha OYeTKy ToJIhHE 12.986 10.156
TpomkoBu pe3epBrcama Ha TepeT Tekyher neproaa 4.089 3.418
Hcmnara y Toky Tekyhe romune (1.062) (589
Crame Ha naH 31.1enemopa 16.01: 12.965

JyropouHa pe3epBUcama HCKa3aHa y OunaHcy crama Ha naH 31. nenemOpa 2016.ronuHe y u3HOCYy 0f1
16.013xmwpana quHapa OJHOCE CE HAa pe3epBUCaba 32 HAKHA/E 3aII0CIEHIMA 10 OCHOBY OTIPEMHUHA
1 jyOmnapHuX Harpana. Jlyropodna pesepBUcama U3BpIIEHa CY Ha OCHOBY aKTyapcKe IpOIeHE.

[MpermocraBke Koje cy kopumheHe y o0padyHy Cy: mpocedHa OpyTo 3apaja 3aloCIeHuX Yy AeHeMOpy

2016.roqune, pact 3apana y HapeaauM nepuouma o1 0%, tabnune cmptaoctu ox 2010/2012roauwe,
¢rykryarmja 3amocineHux O, AMCKOHTHA TOIUINA cToma 7 %.
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16. OCTAJIE OBABE3E

DoHj1 32 OCHTYpambe 1eno3uTa

Oo6aBe3e YBb an y creuajy 3a ucriary aernoHeHara
EVP 51.460.141,48

Obaseze nmpema @ouny y PCJI 3a ncruraty nenoneHara
VBB an y creuajy

O0agese 3a ucrary nenonenata Ybb an y creuajy y EVP
EVYP 591.542,02

Ob6aBese 3a ucraty nenoHenara Ybb an y creuajy y PCII

Ocraine obasese

®DoH/1 32 3aIITUTY HHBECTUTOPA
Obasese nmpema PoHy 3a UcIuaty aenoHeHara — DoHJ 3a
3aIITUTY HHBECTUTOPA

OcTaju MoCJI0BH U3 HAJIEKHOCTH ATeHIUje

Ocrane obaBe3e y cTpaHoj BanyTu — Arenuuje byjopk
YC/]1 60.808.816,99

O6agese npema BIIIII —Pa3Bojua 6anka Bojeogune aj
Hosu Cag y creuajy

Ob6aBe3e npema PC 1o ocHOBY Harmiate moTpakuBamba 0J1
CTEYajHOT JIy>)KHUKA MPEy3eTor y Me U 3a pauyH PC

O0agese 3a ucraty - Jlonanuja

Ocrarne obaBe3e - TeHIEPH

O0aBe3e npema 3amociiecHIMa Ha UMe HaKHaJle TPOIIIKOBa
CITy>)KOCHOT MyTOBamba

OO0OpavyHaTH MPUXO]T IO OCHOBY KamMare Ha CTaMOCHU KPEIUT

Ocrane obasese y EYP 8.650,85-Tennep

ObaBese mpema q00aBibaUNMa

Ocranu pasrpanndenu npuxoau — Jlonanuje EYP262.685,31
[IX®d 480.929,56

Crame Ha 1aH 31.1enemopa

DoHJ 32 OCUTYpam-e AeNno3uTa

y xwbagama PCJJ
2016. 2015.
5.966.176 5.966.176
- 89.913
68.582 89.244
38.22: 40.18¢
- 9
6.072.980 6.185.530
- 1.40¢
7.144.359 6.655.001
100.18: 10C.181
2.552 123
20C 1.20¢
7.939 32.685
49 -
9.197 8.350
1.068 27.198
1.729 1.134
87.676 77.707
7.354.950 6.903.584
13.427.930 13.090.519

VY okBupy OHIIaHCHE MO3MIHje - ocTane obaBe3e y m3Hocy oa 13.501.45kuspany nuHapa Hajpehum
JIEIOM Ce€ OJHOCE Ha eBUACHTHpaHe oOaBe3e YHHBep3al OaHKe aJl y CTedyajy IO OCHOBY HCILIaTe

OCHUTYpaHHX JICNO3UTa y U3HOCY o1 5.966.17&uspana nuHapa.
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16. OCTAJIE OBABE3E (nacraBak)
®onj 32 OCHTypambe Aeno3uTa (HacTaBaK)

Oo6aBe3e doHIa IO OCHOBY HM3/Bajarka CPEICTaBa 3a MOKpUhe ONepaTHBHUX TPOUIKOBA ATEHIHje Ha
nan 31.12.2016ronune nznoce 73.521xumany auHapa. Y ckiany ca oJUlyKoM 010opa JUPEKTopa O
KpUTEpHjyMUMa U KJbY4EBHMA 3a PACHOEy TPOIIKOBA Ha ONepaTUBHE TPOIIKOBE ATeHIIHje KOjH ce
onHoce Ha ocsoBe ¢onzaa 3a 2016.ronuny nznocu 113.034xuspana aunapa. Y npeom kBaptany 2016.
TOIMHE Ha Teper cpencTaBa (oHAa u3aBojeH je m3Hoc of 39.513xmpana quHapa a ocTaTtak y H3HOCY
on 73.521xurpany nmuHapa ctoju kao obaBe3a 3a 2016.roauny. M3Hoc ox 73.521xwmwbany auHapa
MIPEHeT je ca pauyHa (oHJa Ha pauyH AreHiyje y janyapy 2017.roquse.

VYkynHa quHapcka o0aBes3a ACIOHEHTHMA Y HUBep3all OaHKe aJ] y cTeuajy Ha MMe UCIIaTe OCUTYPaHUX
nenosura moa 31.12.2016roaune uznocu 38.222xusbaje quHapa JIOK jeBu3Ha obOaBe3a uznocu EYP
591.542,0an0cH0 68.582xmimane qunapa.

OcTanu nocJI0BM U3 HAIJIEXKHOCTH ATeHIIUje

Ocrtaze o0aBe3e U3 MOCIOBHUX OJJHOCA Y CTPAaHO] BalyTH Ucka3aHe Ha naH 31. nenembpa 2016.ronune

y u3Hocy on 7.144.35%wusmsana aunapa (YCJ] 60.808.816,99y nornyHocTr ce omHOCe Ha obaBese
ATeHIyje 32 OCUrypame JeT03UTa Kao CTe4ajHoT yrpaBHUKa beorpazacke 6anke a.j., beorpan y creuajy

u JyrobGanke a.u., beorpax y crewajy mpema moBepHoIMa MOMeHyTHX OaHaka y CjeaumeHHM
AMepuYKHM Ip)KaBaMa, a Ha OCHOBY peliewa BpxoBHor cyna apxkase bbyjopk, n Cropasdyma o
nopaBHamy u3Melhy AreHuuje 3a ocurypame aemno3uta u Banking Department of the State of the New
York o pacrnonenu yKyImHAX HOBYAHHX CpE/ICTaBa MOMEeHyTux OaHaka. OBa cpeicTBa Cy IUIacHpaHa y
BuAy opoueHor aernosuta kog AWK 6anke ax Humn u Unicredit6anke ax beorpan.

Ocrane obaBe3e ogHOCEe ce Ha obOaBese mpema nobaBjbauuMa y u3Hocy o 1.729 xuspama munapa,
obaBe3e 1Mo OCHOBY yIuraheHHX JeNo3uTa paay ydemrha Ha TEHAEpUMA U JHIUTALM]H KOje CIIPOBOAN
AreHIyja Ipyu YHOBYABaky IMOBHHE (UHAHCH]jCKUX HHCTUTYIH]ja (baHKa y cTeua]y/TMKBUIALN)H) IO
31.12.2016roxune uzHoce 9.007xmibaga AuHApa.

C 003upoM Ha To jaa 3akiby4Ho ca 31.12.2016ronune, kako PC tako u AIIB Hucy uamupuiie cBojy
obaBe3y npeMa ATCHINjH IT0 HaBECHOM OCHOBY, IITO je M €BUACHTHUPAHO HA OMIAHCHO] TO3ULU)H —
norpaxuBame o1l PC u AIIB y u3Hocy ox 100.18 Ixupany nunapa, caMmuM THM HHje U3MUpeHa 00aBe3a
Arennyje mpema BIIII y uznocy ox 100.181xuspany auHapa, MITO je €BHISHTUPAHO Ha OMIIAHCHO]
no3unuju —obasese mpema BIIII — PazBojHa 6anka Bojsoanne

ObagBe3e mo ocHoBy noHanuja y crpanoj Banytd (EYP u LIX®) y usnocy on 87.676xmpana auHapa
OJIHOCE Ce Ha JIOHAIH]e KOjy afMUHHUCTpUpa ATeHIHja 3a MoTpebe HaAIeKHIX HHCTUTYLIH]a.
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HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
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17. KAIIUTAJIL

y xuubagama PCJJ

2016. 2015.
®onj 32 ocurypame 1eno3uTa
- ®oHJ 32 OCUTYpame JICTIO3HUTA Y TUHAPHMA 5.748.099 3.083.014
- ®oHp 3a ocUrypame IEN03UTa Y CTPaHO] BATyTH
EYP 105.126.755,52 12.980.242 22.972.832
YKynHo 18.728.341 26.055.846
®oHA 32 3aIUTUTY HHBECTUTOPA 31.476 26.866
OcTajam nocJIOBH U3 HANJIEKHOCTH ATeHIuje
Jpyru xanuran 239.81¢ 239.81¢
18.999.63 26.322.53
Jdoourax/T'yourak
Jloburt Tekyhe rogune 64.596 321.932
JIoOUT paHUjUX TOJUHA 9.14¢ 32.00¢
73.744 353.941
Crame Ha naH 31. 1enemopa 19.073.380 26.676.472

