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Mpunor 1

MaTtuuHu 6poj: 17606786

Monys/basa Baxka

Wudpa genatHocTu: 6512

NB: 104001240

Hasus:

AreHuuja 33 ocMrypare fenosura

Cepguuwre:

Kues Muxawnosa 2, beorpag, - Crapu rpap,

BUNAHC CTAKA
Ha AaH 31.12.2014. roauHe

(y xusmapama guHapa)

Mpyna payyHa,
pauyH

Nno3nUnIA

0O3HakKa 33
AOMN

Bpoj

eHe

Hanom

M3HoC
npeTxoaxe

Texkyha
roAuHa

rogusHe

Kpajre crare

MoYeTHo cTakse

6

7

AKTUBA

00 (6e3 002),
010, 025, 05
locum 050,052 u
hiena 059), 060,
07, 085, 196,
296 u penosy
pavyHa 009,
019, 029, 069,
089, 199 1 299

FOTOBMHA M CPEACTBA KOZ LeHTpanke 6aHke

81.130 297.342

243,013

3anoxeHa pUHaHCKjCKa cpeacTsa

120,220,125 un
225

duHaHcujcKa cpeacTsa rno ¢pep BpeaHocTH
Kpo3 BUAaHC ycnexa HaMerbeHa Tprosaby

970.920

121221

PUHaHCU]CKa CPEACTBa Koja Ce UHULM]aNHO
npum3Hajy no dep BpeAHOCTY Kpo3 BunaHc
ycnexa

122, 222, peo
129 u aeo 229

®uHaHCHjcKa CPeACTBa PacnoNnoXkuBea 33
npoaajy

124, 224, aeo

duHaHCHjCcKa CpeACTBa Koja ce apxe A0
pocneha

&29 u aeo 229

?.)02, 01 {ocum
010 v gena 019),
neo 020, 028,
b50, 052, 06
;(:OCMM 060 1
nena 069), 080,
088, 10, 11, 16,
30, 21, 26,
190,191, 290,
291, geo 593
Kao 0abuTtHe
¢raske (CCKP-CC
iwudpa 1 (6es
iundpe 17),
g‘:_uud)pa 701
Zlenosu wudapa
;1 n74)u
f1enoBy payyHa

Kpeantu u noTpaxusarba og, 6aHaka u Apyrux
GUHAHCK]CKNX OpraHusaumja

16.052.137 4.866.479

5.037.981

009, 029,

%
L




i g

01 {ocum 010 1
aena 019), geo
020, 028, 06
;:.OCMM 060 u
Aena 069), 080,
088, 10, 11, 16,
20, 21, 26, 190,
191, 290, 291,
2o 493 u aeo

%93 Kao KpeauTtv U NOTPaxuBsatba o4 KOMUTEHaTa olo|lo|s| & 21.532 20.685 1.137.183
BAGMTHe cTaBke

CCKP - CC

fumdpa 17 u cse

Bcrane wudpe,

beum wudpe 70

i nenosa

wndapa 71 v

74)

*(' MpomeHe dep BPeAHOCTU CTABKM KOje cy

123 1 223 npeamer 3alUTUTe 0, pU3uKa 0|0|0}9

tf.

J MoTpauBarba No OCHOBY (PMHAHCU[CKUX

126 1 226 [epuBaTa HamereHUX 3alTUTU 0j, pU3UKa 0)0]1]0

130, 131, 230, S

fi31, aeo 139y |MHBecTuumje y IpuAapyxeHa ApywTsa 1

éﬁ,eo 239 3ajeHMYKe noayxeaTe oj0f1(1

132, 232, neo

i39 n aeo 239  |MusecTUUMje y 33BUCHA ApYLUTBA 0y10[1]2

33 HemarpujanHa yna’raH;a olol1]|3]| 7o 1.025 1.707 2.155
34 HexpeTHWHe, NocTpojera U onpema olo|1]|4| /O 1.476 1.831 2.724
3 WUHBECTULMOHE HEKPETHUHE 0|]0)1]|5

034 v peo 039  |Texyha nopecka cpeacTsa olo|1]|e6| /7 5.660 20.169 28.665
37 Op/0KeHa Nopecka CPeAcTsa olo|1]|7| 72 603 588 561
CTanHa cpe/iCTBa HamereHa NpoAaaju U

é_s cpe/cTBa Mocnosatba Koje ce obycraBma o018

021, 022, 024,

027, 03 (ocum

034 u aena 039),

081, 082, 084,

087, 09, 134,

-’j_gz, 194, 195, |Ocrana cpeacTsa 0|10|1]9S / 3 21.575.613 2.681.835 6.205.945
$34, 292, 294,

295, 30,38

-éenosu pauyHa

029, 089, 139,

199, 239 1 299

: YKYTIHO AKTUBA ofof2]0 38.710.096 7.890.636 12.658.227
= MACUBA

1 OBABE3E

}.}11, 416,511u |duHaHcujcke obasese no dpep BPEAHOCTU KPO3

516 BunaHc ycnexa HamerbeHe Tprosarby 0|l]410(1

£ ®uHaHCcKjcKe 0baBese Koje ce MHULUjanHo

£ npusHajy no ¢pep BpeaHoCTH Kpo3 BunaHc

?.115 v 515 ycnexa olalol2

{, Obasese no 0CHOBY PUHAHCU]CKUX AepuBaTa

2}17 n 517 HaMerbeHUX 3aWTUTU 04 PU3NKa 0l4]0]3

7




Nz

i

[IEU T, IEC

420, geo 421,

A€o 490, A0 | nenosuTu 1 octane obasese npema GaHKama,
180, 460 520, | Apyrim GUHAHCHjCKM OpraHU3aLMjama u 0|al|o|a| /4 | 13.225974

A0 521, Ae0  |yenTpantoj GaHum

590, aeo 193 n

neo 293

e ou; AEU

420, geo 421,

7ie0 490, feo

30’ Ao 520, [Jeno3uTty 1 octane obaBese npema Apyrum olalols

::jxeo 521, aeo KOMUTEHTUMA

590, aeo 193

heo 293

j MpomeHe dep BPeAHOCTV CTaBKU KOje CY

3?418 n 518 npeaMeT 3aWTuTe 04 pU3nKa olalo]|s

410, 412, 423, '

'?_196, 510,512, |WU3paTe concrseHe xapTuje o4, BPeAHOCTU U

§23, 596 1 127 |apyra no3ajm/eeHa cpeacrea 014|107

424,425, 482,

497, 524, 525,

582, 597, aeo Cy6opavxupate obasese 0|4]0]8

193 u peo 293

450, 451, 452,

453 n 454 HEIgpAuCatsa olalo]s]| /5 10.156 8.632 7.796
E ObaBe3e no 0OCHOBY CpeacTaBa HamMerbeHuX

1 npozaju u cpeacTsa Nocnosarba Koje ce

46 obycrasma 0l 4

?155 Tekyhe nopecke ob6asese 0|4 830
47 OpnoskeHe nopecke obagese o|4

76, 427, 43, 44,

456, 457, 491,

492, 494, 495,

526 527, 53, Ocrane obasese 01413 /6 13.988.443 7.532.158 11.209.029
991, 592, 594 1

595

ﬁ YKYMHO OBABE3E 0(4|1)|4 27.224.573 7.540.790 11.217.655
KAMUTAN 1%

80 AKUMWJCKM KanuTan 0l4]1]|5 11.368.505 271.100 1.408.564
128 ConcTeeHe akuuje 0|14|1]6

83 Noburtak 0l4|11]|7 117.018 78.746 234.736
84 Tybutak of4]1]8 202.728
81un82-

floTpaxHM Pesepse olaf1]9

gango

§1u82-

'ﬁierBHM canno HepeanusosaHu rybuum olalz2lo

“ Yyewha 6e3 npasa KOHTpone 0l4|2](1

' YKYMHO KAMUTAN 0|4|12(2 11.485.523 349.846 1.440,572
y YKYMAH HEQOCTATAK KAMMUTANA 0)14]2](3

\ YKYMHA NACUBA 04|24 38.710.096 7.890.636 12.658.227
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Mpunor 2

Mony/basa 6aHka

MaTuuHu 6poj: 17606786 Wndpa penatHocTu: 6512 MUB: 104001240

Hasus:

AreHuuja 3a OCUrypatbe genosura

Ceanwre:

KHes Muxaunoea 2, beorpap, - Crapu rpag

BUNAHC YCMEXA
y nepuogy og 01.01.2014. ao 31.12.2014. roguHe

(y xusbagama avHapa)

lpyna padyHa, O3HakKa 3a Bpoj Tekyha MperxoaHa
pauyH NO3NUKIA AOn HanomeHe roAvHa roguMHa
1 2 3 4 5 6
70 Mpuxoau oA Kamata 110|0]|1 1§ 445,869 28.024
60 Pacxoau 04 Kamara 1{olo]2 18 348.506 0
Heto npmkoA no ocHoBy Kamara (1001-1002) 1(oj0]|3 97.363 28.024
HeTo pacxoa no ocHoBy kamara (1002-1001) 1|0(0]|4
71 [puxoau 04 HaKHaga U NPoBU3Kja 110[0]|5
61 Pacxoau o4 HakHaja v NpoBU3Kja 110|0(6 19 46.411 1.434
HeTo npuxoau No OCHOBY HaKHaAa U NpoBu3mja
(1005-1006) 1(0|0]|7
HeTo pacxoau nNo OCHOBY HaKHaAa U NPOBU3Kja
(1006-1005) 1(0|0]|8 46.411 1.434
720-620+771- HeTo noBuTaK no oCHOBY PUHAHCUJCKUX
671+774-674 cpeacTaBa HaMetbeHUX TProBakby 110|0]9
620-720+671- HeTo rybuTtak no ocHoBY GUHAHCH]CKUX
771+674-774 CpeacTaBa HAMEeHEHUX TProsakby 0 0
775-675+770-670 Heto [06uTaK No OCHOBY 3aWTUTE 04 PU3UKA 0 1 327 1.581
675-775+670-770 |HeTo rybutak no OCHOBY 3alLTUTE 04, PU3UKa 0
HeTo A00MTaK N0 OCHOBY GUHAHCHjCKUX
Cpe/ACcTaBa Koja ce MHULMjanHo npusHajy no ep
725-625+776-676 |BpeaHOCTM Kpo3 BUAaHC ycnexa 1101113
HeTo ryBuTaKk no 0CHOBY QUHAHCH]CKUX
cpeAcTasa Koja ce MHULMjanHo npusHajy no dep
625-725+676-776 |BpeaHOCTM Kpo3 BunaHc ycnexa 110|114
Heto fobvTaK No OCHOBY pUHAHCUJCKMX
721-621 cpe/iCcTaBa Pacno/ioKMUBUX 3a NPoAajy 110|1]|5
Heto rybutak no ocHoBY GUHAHCHUjCKUX
621-721 cpe/AcTaBa pacnoNokMUBUX 3a NPoAajy 110|1]|6
HeTo npuxog, o4 KypcHUX pasnuka v epexara
78-68 YroBOpeHe BayTHe Knay3y/ne 110(1]7
HeTo pacxoZ 04 KypCHWX pasnuka u edpekara
68-78 YroBOpeHe Ba/yTHE Knaysyne 1lol1]8 ZO 2.691 621
Heto go6uUTak Nno OCHOBY UHBECTUUMja Y
723-623 NpUAPYKEHa ApywTBa U 3ajeaHW4Ke nogyxeate | 1 | 0| 119
Heto ry6uTak no 0cHOBY MHBECTMUMja Y
623-723 MPUAPYKEHa APYLWITBA U 3ajeaHuUyKe noayxsare | 1| 0] 2|0
724,74,752,753,76
(ocum760,769), OCTanu NOCNOBHU NPUXOAH
772,773 i 03] (724 1) I 4 161.839 165.660
Heto npuxoA No OCHOBY YMaHeH:a
750-650+751- obesspeherba PUHAHCH]CKUX CpeacTaBa 1
651+760-660 KPeAUTHO PM3UYHNX BaHOMNAHCHUX CTaBKM 110|122 1.507




Fpyna padyHa, O3HakKa 3a bpoj Tekyha MNpeTxoaxa
pauyH NO3ULKIA Aon HanomeHe roavHa roanHa
1 2 3 4 5 6
HeTo pacxoav no ocHosy obesspeherha
650-750+651- DUHAHCHJCKUX CPEACTaBa U KPRAUTHO PUSUHUX
751+660-760 saHOUNAHCHUX CTaBKU 11023
YRYTTAR HETO NOC/TOBAW TIPAX0OA
(1003-1004+1007-1008+1009-1010+1011-
1012+1013-1014+1015-1016+1017-1018+1013-
1020+1021+1022-1023)>0 110|12]|4 211.934 193.210
YRYTTAR HETO NOC/TOBHW PACXOA
(1003-1004+1007-1008+1009-1010+1011—
1012+1013-1014+1015-1016+1017-1018+1019-
1020+1021+1022-1023)<0 11]0(2]|5
TpowkoBM 3apaja, HakHaAa 3apaja v ocranu
63, 655, 755 /YHK pacxoam 110]2]|6 L2 66.614 52.115
642 TpoLwKoBY amopTU3auvje 11027 1.036 1.341
64 {[ocum 642), 624,
652,653, 66
(ocumB60 1 669), |OCTA/M pacxeau
672, 673 1lof2|8] 22 44.780 84.546
AOBUTAK NMPE OMOPE3UBAHA
(2024-1025-1026-1027-1028)>0 110|128 99.504 55.208
TYBUATAK MPE ONMOPE3UBAA
(2024-1025-1026-1027-1028)<0 110|3]|0
850 Mope3s Ha aobuTak 11031 14.509 8.497
861 JobuTak no ocHOBY OAJIOXKEHUX Nope3a 110)3(2 15 27
860 M'ybuTak no 0CHOBY 0A/I0KEHUX Nopesa 11013]|3
NOBUTAK HAKOH OMOPE3UBAA
(1029-1030-1031+1032-1033)>0 110|314 85.010 46.738
YBUTAK HAKOH ONMOPE3UBAHA
(1029-1030-1031+1032-1033)<0 110[3](5
769-669 HeTo ao6uTak nocnoBara Koje ce 0bycrassba 1(0
669-769 Hero ry6uTak nocnosara Koje ce obycras/ma 11037
PE3YNTAT NEPUOAA - OBUTAK
(1034-1035+1036-1037)>0 110|138 85.010 46.738
PE3YNITAT NEPUOJA - 'YBUTAK
(1034-1035+1036-1037)<0 110|319
LobuTak Koju npunaga MaTUHHOM EHTUTETY 1(0]41]0
TlobuTak Koju npunaaa BaacHuumMma be3 npasa
KOHTpOAE 1|0f{4|1
Myéurak Koju npunasa MaTUYHOM BHTUTETY 110(4
TyBuTak Koju Npunasa BnacHulimma bes npasa
KOHTpOne 110|413
3APAZA MO AKUMIAMA
OcHoBHa 3apaja no aKuuju (y AuHapuma bes
napa) 1|0|4]|4
YMarbeHa (pasBoArbeHa) 3apaga no akumju (y
AviHapuma 6es napa) 1/o0]4]|5
Y beorpagy

baHa (7(96' a&ﬁ’/f?