DoHJ 32 OCUTYpamb-e AeNo3UuTa

VY ckiagy ca 3akoHoM O ocurypamy gemnosuta (,CiyxOenu riaacauk PC, 0p.14/15), ®oun 3a
ocurypame nernosura (y aajbem Tekcty: @onm) obpasyje ce ol IpeMuja 3a OCHTYparbe JIemo3uTa Koje
wiahajy OaHke, mpuxoma of yjarama cperncraBa @DoHpa, cpencTaBa OCTBApEHHUX HAIIATOM
MOTpaKMBamka ATEHIMje M3 CTeYajHe OJHOCHO JIMKBUAAIMOHE Mace OaHKe IO OCHOBY HCIUIATe
OCHUTYpaHUX M3HOCA AETO3MTa ca MpHUMafajyhuM TpoIkoBrMa y Be3H ca obe30ehemeM, yrnpaBibameM
M UCIUTaTOM CpeJcTaBa (pOH/A, OJHOCHO OCTBAPEHUX Y TOCTYIIKY PECTPYKTypHpama OaHKe y CKIaxy
ca 3aKOHOM KojuM ce ypelyjy Oanke, cpencraBa 00e30ehenux 3aayKuBameM, U3 JOHAIM]a U CPE/ICTaBa
u3 Oynera Pemyoimke Cpowuje.

Cpenctsa (hoHIa 32 OCUTypambe JeM031Ta KOPUCTE Ce 3a UCIIATY OCHUTYPaHUX U3HOCA y CIIydajy cTedaja
WK JUKBUIAIMje OaHKe, 3a Tahambe aIMUHUCTPATUBHUX TPOIIKOBA Y BE3H Ca UCILIATOM TUX M3HOCA
W YIpaBJbakbeM CpEICTBUMA (OHAA 3a OCHTypame AENO3UTa, Kao W 3a moBpahaj 1mo3ajMIBEHUX
cpencraBa yroTpeOJbeHHX 3a HaMEHE U3 OBOT CTaBa.

Ha OunmancHuM mosunmjama pauyHa doHna 3a ocurypame jgemno3uta Ha nan 31. genembpa 2016.

TOAMHE eBUAEHTHpPaH je u3Hoc o 5.748.09%muspana nunapa u uznoc y EYP 105.126.755,52uto y
JIUHAPCKOj POTUBBpeaHOCTH Ha daH 31.12.2016romune u3Hocu 12.980.24 Xumane nuHapa.
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17. KAIIUTAJI (macraBak)
®oH/1 32 3aITUTY HHBECTUTOPA

VY cxmamy ca 3aKOHOM O TPKHINTY KaluTala PETyIHCaHd Cy cBpxa u nnb PoHOa 3a 3aIITHTY
HMHBECTUTOPA, OPTaHU30BakE U yIpaBibabe DOHIOM, WIaHCTBO Y GoHIy, nonpuHoc PoHIy cpencrsa
®doHpga, U octano. VY CKJIady ca 3aKOHCKOM peryiaruBoM M IIpaBuiHukoM o DoHAY 3a 3aIITUTY
WHBECTUTOpa AreHuuja je nobuia 1o3Bomy 3a opranmsaropa DonHma. Y ckiany ca CBOjUM
HaJUIS)KHOCTUMa ATEHIIHja BPINH yjiarama W ylpaBjba CpeICTBHMa (OHAA Y CKIAIy ca YCBOjeHOM
HMHBECTUIIMOHOM ITOJMTHKOM IIOIITYjyhi Hadenaa CHTypHOCTH a y IIHJbY OCTBapHBama OATOBapajyhux
npuxona ®onma. Ha nam 31.12.2016.roauHe Ha KHUTOBOJCTBEHOM pauyHy DoHIa 3a 3alITHUTY
HMHBECTHUTOpA €BUACHTUPAH je u3Hoc on 31.476xuspana auHapa.

VY toky 2016.rogune Ha Teper cpencTaBa GoHAa BpILISHA je HCIUIaTa AENOHEHTUMA Y U3HOCYy o1 336
XuJbaja AuHapa.

OcTanu nocJI0BM U3 HAIJIEXKHOCTH ATeHIIUje
Ha pauyHy apyru xanutall eBUJCHTUPAHU CY JPYTH U3BOPU CpelcTaBa ATEHIMje U TO WHUIIMjalTHA
cpeacrBa (oHma 3a caHanujy OaHaka yBehaHOT 3a peBaJOpH3allUjy Koja ce oOpadyHaBaia CXOIHO

3aKOHCKHM HPOMUCHMA KOjU CY CE€ IPUMEUBANIN Y IIPETXOJHOM MEPUOLY.

Arennyja je 3a 2016.roauHy ocTBapuiia MO3UTHUBAH (PMHAHCH]CKH PE3yNTaT - HOOUT y M3HOCY O
72.211xwpanaauHapa. YKyImHO oOpadyHaTH mope3 Ha 100uT 3a 2016.roauny u3Hocu 7.569xuspana
IMHApa.

ITo ymamemy mopeza Ha JOOHT M OIOKEHUX MOPECKUX oOaBe3a y M3HOCY on 46 xmipaga nuHapa
ocTBapeHa HeTo 100uT Arenuuje 3a 2016.ronquny u3nocu 64.596xmpana auHapa.
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17. KAITUTAJI (HacraBak)

Jpyru uzBopu Donp 3a Donp 3a ®onpg3a Hepacnopehe
cpeacrasa ocur.jen. y ocur.jen. y 3aITHTY noout/
Arennmje JHHAPHMA CTPAaHOj BAJYTH MHBECTHTOpPA ryourak YKynHo

Cranje Ha nan 1. janyapa 2016.ronune 239.819 3.083.014 22.972.832 26.866 353.941  26.676.472
Ymnahene npemuje ocurypama y PCJJ - 2.301.625 - - - 2.301.625
YmnaheHe mpeMuje ocurypama y cTpaHoj BalyTd - - 7.355.35 - - 7.355.35!
[Ipunus cpencrasa -ymiate HoBe Arpobanke aja y cTevajy - 83.333 - - 83.333
[punus cpeacrasa —ymnara YBb an y credajy - 90.636 - 1.405 - 92.041
IpunuB cpencrasa — yriata PbB an y creuajy - 1.53¢ - - - 1.53¢
Ocrana cmamema- Cmamemne Ponna on 1,6 o HarulaheHux npemuja

3a HaMHpEehe ATEHIUje Ha UMe OTIEPaTHBHUX TPOIIKOBA - (113.034) - - - (113.034)
CMmamemne (oHaa Ha UMe ToKprha BHIIIKa pacxoaa Hall IPUXoIuMa (20.942) - - - (20.942)
CMmampeme Qonna- 3a u3Hoc kpenuta UbPJI - - (17.659.24: - - (17.659.24:
Kypcue paznuke - - 311.296 - - 311.296
Cmameme T0OUTH U3 TIPETXOJHUX TOTHHA - - - - (22.861) (22.861)
Jobut Tekyhe romune - - - - 64.59¢ 64.59¢
Ipenoc nobutn y ®@omx - 321.932 - - (321.932) -
Ymnahene nmpemuje 3a G3U - - - 3.541 - 3.541
CMmameme cpencraBa ®33U — uciata ocUrypaHux Jemo3uTa - - - (336 - (336
Crame Ha n1an 31. nenemopa 2016. roqune 23¢€.81¢ 5.748.09 12.980.24 31.47¢ 73.74¢ 19.(73.38(

45



AT'EHIIMJA 3A OCUI'YPAIBE JIEIIO3UTA, BEOI'PAJI

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
31.12.2016rogune

18. INPUXO/JU U PACXO/JHU O] KAMATA

y xuwbagama PCJ]