Mpwunor 3

MaTtuunu Gpoj: 17606786

MNMonywaBa 6aHka

Wudppa penatHocTu: 6512

MNUE: 104001240

Hasne AGENCIJA ZA OSIGURANJE DEPOZITA

Cepuwre KNEZ MIHAILOVA 2, BEOGRAD - STARI GRAD

WU3BELUTAJ O OCTAITIOM PE3VYIITATY
y nepuogy oa 01.01. ao 31.12.2014.g.

(y xurbagama guHapa)

Fpyna payyHa, NO3ULIMJA O3Haka 3a Bpoj Tekyha [MpeTxogHa
pauyH Aon HanomeHe | roguHa roguHa
1 2 3 4 5 6
OOBUTAK NMEPUOOA 2|10|0|1 85.010 46.738
I'YBUTAK NMEPUOOA 2|0|0]2
Ocranuv pesynTar nepvoaa
KomnoHeHeTe ocrarnor pesynrara koje He Mory
ouTu peknacudukosaHe y goburtak unu rybutak:
MNMoeehake pesanopusayMoHUX pe3epeu No OCHOBY
820 HemaTepujanHux ynaraka 1 oCHOBHUX cpefcTasa |2 0|0 (3
820 Cmatbetbe pesanopusaluoHux pesepsu rno oCHOBY olola
HemaTtepujanHux ynarawa u OCHOBHUX cpejcTaBa
822 AKTyapcku 4o6uuu 2|0|0(5
822 AKTYapcku ryéuum 2(0]0]|6
Mo3nTUBHU eheKTn NPOMEHa BPeAHOCTH MO OCHOBY
ocTanux KOMMNOHEHTU OCTanor pesynrara Koje He
825 2101017
mory 6utu peknacudukoBaHe y gobutak unu
ryéurak
HeraTtuBHu echexkTn npoMeHa BpeaHOCTU NO OCHOBY
805 LpYrux KOMMOHEHTV OCcTanor pesynrara koje He slolols
mory 6uTti peknacudukoBaHe y gobutak unm
rybutak
KomnoHeHTe ocTanor pesysirara Koje mory Butu
peknacudukoBaHe y gobutak unv ryburac:
MoauTuBHU edpekT npoMmeHe hep BpeaHOCTU Mo
821 OCHOBY (hUHaHCUjcKUX cpeacTaBa pacnonoxueux 3af2 |0 (0|9
npoAajy
823 HepeanuaoBaku rybuum rno ocHosy xapThja o4 2lol1lo
BpeAHOCTU pacnonoXvueux 3a npoaajy
894 [obuum no ocHoBY MHCTpyMeHaTa 3aluTuTe of 2lol114
pY3VKa HOBYAHOI TOKa (XELMHI TOKOBA FOTOBUHE)
824 I'yéuumn no OCHOBY MHCTPYMEHaTa 3aluTuTe of olol1l2
pW3uKa HOBYaHOr TOKa (XELWHr TOKOBa roToBUHE)
826 Mo3uTuBHE KyMyraTuBHe pasfnuke o OCHOBy 2lol1l3
Kypcupaka vHoonepauuja
HeraTtuBHe kymynaTMBHe pasfinke no ocHOBY
&2 Kypcupama uHoonepauuja 21914




38

pyna pauyHa, NO3ULUJA O3Haka 3a Bpoj Tekyha [[peTxogHa
pauyH Aon HanomMmeHe | roguHa roguHa
1 2 3 4 5 6
Mo3auTUBHU edbeKT NpoMeHa BPpeAHOCTYW MO OCHOBY
826 APYriX KOMMOHEHTU ocTanor peaynrara koje mory (2|0 (15
BuTH peknacudukoBaHe y aobutak unu ryburak
HeratusHu edekT NPOMEHA BPEAHOCTH MO OCHOBY
826 LpYrux KOMMOHeHTN ocranor peaynrtara koje mory |2 (01 (6
6uTn peknacudukosaHe y fobutak unv ryburak
82 [Jo6uTtak no ocHOBY Mopesa Koju ce ofjHoCY Ha alol1ly
octanu pesynTar nepuoaa
82 'yBuTtak no ocHOBY nopeaa Koju ce OfHOCH Ha alol1ls
ocTanv pesynrart nepuoga
YKynaH no3uTuBaH ocranu pesynrtar nepuoaa
(2003 - 2004 + 2005 - 2006 + 2007 - 2008 + 2009 - olol1ls
2010 + 2011 - 2012 + 2013 - 2014 + 2015 - 2016 +
2017 -2018) 20
YKynaH HeratuBHu ocTanu pesynrar nepuoga (2003
- 2004 + 2005 - 2006 + 2007 - 2008 + 2009 - 2010 + >lol2 1o
2011 -2012 + 2013 - 2014 + 2015 - 2016 + 2017 -
2018) <0
YKYNAH NO3UTUBAH PE3YNTAT NMEPUOCOA
(2001 - 2002 + 2019 - 2020) = 0 21912 S6.010' | 46.728
YKYNAH HEFATUBAH PE3YNTAT NEPUOOA 2lol212
(2001 - 2002 + 2019 - 2020) < 0
YkynaH nosuTuBaH pesyntart nepuoja Koju npunaga slol213
MaTUYHOM EHTUTETY
YKynaH nosuTuBaH pesynTtar nepuoAa koju npunaga 2lol21a
BnacHuuuma 6es3 npasa KoHTpone
YKkynaH HeratusaH pesynTar nepuoga koju npunaga slol21s
MaTUYHOM EHTUTETY
YKyniaH HeraTueaH pesynTart nepvoaa koju npunaga 2lol2le
BnacHuumuma 6es3 npasa KoHTpone
-—‘_"\
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—_— Pegaropu- Peganopu-
Axumickn 1 | Peisapse na
' Conctee ) L 2auMoHe 3aLuoHe
Pearm KSHWE‘:‘I = Er'r;f:;:a nggr;;e“ pesene Reacpes Aabirak (rg:r;:‘f z(:);nh; ?.’(’;Y;H;
6o onuc Aon (pavyHw AOR aryme AGn (payH AON pesepee Aon (rpyna AON {rpyna ADN (rpyna AoN 840, 841 Aon e +516 Aon L e
800, (pasyn 502) (rpyra pasyna 82 pauyna 82 payna 83) 842) 748-8)2 0 3:3-3?1"6
801.803) 128) pauyra B1) noTpaXHIL BYTO8HA
cango} cange)
1 2 3 4 5 6 7 8 9 10 11
n 1. 1
Bl et lanyapa 4015 | 271100 | 4043 4071 | 4099 4120 4134 4158 | 78746 | 4192 4212 | 349846 | 4218 :
Mcnpaeka MaTepyjanto 3kauajix rpewasa | \
22, 1 NPOMEHa PaYy=OBOACTEEHMX NONATIKE ¥ 4016 4044 4072 4100 4121 4135 4159 4193 X x X X
NPeTXCARC] ok — noeehawe |
| Wcnpaska matepvjanko anavajhix rpewaxa ‘
23 |« NPOMEHA DaNyHOBOACTBEHAX NONATAKE ¥ 4017 4045 4073 i 4101 4122 4136 4160 4194 X x X X
| nperxogHoj roguHK — chamee |
| KopuroBano noueTHe cTake Ha gad 1.
24, | ];uy;;;;)mtvﬁe rofume (penwu 5p. 4018 271100 4046 | - 4074 - 4102 - 4123 - 4137 - 4161 78746 | 4195 - | 4213 349848 4219 -
+22- | i
i H
Yy T cran T 1
25 | ngﬁz:;"””“" ocTanu pesynra x X X X X x X X 4124 4138 X x Iox X x x X %
| Yeynam Bar 7y T
% | ngﬁz::erawaa-c ocranv peaynrar M X « % " . " x 4125 41239 < . " . . . P .
27, | [oBurax Texyhe rogune x x X X x| x X x X x X X 4162 85070 H X X * X X
28. | TyBurak Tekyhe rogume X X X X X ! X X X X X x| X X X 4196 X X X x
| Npe+xocca P 3yrTarT yene 1
28 | yfm:'a»ea pep;a:::f::agaie yerea X X x| % x| x x X X X x| % 4163 4197 X X x X
MNpeHoc ca peaeped Ha peaynTar ycne, ] | |
.| ynfn.na«ua pepsen:: - cma?eeie YeneE x X LI . LI X x x x x x| x 4164 4198 X X x X
% | Tpancaxuwje © BRacHALAME eBrAeHTIDaNE 1
3 | gupexTHo Ha xanvTany — nogeharse 4019 4047 4075 4103 x X X x 4165 4198 X X X X
| Tpamcaxupje ¢ BnacHALuMa esrreHTMDare : |
. AUPEKTHO HA KANATANY — Cvakserse 4020 4048 | 4076 | 4104 x x X x 4166 4200 b3 X X X
+ +
33. | Pacnogena goButi — nosehase 4021 4048 : 4077 4105 X X X x 4167 4201 X X X X
T
Pacn Guti, 10Kpih |
WU | oraane o nopane 4022 4050 4078 4106 x x x x 4168 4202 x x x x
35. | MWcnnarva avergeHgn 4023 4051 4079 4107 X X X H 4168 4203 X X X %
t
36, | Ocrano - nosghase 4024 | 23648249 4052 4080 4108 x X X X 4170 4204 | X X x X
a7, Qcrano — cvarerse 4025 12550844 4053 4081 4109 X b3 X X 4171 46738 4205 ] X X X x
YkynHe 7 lje c BnacHmy
38 | (penwu 6p. 31-32+33.34.35+36-37) 2 0 4026 | 11007405 | 4054 ; 4082 ; 4110 . x % X X 4172 . 4206 - X X X %
YKynHe rpancaxumje ¢ BnacHuuMma
= (:zuﬂn 6: 31-:;2“33.34.356:? 37)<0 Aler ) 4058 i 4063 ) A1 ] * * X X 43 46738 4207 i X * X i
Cramse na gan 3. geuembpa rexyhe
roguKe 6p. 24+25-26+27+28+29-
40, 30‘};',,_3;”::::"°‘Le on 2345689, 22 | 9028 | 11368505 | 4056 - 4084 ; 4112 . 4126 - 4140 - 4174 117018 | 4208 4214 | 11485523 | 4220 5
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Mpunor 5

MaTuyHu 6poj: 17606786

Monyrasa 6aHka

Wudpa aenatHocTu: 6512

MB: 104001240

Hasus: AreHumja 3a ocurypatbe 4enosmra
Cepguwire: KHes Muxaunosa 2, beorpagp, - Crapv rpag
WU3BELLUTAJ O TOKOBUMA IrOTOBUHE
y nepuogy og 01.01.2014. po 31.12.2014. roguHe
(y xupapama auHapa)
U3HoC WU3HoC
no3vunA O3Haka 3a Tekyha MNperxogHa
Aon roguHa rogvHa
1 2 3 4
A |TOKOBM rOTOBUHE U3 NOC/IOBHUX AKTUBHOCTHU
I. |Npunusu rotosBuHe U3 nocaosHe akTUBHOCTM 04 3002 ao 3005) 3(o0f(0f1 8.811.045 408.637
1. |Mpuauem op kamara | 3(ofo]2 182.947 27.443
2. |Mpunusu of HakHaga 310(0]3 162.898 164.933
3. |Npunueu N0 OCHOBY OCTaNMX NOCAOBHUX AaKTUBHOCTU 3(0f(0f4 8.465.200 216.261
4. |Mpuauewn op avusuaeHam v yyewha y aobutu 3|10]0]|5
Il. |OanuBu rotoBuHe U3 nocnoBHMX aktueHocTk (og 3007 Ao 3011) 3|10|016 709.059 463.933
5. |OanuBu No oCHOBY Kamata 3101017 348.506
6. |OanuBM N0 OCHOBY HaKHada 310|018 2.001 1.329
Op/MBM o ocHOBY OpyTo 3apaja, HakHaAa 3apaga v APYrux NMYHUX
7. |pacxoga 310|109 68.652 53.026
OZNMBM NO OCHOBY MOpes3a, A0NPUHOCA U APYrUX AaKBUHa Ha TepeT
8. |npuxopaa 3|01 58.067 8.840
9. |OanuBMu NO OCHOBY APYrUX TPOLKOBA NOC/0BaH-3 310 1 231.833 400,738
HeTo NpuAMB rOTOBMHE M3 NOCNOBHUX aKTUBHOCTH Npe noseharba unn
ill. |cmarera y nnacmanuma u aenosutuma (3001-3006) 3(0|1{2 8.101.986
HeTo 04/1MB roTOBMHE U3 NOCAOBHMX aKTMBHOCTH Npe noseharba um
IV. |cmarberba y N1IacMaHuma U 4enosuTuma (3006-3001) 3|10)1(3 55.296
Cmarberbe niacmaHa v nosehare genosurta n octaanx obasesa (og 3015
V. |ao3020) 3|0|1|4 5.866.730 950.603
Cmatbetbe KpeauTa u noTpaxusarba og baHaka, Apyrux GUHAHCHJCKUX
10. |opranu3saumja, ueHTpanHe 6aHKe M KOMUTEHATA 31011]|5 5.866.730 950.603
CMarbere QUHAHCUJCKUX CPpeaCTaBa Koja ce MHMLUJanHo npu3sHajy no ep
BPEAHOCTU KPO3 BunaHc ycnexa, GUHAHCUJCKNX CPEACTaBA HaMerEeHNX
i1 TproBakby U OCTa/IUX XapTuja 0f BPeAHOCTHU KOje HUCY HametbeHe 3|10]1]6
MHBECTUPatbY
Cmarberbe NoTpaXKuBarba No 0CHOBY GUHAHCHUJCKUX AEPUBATA HAMEHEHUX
12. |3awTuTi og pUsuKa U npomeHe hep BPesHOCTU CTaBKU KOje Cy npeamer 31017
33WITUTE 04 PU3UKA
13. Moseharbe aeno3uta U octanux obasesa npema HaHkama, Apyrum 3lol1]s
$UHAHCU]CKUM OpraHu3aLMjama, LeHTPanHoj 6aHuy n KomuTeHTMMA
Mosehatbe prHaHCHjcknx 06aBe3sa Koje ce MHMULmMjanHo npusHajy no pep
14. |speaHocTi Kpo3 BunaHc ycnexa v duHaHcujckux 06ase3a HameHeHUX 31019
IDroBakby
Mosehare o6aBe3a No 0CHOBY PUHAHCU|CKUX flepuBaTa HaMEHbeHUX
15. [3awTuTi oA pusuKa u npomeHe dep BPegHOCTU CTAaBKY KOje Cy Npeamer 310)12]0
3alTUTe 0 PU3NKA
Vi Noseharbe N1acMaHa U CMarberbe Y3eTUX enosuTa u octanux obasesa 3lol2]1 6.984.653 320
(oa 3022 ao 3027)
MoBeharbe KpeauTa U NoTpaxkuBakea 0g, 6aHaka, Apyrux GUHaHCU]CKUX
16. |opraHusauuja, ueHTpanHe baHKe U KomUTEHaTa 310(2]2 6.018.455 320




Moseharbe GUHAHCHjCKMX CPEACTaBa Koja Ce UHULIMjaNHO NpU3Hajy no dep
BPEeAHOCTU Kpo3 6unaHc ycnexa, PUHaHCHJCKUX CPEACTaBa HaMeHhBHUX

17. i . |0l 2]|3 966.198
TproBarby M OCTaNUX XapTHja o4 BPeAHOCTH KOje HUCY HamerbeHe
MHBECTHUDAHY
MNosehatbe NoTparkuBatba N0 OCHOBY GUHAHCKCKKUX AepuBaTa HaMEeHbeHUX
18. |3awTuTi 04 pHU3MKa M NpomeHe dep BpeaHOCTU CTaBKU Koje cy npegmeT 31024
33WTUTE O/ DU3NKA
19. Cmarberbe genosuta u octanux obasesa npema 6aHkama, Apyrum slol2ls
dUHAHCU]CKUM OpraHu3aumnjama, UueHTpanHum 6aHkama u KOMUTEHTHMA
Cmarberbe GpuHaHcujckux obasesa Koje ce MHULMjanHo npusHajy no dep
20. |spenHOCTM Kpo3 BunaHc ycnexa u puHaHCKjckux obaBesa HamereHUX 310]2(6
TRLOBALY
Cmarberbe o6aBesa no 0CHOBY PUHAHCUJCKUX AeprMBaTa HamerbeHUX
21. |3aWwTWTK 04 pPM3KHKa U NpomeHe Gep BpeHOCTH CTaBKU Koje ¢y npeamer 310]12|7
3alTUTe 04 DU3KUKA
VIL. HeTo NPWUKUB rOTOBMHE M3 NOC/NIOBHUX aKTUBHOCTH NPE nopesa Ha Ao6uT 3lo0l2]3 6.984.063 894.987
(3012-3013+3014-3021)
VIILL HeTo 04/1MB rOTOBUHE M3 NOC/JIOBHMX AKTUBHOCTU Npe nopesa Ha aobur 3lol2]9
(3013-3012+3021-3014)
22. |Nnahexu nopes Ha obut 3|0 0 830
23. |McnnaheHe aMBmaeHae 10 1
IX. |Hevo npunue roToBMHE U3 NOCAOBHUX aKTMBHOCTHM (3028-3029-3030-3031) ( 3 |0 |3 |2 6.984.063 894.157
X. |HeTo ognMB roToBMHE U3 NOCNOBHUX aKTMBHOCTHM (3029-3028+3030+3031) ( 3 (0| 3|3
b. |TOKOBM MOTOBMHE U3 AKTUBHOCTWU MHBECTUPALA
I. |Mpuaneu roToBUHE M3 AaKTUBHOCTU WHBECTMPaHLa (og 3035 o 3039) 0)3 0
1. |[MpwunvBM of ynarama y MHBECTULMOHE XapTuje o/, BpeaHoCTK 3|5
5 MpuAnBKM 04 NpoAaje MHBECTUL M)A ¥ 3aBUCHA U NPUOPYHEHA APYLWTBA U 3lolzls
3ajegHMYKE NoayxsaTe
3. Mpunueu og Npoaaje HemaTepujanHux ynarara, HEKPeTHUHA, NoCTpojerba 3lol3l7
¥ onpeme
Mpunueu oa Npogaje MHBECTULUOHUX HEKPETHUHE 310138
5. |Ocranu NpUAKMBM M3 AKTUBHOCTU UHBECTUPAtbA F10]13]8
Il. |OpnuBM roToBUHE M3 AaKTUBHOCTM UHBECTHPatba (o4 3041 po 3045) 3|0|4]|0 0
6. |OanuBKM NO OCHOBY yNaratba y MHBECTULMOHE XapTije o4 BpeiHOCTH 3(]014(1
7 OpnmBM 33 KYNOBMHY MHBECTULM]A ¥ 3aBUCHA U NPUAPYIKEHA ApYyLITBa U 3lolal2
3ajeAHuUYKe NodyxBaTe
3. ONMBM 33 KYNOBUHY HEMATEPUjaNHUX yNarara, HeKPeTHWHA, NOCTpojetba 3lolals
M onpeme
9. |OanuBK NO ocHOBY HabaBKe MHBECTULMOHUX HEKPEeTHUHaA 3|]0(4(4
10. |OcTtanu ooNUBYU M3 aKTUBHOCTU MHBECTUPALA 3]10]4|5
1ll. |Hero NpWAWB rOTOBMHE U3 aKTMBHOCTM MHBECTMParba (3034-3040) 3(0]41|6 0
IV. |HeTo oiMB roToOBMHE U3 aKTUBHOCTU MHBECTHpakba (3040-3034) 310|147 0
B. |[TOKOBW IOTOBWUHE U3 AKTMBHOCTY ®UHAHCUPAHA
I. |Mpwunueu roToBMHE M3 aKTUBHOCTH prHaHcKMparba (og 3049 go 3054) 3|/0|4|8| 15.432.128 5.067.194
1. |MpwuauBK No ocHoBy yBehara KanuTana 3|0]4]|%9
2. |NMpunusu roToBKMHe No ocHoBy cybopanHuparux obasesa 30150
3. |lMpwunvBM NO OCHOBY y3eTUX KpeauTa 3(0(5(1] 13.212.648
4. |MpuNvMBM NO OCHOBY M34aTUX COMNCTBEHUX XapThja o4 BpeAHOCTH 3]0|5]|2
5. |Mpuausm no ocHoOBY Npoaaje CONCTBEHUX aKkuuja 3 1'9 18 |3
6. |OcTanv NPUAMBK M3 aKTUBHOCTHU PUHAHCKUPatba 30|54 2.219.480 5.067.194
1. |OpnuBM roToBUHE M3 aKTUBHOCTU PUHaHCKMpara (og 3056 go 3060) 3|0|5]|5]| 12.498.215 6.061.930
7. |OpanuBY No OCHOBY OTKYNa COMCTBEHUX aKuMja 3|ol5}6
8. |0OanwBuM roToBUHE N0 OCHOBY cybopauHMpaHux abasesa 3(0|5(7
9. |[OgnvBK roTOBUHE NO OCHOBY Y3ETUX Kpeauta 3015|838 9.915.646
10. |OanueK NO OCHOBY M34ATUX CONCTBEHWUX XapTuja o4 BpeaHoCTH 38518




11. [Ocranu 0aNUBM U3 AKTUBHOCTU PUHAHCUpPaba 3/10]6]|0 2.582.569 6.061.930
IIl. |Hero NpuAUB roToBMHE M3 aKTMBHOCTU HUHaHCUpatba (3048-3055) 3|/0|6(1 2.933.913
IV. |Hero ognue roToBuHe M3 aKTMBHOCTM PpUHAHCHPatba (3055-3048) 3|0(6(2 994.736
r. |CBErA nPUAUB rOTOBUHE (3001+3014+3034+3048) 3(0(6(|3| 30.,109.903 6.426.434
A. |CBErA 0aNnMB roTOBMHE (3006+3021+3030+3031+3040+3055) 3(0(6|4]| 20.191.927 6.527.013
. |HETO NOBERAHE TOTOBUHE (3063-3064) 3|10)6]|5 9.917.976
E. |HETO CMAHEHE FrOTOBUHE (3064-3063) 3|10|6]|6 100.579
. |[FOTOBMHA U FOTOBMHCKMW EKBUBAMEHTU HA NOYETKY FOAMHE 3|10|16]|7 327.666 384.945
3. |MO3UTUBHE KYPCHE PA3/IUKE 3(0(6(8 0 43.300
WU. |HEFTATUBHE KYPCHE PA3/TUKE 3(0(6]9 269.127
N FOTOBUHA U TOTOBUHCKWU EKBUBAJIEHTU HA KPAJY NEPUOAA (3065- 3lol7lo 9.976.515 327.666
3066+3067+3068-3069)
/f:‘?“"

Y beorpaay

pana 6,04 U/d’:i,




AFEHUMIA 3A OCUTYPAWE OEMO3UNTA, BEOIPA/L
KHe3 Muxannosa 2
11000 BEOI'PAL

roanwumsn PNHAHCNICKU N3BELUTAJ 3A
2014. 1OANHY

Anpwun 2015. roguHe



CAOPXAJ

@urHaHCKjacKun U3BELLITAjM

bunaHc cTaka

BunaHc ycnexa

V3BeLTaj 0 ocTasiom pesyntary

M3BeluTaj 0 NnpoMeHama Ha Kanutany

/3BeluTaj 0 TOKOBMMA rOTOBMHE

HanomeHe y3 hmHaHcujcKe n3BeLLTaje

OcHuBatbe 1 genaTHOCT AreHumje

OCHOB 3a cacTaB/batbe 1 MprKasmBame PUHAHCUjCKUX U3BELLTAja

lMpernep 3HauyajHNX payyHOBOACTBEHUX MONTUKA
MopbunaHc GunaHca CTamwa 1 ycnexa

["oToBMHaA 1 cpeacTBa Kog LieHTpanHe 6aHKe

PurHaHcuKjcKa cpefcTBa no ep BPeAHOCTH KPO3 BUNaHC ycrexa HamerbeHa TproBamwy
KpeanTn n noTpaxkmsara 0, 6aHaka 1 Apyrux mMHacujcKmx opraHusaumja
Kpeantun n notpaxnsarwa 0f KOMUTeHaTa

MHBecTuLmje

HemarepujasiHa ynarawa v OCHOBHa CpefCcTBa

Tekyha nopecka cpeacrtsa

Opf1oXKeHa nopecka cpeacTaa

OcTtana cpeacTaa

[Jenosutu n octane obasese npema 6aHkama, ApyruMm UHaHCUjCKMM OpraHu3auujama
n LleHTpanHoj 6aHuu

PesepBucama

Ocrarse 06aBe3e

KanuTan/®oHg0Bu

Mpuxogn v pacxoam of kamara

Mprxoam 1 pacxoam Of HakHaza v NpoBu3nja

HeTo pacxofm of KypCHUX pa3nnka n edoekara yroBopeHe BaslyTHe Knay3yne
OcTanim NoCcMI0BHM MPUX0AM

TpoLKOBK 3apaja, HakHaja 3apaja v OCTa/v IMYHW Pacxoam

OcTann pacxogm

PUHAHCKJCKN MHCTPYMEHTU U LIWBEBM YNpaB/batba pyU3nLymMa
BaHbunaHcHe nosuuunje

YcarnalaBawe NoTpaxkyeara 1 06aBesa

Cyacku crnoposu

[Jorahaju nocne gatyma 6unaHca ctarba

JeBun3Hn Kypcesu

CTpaHa

g~ WN -

~

12
27
27
27
28
30
31
32
32
32
33

36

37
38
39
42
43
43
44
44
45
46
54
56
57
57
58



AEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPAL

BUNAHC CTAHA
Ha paH 31. geuembpa 2014. rogmHe.

y Xubagama PCL
MpeTtxogHa | lNMpeTxogHa
MO3VILIMIA bpoj Tekyha rognHa rogunHa
HaromeHe roguHa Kpajhe NO4YeTHO
CTakbe CTawe

AKTVBA
"0TOBMHA 1 CpefCcTBa KOA LieHTpaHe 6aHKe U

ApYyrux 6aHaka y AMHapuma 5 81.130 297.342 243.013
PurHaHcuHjcKa cpefcTsa Nno (ep BpeAHOCTH KPOo3

BUIaHC ycrexa HaMereHa TProeamwy 6 970.920 - -
KpeanTn n noTpaxmeara o/, 6aHaka 1 Apyrux

(DMHAHCW]CKNX opraHu3aumja 7 16.052.137 4.866.479 5.037.981
KpeauTtu 1 noTpaxmnsara off KOMUTEHATA 8 21.532 20.685 1.137.183
VMHBectuumje 9 - - -
HemarepujanHa ynaramwa 10 1.025 1.707 2.155
HeKpeTHMHe, NOCTpojerka U ornpemMa 10 1.476 1.831 2.724
Tekyha nopecka cpefctsa 11 5.660 20.169 28.665
OpnoxeHa Nopecka cpefcTsa 12 603 588 561
OcrTana cpefctea 13 21.575.613 2.681.835 6.205.945
YKYIMNHO AKTVBA 38.710.096 7.890.636 12.658.227
NACUBA
OBABE3E
[enosutun n octane obasese npema 6aHKama,

APYTUM (DUHAHCKJCKUM OpraHusalmjama u

LIeHTpa/IHOj 6aHuUuM 14 13.225.974 - -
PesepBucara 15 10.156 8.632 7.796
Tekyhe nopecke obasese - - 830
OcTtane obaBese 16 13.988.443 7.532.158 11.209.029
YKYINHO OBABE3E 27.224.573 7.540.790 11.217.655
KATNTAN 17
AKLMjCKUN KanuTan 11.368.505 271.100 1.408.564
Jobutak 117.018 78.746 234.736
Iyéutak 202.728
YKYTIHO KAIMNTAN 11.485.523 349.846 1.440.572
YKYIMNHA TTACVBA 38.710.096 7.890.636 12.658.227




AEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPAL

BUNAHC YCIEXA
y nepvogy og 01.01.2014. go 31.12.2014. rognHe

y Xubagama PCJ,
Bpoj Tekyha MpeTxogHa
MO3NUNJIA HarnomeHe rognHa roguHa

Mpuxoam of Kamara 18 445.869 28.024
Pacxoau of kamara 18 348.506 -
HeTo npuxof No 0OCHOBY Kamare 97.363 28.024
Pacxoay of, HakHafa 1 NpoBusnja 19 46.411 1.434
HeTo pacxoam no 0CHOBY HaKHafa 1 NpoBusmja 46.411 1.434
HeTo fo06MTaK Mo 0CHOBY 3aLUTUTE 0f, PU3nKa 327 1.581
HeTo pacxogn of KypCcHUX pasnunka u egekaTa
YrOBOPEHe Ba/lyTHe Knaysy/e 20 2.691 621
OcTasim NOCNOBHU NPUX0An 21 161.839 165.660
HeTo npmxog no ocHoBY yMarbera 06e3Bpeferba
(brHaHCNjCKMX cpeacTaBa U KPeauTHO PUSNYHUX
BaHOW/IAHCHUX CTaBKU 1.507 -
HeTo pacxoam no ocHoBy 06e3Bpehersa PUHAHCUCKIUX
cpefcTaBa U KPegUTHO PUSNYHUX BaHOMIAHCHUX
nosuumja - -
YKYTAH HETO NOCNOBHU INMPNXOA 211.934 193.210
TpoLUKOBY 3apaja, HakHaja 3apaja v oCTan INYHN
pacxoam 22 66.614 52.115
TPOLLKOBY amopTm3aLmje 1.036 1.341
OcTtanu pacxoau 23 44,780 84.546
JOBUNTAK IMNPE OMNOPE3NBAHA 99.504 55.208
Mope3 Ha fobuTak 14.509 8.497
LJ06uTaK No 0OCHOBY ONOXEHUX NOpe3a 15 27
JOBNTAK HAKOH OINMOPE3VMBAHA 85.010 46.738
PE3YNTAT MNMEPVOJA - JOBUNTAK 85.010 46.738




AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

MN3BELLUTAJ O OCTAJIOM PE3YJNITATY
y nepvogy og 01.01.2014. go 31.12.2014. rognHe

y Xubagama PCJ,

Tekyha MpeTxogHa

nosnynJA
roguHa rogvHa

JOBUTAKTIEPMOAA 85.010 46.738

'YBUTAKTIEPNOOA - -

OcTtanu pesyntat nepuosa
KomnoHeHeTe ocTanor pesyntaTa Koje He Mory 6utu
peknacupukoBaHe y 106UTaK Unm ryomutak:

MoBehatbe PeBanopr3aLMoHINX PE3EPBI N0 OCHOBY HeMaTepujaH1X
ynaratba ¥ OCHOBHVX CpeficTaBa - -

CMatbere peBalopusaLoHX pesepsu Mo OCHOBY HeMaTepujaTHUX
ynarata ¥ OCHOBHUMX CpefcTaBa - -

AKTyapcKn aobuum - -

AKTYapCcKu ryouuy - -

Mo3nTMBHM e(heKTN NPOMeHa BPeLHOCTH MO OCHOBY OCTa/INX
KOMMOHEHTW OCTaor pe3y/taTa Koje He Mory 6utu
peknacugukoBaHe y 1o6UTaK Mam rybutak - -

HeratneHu edpeKTV NpoMeHa BPegHOCTY MO OCHOBY APYTnX
KOMMOHEHTM OCTa/IOr pe3y/iTara Koje He Mory 6utu
peknacuguKoBaHe y fobUTaK Uam rybutak - -

KoMnoHeHTe ocTanor pesynrarta Koje Mory 6utu
peknacupukoBaHe y Jo6UTaK Unu ryomuTak:

Mo3UTUBHM e(heKTM NPOMeHe (hep BPEAHOCTM MO OCHOBY
(DMHAHCW]CKNX CpeacTaBa PacrnonoXmnBmx 3a Npoaajy - -

Hepeanu3osaHu rybuLm no 0CHOBY XapTuja of, BpefHOCTH
pacnosioXmBKX 3a Npoaajy - -

[0o6uumM No 0OCHOBY MHCTPYMeHaTa 3aliTUTe 0f, pu3nKa HoBYaHor
TOKa (XeLIMHI TOKOBa rOTOBUHE) - -

My6uumM No OCHOBY MHCTPYMeHaTa 3aLTUTe Of pU3nKa HoBYaHOT
TOKa (XELIMHT TOKOBA rOTOBMHE) - -

Mo3uTKBHE KyMynaT/BHE pa3/inke No OCHOBY Kypcupara
MHooMepaumja - -

HeraTvsHe KyMynaTUBHe pas/ivke no OCHOBY Kypcuparba
nHoomnepauuja - -

Mo3nTMBHM eheKTN NPOMEHa BPEAHOCTU MO OCHOBY APYTMX
KOMMOHEHTW OCTanor pe3yntata Koje Mory 61t peknacugmnkoBaHe y
[06UTaK UIn rybmutak - -

HeraTviBHW eheKTV NMpomMeHa BPe4HOCTH MO OCHOBY APYTUX
KOMMOHEHTUW OCTa/10r pe3y/TaTa Koje Mory Ut peknacuukoBaHe y
A06UTaK UK rybutak - -

[061TaK No 0CHOBY MOpPe3a Koju Ce 0AHOCK Ha OCTanu pesynTat
nepuoga - -

My6utak no ocHOBY Mopesa Koju ce 0AHOCK Ha ocTanu pesynrar
nepuoga - -

YKYTNAH INMO3NTUBAH PE3YJITAT NMEPVOJA 85.010 46.738




AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

MN3BELLUTAJ O NMPOMEHAMA HA KATTINTANY
Y nepuogy og 01.01. go 31.12.2014. rognHe

y Xubagama PC/J,
M3Hoc M3Hoc
onumc Tekyha npetxogHa | W3Hocm 2012,
rofnHa rogmHa rofvHa

AKUNjCKM 1 ocTanim KanuTan (padvyH 800,801,803)
POHOOBU
Mo4eTHO cTake Ha faH 1. jaHyapa NPeTX0fHe roivHe 271,100 1,408,564 18,502,805
YKynHo nosehawe y TeKyhoj rogmHu
YnnaheHe npeMunje ocurypara y AuHapnva 1,651,556 878,358 825,348
YnnaheHe npeMuje ocuryparba y CTpaHoj BanyTu 6,616,692 | 4,146,906 3,853,330
Kpegut IBP[, 13,212,648 - -
Mpunue No oCHOBY M3MMpeHe obaeese YbBE y cTevajy 2,218,814 - -
MpeHoc cpefctasa AOL - 41,930 -
MpeHoc —pacnogena Ao6UTK y POHZ 3a ocurypare
[lenosnTa yamHapmma - - 64,478
KypcHe pasnvike (247,902) 48,692 1,418,132
YKnjare ncrnpaske noTpaxunsarba gator kpeguta Hosoj
Arpob6aHum Ha TepeT PoH/a 3a OCUTypake fenosuTa 195,350 - -
YnnaheHe npeMuje ocuryparba hoHZ 3a 3alTUTy
NHBECTUTOpPA 1,551 4,027 -
OcrTasno - - 27,238
YKYIMHO CMakerse Y TeKyhoj ronHu - - -
Cmarerse PoHAa 3a 3MmnpmBarbe 6ecrnospaTHe
(hMHaHCMjCKe nofpLUKe npema baHum MNowTaHCKoj
LUTEANOHULIA (2,581,164) | (5,961,052) | (22,703,997)
Cmarbene PoHfa 3a yyeluhe y KynoBuHU akumja y HoBoj - - (578,770)
Bpahatbe of06peHe nosajmuue npema PC (9,915,646) - -
VcnpaBka noTpaxuearba gator kpeauta Hosoj ArpobaHum
Ha TepeT ®OHAA 3a OCUTyparbe [enosnTa - (195,350) -
Cmatbere hoHaa y usHocy 2% of, HannaheHux npemumja
ocurypara 3a Hamvpene agM. Tpowkosa AO/, (52,629) (100,975) -
Octano (1,866)
Ctane Ha faH 31. feuembpa Tekyhe rognHe 11,368,504 271,100 1,408,564
JOBUNTAK
Mo4yeTHO cTakse Ha flaH 1. jaHyapa NpeTxXofHe roanHe 78,746 32,008 363,691
OcTtano- nosehame 85,010 55,235 -
OcTasno - cMareHe (46,738) (8,497) (331,683)
Crane Ha faH 31. feuembpa Tekyhe rognHe 117,018 78,746 32,008
YKYTHO KAIMUTAI
CTtamnse Ha flaH 31. flelieMb6pa Tekyhe rogmnHe 11,485,522 349,846 1,440,572







AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

MN3BELLUTAJ O TOKOBVMA TOTOBVHE
y nepvogy og 01.01.2014. go 31.12.2014. rognHe

y Xubagama PCL
M3Hoc M3Hoc
Mno3nyiA Tekyha npeTxoAHa

roguHa rogvHa
Op/1MBM rOTOBMHE MO OCHOBY Y3eTUX KpeamTa 9.915.646 -
OcTtanv 04/IMBU U3 aKTUBHOCTY (hUHAHCUPaHa 2.582.569 6.061.930
HeTo npunne rotoBvHe 13 aKTUBHOCTU (PUHAHCUPaHa 2.933.913 -
HeTo 04/1MB roTOBUHE N3 aKTUBHOCTU (PUHAHCUPaH-a - 994.736
CBEIrAMNP1InB roTOBMHE 30.109.903 6.426.434
CBEI'A O4/1MB rOTOBVHE 20.191.927 6.527.013
HETO NOBERAHE TOTOBVHE 9.917.976 -
HETO CMAHEHE TOTOBVHE - 100.579
TOTOBUHA N TOTOBUHCKW EKBUBAJIEHTU HA
MOYETKY NIOAVMHE 327.666 384.945
NMO3NTMBHE KYPCHE PA3NIMKE - 43.300
HETATVBHE KYPCHE PA3/TIMKE 269.127 -
FTOTOBUHA N TOTOBUHCKW EKBUBAJIEHTU HA KPAJY
rOAVHE 9.976.515 327.666




AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

Ha ocHoBy Omnyke 0 obpacuuma v cagpXuHu nosuvumja y obpacuuma (QUHaHCUjCKMUX
nsBelTaja 3a 6aHke (,,Cnyxxb6eHun MnacHuk PC* 6p. 71/2014 n 135/2014) y cknagy ca
3akoHOM 0 AreHumju 3a ocurypame fenosnta, (,,Cnyxx6eHn IMacHmk PC", 6p.61/05,116/08 un
91/2010) 3akoHOoM 0 padyHoBoACTBY (,,CnybGeHn rnacHMk PC* 6p. 62/13) u ocTtanom
NPUMEH/BUBOM 3aKOHCKOM perynatueomM y Peny6nuum Cpéuju AFEHLWIA 3A OCUTYPABE
OEMO3NTA u3s BEOIPALA, Mb 17606786 06jassbyje:

rognwmbsnn PUHAHCNICKU U3BELLTAJ 3A 2014 TOANHY
1. OCHUMBAHE N JENATHOCT ArEHUJIE

AreHumja 3a ocuryparbe genosuta, beorpap (v pa/bem TekcTy ,,AreHumja®“) je npaBHO nuue
OCHOBaHO Y CKnagy ca 3akOHOM 0 AreHumju 3a ocurypame aenosnta (y Jabem TeKCTY ,,3aK0H 0
ArreHumjn®). CTynaweM Ha cHary 3akoHa o AreHumjun (,Cny>k6eHun MnacHuk PC* 6p.61/05 op
18. jyna 2005. roguHe), npectana je ga noctoju AreHumja 3a ocurypare fAenosuTa, caHauujy,
CTeYaj 1 MMKeMaaLmjy 6aHaka, a 3a heHor NpasHOr Clef6eHNKa je MMeHoBaHa AreHuuja. AreHumja
MMa CTaTyC jaBHe areHumje 1 Kao TakBa ynucaHa je y peructap gaHa 16. asrycrta 2005. roguHe
peLuerem 6poj XN.dW. 373/05.

CarnacHo 3akoHy 0 AreHumju, AreHumja o6as/ba Nocnose 06aBe3HOr ocurypara aenosuta
(PM3MUKNX NnLa, Npefy3eTHUKa, Mannx 1 cpefmux NpaBHUX NnLa, ay cknafy ca 3akoOHOM O
ocurypamwy genosuta (,Cnyxk6enn nacHuk PC*, 6p.61/05,116/08 n 91/2010) n obassba
[pyre noc/oBe n To:

- 06e36ehyje rHaHCKMjCKY NoapLIKy 6aHkama y CKnafy ca OBUM 3aKOHOM, YK/by4yjyhu u
0fl06paBatbe KpeauTa;

- 0b6aBrba yHKUKMjy agMUHMUCTpaTopa 6aHKe Y CKnady ca 3aKOHOM Kojum ce ypehyje cTeuaj
1 nnKBuaumja 6aHaka v ApyLuTaBsa 3a OCUTyparbe;

- 0CHuBa H6aHKy 3a nocebHe HaMeHe y CKnafy ca 3aKOHOM;

- 06aB/ba PYHKLMjy CTeYajHOr UM NIMKBUAALMOHON yNpaBHMKa Y 6aHkama 1 apyLuTBuMa 3a
ocurypare y CKnagy ca 3aKOHOM KOjum ce ypehyje cTeyaj u nukempaumja GaHaka u
ApYyLUTaBa 3a OCUTYyparse;

- Y4ecTByje y ynpae/bakby GaHKama umju je akumoHap Peny6nuka Cpbuja n opraHusyje u
CMpOBOAM NOCTYMNaK npojaje akuuja TMX 6GaHaka y CKnagy ca 3aKOHOM W [ApYrum
NPONMNCUMa;

- opraHuMsyje M CNpoBOAM MNOCTYNaK npuBaTu3aumje APYLTBEHOr, OLHOCHO ApXKaBHOT
Kanutanay ApyLTBuma 3a ocurypare Yy Ckiagy ca 3akoHOM KOjuM ce ypehyje ocurypare;

- CNpOBOAM Hannaty noTpaxusara y UMe U 3a padyH Peny6nuke Cpbuje y cknagy ca
3aKOHOM 1 akTva Bnage;

- 0baB/batbe NOCNOBa opraHmsaTopa ®oHAaa 3a 3alUTUTY UHBECTUTOPA Ha OCHOBY 4naHa 302.
3akoHa o TpXuUWTY Kanutana (,,Cny>x6eHu rnacHuk PC*, 6poj 31/11);

- 0obaB/batbe (hyHKLMje cTeuajHor, OAHOCHO IMKBMAALMOHOT YIpaBHMKA AaBaoua NN3nHra, y
CK/aJy ca 3aKOHOM Ha OCHOBY unaHa 13K 3akoHa 0 (BMHaHCUjCKOM NIM3UHTY(,,Cny>6eHu
rnacHuk PC“, 6p. 55/03, 61/05 n 31/11).

- 0baesba Apyre nocnose yTBpheHe 3aKOHOM.

CratyTom AreHumje ypehyje ce opraHuzauvja M HaudMH o6GaB/batba MocnoBa AreHuuje,
[enoKpyr opraHa AreHuuje, 3acTynare 1 npeAcTas/bare AreHuuje n gpyra nitamwa 3HavajHa
3a pag AreHuuje.




AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

1. OCHUMBAHKE N AENATHOCT AEHUWMJE (HacTtaBak)

®durHaHcujckn m3BewTaj AreHuuje 3a 2014. roguHy un W3BewTaj 0 06aB/bEHOj PeBU3MjU
(hMHaHCWjCKMX Wu3BellTaja AreHuuje ca cTawem Ha faaH 31. pgeuembpa 2014. roauHe,
fnocTae/bajy ce Bnagm u HapogHoj 6aHun Cpbuje go 15. maja 2015. roguHe, y cknagy ca
HoBuM 3aKOHOM 0 AreHUMjU 3a OcuUryparbe 4enosmTa.

CpeacTsa AreHumje YmHe cpefcTBa ®OH/A 3a OCUTypatbe [Eno3nTa v CpeAcTBa Koja AreHuuja
KOPUCTU 3a 06aB/batbe OCTaNMX AeNaTHOCTU 13 CBOje Haa/IeXHOCTM.

doHp 3a ocurypare genosuta (y garbem TeKCTy: DoHA) ce obpasyje of: NpeMuja 3a OCUrypare
feno3nTa Koje nnahajy 6aHke, npuxoda of ynarawa cpegcrasa PoHAa, cpescTaBa 0CTBaPeHUX
HannaTtoM noTpaxusarwa AreHumje n3 creyajHe mace 6aHKe Mo OCHOBY WCNJaTe OCUTypaHuX
M3HOCa, cpeacTtaBa 06e30efeHMX 3afly)XMBateM, M3 [OoHalUmja U cpefctaBa K3 OylleTa
Peny6nuke Cpbuje. Cpeactea PoHAa Cy HaMEHCKM U3[BOjeHa CPeAcTBa Koja ce KopucTte 3a
MCnnaTy oCUrypaHux WusHoca y cryyajy credaja G6aHke W 3a Mnahawe afMWUHUCTPATUBHUX
TPOLLIKOBA KOjU HaCcTajy Y Be3u ca ynpas/baweM cpefcTeumMa PoHga.