2016. 2015.
IIpuxoau ox kamara
OcTajam nocJIOBH U3 HANJIEKHOCTH ATeHIuje
[Ipuxonm o KamMaTa 1Mo OCHOBY JICTIO3UTA IO BUlCHY 92 494
[Ipuxoau o kamarta MO OCHOBY OPOYEHUX JICTIO3UTA 4.116 14.388
[Mpuxomm on kamaTa —Ha Xaptuje o1 BpeaHoctu PC 23.201 13.082
[Tpuxoau o OCHOBY KaMaTe Ha CTaMOCHU KPEIHT 404 53¢
27.813 28.497
DoHJ1 32 OCUTYpPaIbe J1eN03UTa
[puxoam o1 Kamate 1Mo OCHOBY JICTIO3UTA ITO BUhewmy —
cpencrea ko HBC y PCJ] 938 1.211
[Mpuxonu ox xamata — xaptuje PC — ap>kaBHU 3amucu 169.61: 127.63t
36.959
[Ipuxoau o kamarta MO OCHOBY OPOYEHUX JICTIO3UTA 1.356
[Tpuxonu o KamMaTa 1O OCHOBY 3aTe3HE KaMaTe 46 36
207.555 130.241
@®onHj 32 3aIITHTY HHBECTUTOPA
[Mpuxoau o kamara MO0 OCHOBY OPOYCHOT JETIO3UTA —
cpenctia (poHza 3a 3aMTUTY UHBECTHUTOPA 59 1.734
[Mpuxon on xamaTa- 3aTe3Ha KaMarta 2
[Mpuxomm on kamaTta —xaptje PC —nprxaBHH 3amHCcH 1.263
1.32¢ 1.74
YKYNHO NPUXOIH 01 KaMaTa 236.692 160.472
Pacxoam ox kamara
DoHJ 32 OCUTYpambe AeNo3uTa
Pacxonu no ocHoBy kamrae Ha kpeauT MBP/] 51.886 47.992
Pacxonu HeraTnBHe KaMaTe Ha OpOUYEHE JICTIO3UTE 70.578
Pacxomu mo ocHOBY Kamara Ha JICTIO3UTE 10 BUNewhY 2.372 141
124.836 48.133
Heto npuxoa no ocCHOBy kKamate 111.856 112.339

19. PACXO/M Ol HAKHAJIA 1 ITPOBU3UJA

Pacxonn ox HakHama u mposBusuja y 2016. roxuan m3Hocwmn ¢y 135.556xuspana munapa (2015.
ronuna: 148.804xubaze quHapa) U HajBehiuM IemoM OTHOCE Ce Ha PacXo[ie 0 OCHOBY aHTa)KOBamba

cpencrasa kpenura EBPJ] @ouny 3a ocurypame aemno3uta y usnocy on 126.050kussana aunapa (EVP

1 vunuon). [TomenyTu pacxoau ce oguoce Ha @oHJ 32 ocurypamse Aeno3ura y usnocy ox 134.516
xnipaga nuHapa, doHA 3a 3a 3alITHTY MHBECTHTOpAa y W3HOCY on 67 Xmbama AWHApa, JOK ce

MpeocTany JIeo pacxona on 973xuspaay TUHApa OAHOCH Ha PEIOBHO MOCIOBAKE AreHIHje.
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20. HETO IMPUXOJ/PACXO/ O] KYPCHUX PA3JIUKA U EOEKATA YI'OBOPEHE

BAJIYTHE KJIAY3VJIE

[Ipuxonu o KypcHUX pa3inka AreHumja
IIpuxoau o KypcHUX pa3iuka

DoHJ 32 OcUTypame Ieno3uTa
YKynHo

Pacxonu ox xypcHUX paznvka AreHumja
Pacxonu og KypcHUX pa3iuka
DoHJI 32 OCUTYPaHb€ 1eM03UTa
YkynHo
HeTo npuxoau o1 KypcHUX pa3iuKa u
eexaTa yroBopeHe BaJiyTHe Kjay3yJie

On yera:
DoHJ 32 OCUTYPambe 1eMo3UTa
OcTanu nocJI0BM U3 HAIJIEXKHOCTH ATeHIIUje

21. OCTAJIM IOCJIOBHU MPUXOAU

IIpuxoau- ocTBapeHHu 01 00aB/bamba OCTAIUX N0OCJI0BA U3
HA/IJIeSKHOCTH ATeHuuje

[puxomm ox narmtate 3%y ckiany ca [IpaBrrHIKOM 1O
OCHOBY BpIIIeHka IMOCIOBa CTeYaja v JIUKBHUIAIIN]e

[puxoau ox Harare 1,7% no [IpaBumHuKy 0 nokpuhy
aJIMUHHCTPATHUBHU TPOILIKOBA ATeHIINje

[Mpuxomm o ocHOBY Hamtate 3%y CKIaxy ca 3aKJbydIiMa
Bimage PC

[Mpuxoau o/ HaKHA/E TPOIIKOBA CTEYajHOT/ THKBUIAIIUHOHOT
MOCTYIIKA

[Mpuxoau y noctynky nponaje yuemha PC y 6ankama

[Mpuxoam ox Harpasia mpy KOHAYHO] 1e00H 011 Bohema
CTEYajHOT IIOCTYIKa

[Mpuxoam ox HarIaTe TP OTKYITYy TEHAEPCKE TOKyMEHTAIIH]e
MIPUIINKOM YHOBUaBa-a MMOBHHE OaHaKa y CTe4ajy

Ocrany mpuxoau - JOHAIHje

Ocranu npuxoau

Ocranu npuxoau — PoHj 32 3a1UTUTY UHBECTUTOPA
DoHJ1 32 OCUTYpPaIbe J1eN03UTa

YkynHo

y xuwubagama PCJI

2016. 2015.
823.591 1.280.503
397.800 652.723

1.221.391 1.933.226
(824.61)) (1.280.48)
(364.838 (652.471)

(1.189.45) (1.932.956)

31.940 270
32.962 252
(1.022) 18

y xusbagama PCJ]

2016. 2015.
48.342 55.183
113.034 55.558
116.91 305.91-
27.640 25.760
- 453
16.659 9.275
294 37C
1.515 16
1.132 -
337 413
20.94: -
346.£14 452.94.
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22. TPOIIKOBMU 3APAJIA, HAKHAJIA 3APAJIA 1 OCTAJIA IMYHU PACXOJU

TpomikoBu HETO 3apaja

TpoikoBu HETO HaKHAaA 3apaza

TpomikoBu 1opesa Ha 3apaje

TpomikoBu nope3a Ha ocTajia JINYHA IPUMamba
TpOmIKOBH OCTAINX MPUMamka 3al0CIEHUX
TpoikoBu JoIpUHOCA HA TEPET 3ar10CICHOT
TpoikoBu HETO HaKHa/a YWiaHoBUMa YO
TpoukoBu HETO HakHaa YwiaHoBUMa O3P
OcTanu pacxonau - pesepBucama

YKynHo

y xuwubagama PCJI

2016. 2015.
59.484 42.436
7.611 7.856
8.838 6.653
111 57
318 -
17.553 13.846
8.51¢ 6.21¢
2.310 -
4.089 -
108.828 77.066
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23. OCTAJIA PACXOJHU

AreHnuja
TpouikoBy KaHIEIapHjCKOT MaTepujaia
TpormkoBu ropusa
TpomuikoBM CUTHOT HHBEHTapa
TPpOIIKOBY OCTANOr NOTPOLIHOT MaTepujaja
TpoukoBu cTpydHe IUTEpaType
TpowKOBY peKJIaMHOT MaTepujaia
Tpowmkosu Tekyher oxpxaBama OC
Tpomkosu IITT ycayra
TpoIIKOBH 3aKyIa MOCIOBHOT IPOCTOpa
TpOIIKOBY KOMYHAJIHHX YCIIyra
TpomkoBy npeBo3a y 3eMJbH
TpouikoBH cirykOCHOT ITyTOBamka y HHOCTPAHCTBO
TpokoBy ynorpede cONCcTBEHOTr NMpeBo3a
TpomukoBu mpeBo3a ca mocia 1 Ha 11ocao
TpOIIKOBU CTPYUHOT CaBETOBAA
TpouIkoBy CTpyYHOT ycaBpIIaBamba
TpOIIKOBY AHEBHUIIA 32 CIIY)KOEHO ITYyTOBAE Y 3eMJbU
TpomuikoBu HEBHHIA 32 CIIY)XKOCHO IyTOBamkE Y HHOCTPAHCTBY
TpoIiKkoBu HETO HAKHAIA IO YTOBOPY O JeTy
TpomkoBu HakHaga npexko O3
TPOIIKOBY OCTaNNX HEMPOU3BOAHUX YCIyre
TpouikoBy oryamasama y JHEBHIM HOBHHaMa
TpoIIKOBY NPEBOIMIIAUKHX YCIIyTa
TpouikoBu oapxaBama BeO cajTa
TpouixoBu eyHera
TpoIIKOBY peBU3HjE M aKTyapCKHX ycIIyra
TpowuIKOBH M0 OCHOBY 100POBOJEHOT MIEH3HjCKOT JOIPHHOCA
TPOIIKOBY CHUCTEMATCKOT Hperyie/ia 3aMoCIeHUX
TpomukoBy npec KIUITHHTA
Tpouikosu nHdorpaduke u peauszajua
TpouikoBu pernpe3eHTanyje
TpouikoBu npemuje
TpowkoBy HeTo HakHana u3 kpeauta MBPJ] —kommnonenra 2
TPOLIKOBY CY/ICKMX M aIMUHUCTPATUBHUX TaKCU
TpoikoBy nopesa 1o 0CHOBY YroBopa
TporkoBu mope3a o OCHOBY HaKHaAa WwiaHoBuMa YO
TporkoBu nope3a Mo OCHOBY HakHaAa wiaHoBuma O3P
TpOIIKOBY AOMPUHOCA HA TEPET MOCJIOAABIIA 3aMI0CIECHH
TpolkoBy KOMpUHOCA O OCHOBY YToBOpa
TpormkoBu 1oMpHHOCA IO OCHOBY HaKHaja wiaHoBuUMa YO
TpormkoBHu 1oNpHHOCA O OCHOBY HakHaja wiaHoBUMa O3P
TpouikoBy JONpHHOCA 10 OCHOBY HAKHA/IA M3

kpeaura BPJ] —kommonenTa 2
TporkoBu nope3a no ocHOBY HakHaAa u3 kpeaura bPJ{
— KOMIOHEeHTa 2
TpolKoBY WiaHapuHa y MeljyHapoIHUM OpraHu3aljama
TpowKoBY CMamberba 3apajia 3aI0CIeHUX
TpoukoBu cMamema HakHaga O3P
TpouikoBu cMamema HETO HAKHA/a M0 YTOBOPUMA O JIeITy
TpouikoBu cMamema HakHaKa WiaHoBUMa YO
TpouikoBu n3naraka y Oyyercku GpoH[ 3a pexaOunuTanujy
OcTanu pacxonu-pe3epBucama

®onj 3a 3aIUTUTY HHBECTHTOPA
TpormkoBu Takce

YKynHo

y xuwubagama PCJ]

2016. 2015.
2.531 1.982
757 178
159 211
1.728 704
821 475
1.160 2.976
2.314 884
3.985 3.312
3.28¢ 2.99¢
7.221 5.382
182 84
1.570 1.525
9 14
1.371 1.238
848 1.144
361
8 107
93 376
526 154
71C 36¢
3.15¢ 1.30¢
1.355 603
92 137
365 184
211 371
707 78C
2.138 1.759
721 495
101 218
312
2.975 1.984
16C 201
56.807 -
2.109 486
140 87
2.232 1.619
605
15.78¢ 12.45¢
207 117
3.206 2.281
864 -
21.272 -
14.533 -
2.108 1.454
8.862 6.726
412 -
78 -
1.550 1.100
377 245
- 3.419
173.08¢ 62.13¢
200 150
173.285 62.289
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24. OUHAHCUJCKUN NTHCTPYMEHTHU U INUJBEBU YIIPAB/bAIBA PUUILINMA

ATeHIHja je y CBOM PeIOBHOM IIOCIIOBAbY y PasiiMuuToOM 00MMY H3JI0KeHa oipel)eHM (PMHAHCH]CKIM
pU3ULIMMA H TO:

e TpXUIIHUM PU3NLIIMA,
*  Pusuky TUKBUIHOCTH U
e KpeautHom pusuky.

VYrpasieame pH3HINMa y ATCHIHMH j€ YCMEpeHO Ha MUHHMH3HPAmkEe MMOTEHIN]aTHUX HETaTHBHUX
yTuIlaja Ha GUHAHCH]CKO CTAhE U MTOCIIOBamh¢ ATEHIIN]E Y CUTYAIlHj i HEIPESIBUIUBOCTH (PIHAHCH]CKHX
TPJKUILTA.

Cpencrta koja AreHIIMja KOPUCTH 3a CBOje MOCI0Bamke YnHe cpeacTBa @oHa 3a ocurypame Ierno3nra
y AMHapuMa ¥ JeBH3aMa M0 OCHOBY YIUIaTa TpEMHja OCHTYpama JIemo3UTa Kao U CpelcTaBa U3
permryOmmukor OyieTa, JTOHAIMja M IPHX0/a Koje ATeHIHja OCTBapy 00aBJbambeM IIOCIOBA M3 CBOjE
HAJJISKHOCTH U IPYTUX U3BOPA.

Areniyju je y Toky 2014.roauae ogo0peH KpeauT u3 cpeacraBa MehyHaponHe OaHke 3a OOHOBY H
pa3Boj. ¥ Toky 2014.roauHe noBydeHe cy ABe U jeqHa tpanma y 2015.romuan. Ha man 31.12.2016.
TOJIMHE YKYITHO MOBYUYEHa cpeicTBa uzHoce 143,2MunmoHa eBpa.

Haponna 6anka Cp6uje (HBC) ympaBiba AeBU3HMM cpeacTBEMa (OHIA 332 OCUTYparbe ACHO3UTA
AreHnyje, ynarameM W TProBameM XapTHhjama O]l BPEIHOCTH Ha HAauMH KOjUM CE yMamyje PH3HK,
ocTBapyje onroBapajyhm TpHXOA W OJAp)KaBa CYICTaHIA M JHMKBHAHOCT (oHmA. YmpaBibame
MOMEHYTHM JI€BU3HUM CPEACTBHMA BPILH CE Y CKIIaIy ca TOJIMTUKOM YIpaBJbarha ACBU3HUM pe3epBama
HBC (Ha 0CHOBY OIIITHX H ONIEPATHBHUX CMEPHHIIA 32 yripaBibambe pesepsama HBC).

JleraipHa CTPYKTypa YKYIIHHX Cpe/icTaBa U obaBesa Areimje, @oHna 3a ocurypame nenosurta 1 onma 3a
3aIITUTY MHBECTUTOPA MPUKa3aHa Cy y HapeTHo] Tabeu:

y xubagama PCJI

Octajun donp 3a ®donp 3a
MOCJIOBH - ocurypame 3alITHTY
2016.rommua AreHuuja JIeNo3uTa HHBECTHTOPA YKynHo
DduHaHCHjCKA cpeIcTBa
T'oToBHHA ¥ TOTOBHHCKH €KBHBAJICHTH 44.445 2.635 656 47.736
XapTHje o1 BpeAHOCTH 269.693 6.274.994 35.011 6.579.698
Kpenutu n norpaxkusama o1
OaHaka 1 Ipyrux (PUHAHCH]jCKUX
opraHu3aryja 7.266.839 30.274.943 4.704 37.546.486
Kpeautu 1 morpaxkuBama 0J] KOMUTEHATa 22.854 22.854
OcrTaina cpencraa 100.772 6.072.980 - 6.173.752
YkynHo 7.704.603 42.625.552 40.371 50.370.526
duHaHcHjcKe 00aBe3e
Ocraie 006aBese 7.254.76 6.072.98 - 13.327.74
O6aBese o ocHOBy 3ajma IBRD - 17.846.303 - 17.846.303
YkynHo 7.254.769 23.919.283 - 31.174.052
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24. OUHAHCUJCKUN NTHCTPYMEHTHU U INUJBEBU YIIPAB/bAIBA PUUILINMA

(macraBak)

Kareropuje ¢puHaHCcHjCKMX HHCTPYMeHATA!

y xubagama PCJI

2016. 2015.

duHaHCHjCKA CpelCcTBa
Tl'oToBMHA M TOTOBUHCKH €KBUBAJICHTH 47.736 387.420
XapTHje o1l BpeAHOCTH 6.579.69 3.510.40:
Kpeautu u morpaxkuBama o1 0aHaka U APYTUX

(bMHAHCH]CKHX OpraHu3aIfja 37.546.486 29.617.225
KpenuTu u motpakiBama 0] KOMUTEHATa 22.85¢ 22.18¢
Ocrana cpeyictsa 6.173.752 23.633.577
Ykynno 50.370.526 57.170.812
dunaHcujcke odaBe3e
Ocrane ¢puHaHCHjCKe 00aBe3e 13.327.74 12.990.33
Oobagese mo ocHoBy 3ajma IBRD 17.846.303 17.487.772
Ykynuo 31.174.052 30.478.110

OcCHOBHU (DMHAHCHjCKH WHCTPYMEHTH ATCHIHMje Cy XapTHje OJ BPEAHOCTH (MHBECTHIHOHU
nopTdoJIHo), FOTOBHHA ¥ TOTOBUHCKH €KBUBAJICHTH U (PMHAHCH]CKH IUTACMAHHU KOjU HACTAJy TUPEKTHO
u3 obaBJbama nmociaosa Arenuuje. Y Toky 2016.Arennyja je Bpiuia yjaarama y XapTrje 0l BpeTHOCTH
— npxaBHe 3ammce PemyOnmuke CpOuje u3 cpencraBa (oHIA 3a OCHTYpame JETO3UTa M CI000THHUX
cpeacraBa ATeHIHje.

241 Tp:KULIHA PU3UK

W3moskeHOCT TPKUITHOM PH3UKY Ce carjefaBa IpeKo aHaN3e OCeTJbHBOCTH. Huje 6mmo 3HauajHUjuX
MPOMEHA Y H3JI0)KEHOCTH ATEHIINje TPXKUIIHOM PH3HKY.