CpegacTsa 3a 06aB/barbe OCTAINX [LelaTHOCTU U3 CBOje Haf/ieXXHOCTU AreHuuja o06e36efyje n3
npuxofa Koje ocTBapy CBOjUM MNOC/OBaweM, U3 AoHaUMja, U3 ByLieTa U Ha ApYry HauuH, y
CKaay ca 3aKoHOM. 3aKOHOM 0 6ylieTy Peny6nuke Cp6uje 3a 2015. roamHy Huje npeasuheHo
(hmHaHcuparbe AreHumje y okBupy pacxofa MuHucTapcTBa (hmHaHcuja Peny6nuke Cpbuje, Te
cTora AreHuuja y 2015. rofmHu Hehe KOPUCTUTK CpefcTBa OylleTa.

3akOHOM O AreHUMju U 3aKOHOM O ocurypawy fenosuta feduHucaHo je fa AreHumja
AMHapcKa cpeactsa (hoHAA 3a ocuryparbe [enosvita ynaxe y [LAY)XHUYKE XapTuje O0f
BpefHOCTM Koje usgaje Penybnuka Cpbuja nnmn HapogHa 6aHka Cpbuje,a feBusHa cpeacraa
doHpa 3a ocurypawe [eno3uta Ha OCHOBY YyroBsopa 3ak/bydeHor ca HapogHoMm 6aHKOM
Cpbuje n no Hanory AreHuuje y cBoje UMe a 3a padyH AreHuuwje HapogHa 6aHka Cpbuje
ynaxke y CTpaHe xapTuje 0f BPeAHOCTU UM UX NOMaXKe Kao Aeno3uT KOA CTpaHnx 6aHaka y
CKnafy ca NoAUTUKOM yrpas/bara LeBU3HUM pe3epBama.

OpraHu AreHuuje cy YnpasHu Oabop v anpekTop AreHuuije.

Ha pgaH 31. geuembpa 2014. rognHe, AreHumja je nvana 29 sanocneHux (31. geuemopa 2013. n
2012. rognHe: 27 1 25 3arocneHmnx).

AreHumja cBoje nocnoBe o6aB/ba Y W3HajM/bEHMM MpocTopujama y beorpaamy, ynmua KHes
Mwuxamnosa 6p. 2.

MaTtnuHn 6poj AreHuuje je 17606786. Mopeckn MAEHTUDMKALUMOHK 6poj AreHuumje je
104001240.




AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

2. OCHOBA 3A CACTABJ/bAKE U MPUKASNBAHE PUHAHCUNICKUX
MN3BELLUTAJA

2.1. W3jaBa 0 ycknahneHocTn

AreHumja BOAM eBMAEHUMjY W cacTaB/ba (JMHAHCWjCKe W3BeLUTaje Y cKiagy ca 3akOHOM O
AreHumjun 3a ocurypame aenosmta, (,CnyxbeHn rnacHuk PC* 6p. 61/05, 116/08 n 91/10),
HOBUM 3aKOHOM 0 AreHuuju 3a ocurypawe fenosuta (,,CnyéeHn rnacHuk PC“ 6p. 14/15),
3akoHOM 0 payyHoBoAcTBY (,CnyxbeHn rnacHuk PC* 6p. 62/13) 1 ocTasioM NPUMEHBLUBOM
3aKOHCKOM perynatvusom y Peny6nuum Cpbuju.

Y cknagy ca 3aKOHOM 0 payyHOBOACTBY MpaBHa Nunua v npefys3eTHUUm y Penybnmum Cpbujm
cacTaB/bajy U Npe3eHTYjy PUHAHCKjCKe U3BELUTaje Y CKady ca 3aKOHCKOM, NPogeCMOHaIHOM U
WHTEPHOM perynaTtnueBoMm, Mpu Yemy ce Mof NpoecroHasIHOM perynaTvBoM MogpasyMeBajy
npuMeH/bMBYM - KOHUENTyanHW OKBMP 33  (DMHAHCWJCKO U3BeluTaBamwe, MefyHapogHu
padyyHoBoACTBEHM  cTaHgapan  (,MPC"),  MehyHapogHu  cTaHgapau  (PUHaHCKjcKor
nssewTasamwa (,MCPU™) n Tymadverba nsgara of Komutera 3a Tymauerbe pavyyHOBOACTBEHNX
CTaHAapia y O06MMKY Yy KojeM Cy M34aTM W YCBOjEHW U KOjU He YK/by4yyjy OCHOBe 3a
3aK/byumBare, UNycTpyjyhe nprvmepe, CMepHuLE, KOMeHTape, CynpoTHa MULLIbera, paspaheHe
npumepe 1 Jpyru LOMYHCKW ob6jalimaBajyhu MaTepujan Koju MOXe fa ce YCBOju Y Be3n ca
cTaHfapAvma, 04HOCHO TyMayerMma, OCUM ako Ce U3PUYUTO He HABOAW [Aa je OH cacTaBHU [eo
cTaHfapja, OLHOCHO TyMayeha.

[0 patyma ycBajarba NPUNOXKEHNX (MHaHCUJCKNX mn3BewTaja, MPC, MC®W 1 Tymadera Koja
Cy cacTaBHW [e0 CTaHAapAa, Kao 1 hUX0oBE N3MEHE, 13aatu of ctpaHe Opbopa 3a MehyHapoaHe
pavyyHOBO/LCTBEHe CTaHAapAe, OAHOCHO KomuTteTa 3a Tymaderbe MehyHapoaHOr (UHaHCKUjCKOT
n3BeLUTaBaka, CTYNuanM cy Ha cHary 1. jaHyapa 2014. rofuHe 1 Kao TakBu CY NMPUMEH/bUBU Ha
(hvHaHcujcke m3BewTaje 3a 2014. rogvHy, ain jow YBEK HWUCY 3BaHWYHO MNPEBeAeHN W
o6jaB/beHM 0f CTpaHe MwuHMCTapCcTBa, Ma CaMvM TWUM HUCY HU TMPUMEHEHW Of CTpaHe
AreHupuje.

MpuNoxeHN (UHAHCWJCKN W3BeLTaju Cy cacTaB/beHW y opmaTy nponmcaHom OAnyKom o
obpacumma © cagpkuHM nosvumja y obpacumma  (PUHAHCUMjCKUX UM3BelTaja 3a bGaHke
(,Cnyx6eHun MnacHuk PC* 6p. 71/2014 wn 135/2014), n Oanykom 0 06MMKY W cagpxajy
CratucTmnukor nssellTaja 3a baHke (,,Cnyxxo6eHu MnacHmk PC* 6p. 71/2014 ).

AreHumja je y cauMtbaBarwy NPUKazaHUX  (DMHAHCUjCKUX  M3BeWTaja  NpUMeHWna
payyHOBO/CTBEHE NONMTUKe 06pasnoxeHe y HanomeHawma o 3.1 a0 3.14.

durHaHCKjCKN M3BeLWTaju AreHumje cacTaB/bajy Ce Y CKlagy ca OnwTUM padyyHOBOLCTBEHUM
Havenuma:

Haueno HacTaHka nocnoBHoOr gorahaja ( Hauveno y3poyHoCcTU) nogpasymesa ja ce hMHaHCKjCKK
M3BeLTaju Mpunpemajy no Hadesy MOCNOBHOr Aorafhaja. YUuHUM MOC/IOBHMX MPOMEHa W
Apyrux porahaja ce npu3Hajy y MOMEHTY HacTaHKa, a caMuM TWM eBUAEHTMpajy ce Y
MOC/IOBHUM KHbMrama Kako 61 6unu yK/bydeHn y (oMHaHCUjCKe U3BeLUTaje y NnepuogrmMa Ha Koje
ce o0gHoce.

Haueno crtanHoCTM nofgpasymMeBa fa Ce (DMHAHCWMJCKM M3BELLTajM  cacTaB/bajy Mof
MpPeTnocTaBkom fa he AreHumja Aa nocsyje Ha HeOrpaHUYeH BPEMEHCKU NePUOA.




AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

2. OCHOBA 3A CACTAB/bAKE W TMPUKA3VBAHKE ®UHAHCUNICKINX
M3BELLUTAJA (HacTtaBak)

Haueno pocnegHocTn nofpasymeBa fga Ce npuxBaheHa npaBuia pavyHOBOACTBEHON
obyxBaTarba MOCMOBHMX forahaja, MOCNOBHMX MNPOMEHa W (UHAHCUjCKOT Y4YMHKA CBUX
TpaHCakumja CnpoBOAe [OCNMeAHO TOKOM JyXker nepuofa. Y cyyajy W3MeHe mnpasuna
payyHOBOACTBEHOI 0byXBaTara 06e/104amyjy Ce Pasnosn 3a hUX0oBY M3MEHY Kao U eheKTn Ha
(hMHaHCWjCKM nonoxaj AreHupje.

Haueno uHAeHTUTETA NoapasyMeBa Aa GunaHc 0TBaparba CBake MOCMOBHE roAvHe Tpeba aa ce
noflyiapa ca 3aK/by4HIM GUNaHCOM NPETX0He rofnHe.

Haueno nojeamHayHoOr npoLerwunBara nogpasymesa fa ce cpefctsa M ob6asese npouewyjy Mo
MPUHUMMY ,,CTaBka MO CTaBKa“ NPW YeMy eBeHTya/Ha rpynHa npouerwyBarma Tpeda ga
MPOWCTNYY W3 NOjeAnHAYHNX NPOLEHNBaH-A.

®durHaHCKjCKUN 13BeLITaju AreHumje TeMesbe Ce Ha YCBOjeHUM payuyHOBOLCTBEHUM MOIUTUKaMA.

PauyyHOBOACTBEHE NOMWUTUKE MPeACcTaB/bajy NnocebHe MpuHLMMe, OCHOBE, Npasuia 1 Nnpakcy 3a
BpeAHOBate OWMNAHCHUX MNO3uUMja, CacTaB/bawe W Mpe3eHTauWjy (PUHAHCUjCKMX M3BELUTaja
YCBOjeHy 0f cTpaHe AreHuuje.

YcBOjeHe payyHOBOACTBEHE MOMUTVKE OfHOCE Ce Ha MpU3HaBatbe, YKuAatbe MpU3HaBatba,
Meperbe 1 NPoLetMBatbe CPefcTaBa, 06aBesa, NPrMxoaa u pacxoaa AreHumije.

Y n360py payyHOBOACTBEHMX NOMUTHKA NMPUMERYJY Ce Hayena Ha Koja ynyhyje KoHuenTyanHm
OKBMP 332 (DMHAHCWMJCKO  W3BelUTaBarbe: Hayeno  pasyM/bMBOCTM,  PENIeBAHTHOCTY;
BEPO/JOCTOjHOCTI; MaTepujanHor 3Havaja; 61aroBpeMeHoCT; YNopeanBoCTM 1 Apyra Havena.

PayyHOBOACTBEHE MONMUTUKE CY 3aCHOBaHe Ha:
= KoHuenTyamHOM OKBMPY 3a (PUHAHCUCKO U3BELLITaBakbE,
* [ojegnHayHnM MehyHapoaHUM payyHOBOACTBEHUM CTaHLApAVMa,
»  MehyHapogHUM cTaHAapAMMa (PUHAHCKCKOT M3BeLLTaBakba U
=  Baxehum Tymavermma MefyHapoaHUX cTaHfapia 3a (MHAHCWUCKO M3BeLLTaBake U

[pYyroj npogecnoHasIHOj perynaTmsm.

AreHuUMja gocnefHO NprMeryje padyyHOBOACTBEHe NOANTMKE U3 Mepuofa y nepuof. MNMpomeHe
payyHOBOACTBEHMX NOAUTMKA MOrY Ce BPWNUTK Yy cny4ajy npomeHe MPC/MC®U, Tymaderba
MPC/MC®W 1 kafla NpoMeHa A0BOAUN [0 peasiHujer Uckasueaka bunaHcHMUX nosuumja.

Y cnyyajy npomMeHe payyHOBOACTBEHE MOMUTMKE, NPUMEHA Ce BPLUM PETPOAKTMBHO, OCUM Kaaa
MoCcToju 06jeKTUBHA HEU3BOA/LMBOCT PETPOAKTMBHE MPUMEHE.

2.2. T[lpaBnna npouerrBama
@®UHaAHCMjCKN WK3BELUTAjU Cy CacTaB/beHW Ha OCHOBY Hayena npBOGUTHe (UCTOPUjCKeE)
BPEAHOCTM, OCMM 3a IMHAHCUjCKE MHCTPYMEHTU MO hep BPeAHOCTM Kpo3 6unaHe ycnexa, Koju

ce BpefHyjy no ep BpefHOCTN.

MpomMeHa payyHOBOACTBEHWUX MPOLIEHA HE MPUMERYje Ce PeTPoaKTMBHO, Beh Ha cafallhe K
6yayhe nepuoge.
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

2. OCHOBA 3A CACTAB/bAHE N MPUNKA3SVBAHE dPUNHAHCNICKINX
M3BELLUTAJA (HacTtaBak)

2.2. TpaBwnna npouerwnBara (HactaBak)

YKonMKo edeKTM MNpOMeHe payyHOBOACTBEHe MpOLeHe WMajy 3a nocneauly npoMeHy
cpefcTaBa, obaBesa M KanuTana, AreHuuja BpLIM NpU3HaBatbe OBKX edieKaTa y TPeHYTKY
MpPOMeHe payyHOBOACTBEHE MPOLIEHE.

3a cBe enemeHTe MMOBMHe W 00aBe3a 3a Koje je YCBOjeHa NOAUTMKA BpefHOBara No ep
BPeLHOCTM NPUMEHY]Y Ce penieBaHTHM MeflyHapoaHW CTaH4apAn PUHAHCK]CKOT U3BELLTaBama 1
pa4yyHOBOLCTBEHE MOMUTUKE MPOMMCaHe NPaBUIHUKOM O payyHOBOZCTBY U payyHOBOLCTBEHVM
nonnTUKama

2.3. 3BaHM4Ha BaslyTa M3BeLUTaBaka

@®urHaHCKjCKN M3BeLITaju AreHuuje Ccy WCKasaHM Yy Xwumbagama guHapa (PCH). AuHap
npefcTaB/ba 3BaHNYHY BanyTy Y Peny6nuum Cpbuju.

2.4. Kopuwhere npouerwnsara

CacTaB/barbe (MHaAHCKJCKMX W3BELUTaja Y CKiagy MPUMEHEHM OKBMPOM 3a W3BELLTaBaHe
3axTeBa 0f, PyKOBOACTBA KopuLherwe Hajoosbrx Mmoryhmx npoueHa 1 pasyMHUX NPeTNocTaBKy,
Koje umajy echekTa Ha MpeseHTMpaHe BpeAHOCTU cpefcTaBa U 006aBe3a, Kao M npuxoga u
pacxofja y TOKy Wu3BelTajHOr nepuoga. OBe MpOLEHe W MPETroCTaBKE Cy 3aCHOBaHe Ha
MPeTXO4HOM WCKYCTBY, Kao W pas/iMuuTMM UWH(opMaumjama pacrofioXMBUM Ha  [aH
cacTaB/batba (PMHAHCUjCKNX 13BeLUTaja.

lMpomeHa payyHOBOACTBEHUX MPOLIEHA He MPUMelbyje Ce PeTPoaKTMBHO, Beh Ha cafallume U
Oynyhe neproje.YKonuko eekTn npomeHe pavyHOBOACTBEHE MpOLeHe MMajy 3a nocneauuy
MPoOMeHy cpefcTaBa, 06aBe3a W KanuTana, AreHuuja BpLIM MpuU3HaBake OBMX edekara Yy
TPEHYTKY NMPOMEHE payyHOBOLCTBEHE NMPOLIEHe.
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

3. MNPErNEL 3SHAHAIJHNX PAHYHOBOACTBEHUX NMOMNTUNKA
Mpuxoan n pacxogn

Mpuxoamn obyxsatajy 6pyTO NPUINB EKOHOMCKE KOPUCTU TOKOM AATOr Mepuofa, Koju HacTtaje
U3 pefloBHE aKTUBHOCTY AreHUWje He3aB/CHO Of, BPeMeHa Hanare, Kao U JO6UTKe Mo OCHOBY
Kynonpogaje XapTuja of BpeAHOCTU 1 Ao6uTaka of npofaje octanvx nnacmada. Mpuxoam ce
BPeLHYyjy MO MOLITEHOj BPeAHOCTU MPUM/bEHE HaKHae UV NOTPaXXmBara Mo yC/oBOM ja ce
M3HOC NPUX0AA MOXKE MOY34aH0 YTBPAWUTU U [a je N3BECHO Aa he eKOHOMCKE KOPUCTY Be3aHe 3a
TpaHcakuujy nputuuatn y AreHuujy.