Pu3ux 00 npomene Kypca cmpanux éanyma
ATeHIyja je U3710)KeHa JICBU3HOM PU3UKY MPBEHCTBEHO MPEKO TOTOBUHE U TOTOBUHCKHX €KBUBAJICHATA.
CTaObWIHOCT €KOHOMCKOT OKpYXKeHa y KojeM ATEHIMja IMOCHyje, Y BEIMKO) MEpH 3aBHUCH OJ Mepa

Brnane PenybOnuke CpOuje, ykipydyjyhu U ycmocTaBibamke OAroBapajyher mpaBHOT M 3aKOHOJABHOT
OKBHA.
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24. OUHAHCUJCKUN NTHCTPYMEHTHU U INUJBEBU YIIPAB/bAIBA PUUILINMA

(macraBak)

24.1 TpxumHA pU3UK (HACTaBaK)

Pu3suk 00 npomene Kypca cmpanux eanyma (Hacmaeax)

[Ipernen cTpykType cpenactaBa u obaBe3a y crpaHoj Banytu u PCJl Ha nmatym m3BemtaBama 31.
neremOpa 2016.roauHe naTa je y nperiieay:

DHUHAHCHjCKA CPeACcTBA

T'oToBMHA M TOTOBUHCKH
€KBHUBAJICHTH

XapTuje oJ1 BpeAHOCTH

Kpeautn n notpaxunBama oj 0aHaka
U Ipyrux (uH. opraHusanmja

Ocrana cpeacrsa

Kpenutu u notpaxkuBama 0J1
KOMHUTEHATa

Ykynno

duHaHCcHjcKe o0aBe3e

Ocrane ¢puHaHCHjCcKe 00aBe3e
Ocraye ¢puH. o6aBese- kamara HBC

Ob6aBese o ocHOBY 3ajMa IBRD

YkynHo

EVP YCJI PCJ YKynHo

- - 47.73¢ 47.73¢
- - 6.579.698  6.579.698

30.363.32 7.144.35 38.80¢  37.546.48
6.034.758 - 138.994  6.173.752
22.854 - - 22.854
36.420.933  7.144.359  6.805.234 50.370.526
6.123.501  7.144.359 50.889  13.327.749
20.912 - - 20.912
17.846.303 - - 17.846.303
23.990.716  7.144.359 59.889  31.174.052

[Ipernen cTpykType cpenactaBa u obaBe3a y crpaHoj Banytu u PCJl Ha nmatym m3BemtaBama 31.
neremopa 2015.roquHe naTa je y nperiieay:

DHUHAHCHjCKA CPeAcTBA

T'oToBHHA M TOTOBUHCKH
E€KBUBAJICHTH

XapTuje ol1 BpeAHOCTH

Kpeautn n notpaxunBama oj 0aHaka
U Ipyrux (GUH. opraHu3aimja

Ocrana cpeacrsa

Kpenutu u notpaxkuBama 01
KOMHTEHATA

YxkynHo
dunaHcujcke odaBese
Ocrane ¢puHaHCHjCKE 00aBe3e

O6aBe3e o ocHOBY 3ajMa IBRD

Ykynno

EVP YCJI PCJ YKynHo
- - 387.420 387.420
- - 3510402  3.510.402
22.909.054  6.634.582 73.589  29.617.225
23.499.010 - 134.567 23.633.577
22.188 - - 22.188
46.430.252  6.634.582  4.105.978 57.170.812
6.160.325  6.655.001 175.012  12.990.338
17.487.772 - - 17.487.772
23.648.097  6.655.001 175.012  30.478.110
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24. OPUHAHCUJCKU UHCTPYMEHTHU U IIUJBEBU YIIPAB/bAIbA PUSULIUMA
(macraBak)

241 Tp:KULIHU PU3UK
Pu3zuk 00 npomene kamamuux cmona
N3noxkeHOCT pU3UKY OJ] MPOMEHE KaMaTHUX CTOIMA OJHOCH CE Ha CPEJCTBa M 00aBe3e KO/ KOjHX je

KamaTHa CTola Bapujabrina. KisuroBoacTBeHa BpeqHOCT (GMHAHCH]CKHUX CPEACTaBa i 006aBe3a Ha Kpajy
2016.ronuHe nara je y cieachem nperieny:

y xwbagama PCJ]

PDukcHa
KaMaTHa IIpomensbuBa Hemaxaro-
CTONMa KaMaTHAa cToma HOCHO YkynHo
duHaHCHjCKa cpeIcCTBA
T'oToBHHA ¥ TOTOBHHCKY €KBUBAJICHTH 47.73¢ - - 47.736
XapTHje ofl BpeTHOCTH 6.579.698 - - 6.579.698
Kpenntn u notpaxxusama o] 0aHaka 1
IPyruX QUHAHCHjCKHX OpraHu3aluja 37.546.486 - - 37.546.486

Kpenutu u norpaxuBama 0] KOMUTEHATa - 22.85¢ - 22.854
Ocrana cpencrsa - - 6.173.752 6.173.752
YkynHo 44.173.920 22.854 6.173.752  50.370.526
duHaHCcHjcKe 00aBe3e
Ocrane ¢uHaHcHjcke obaBese 7.144.359 - 6.183.390  13.327.749
O6agese o ocHOBY 3ajma IBP]] 17.846.303 - - 17.846.303
YkynHo 24.990.662 - 6.183.390  31.174.052

UznoxxeHoCT pu3MKy O MPOMEHE KaMaTHUX CTOIa OJHOCU Ce Ha CpeAcTBa M 00aBe3e KOJ KOjHX je
KaMaTHa cTona BapujadunHa. KisuroBoJcTBeHa BpeiHOCT (PMHAHCH]CKHUX CpeicTaBa 1 00aBe3a Ha Kpajy
2015.ronuue nata je y cienehem mperyiey:

y xusbagama PCJI

®ukcia IIpomensbuBa
KaMaTHa kamatHa  Hemakaro-
cTomna cToma HOCHO YkynHo

duHaHCHjCKa CpecTBA
T'oTOBHHA ¥ TOTOBMHCKU €KBUBAJICHTH 387.420 - - 387.420
XapTHje of BpeTHOCTH 3.510.40: - - 3.510.402
KpeauTu u noTpaxuBama o1 OaHaka u
Ipyrux pUHAHCHJCKUX OpraHU3allnja 29.617.225 - - 29.617.225
KpennTn u noTpaxkuBama of
KOMHTEHATA - 22.188 - 22.188
Ocrana cpencrsa - - 23.633.57 23.633.577
YkynHo 33.515.047 22.188  23.633.577 57.170.812
duHaHcHjcKe 00aBe3e
Ocrane ¢uHaHcHjcke obaBese 6.586.777 - 6.403.561  12.990.338
O6aBe3e 1o ocHoBY 3ajma UIBP]] 17.487.772 - 17.487.772
YkynHo 24.074.549 - 6.403.561  30.478.110
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24. OUHAHCUJCKUN NTHCTPYMEHTHU U INUJBEBU YIIPAB/bAIBA PUUILINMA

(macraBak)

24.2 Pu3MK JUKBHIHOCTH

Cnenehe Tabene mpukasyjy povHy CTPYKTypy (pHHAHCHjcke MMOBHMHE U o0aBe3a AreHIUje Ha JaH
31.12.2016. roqure u Ha gan 31.12.2015. roamue. [IpukazaHu W3HOCHM 3acCHOBaHU CYy Ha

HEIVMCKOHTOBAHUM TOKOBMMA 'OTOBUHE:!

Tabena npukasyje pouHy CTpYKTypy PHHAHCHjCKe HIMOBHHE U 00aBe3a AreHnyje Ha naH 31 ememopa

2016.roquue.

y xuwbagama PCJ]

Pok
o1 3 mecena ox 1no TpeKo
10 3 mecena a0 1roaune 5 roauna 5roguna YxynHo

DuHAHCHjCKA CPeCcTBa
l'oToBHMHA ¥ TOTOBUHCKH

€KBUBAJICHTH 47.736 - - - 47.736
XapTHje o1 BpeAHOCTH - 6.579.698 - - 6.579.698
Kpeauntu u norpakuBama o1

0aHaka U JIpyrux GUH.opr. - 37.546.48 - - 37.546.486
Kpeauntu u norpakuBama o1

KOMHTEHaTa - - - 22.854 22.854
Ocrana cpeacTsa - - 6.173.752 - 6.173.752
duHaHcHjcKe 00aBe3e
Ocrane ¢puHaHCHjCKe 00aBe3e 13.537 7.123.447 - 6.190.765 13.327.749
O6aBe3e 10 OCHOBY 3ajMa

WBP/{ - - - 17.846.303 17.846.303
Heto pouna yckiaalhenocr 34.379 37.002.737 6.173.752 (24.014.21% 19.196.654

TaGena npuka3zyje pouHy CTpyKTypy (prHaHCHjCKe HIMOBHHE U 00aBe3a AreHuyje Ha gaH 31 eneMOpa

2015.roquue.

y xuwbagama PCJL

Pox
oa 3 mecena ox 110 NpeKo
10 3 mecena a0 1 roaune 5 roauna 5roguna YkynHo

DduHaHCHjCKA cpeIcTBa
I'oToBUHA U TOTOBHHCKH

€KBHBAJICHTU 387.420 - - - 387.420
XapTuje o BpeJHOCTH - 3.510.402 - - 3.510.402
Kpenuru 1 notpaxxuBama o

Oanaka 1 Ipyrux QUH.OpT. - 29.617.225 - - 29.617.225
Kpenuru 1 notpaxxuBama o

KOMUTEHATa - - - 22.188 22.188
OcraJa cpencrsa - - 6.213.07! 17.420.50 23.633.57
duHaHcHjcKe 00aBe3e
Ocrane ¢puHaHCHjCKe 00aBe3e 35.157 6.890.742 6.056.089 8.350 12.990.338
Oobagese 1o ocHoBy 3ajmMa UBPJ] - - - 17.487.77 17.487.77
Heto pouna yckaahenoct 352.263 26.236.885 156.981 (53.427 26.692.702
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24. OPUHAHCUJCKU UHCTPYMEHTHU U IIUJBEBU YIIPAB/bAIbA PUSULIUMA
(macraBak)

24.3 KpeautHu pu3MK

KpenutHu pu3uK je pu3uMK HacTaHKa (PMHAHCH]CKUX TyOMTaka ATEHIMje Kao pe3ynTaT Kalllihema
KIIMjeHaTa WIM JIpyre YroBOpHE CTpaHe Yy W3MHUpHBamby yroBopHuX oOaBe3a. KpeauTHu pusmk ce
MIPBEHCTBEHO Be3yje 3a M3JI0KEHOCT ATEHIMje MO0 OCHOBY FOTOBHHE M TOTOBHHCKHX EKBHBAJICHATa,
neno3nuTa y OaHkaMa M (pUHAHCHjCKUM HWHCTHTYIWMjaMa, WHBECTHpama y XapTHje OJl BPECIHOCTH,
MOTpaKUBamka O] MPABHUX W PU3NYKHX JINIA M Ipey3eTHX 00aBe3a.

ATreHIIja HUje M3JI0)KEHAa KPEAWTHOM PU3UKY KOjU TIPEACTaBJba PH3HMK Ha JyKHUIM Hehe OutH y
MoryhHOCTH Jja AyroBama mpeMa ATEHIMjU W3MHUpPE Yy MOTIYHOCTH M Ha BpeMe, IITO OM MMaio 3a
pe3yATaT GUHAHCH]jCKU TYOUTaK 32 ATEHIH]Y, ¢ 003UPOM Ja Cy HeHU AY>KHUIIM KOMeplHjainHe OaHKe,
kao u Haponana 6anka CpOuje.

24.4  TIpaBuuna (pep) BpeaHocT

[locnoBHa monuthka AreHuuje je Aa oOenogaHd MH(opManyje O MPaBHUYHO] BPEAHOCTH aKTHUBE H
MacuBe 3a KOjy IOCTOje 3BaHUYHE TPKUITHE MH(pOpMAaNHje U Kaja ce MpaBUYHa BPEAHOCT 3HAYAjHO
pas3nuKyje o KIUTOBOJACTBEHE BpeAHocTH. Y PemyOnmumm CpOuju He MOCTOjU AOBOJHHO TPXKUIITHOT
HCKYCTBa, KA0 HU CTAOMIIHOCTH W JIUKBUAHOCTH KOJ KYIOBHHE W MPOAaje MOTPaXMBamka U OCTaje
(uHAHCHjCKE aKTHBE W TAaCUBE, MOLITO 3BaHUYHE TPXKUIIHE MH(POPMALMje HUCY Y CBAKOM TPEHYTKY
pacmonoxwuse. Crora, mpaBUYHy BPETHOCT HHje Moryhe Mmoy3JaHO YTBPIUTH Y OJCYCTBY aKTHBHOT
TpKHIITa. PyKOBOACTBO ATEHIH]je BPIIH IIPOIICHY PU3HKA U Y CITydajeBUMa Kajia ce OIICHH J1a BPEAHOCT
IO K0jOj Ce UMOBHHA BOJH Y MTOCJIOBHUM KibUTaMa Hehe OMTH peann3oBaHa BPIIU UCTIPABKY BPEIHOCTH.

Kpenutu 6ankaMa y credajy v TUKBUAAIM]H KOjU CY HEHAIUIaTHBH Y TIOTIYHOCTH Cy HCIPaBJbEHH Ha
TepeT pe3yiaTaTa paHUjuX TOJHMHA.

[MoTpakmBame AreHIMje IO OCHOBY JaTOI CTaMOCHOT KpeAWTa WCKa3aHO II0 aMOPTH30BAHO]
BPEIHOCTH HOCH KaMaTHy CTOIy Koja ofpakaBa Tekyhe Tp)KWIIHE YCIOBE Y3 YTOBOPEHY
peBaslopu3alijy CTOMOM pacTa IieHa Ha Maio ( moTpomraukux ieHa). ObaBe3e MO OCHOBY OTILIATe
kpeaura VIBPJ] nmocmeBajy y HapeanM IepHOAMMA IpeMa YTOBOPEHHM POKOBHMA JIe(pHHUCAHUM
YyTOBOPY O 3ajMy.

Ocrtane o6aBe3e AreHIHje Cy KpaTKOPOYHE M CTOra pyKOBOJACTBO ATEHIIHMje cMaTpa J1a BPeJHOCTH O

KOjHMa Cy HCTH MCKa3aHH y OMIIaHCy CTamba OAT0Bapajy BHUXOBOj TPKHIIHO] BPEIHOCTH.

25. BAHBUJIAHCHE IIO3UIIUJE
y xuwwbagama PCJI

2016. 2015.
[ocnoBu y ume u 3a pauyH Tpehux iauna 453.295.682 457.416.741
[Tpumsbena jemcTBa 3a 00aBe3e 13.107.30 13.272.42
[Inacmanu y ume u 3a pauyH Peny6nuke Cpouje y XoB 8.422.552  9.839.220
Jpyre BaHOMIIaHCHE MO3UIIH]jE —T0TPaXHBamba 3a 00padyHaTy
kamaty Cpricka 6anka u PBB kao u nHCTpyMeHTH 00e30ehema 3.996.93 3.947.25
Crame Ha n1aH 31.nenemopa 478.822.474 484.475.637
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25. BAHBUJIAHCHE NO3UIIUJE (nacraBak)

[NocnoBu y nMe 1 3a pauyH Tpehux Iuiia oJJHOCE ce y LeIMHH Ha TOCTIOBE KOje ATeHIIHja 00aBjba y UMe
u 3a pauyH PemyOnuke Cp6uje. HajsHauajuuju neo mocioBa y uMme U 3a pauyH PemyOmuke CpOuje
OIHOCH C€ Ha EBHIEHTHUpaHa Ipey3eTa MOTPaKUBamkba CXOAHO 3aKOHY O peryiucamy OJHOCa
Peny6nuke CpOuje u OaHaka y cTedajy 1O OCHOBY mpey3eTux umHocTpanux kpeauta (CimyxOeHn
rinacHuk PC 0p.45/05).3akonoM je nedHHUCAHO [a ce KpajibH AY>KHHULM - IPaBHA JIHIA HWIH BUXOBU
MIpaBHU ciief0eHuIN Ha Teputopuju Perybnnke Cpouje ocnobalajy o6aBe3a npema GaHKaMa y cTeuajy
W JIMKBHJALWjU, cTynajyhum WCTOBpeMeHO y obaBesy npema PenyOmurmm CpOuju. AreHiuja je
opnantheHa fa y uMme 1 3a pauyH Pemy0nnke CpOuje yrpaBiba Ipey3eTUM MOTpaKUBABIMA.

3axspyukom Brnane Pemy6nuke CpoOuje on 2.7.2004 rogune, Arennuja je opnamheHa a y UMe U 3a
pauyH Penyonuke CpOuje u3BpIIM KYIIOBUHY CBUX Y LIEJIOCTH pe3ePBUCAHUX OMITaHCHUX ITOTPaKUBaha
0aHaka KOJ] KOjHX je OO MOKPEHYT MOCTYIAK IpoJaje aKkIuja y Ip>KaBHOM BIACHUIITBY.

3akspyukom 05 bpoj: 422-2828/201204 12.4.2012.romune, Bnaga Peny6nuke Cpbuje nama je
carfacHOCT ATeHIHjH Ja pey3Me, yipasiba u/uin npoja Joury aktuBy Pa3Bojae 6anke BojBouHe
an Hosu Can y ume u 3a pauyH All Bojsoaune.

Y cxmany c Ilporpamom Mepa 3a odyBame (MHAHCHjCKE CTAOMIHOCTH OaHaka, 3aKJbYUeHH CY
cnopasymu o ytBphuBamy melycoOHMx mpaBa m oOaBe3a usmel)y AreHuuje, y UMe W 3a padyH
Peny6muke Cpbuje, u PazBojue 6anke BojBoanne, kojuM ce onamhyje AreHiuja na y ume PermyOmnnke
Cp0wuje mpey3me, ynpasiba W/WiK Ipoja Joiry akTuBy Passojue 6anke Bojsoauue ax Hosu Can.

3axspyukom Biane Pemy6imke Cpbuje Crp.mos.05 Bpoj: 00-323/2014-20x 19.12.2014 roawuse,
mornucad je CriopasyMm o nmpey3nMamy Jole akTue usmely Permyomike Cpouje u Arennmje, ¢ jeaHe,
u Cprcke 6anke a.u. beorpan, ca apyre crpane, KOjum je npeasuleHo ga AreHnydja nmpey3me JIOITy
akTuBy Cpricke OaHKe W yIpaBJba TOM aKTHBOM, y CKJIaIy ca CTPATETHjOM 33 yMPaBJhame JIOMIOM
aKTHUBOM Kojy JoHocu Bnana PC.