MehyTum, Kafia HeM3BEeCHOCT HacTaHe 360r HeHannaTMBOCTM M3HOCA KOju je Beh YK/byuyeH Yy
NPUX0oS, NN M3HOC 3a KOju je npecTana BepoBaTHOCT Hararte, UCTU Ce NPU3Haje Kao pacxogs,

Pacxoaw npefcTaB/bajy pacxo/e HacTane y TOKY PefloBHMX aKTUBHOCTW AreHLmje U ry6uTke no
OCHOBY Npojaje XxapTuja o BPeAHOCTY 1 F'yGUTKE MO OCHOBY NPOAaje OCTa/MX MiacMaHa.

Pacxoay ce NpusHajy y 06pa4yyHCKOM Neprofy Ha Koju Ce OfHOCE W UCTOBPEMEHO YTWUYY Ha
CMatbetbe CpeficTaBa Ui noeeharbe 06aBesa.

AreHuUMja BpLUM MpPoOLEHe MNpuxoda M pacxofa Koju ce ofHOCe Ha ofrosapajyhu nepuog Ha
OCHOBY Yera cauuHbaBa (PMHAHCKJCKM NM1aH Kako Ha HMBOY AreHLMje Tako U Ha HMBOY (DoHAa 3a
ocurypate genosvta n (hoHAa 3a 3aTUTY MHBECTUTOPA.

3.1. T[lpuxoam n pacxoau of Kamara

Mpyxoay M pacxoamn of KamaTta, YK/byuyjyhn 1 3aTesHy KamaTy o6payyHaT Cy Mo Haueny
Y3POUHOCTW MPUXOAA M PacXofa U MPU3Hajy Ce Ha BPEMEHCKOj OCHOBW, Tako fAa ce y3uma
CTBapHW MPWHOC, OAHOCHO OAMMB CpeAcTaBa LUTO 3aBUCK Of MPOTEKa BpPEMEHa U BUCKHE
KamaTHe ctore. O6payyHaTyi MPUXOAM M PACXOAM MO OCHOBY KamaTta NpefcTaB/bajy npuxone 1
pacxofe neproaa y KoMe Cy 0CTBapeHMm.

3.2. Tpuxoaun n pacxoam of HakHaga 1 NpoBusnja

Mpvxoay 1 pacxoay Of HaKHaJa U NPOBK3Mja HACTaIM MO OCHOBY GaHKAPCKUX yCyra npuaHajy
ce Mo Hayesy y3pouHOCTY NPKX0/Aa W PacXofa ¥ eBUAEHTVPajy ce y GunaHcy ycnexay nepuogy
Kafia Cy OCTBapeHMm.

3.3. Tlpuxoan n pacxoau of KypCHUX pasinka

Mosunumje cpeactaBa M 06aBe3a KOje Cy YroBOpeHe y CTpaHOj BanyTW Ha AaH GunaHca ce
npepayyHaBajy y AuvHape no cpegrwem kypcy HBC Baxehem Ha faH 6GunaHca. o3uTuBHe
KYpPCHe pas/ikKe HacTase npepayyHOM KhbMe ce Yy KOpPUCT Mpuxofda, a HeraTuBHe Ha TepeT
pacxoja 0bpayyHCKor nepuoja.

Mo3NTUBHE KypCHE pas3/NKe HacTase TUM MpepayyHOM KiUXEe Ce Y KOPWUCT npuxofa, a
HeraTMBHe Ha TepeT pacxoja. YKO/UKO ce nosuuuje cpefcrasa U o6aBesa yrosapajy y cTpaHoj
Ba/lyTW NPUMEHOM YrOBOPEHOr Kypca OHAa Ce NMPUIMKOM NpepayyHa y AvHape npumMemryje
YroBOPEeHM Kypc, Kao 1 Ha AaTym bunaHca.
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

3. MPErNEL] SAHAYAIJHNX PAHYHOBOACTBEHUX MONTUKA (Hactasak)
3.4, OcTann NOC/IOBHN NPUXOAN 1 OCTa/IN MOC/IOBHWN pacxoaun

OcTann NoCc/I0BHM MPUXOAMN U OCTa/IM NMOC/IOBHWN PACXOAMN KhbKe Ce Ha BUaHCHUM nosuumjama
Yy 3aBUCHOCTW Of BPCTE MOCNOBHUX TpaHCaKuuja Koje ce eBMAEHTMpajy Ha ofrosapajyhum
pavyHuma.

Ha 6unaHcHOj nosuumjyu OCTaNMX MOC/IOBHMX NPUXOJa KHbUKEe Ce MPUXoau OCTBapeHu Mo
OCHOBY M3BPLUEHUX YCyra ¥ NPMUXOAMU MO OCHOBY BpLUEHa aAMUHUCTPaLMje NpojekaTa Koju ce
(hMHaHCUpajy M3 cpefcTaBa AoHaumja. OcTanM NOCMOBHW pacxoauM 0O0yxBaTajy pacxofe
06payvyHCKOr nepmnoga, a 0f4HOCe Ce Ha onepaTuMBHe U OCTasle pacxofe AreHuuje.

TpolukoBn 3apaga AreHumje obyxBaTajy TpOLLKOBe OpyTO 3apaga, O6pyTO HakHaja 3apaja,
OpyTO HakHaja YnaHoBa YnpaBHOr 0460pa AreHumje 1 ocTasia Mpumarba 3arnoc/eHunx.

3.5. Tpuxoamn 1 pacxoam no 0OCHOBY NPOMeHe BPeAHOCTM XapTuja of BPeAHOCTU

MpPUXOAN M PacxoAn Mo OCHOBY MPOMEHe BPEAHOCTW XapTuja o BPEAHOCTU OfHOCE Ce Ha
Pa3NnKy U3MeNy HIXOBE TPXKULLIHE BPEAHOCTU U KHUFOBOACTBEHE BPEAHOCTU, U MPU3Hajy Cce
Kao NPKXOAM U pacxoay neproa y Kojem Cy HacTasn, Kpo3 BUnaHc ycnexa.

3.6.  Jobuum n ryéuum nocnoearba Koje ce 0byctas/ba

BaHpegHn npuxoauM M pacxoAu HacTanu y 06padyyHCKOM nepuogy Mo OCHOBY BaHPeAHUX
MOCNOBHMX forahaja, Koju HUCY eBUAEHTUPAaHN Ha APYTUM GUNaHCHMM no3uumjama npuxoaa v
pacxofa 13 pefoBHe aKTUBHOCTU, KiWKe ce Ha nosuumjama fobuTaka n ryéutaka nocnosarba
Koje ce 0bycTaB/ba.

3.7.  TpoLuKOBM Mo3ajM/bMBaHa

TPOLUKOBY NO3ajM/bMBaka Cy Kamara W Apyry TPOLIKOBU HAcTain Y BE3W ca Mo3ajM/brBatbeM
cpefcraBa 3a notpebe AreHuuje n obyxsarajy pacxofe Mo OCHOBY Kamata W KypCHe pas/ivke
HacTasie N0 OCHOBY M03ajM/bMBatba Yy CTPaHoj BayTH.

CBM TPOLUKOBM M03ajM/bMBakba Ce NMPU3Hajy Kao pacxof nepuoda y Kome cy HacTanu.
3.8. [oTOBMHA U FOTOBUHCKWN EKBUBAJIEHTU

O0TOBMHA MCKa3aHa Yy M3BELUTajy O TOKOBMMA FOTOBMHE YK/bydyje FOTOBUHY Y 6narajHu,
rotoBMHy Ha Tekyhum padyHuma y HBC, 6aHkama M YnpaBu 3a Tpe3op, OocTana HOBYaHa
CpefCcTBa YKOMMNKO Ce MOTY MPU3HATY Ka0 FOTOBUHCKM EKBUBASIEHTM.

[TOTOBMHCKMN eKBMBA/IEHTU 00yXBaTajy KpaTKOpPOuHa, BUCOKO/IMKBMAHA Yyrarakwa Koja ce 6p30
rnpeTeapajy y nosHarte M3HOCe rOTOBMHE U Koja Cy npefameT GesHauyajHor yTuuaja pusuka of
MPOMeHe BPeAHOCTW.

HoBYaHM TOKOBM KOjU HacTajy W3 TpaHCakuumja Yy CTpaHOj BanyTu eBUAEHTUpajy ce Yy
(hYHKUMOHAIHO] BaslyTW, MPUMEHOM [EBM3HOI Kypca Ha faH Npuamea W Of/IMBa FOTOBUWHE,
OJHOCHO MO YroBOPEHOM KYPCY Y CK1agy ca 3aK/by4eHUM YroBOP1MA.
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

3. MPErNEe[] 3HAYAIJHNX PAHYHOBOACTBEHUX MONNTUNKA (HacTasak)
3.9.  ®PUHAHCNjCKM UHCTPYMEHTU

AreHumja Knacuurkyje cBoja (PMHaHCMjcKa cpeAcTBa Yy cnegehe Kateropuje: gmHaHcMjcka
CPeACTBa HamerheHa TProBakby, Kpeautun U MoTpakuBakba WM WMHBECTULMOHE XapTuje of
BPEAHOCTW.

AreHumnja y 6unaHcy cTawa YK/byuyje (DMHaHCUjCKe WMHCTpYMeHTe y cknagy ca MPC 39,
DUHAHCWCKN UHCTPYMEHTY - [Npr3HaBare 1 04MepaBarbe.

MoA (UHAHCWJCKUM WHCTPYMEHTOM Ce nojpasymeBa, CBaky YroBop KOjUM HacTaje
(PMHAHCWUjCKO CPeCcTBO UM PUHAHCKjCKa 0baBesa.

CBa (hMHaHCKMjcKa cpeacTBa M (PMHaHcKjcke obaBese (niacmaHu, Aeno3nTh) MpUsHajy ce y
OunaHcy cTawa y BUCUHM MOLUTEHE BPEAHOCTM Ha OCHOBY YroBopa Mo KOjeM je HacTano To
(PMHAHCWjCKO CPefCcTBO UM PUHAHCKjCKa 0baBe3a.

BpeaHoBare PUHAHCUjCKMX cpeacTaBa U (DMHaAHCMjCKUX 0baBe3a BPLUM Ce N0 amOpTU30BaHOj
BPEAHOCTM 1 MO (hep BPeAHOCTU.

Knacudmkaumja 3aBucu of, cBpxe 3a Kojy cy prHaHcujcka cpefcTsa npubas/beHa. PyKoBOACTBO
BPLUM Knacumkaumjy cBojux PUHaAHCUjCKMX NiacMaHa y MOMEHTY MHULMjaTHOT MpU3HaBakba.

KpeanTu, KpaTKopo4yHa NoTpaXknBaka 1 ocTana noTpaxuBarba

Kpeantin 1 noTpaxknsarba Cy HegeprBaTHa PHAHCUjCKa CPeacTBa ca IMKCHUM UK OLpeANBUM
oTnnataMa Koja HMCY KOTMpaHa Ha akTMBHOM TPXMULUTY W Koja AreHuuja He Hamepasa fa
npoja.

KpeanTn cy nckasaHu y 6unaHcy cTawa Y BUMCUMHW Of06peHOr nnacMaHa, Yk/bydyjyhu csa
MOTPaXku1Baka 0f, Kamara, HakHaza v MpoBYK3mnja Kao 1 akTBHa BPEMEHCKa pasrpaHuyera Koja ce
OAiHOCe Ha pasrpaHvyeHa MOTpaXuBara Mo HaBefeHWM OCHOBaMa, YMareHOr 3a oTnsaheHy
rnaBHULY, NacuBHa BpPeMEHCKa pas3rpaHuyera HakHaja Koje ynase y o6payyH edeKTuBHE
KamaTHe CTone 1 1CnpasKy BPeAHOCTM KOja Ce 3aCHMBA Ha NPOLEHN MAEHTUDUKOBAHUX PU3MKA
3a NnojefjHa4He nnacmMaHe Kao 1 pu3mMKa 3a Koje MCKYCTBO AreHupje ykasyje fa Cy cagpXaHuy
KpeauTHOM nopTdonujy.

AMOpTM30BaHa BPeAHOCT NpefCcTaBha MOYETHY BPEAHOCT MNacMaHa yMareHy 3a U3BpLUeHe
oTnnarte, KOPUroBaHy 3a YKYMNHy amopTu3aunjy 6uno Koje pasnuke usmehy noveTHOr U3Hoca u
n3Hoca NPUNNKOM focneha 1 ymareHy 3a NpoLiereHy UCNPaBKY BPeAHOCTU YCNes YMarera
BPeAHOCTY Unn HemoryhHocTu Hannare.

KpeanTtn ofobpeHn of cTpaHe AreHuuje eBUAEHTUpajy ce y OuniaHcy cTawa O MOMEHTa
rnpeHoca cpeAcTaBa KOPUCHUKY KpeauTa. 3a NMoTnyHO HeHannatuee Kpeaute b6aHkama Koje cy y
CTeyajy 1 NMMKBMAALMjW, BPLUW Ce UCMPaBKa BPegHOCTM Y LIeIOKYTNHOM M3HOCY MNiacMaHa.

MoTpaxuBawa 0f GaHKe y CTevajy W NMKBMAAUMJU Ha MMe Mchniate OCUrypaHor K3Hoca
[eno3unTa 3ajeiHo ca TPOLUKOBMMA Koje AreHumja uma y nocTynky ucnnate ocurypaHor n3Hoca
fenosuta (UUYKKUX NnLa, Npeay3eTHUKa, MUKPO, MasinxX 1 CPearux NpaBHUX Nnua, 04HOCHO
MOTPaXKMBaka Mo OCHOBY 3alUTUTE MHBECTUTOPA eBUAEHTMPAJY Ce Ha OunaHCHUM no3vuujama
noTpaxueawa 0f 6aHke y CTeuajy v NUKBUZAUMM M OCTAIMX NPaBHUX fiMua y cTevajy u
NNKBUZaLMjN.
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

3. MPEMNEL SHAYAIJHNX PAHYHOBOACTBEHUX MOJIMTUKA (HacTtaBak)

3.9. ®UHaHCNjCKN MHCTPYMeHTN (HacTaBak)
KpeanTu, KpaTKopovHa noTpaxueara 1 octana notpaxkmeara (HactaBak)

MoTpaxxmBara 13 NPeTX0AHOr CTaBa NpeACcTaB/bajy TPOLLUKOBE CTEYajHOr NOCTYrMKa Haj 6aHKOM
OTBOPEHOr peLleweM MNpuBpeaHor cyfa y beorpagy, uvje ce n3Mmperbe npema AreHumnjy BpLUm
Ha HauuMH ofpefheH 3aKOHCKMM MponucMMa KOju Perynuily CTeyajHu MnocTynak 6GaHaka u
ocurypasajyhunx gpyLuraea.