ATeHIHja 110 OCHOBY YIIpaBJbamba MPEy3eTHM MOTPaKUBAIMa OCTBapyje HaKHALY Y BUCHHU o1 3% 01
HaraheHux MoTpaKMBama.

IpuMIibeHa jeMCTBa OIHOCE Ce Ha Mpey3eTa cpecTBa obe30eljerba 10 OCHOBY XHUIOTEKa 3a [IacMaHe
Koje je AreHiyja rnpeysena y uMe ¥ 3a padyH Japxkase ol PasBojue banke Bojsoaune a.i., Hosu Caj.

Ha pauyny - mnacManu y ume u 3a pauyH PenyOnuke CpOuje eBuneHTupas je uzHoc og 8.422.552
XWUJbaJIa TUHApa, a OJHOCH ce Ha yuenthe AreHIuje y oCHUBaukoM Kanmutainy Hose Arpobanke. Axiuje
Cy CTEUEHe [0 OCHOBY eMucHje o0Be3Hua Penyonuke Cpouje y uznocy o1 85 MuiroHa eBpa 0THOCHO
9.839.22&uspana muHapa pajay yrjiaTe HEHOBYAHOT yiora AreHiuje -akinonapa Hose ArpoGaHke.

Hana 15.11.2016.ronune Pememem IlpuBpenuor cyma y beorpamy moci. Bpoj 1.Cr.-4794/2012
onoOpeH je Harpr 3a nenmumuyHy Jeo0y cTedyajHe Mace CTe4ajHOTr nykHHka HoBe ArpoOaHke an
Beorpan y credajy kojum cy yTBpheHa cpenctsa 3a 1eo0y cTeuajHe Mace paju JSIMMUYHOT HAMHPEHha
MOBEpHOIa MPBOT UCILITHOr pena y usHocy ox 1.500.000xmipana auHapa, 9yuMe ce ATeHIuja 3a
OCHUTYpame JI03UuTa HaMmupyje y mporieHTy 14,5741%ox ykymHo yTBphEHOT MOTpaKuBamba.

Onbop nupekropa Arenuyje je qana 15.12.2016roause noHeo omIyKy kojom ce PemmyOmuiu CpOuju
MIPEeHOCH U3HOC cpeacraa o 1.416.66 Awbana muHapa, a AreHIju — (QOHIY 3a OCHTypame Je03UTa
n3Hoc o7 83.332xusbaa AMHApA.

[MorpaxuBame o1 HoBe ArpobaHke aj y cTeyajy Kao U obaBe3e y uMe U 3a pauyH Pemyomuke Cpouje
ce BOJIM HAa BAaHOWJIAHCHUM TIO3MIIMjaMa TaKo Jia CTamke Ha BaHOWIaHCHUM pauynuma moa 31.12.2016.
roauHe u3HocH 8.422.55Xusbana quHapa.
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25. BAHBUJIAHCHE NO3UIIUJE (nacraBak)

[MpeyzeTa noTpakuBama o1 OaHaka [0 OCHOBY IIpHUBATH3aIH]je, HOTPaKMBaka IPEy3eTa YTOBOPHUMa O
uecuju ox Pa3zsojae Oanke BojBoanHe 1 yroBopa o mpey3uMamy NoTpakuBamwa o Cpricke OaHke a.1.
Beorpan:

y xuibagama PCJJ

2016. 2015.
[Ipeysera moTpaxkuBama o1 6aHaka 0 OCHOBY MPHBATU3AIIN]E 18.953.731 18.106.176
[pey3era moTpaxxkusama o1 Pa3BojHe 6anke BojBoauHe a.i.

Hosu Can y creuajy 8.047.10. 8.666.11
[Ipeysera moTpaxxkuBama on Cpricke 6anke a.1. beorpan 15.167.60 14.493.59
IIpey3era morpaxkuBama 01 6aHaKa 110 OCHOBY 00aBe3a aHaka

npeMa MHOCTPAHUM-TIOBEPUOLUMA

- [Napucku kiry6 noBepuiana 203.065.78 206.417.59
- JlonmoHckH KiIy0 moBepriana 164.252.952 165.714.539
- IBRD 29.370.215 29.437.135
- OCTaJIM HHOCTPaHH ITOBEPUOITH 14.438.295 14.581.579
YxynHo 411.127.248 416.150.852
Crame Ha 1an 31. nenemoOpa 453.295.682 457.416.741

3axspyukom Brnane Penyonuke Cpouje ox 2. jyna 2004 ronune, Arenuyja je oBnamhena 1a y uMe 1 3a
pauyH Pemy6iike CpOuje n3BpIIH KYIIOBHHY CBUX Yy LEJIOCTH PE3EPBUCAHNX OMITaHCHUX HOTPaKIBAHA
0aHaka KoJ] KOjuX je OMO MOKPEHYT MOCTYIaK Npojiaje akluja y Jp»KaBHOM BIACHUILTBY.

[Ipeysera noTpaxkuBama o OaHaka 10 OCHOBY mpuBatu3anuje Ha qan 31.12.2016roqune u3HOCE 01
18.953.73Ixuspana muHApa OJHOCE CE Ha TMOTpakMBama Koja je AreHIja OTKymuiIa 3a 1 JuHap of
nomahux npuBaTH30BaHUX OaHaKa.

VY cknagy ca IlporpamMoM Mepa 3a ouyBame (UHAHCHjCKE CTAaOWIHOCTH OaHaka, 3aKJbyueHH CY
cnopasymu 0 yrBphuBamy MeljycoOHHMX mpaBa u oOaBe3a m3Mehy ATeHLUje y WME W 3a padyH
Peny6nuke Cpbuje u Passojue Ganke Bojsommmue. 3akpyukom Biame 05 Bpoj:422-2828/2012
ATeHIIWjH je mara carflacHOCT Jla y UMe | 3a pauyH AyronomHe [lokpajune BojBommue mpeysme,
yrnpaBsba W/ WM mpoja Jomry akTuBy PasBojHe Oanke BojBomuue. AreHuuja U Pa3BojHa OaHka
BojBoauHe cy HCTOBpEMEHO Ca 3aKJbyUYeHEM CIOpa3yMa 3akjbydniie U oceOHe yroBope o Iecuju 3a
CBaKo MOjeIMHAYHO MOTPAXKUBAE KOje je MpeaMeT IpeHoca. ATeHIMja je Tpey3ea MoTpakuBamba
PazBojue Oanke BojBoamne y ume PemyoOmuke Cpbuje u Al BojBonuHe, y yKYIHO] BPEeTHOCTH O
8.999.809xmmana aunapa. ¥ ume PenyOnuke CpOuje mpeysera cy MOTpaXKHBama y HU3HOCY OJ
4.997.773xwpana nuHapa, a y ume All BojBoaune y usHocy on 4.002.035.99%mnapa. YKymHIM
YCTYIUBCHHIM MOTpaXuBambuMa Arennyja he y ume u 3a paayH PerryGnmke CpOuje ynpaBibaTH y CKIIaLy
ca CTpaTerujoM ympapJbarba JIONIOM aKTHBOM KOjy AoHOcH Brana Pemybmmke Cpownje.

Crame moTpaxuBama npey3ero o1 Pa3ssojue 6anke Bojomune Ha nan 31.12.2016romuHe W3HOCH
11.004.363Xuspasne nuHapa, ¢ TUM ITO ce u3Hoc o1 2.957.26(wbaa quHapa 0JTHOCH Ha 00pavYyHaTy
3aTe3Hy KaMaTy W Ipey3eTy CyCIICHJOBaHy KaMaTy Koja je eBHICHTHpaHa Ha APYTroj BaHOWIAHCHO]
TIO3UIH]U.
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25. BAHBUJIAHCHE NO3UIIUJE (nacraBak)

Ha ocHoBy umana 9. 3akoHa 0 ATEHITMjH 3a OCHTYpame Jemo3uTa W 3akjbyuka Bmame PemyOnmke
CpOuje on 19. neuem6bpa 2014.rogune notnucan je CriopazyMm o Mpey3uMamy JIolle akTUBe u3mely
Peny6muke CpOuje u AreHnuja y uMe 1 3a pauyH Permy6nmke Cp6Ouje ca jenne ctpane u Cpricke OaHke
a.n. beorpan ca npyre ctpase.

Crame noTpaxkuBama rnpey3ero on Cpricke Oanke Ha Ha gaH 31.12.2016romuHe M3HOCHU XUIbaja
JIHApAa, OJT Yera ce Ha MPey3eTy CyCIIeHIOBaHy 3aTe3Hy KaMaTy Koja ce BOJU Ha IPYTroj BAHOMIAHCHO)]
no3unrju ogaocu 1.029.204&kumipana quHapa.

AreHnuja 3a ocurypame Aero3uta y uMe W 3a pauyH Penybmuke CpOuje mpey3uma d yrpasiba
mpey3eToM JomoM akTuBoM Cpricke 6aHKe y CKIIaLy ca CTPATerHjoM 3a YIPaBJbAbE JOIIOM aKTHBOM
Kojy noHocu Brnana.

Arenmyja y uMe u 3a padyH Permyomuke CpOuje yrpaBiba U Mpey3eTHM ITOTPAXUBABUMa U3 OCHOBA
[Mapuckor u JloHAoHCKOr Kiy0a TOBepuiIana, Tako Ja je Yy CBOjUM KiUramMa y BaHOHMJIAHCHO]
eBUJICHIIMjH €BUJICHTHpANA [JIaBHHUIC U oOpadyHe Kamara (peOoBHE M KamuTalkucane). Y CKiIany ca
cBojuM oBjamhemUMa ATEHIMja Mpeay3rMa CBE HEONXOAHE palie Y CMUCIY Harjare Mpey3eTHX
MOTPaKUBAbA.

VYkymnHa cpeacTBa Koja je ATeHIIrja HalIaTrjla o OCHOBY IIPEy3eTUX MOTpaKuBarba v IpeHena Oyery
Penyonuke Cpouje y 2016 rogunu uznoce 3.506.17&muspana nunapa, ay oyner AIIB 263.35%mwbana
JIMHApAa.

Ha pauyHuma apyrux BaHOMIIAHCHUX TO3HWIMja MCKa3aHa jeé HWMOBHHA 3a 00e30eheme 1Mo OCHOBY
0ZI00pEeHOT CTaMOEHOT KPeAnTa, OMHOCHO XHIIOTEKa yCIOCTaBJbeHA y KOPHCT ATEHIMje Ha CTaHy Y
BJIACHUILTBY KOPHCHHUKA KpeanuTa u T0 y uzHocy on 10.46 7xuspana quHapa, 10k ce octanux 3.986.468
XnJbaje TUHApa OJHOCH Ha CYCIEHAOBaHY M 0OpadyHaTy KaMary Ha Ipey3eTa noTpakuBama ox PEB
u Cpricke 0aHKe, Kao U Ha HHCTpyMeHTe o0e30ehema npeysetux oa Cpricke OaHKe.

26. YCATJIAITABAIBE IIOTPA’KUBAIHLA U OBABE3A

Y ckimagy ca 3aKOHCKMM Tponucuma ¥ [IpaBUTHHKOM O padyHOBOACTBY M yCBOjEHHM
pPauyHOBOJCTBEHHM TNOJHTHKaMa ATEHIMja CBake TOJWHE BPIIM ycarjallaBambe MOTPaXHBamka H
obaBes3a nox natymoM 30. HOBEMOPOM ca KOMHUTEHTHMA YHja Cy MOTPaXXKHBamka NMpey3eTa y CKany ca
akTuMa Brazme. AreHnuja je cBoja MOTpakmBama M o0aBe3e ycarjacuia ca crameM Ha gaH 31.
neremopa 2016.roauHe.

VYKylHa MOTpakuBama KojuMa ATeHIMja yIpaBlba Y UMe U 3a paduyH PenyOnmuke CpOuje koja je
npey3sena o 6aHaka Koje cy Ouiie y mocTyIKy mpuBaTu3aimje (Curve outlycarnamieHa ¢y y IpOLEHTY
14,03 % ,motpaxuBama Koja je AreHiuja npeysena oj Cpricke OaHKe ycariaiieHa ¢y y MpoIeHTY
6,01%, motpaxkuBama Koja cy mpeysera o Pa3BojHe Oanke BojBoauHe ycarmamieHa Cy y HpOLEHTY
0,17 %ok ocrana MoTpakMBama Koja ce OJHOCE Ha Mpey3eTa MOoTpakuBama Mo ocHoBy [lapuckor
kiy0Oa, JlongoHckor kiny6a, IBRD u ocranux moTpaxuBama ycariameHo je y mpoueHty ox 15,75%.
AreHIja ca Iy>)KHUIIIMA KOJH CY Y CTe4ajy He BPIIH ycariallaBamke a OCTaTaK MOTpaKUBama KOjuMa
AreHIlja ympaBjba y UMe W 3a pauyH PemyOmmke CpOuje IemMMHYHO Cy ycarjanieHa WiIH IyT Ol
CTpaHe KOMUTEHATa HHUje MPU3HAT.
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27. CYJACKH CIIOPOBH

AreHLIMja BOAM CY/ICKE IOCTYINKE Y UMe M 3a pauyH GaHaka W JpYLITABA 3a OCHIypame y CTeuajy,
OAHOCHO NMKBU/ALIMjH, Y CBOjCTBY CTEYajHOr MM JMKBUAALMOHOr yrNpaBHMKa. AreHuuja Takohe
BOIM TOCTYNKEe Y UMe U 3a pauyH PenybGnuke CpOHje MO OCHOBY OTKYIUbEHUX MOTPAKMBAMa OJf
OaHaka Koje Cy NpHBaTH30BaHe, Ka0 M CYICKHX CIIOpPOBA IZ€ je TyXKeHa AreHIMja paad HCIUiaTe
IUTETe H Ayra Mo OCHOBY OCHI'YPAHUX JETO3MTA.

Ha nan 31. peuembpa 2016. roaune mpoTHB AreHuuje ce BOJM JECET CYACKHX CIOPOBa YKYIHE
spennoctd 4.518.440 xumana nunapa u EYP 1.000,00. Ipen Ipuepenuwm cynom y Beorpaay
MOKpeHyTa Cy JBa cropa y BpeaHoctd o 4.340.631 xwpama nuHapa, a OJHOCH ce Ha TYkKOy
akuuoHapa ArpoGanke panu HakHane wrere. [Ipen [TpBum ocHoBHEUM cyoM u [IpuBpesHuM cyaoM y
Beorpajy mokpenyTa cy 4eTHpH criopa u jeaad npex [Ipuspeanum cynom y Hosom Caxy mo ocHoBy
Tyx0e paau MCIUIaTe OCUIypaHOr NENO3WTa, HakHaie LITeTe, MPUBPEAHOr MPECTyNa Kao W paju
cTHuama 6e3 ocHoBa Y ykynHOj BpeaHocTH of 177.309 xuseana nunapa u 1.000 eepa. ITpex [peum
OCHOBHHM cyzioM y beorpany u Buuum cynom y Beorpany nokpeHyra cy TpH cropa O KOjHX jeaH
paanu crop y BpeaHoctd 500 xumana auHapa, a Jpyra [Ba Cropa OAHOCE C€ Ha MOHMINTABAH-E
O[UTyKe opraHa ymnpasjbatba AreHuuje. IIpen OcHoBHuM cynoM y Huury mokpeHyT je criop pamu
6pucoBHe no3sosie Mb 6anke u3 Huuia,

CraB pykoBOACTBa, Kao W HamekHor CekTopa cTevaja M JHKBUAALIMjE j€ ia Ha OCHOBY OYEKMBAHOT
MO3UTUBHOT MCXO0/1a, HHje Ouo moTpeGHO H3JBajatbe pe3epBHCamba Ha TEPET pacxoia AreHuuje.

28. IIOPECKY PU3HLNA

[Topecku 3akouu PemyOnuke CpOHje ce 4ecTo pas3/iM¥MTO TyMauye H TMpPEAMET Cy 4ECTHX H3MEHA.
Tymauerme Mopeckux 3aKoHa OJI CTpaHe MOPecKUX BIACTH Y OJHOCY Ha TPaHCAKLHUje U aKTUBHOCTH
HpywiTBa MOTy Ce pas/MKOBATH OJ Tymadewa pykoBojcTBa. Kao pesynrar usHeror, TpaHCakumje
mory GMTH OCTIOpeHe OJi CTpaHe MOpecKHX BnacTH W J[pymuTBy Moxe GuTd oapelheH J0JaTHH M3HOC
nopesa, KasHu U kamara. [Tepuo 3actapenoctu nopecke o6asese je rner roguua. To MPaKTHYHO 3HAYH
Jla mopecke BIacTH WMajy MipaBa ja oapefe miahamwe HeM3MHUpeHNUX 0baBe3a y poKy OJ1 IET FojIMHa Of1
Kaja je obaBe3a Hacrasa.

29, JAEBH3HU KYPCEBH

3a npepauyH IeBU3HUX MO3ULIMja OunaHca cTamba KopUIlhieH je 3BaHHYaH Cpeibu Kype AuHapa
Ha nad 31.12.2016. roguHe u TO 3a BajyTe:

Y aunapuma

2016. 2015.

yCh 117,1353 111.2468
EYP 123,4723 121,6261

Beorpaa, 19. anpun 2017. roauxe

IIpunpemuna:
J J}éﬁﬂ}ﬂw{ganh, wed Operberwa 3a pauyHOBOACTBEHE U KHUIOBOJACTBEHE MOCIIOBE

Camagﬁagt/z,/ g/

Braanmup Llapsth, qupe Cexropa 3a (uUHaHCHjCKe U pa4yHOBOJCTBEHE MOCIIOBE
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