MoTpaxkmBarba N0 OCHOBY CTaMOBEHUX KpeamuTa OA00peHMX 3arocineHuma eBUAEHTUPajy ce y
6unaHcy CTatba Ha padvyHy cTambeHux Kpeauta.CTambeHW KpeauTu 0A00peHV y AvHapvma
3aBWCe O/, YrOBOPeHMX ycnoBa Kopuilhera KpeauTa.

3a M3HOCe YroBOpeHe peBa/siopu3alyje WM YroBOpeHe KamaTHe CTOMe rnaBHMLA KpeauTa
CKa3yje ce MO peBa/lopu30BaHOj MM  amMOPTM30BAHOj BPEAHOCTM, a eleKTn npepayyHate
BPELHOCTM MPUMEHOM YrOBOPEHMX WHAEKCA MCKasyjy Ce Y OKBUPY MNpuxoja Of MpoMeHe
BPeAHOCTM MOTpaXKMBara, OAHOCHO NMPUX0a Of Kamare y M3HOCMMa KOoju ce 0bpadyHaBsajy Ao
Aatyma bunaHcmpara.

AreHumja BpLIM UCNPaBKY BPEeAHOCTU AOCMENX NOTPaXmBara Mo OCHOBY NlaBHULE U KamaTe
Koja Hucy HannaheHa y poky 60 gaHa of aaHa gocneha.

Ha pauyHy genosuTta eBUAeHTMpaHa Cy CPeAcTBa Koja AreHuuja opoyasa Ko KOMepumjaiHuX
6aHaka Mo/ HajnoBObHNjMM YCNOBUMA.

NHBeCTULMOHE XapTuje o BPEAHOCTU

AreHuMja KnacugmKyje WHBECTULMOHE XapTuje of BpeAaHocTM Yy cnedehe kaTeropuje:
(bMHaHCUjCKa cpeacTBa Mo ep BPefHOCTU uMju ce edeKTW NpoMeHa y (ep BpefHOCTUMA
ncKasyjy y bunaHcy ycnexa u xapTuje of Bpe4HOCTM Koje ce apxe Ao gocneha. Knacugukayuja
3aBMCU 0fF CBpPXe 3a KOjy cy (MHaHcujcka cpeacTea npubaB/beHa. PyKOBOACTBO BpLUM
Knacugukaumjy cBojux hMHaHCHjCKUX NaacMaHa y MOMEHTY UHULMjaiHOT NpU3HaBakba.

Qunancujcka cpeocmea no ghep epeoHocmu Kpo3 OuUNAHC ycnexa u xapmuje 00 6peoHOCHU
Koje ce Opace 0o docneha

Mpema payyHOBOACTBEHUM MOMMTUKaMa AreHuuje xapTuje of Bpe4HOCTU Koje ce Bofe no ep
BPEAHOCTM KPO3 6unaHC ycnexa cactoje ce of 06Be3HuUa Peny6nuke Cpbuje no 0CHOBY CTape
[eBU3HE LWUTefrbe, XapTuja of BpefHOCTW — 06Be3HMLA W ApXKaBHMX 3anuca Koje usgaje
Penybnvka Cpbuja, 1 oCTa/InX KPaTKOPOUHMX XapTuja 04 BPeLHOCTH, YMju Cy EMUTEHTU CTpaHe
Ap>KaBe.

XapTuje of BpeAHOCTU Koje ce Apxe [0 Aocneha 0f4HOCe Ce Ha Ap>kaBHe 06Be3HULEe Penybinke
Cpbuje. OBe 06Be3HULE CY KYMOHCKe ca MOMYroAmLLIKOM UCNIATOM KYMOHa, Y3 nponucaHy
TOAVLLHY KamaTHY CTony.
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

3. MPErNEe[] 3HAYAIJHNX PAHYHOBOACTBEHUX MONNTUNKA (HacTasak)
3.9. ®PurHaHCKjCKM MHCTPYMeHTU (HacTaBak)
MHBecTMLMOHE XapTuje of BpeaHocTn (HacTtaBak)

a) O6Be3HULIe CTape AEBU3HE LUTEAHE Ce MOYETHO MCKa3yjy No HabaBHOj BpeHOCTH, a Ha AaH
GunaHca CTawa BPLUM CE HMWXOBO MCKasuBake MO LeHaMa Kojuma ce TProsaio Ha
Beorpazckoj 6ep3v nocrefwer faHa Tprosawa OLHOCHO LieHama Ha AaH bunaHca cTama.
EhekTn npomeHe TPXULLIHe BPeAHOCTY Ce NPU3Hajy y bunaHcy ycrexa y KOpuUCT npuxoaa,
O/IHOCHO Ha TepeT pacxofa nepuoja.

6) XapTuje of, BpenHOCTU Koje usgaje Peny6nuka Cpbuja - [pxxaBHM 3anucy 1ckasyjy ce no
HabaBHO] [MCKOHTOBAHOj BPEAHOCTW, a MpU3HaBame ediekata pasnke MMehy TPXULLIHE
BPEAHOCTY U KbUTOBOACTBEHE BPEAHOCTM NPU3HAje Ce Kao NPUXOZ WU pacxof nepuoga y
KOMe je HacTana.

B) KpaTkopouHe XapTuje Of BPefHOCTU — 06BE3HULE , YMjU CYy EMUTEHTM CTpaHe [pXKase,
MOYETHO Ce MCKa3yjy Mo HabaBHOj BPeAHOCTW, & HakHAfHO Ce BpLIM npaherbe U aHam3a
pagy UckKasunBaka Nno TPXKMULLHOj BPeAHOCTY Ha AaH GunaHca CTama.

HapogHa 6aHka Cpbuje (HBC) ynpae/ba AeBM3HUM CpeAcTBMMa (POHAA 3a Ocuryparbe [enosnTa
AreHUMje ynaraweM W TProBaweM XapTujamMa Of BPeAHOCTM Ha HauuMH KOjuM ce ymambyje
pu3nK, ocTBapyje oprosapajyhu npuxod W oapXaBa JfIMKBUAHOCT (hOHAA. YnpaB/bare
MOMEHYTVM [AEBM3HUM CPeACTBMMA BPLUM Ce Y CKagy ca MOSIMTUKOM YyrpaB/baka 4EeBU3HUM
pesepsama HBC (Ha OCHOBY OMWTWX W OMepaTMBHMX CMepHMLA 3a Ynpas/bakbe pesepBaMa
HEC).

Mpahere n aHanM3y WHBECTMUMOHOr nopTonuja AreHuuje, HBC crnpoBoanM CXOAHO
ynyTCTBMMA 33 KOHTpONy pusnka Swiss National Bank, ogHOCHO TexHWuke Mucunje MM®-a.
Mpumeryje cnegehe metogonoruje: nepopmaHc, BapujabuMNHOCT BULLIKA MpUHOca - tracing
error information ratio, BpegHoBate pu3nka - VaR (Value at Risk). Ceu gobuum n ryomrum Koju
HacTajy MpWIVKOM BpefHOBawa W Mpofaje (PMHAHCWjCKUX CcpefcTaBa Mo qep BpeAHOCTU
NCKasyjy ce y bunaHcy ycnexa.

3.10. OcHoBHa cpeacTBa U HemaTepujanHa MMOBUHA

MartepujanHa cpeAcTBa Koja ce Npu3Hajy UM MNoAsexy amopTtusaunju y cknagy ca MPC 16
»HEKpPETHNHe, MoCTpojera 1 onpema“, cy CpeAcTBa YWju je KOPUCHW BEK Tpajarba LYXW 0f
jeflHe rognHe u ynja je nojegmHayHa HabaBHa LieHa y BpeMe HabaBke 6una Beha of npoceyHe
6pyTO 3apage no 3anocneHom y Peny6nuum Cpbuju npema nocnefrem 06jaB/beHOM NOAATKY
peny6MYKOr opraHa Haf/1IeXXHOr 3a MoC/0Be CTaTUCTUKE. YKONMKO MaTepujaiHO CPeACcTBO He
UCMyHaBa HaBefeHe YC/oBe, NMPU3Haje Ce Kao CUTaH MHBEHTAp WM TPOLIaK Mepuoja M3yses
HaMelUTaja 1M MH(opMATUUKe OMpeMe Koja ce 06aBe3HO NpPU3HAjy Kao MaTepujaiHa CpeacTsa
6e3 063Mpa Ha HabaBHY BPeAHOCT.

HemaTepujanHa MMOBUHA Koja Ce MpU3Haje W Mof/exe amopTu3aumju y cknagy ca MPC 38
,HemarepnjanHa nMoBMHa", je MIMOBMHA YNjU je KOPUCHU BEK TPajarba AY>XK1 Of, jefiHe roAnHE U
yuvja je nojeamHayHa HabaBHa LieHa y BpeMe HabaBke 6una Beha of npoceyHe 6pyTo 3apaje no
3anocneHoMm y Penybnuun Cpbuju npema nocnefrem o6jaB/beHOM nogaTky penyoamnmykor
opraHa Haf/1eXXHor 3a Moc/0Be CTaTUCTUKE. YKOMKO HeMaTepujasiHa MMOBUHA He WCMNyHaBa
HaBe/eHe YC/oBe, NPU3Haje ce Kao TPoLUak nepuoaa.
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

3. MPErNEe[] 3HAYAIJHNX PAHYHOBOACTBEHUX MONNTUNKA (HacTasak)
3.10. OcHoBHa cpefcTBa 1 HeMaTepujasiHa MMoBMHa (HacTaBak)

Moa mMaTepujasHUM CpeACTBMMA U HemaTepujasIHOM MMOBMHOM Y CMUCMYy OBOr paBuHKKa
rnogpasymeBajy ce:

- MatepujaniHa cpefcTsa: onpema (MOTOPHO BO3W/I0, HaMeLTaj U HEMOKPETHU NUHBEHTAp,
MH(opMaTMYKa Onpema, KaHuenapyjcka ornpemMa u octasia onpemMa).
- HematepujanHa MoBMHA: NMLEHLE U COTBEP.

OnpemMa W HemaTepujanHa WMOBMHA AreHUMje cacToje Cce 0ff padvyHapcke Orpeme,
KaHLUenapmnjckor HameluTaja v cny6eHor Bo3wuna, a MCKasaHa Cy Mo HabaBHOj BpeAHOCTU
yMareHOj 3a YKynaH W3HOC obpadyHaTe amopTu3aumje U yKymnaH W3HOC rybutka 36or
06e3Bpenema.

AmMopTM3auMja ce obpayyHaBa MpPOMOPLMOHAIHOM METOAOM Ha HabaBHY BpegHOCT
OCHOBHUX CpefcTaBa NPMMEHOM cneaehnx roAuvilkbuX CTOMa, C LW/beM Aa Ce CPeAcTBa
OTNULLY Y TOKY HUXOBOI NPOLIEHEHOT KOPVCHOT BeKa TPajatba:

KomnjyTepcka onpema 16,7%
HameluTaj 1 gpyra onpema 10% - 20%
JnueHue 25%
Copteepu 20%

ObpayyH amopTK3aLimje NoYMHE MO UCTEKY Mecela Yy KOMe je moyeno Kopuwihere CpefcTsa,
OAiHOCHO Of NPBOT AiaHa HapeAHOr MeceLia y O4HOCY Ha Mecel, y KOMe Cy CpeAcTBa CTaB/beHa Y
ynoTpeby. O6payuyH amopTu3auuje ce He BPLUM 38 OCHOBHA CpeACcTBa Y NpUpemMu.

3a M3HOC amopTuM3aumje obpadyHaTe Ha OCHOBHa CpeAcTBa [fo6GuWjeHa M3 AoHaunje ce
BPLUIM YKMAAe pasrpaHMyYeHnX MpUXoda W KWKEHE Y KOPUCT npuxoga Tekyher
obpayvyHCcKor nepuoja.

Y cknafly ca MOpeckuM MNponucrmMa 3a nopecke notpe6e, AreHuumja je usspLumna obpadyH
Nnopecke amopTM3aLMje OCHOBHUX cpefcTaBa. AreHuuja je y 2014. rognHu nckasana o04/1oeHa
nmopecka CpefcTsa, MO OCHOBY obpadyHaTe Mopecke amopTtu3aumje. lMopecka amopTtusaumja
obpayyHaTa je y MarbeM W3HOCY Off amopTu3aumje obpadyHate Mo payvyHOBOACTBEHUM
nponucuMa, Tako Aa je AreHumju npusHaT BULIM MOPECKM MPUXOL Of payyHOBOACTBEHOT
npuxopa.

3.11. Tlopesn n fonpyvHOCK 1 oCTasle obaBese
Mope3s Ha gobuT

Mope3 Ha pobuTak ce obpadyHasa 1 nnaha y cknagy ca ogpefdama 3akoHa 0 nopesy Ha JoouT
MpaBHWUX Nuua W peneBaHTHWM MOL3aKOHCKUM akTuma. ope3 Ha pobuTtak obpayyHasa ce
nprMmeHom ctorne of 15% Ha NopecKy OCHOBULY MCKasaHy y NOPECKOM GunaHcy.

Mopeckn nponuck y Peny6nuum Cpbuju He N03BO/baBajy [a ce MOPEeckn ryouum ns Tekyher
nepuofa UCKOPWCTE Kao OCHOBa 3a nospahaj mopesa nnaheHor y ofpeheHOM MPeTXOAHOM
nepuogy. 'ybuvum n3 Tekyher nmepvoga MOry ce MpPeHeTM Ha payvyH Aobutn yTtepheHe y
rouLLHKEM MOPECKOM 6unaHcy u3 Oyayhux o6payyHCKMX Mepuofa, anv He Ay)e of neT
roAvHa.
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

3. MPErNEe[] 3HAYAIJHNX PAHYHOBOACTBEHUX MONNTUNKA (HacTasak)
3.11. Tlopesn n fonpuvHocK 1 ocTase obasese (HacTaBak)
lMopesun 1 gonpuHocu

Y cKnafly ca nponucrMma Koju ce npumensyjy y Penybnuum Cpbuju, AreHuuja je obasesHa fa
ynnahyje AONPUHOCE pasHUM ApXaBHMM (DOHAOBMMA 3a coumjanHy 3awTuTty. OBe 0baBese
YK/bydyjy [OMPUHOCE Ha TepeT 3anocfieHUX W Ha TepeT MOC/oAaBLa y M3HOCUMMA KOju ce
obpayyHaBajy NMPUMEHOM 3aKOHOM MponucaHux ctona. AreHuuja vMma 3aKOHCKY obasesy fa
13BpLUM 06YyCTaBYy 0OpayvyHaTUX AOMpPUHOCA 13 BPYTO 3apaa 3arnocieHNX 1 Aa 3a bUX0B padyH
M3BPLUN MpPeHOC 00yCTaB/bEHMX CpeAcTaBa Yy KOPUCT ofrosapajyhux Ap»kaBHUX (OHA0BA.
AreHumja Huje y obaBe3n fa 3anocneHWma ucnnahyje HakHage Koje npefctaB/bajy 06aBesy
MensnoHor doHpa Peny6nnke Cpbuje. Mopesn 1 AONPUHOCK KOju Ce 0fIHOCE Ha AetMHMCaHe
M1aHoBe HaKHaja No OCHOBY 3apaja, eBUAEHTMPAJY Ce Kao pacxof Neprofa Ha Koju ce ogHoce.

Opf10)KeHa nopecka cpeacrTea m obaBe3se

Y cKnafly ca MOpeckuM Mponvchma 3a Nopecke notpebe, AreHuumja je usspunna obpadyH
MopeckKe amopTm3aumje OCHOBHUX cpeacTasa. AreHumja je y 2014. rogMHn Uckasana o4/10XKeHa
rnopecka CpeAcTsa Mo 0CHOBY 06pavyHare nopecke amopTu3auuje.

OGaBese Mo 0CHOBY OTNPEMHMHA

Y cknagy ca NMpasunHuKom o pagy, AreHuuja je y o6aBesun fa ucrnatv OTNPeMHUHE NPUINKOM
0f4J1acKa y MeH3njy Y BUCWHW MEeT MPOCEYHMX MEeCeYHMX 3apafa y AreHumju y meceuy Kojui
npeTxoan meceuy y Kome ce ucnnahyje oTnpemHuHa. NpaBo Ha OBe HakHafe je YC/0B/beHO
oCTajarbeM 3aroc/ieHor mua y cny>om [0 CTapocHe rpaHuLe ofpeheHe 3a NeH3NOHMCaE U [0
OCTBapera MWHUMASHOT pafHor ctaxa. Ou4ekVBaHV TPOLUKOBM 3a MOMEHYTE HakHaje ce
aKkymympajy TOKOM nepuofa Tpajarba 3anocnera.

AreHuuja Hema COMCTBEHe MeH3MOHe (POHAOBE M MO TOM OCHOBY Hema WAEHTU(UKOBaHe
obase3e y npeTxoAHoMm nepuogy. Ha gaH 1. jaHyapa 2007. roguvHe AreHuuja je mpsu nyT
U3BpLUMIIA pe3epBuCatbe M0 OCHOBY OTNPEMHMHA 3a 0f/1a3aK Y NeH3unjy, OLHOCHO pe3epBucaHe
CpefcTaBa 3a Mcrnarte oCcTa/iMX HaKHaza 3arnocneHma. MI3Hoc pesepsucara 3a OTNpeMHVIHe 3a
of1asaK y neHsujy u obpayyH pesepsucarba 3a jybunapHe Harpage 3a Tekyhy 2014. roguHy
KHVKEHM CYy Ha TepeT pacxofa pesepBucara y 6unaHcy ycrnexa u Kao nosehare o6aBesa 3a
pesepBucarba y GunaHcy crarba. PesepBucarba 3a HemcKopuheHe AaHe rOAMLLIHEr 0AMopa
3anoc/eHnx AreHuuja Huje BpLimia 063MPOM [a CBaky 3aroc/eHV U3 TOAWHE Y TOAUHY
MpeHocu Apyrn [eo roauvilmer 0AMopa, a Yy CKafy ca OMnwTWM akToM AreHuuje Koju
AehnHULLE 3apajie, HaKHaZe 3apafa 1 ocTasia MpMmarba 3anoc/ieHmnX.

OcTase obaBe3se
OcTane o6aBe3e Npu3Hajy ce y BUCMHM TPOLLIKOBA NpubaB/batba, a 0HOCE Ce Ha: 06aBe3e npema

fo6GaB/bayMMa 1 ocTane o6aBese M3 MOCMOBHWMX OAHOCA. MpuM/beHa cpeAcTBa M3 foHauuja
eBUJEHTVPAjy Ce Ha MacBHUM BPEMEHCKUM PasrpaHnyerbrma.
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

3. MNPErNEL 3HAYAJHNX PAUYHOBOACTBEHWX MONNTUKA (HactaBak)
3.12. Kanutan AreHuyuje

Ha pauyHy octanor kanutana AreHuuje Boge ce cpefctBa doHAa 3a Ocuryparbe AenosnTa,
cpefcTBa PoHAA 3a 3aLUTMTY MHBECTUTOPA M Apyru Kanutan AreHuuje. Cpeactsa AreHuuje
uMHe cpeacTBa OHAA 3a OCUTyparbe [Aerno3vTa U CPeAcTBa Koja AreHUMja KOpUCTM 3a
06aB/batbe OCTa/IMX AENaTHOCTY M3 CBOje HAZNEXHOCTW.

@oH[ 3a ocurypare genosuta (y gasbem TekcTy: doHA) 06pasyje ce o4: NpeMuja 3a ocuUrypame
nenosuTa Koje nnahajy 6aHke, Nnpuxoaa of ynarara cpeactaBa ®oHaa, cpeacTaBa 0CTBAPEHMX
HannaToM NoTpaxusamwa AreHuuje U3 cTeyajHe mace 6aHKe MO OCHOBY MCr/aTe OCUMypaHuX
n3Hoca [eno3nTa, of npojaje 6aHke 3a nocebHe HameHe, HamnaTOM MOTPaXuBarba Ha VMe
OCHMBAYKOl KanuTana W3 CTeyajHe WM JMKBUAUMOHEe Mace 6GaHKe 3a nocebHe HameHe,
cpeactaBa 06e30efeHMX 3afy>KMBakeM, M3 AOHauuja M cpeactaBa M3 Oyleta Peny6imke
Cpbuije.

CpeactBa doHAA Cy HAMEHCKM M3/BOjeHa CpefcTBa Koja ce KOpuCTe 3a Ucnniaty ocurypaHmx
M3Hoca Yy cfyyajy ctedvaja 6aHke, 3a nnaharbe agMUHUCTPATUBHUX TPOLLKOBA KOjU HacTajy Yy
BE3W Ca WCMNATOM TWUX M3HOCA M Yynpae/bakeM cpeAcTBuMa doHAa, Kao M 3a nospahaj
no3ajM/beHMX CpefcTaBa ynoTpeb/beHNX 3a OBe HameHe. Ha ocHoBy akTa Bnage cpefctsa
doH[a MOry ce KOpUCTUTK 3a 06e36efrBarbe PUHAHCUjCKe NOAPLLKE, Kao M 3a OCHMBaHe GaHKe
3a nocebHe HameHe.

CpepfctBa ®OHAA 3a OCUIypatbe [erno3nTa y KbUroBoACTBEHO] eBUAEHLIMjN BOAE Ce Noce6HO 3a
ynnate npemuja ocurypara Aeno3uta no 0CHOBY OCUIyparba AVHAPCKUX AenosuTa HU3MUKmnX
nmua, Npefys3eTHUKA U Manux W CPedwyX MpPaBHUX Nvua, a noce6Ho 3a ynnate npemuja
Ocurypatba o 0CHOBY fIEBU3HIX [eno3nTa U3NUKMX NnLA, Npeay3eTHUKA U ManX U Cpefux
MpaBHUX NMLa.

CpeacTtBa 3a 06aB/batbe OCTaNMX [ENaTHOCTU M3 CBOje HaaNeXHOCTH AreHumja 06e36ehyje us
npMxoda Koje 0CTBapu CBOjUM MOCNOBaEM, HaKHada y CKiafdy ca 3aKOHOM KojuM ce ypehyje
CTevaj U NMKBMZaUMja baHaka 1 gpyLUTaBa 3a ocurypare, U3 fioHaumja, byLieTa, 3agy>KuBarem
Y 3eM/bW U MHOCTPAHCTBY U Ha APYT¥ HAYMH, y CKNafy ca 3aKOHOM.

Ha pauyHy Apyror kanuTana eBUAEHTUpaHW Cy [pYrn W3BOpPWU CpeAcTaBa AreHuunje u 10
NHMUMjanHa cpeacTBa (PoHAA 3a caHauujy 6GaHaka yBehaHOr 3a peBaiopusauujy Koja ce
obpayyHaBana CXOLHO 3aKOHCKMM MNpOMuCHMa KOju Cy Ce MPUMEHMBAIN Y MPETXOLHOM

nepuoay.

HaHa 23. jyna 2012. roguHe, Komucuja 3a xapTuje o BPeAHOCTM [JOHOCKU peLlere KOjuM ce
AreHumju 3a ocurypame [eno3unTta [aje [403BONa 3a 06aB/bare [eNaTHOCTU opraHu3aropa
PoHAa 3a 3aLWTUTY UHBECTMTOPA. Ha OCHOBY HaBefeHOr peLlewa, AreHuuja ynpasiba POHLOM
3a 3aWTUTY MHBECTUTOPA, Mpeay3uma cBe pafte y nMe PoHga M BpLUM 3acTynake Y CBUM
nocnoBmMMa npes, LpXaBHUM, CYACKWM, YNPaBHUM W LPYrUM OpraHumMa y UWby 3aluTute u
OCTBapvBara CBMX Herosmx npasa. Cepxa PoHAa je 3aWITWTa NOTPaXMBama K/njeHata
unadosa PoHAa, Koja unaH PoHAa Huje y MoryhHoctu fa wucniatv wu/vnv Bpatu KINJEHTY
YKO/IMKO HAacTynu ocurypaHu cnyyaj. AreHuunja kao opraHusatop ®oHga Hannahyje pefoBHU
TPOMeCceyHn fonpuHOC Y n3Hocy of 0,06% Ha yKynHe NpyXoe 0CTBapeHe Mo OCHOBY YyBara U
afMUHUCTPUpPaba PUHAHCUJCKMM MHCTPYMEHTMMA 3a padyH K/vjeHaTa, yKbydyjyhu uysame
MHCTPYyMeHaTa 1 ca TUM MnoBe3aHe yCnyre, Kao LTO je aMUHUCTPUpatbe HOBYaHUM CPesCcTBMMA
n konatepaioM kao M 1,00% Ha yKynHe Mpuxofe OCTBapeHe MO OCHOBY Yrpas/bakba
nopT(OINOM.
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

3. MNPErMEL SHAYAIJHNX PAUYHOBOACTBEHUMX MOJIMTUKA (HactaBak)
3.13. Pesynrtar nocsioBana

Mo rognwmem pauyHy 3a 2014. rogMHy AreHumja je octeapuna fobuT y usHocy og 99.519
Xusbafa auHapa.

AreHumja je 3a 2014. roanHy 1ckasasna BULIM MOPECKN NPUXOA Of payyHOBOACTBEHOT NMpuxoja
3a n3Hoc of 15 xwmwaga AgnHapa. 3a HasegeHu m3Hoc PCL 15 xwbaja AvHapa O4J/10KEHUX
nopeckux cpefcTasa yBehaH je fobutak 3a 2014. roamHy.

Y cknagy ca 3akOHOM 0 nopesy Ha Aoout, AreHuuja je 3a 2014. rognHy obpadyHana nopes Ha
[o6uT y nsHocy 14.509 xubafa AvHapa Tako Aa HeTo Jo6WUT no oA6WuTKYy mnopesa Ha [o6uTt
n3Hocy 85.010 xurbapa AmHapa.

3.14. BaHb6unaHcHe nosuvumje akTnBe 1 nacmee

MocnoBn y ume 1 3a pavyH Tpehux nvua OfHOCE Ce y LeNMHU Ha Moc/oBe Koje AreHuuja
obaB/ba y MMe 1 3a payyH Tpehux fmua. Ha ocHOBY 3akOHa M akaTa Koju foHocu Braga
Penybnuke Cpbuje, AreHuuja je osnawheHa Aa ynpas/ba NPey3eTUM MOTPaXuBabUMa Uy
CKnagly ca cBojuMm oBnawherwyma AreHumja npedysvMa CBe HEOMNXOAHe pafre Yy Cmucny
HannaTe NpeyseTyX NoTpaxxmsarba.

Ha BaHOUnaHCHUM no3uumnjama AreHupje Kiuke ce CBM KPaTKOPOUHU 1 LyrOpOYHU MiacMaHu
y OMHapyMa 1y CTpaHoj BalyTu Koja je AreHuuja npeysena y cknagy ca AOHETUM MpPonucumMa.
Ha ocTanoj BaHOWMAHCHOj aKTMBM M NAacvBU EBUAEHTUPAjYy Ce MHCTPYMeHTU 06e36ehera no
npey3eTUM NOTPaXMBaHKUMA 0f KPajisuX AY>XKHUKA, Kao 1 ApYru UHCTPYMEHTU 06e36ehera no
APYrum ocHoBama.
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE U3BELLUTAJE

31.12.2014. rognHe

4, NOoABNNAHCK BEUJTAHCA CTAHKBA N YCIEXA

4.1. 3BPHUW BUNAHC CTAHA

Ha paH 31. geuembap 2014. rogmHe.

AKTUVBA

"0TOBMHa 1 CpefCTBa KOZ, LieHTpaiHe
GaHke

durHaHCcKjcKa CpefcTBa Koja ce fpxe
[0 pocneha

Kpeantun n notpaxvsama of 6aHaka 1
OpYrnx oUHAHCUjCKNX
opraHusaumja

KpeanTn 1 notpaxusara of
KoMUTEHaTa

MpomeHe hep BPeAHOCTM CTaBKM Koje
Cy MpesMeT 3alUTUTe Of PU3NKa

HemaTtepujanHa ynarama

HekpeTHVHe, NocTpojetba 1 onpema

Tekyha nopecka cpefcTsa

OpnioeHa nopecka cpeacTaa

OcrTana cpeacrtsa

YKYTHO AKTVBA

[eno3nTu n octane obasese npema
6aHKama, Apyrum UHaHCKjCKUM
opraHusaumjama n LeHTPaIHO]
6aHum

[eno3nTu n octane obasese npema
APYTM KOMUTEHTUMA

MpomeHe hep BpeAHOCTM CTaBKM Koje
Cy NpeaMmeT 3alTUTe 0f pu3mnka

Pe3sepBucana

Ocrarne o6aBe3e

YKYTHO OBABE3E

KAMATAN

AKLMjCKMN KanuTan
[obuTak Tekyhe rogmHe
[obutak paHujux roguHa

YKYTIHO KAMUTAN

YKYTIHO NACUBA

y Xubagama PC/J,

doHf 3a ®doHf 3a

ocurypame 3alTuUTYy
AreHuuja JenosMta  MHBECTMTOpPA Ukupno
79.987 773 370 81.130
- 970.920 - 970.920
6.170.386 9.845.156 36.595 16.052.137
21.532 - - 21.532
1.025 - - 1.025
1.476 - - 1.476
5.660 - - 5.660
603 - - 603
101.398 21.472.810 1.405 21.575.613
6.382.066 32.289.659 38.370 38.710.096
- 13.225.974 - 13.225.974
10.156 - - 10.156
6.044.769 7.942.269 1.405 13.988.443
6.054.925 21.168.243 1.405 27.224.573
239.819 11.097.275 31.410 11.368.505
58.301 24.132 2577 85.010
29.021 9 2.978 32.008
327.141 11.121.416 36.965 11.485.523
6.382.066 32.289.659 38.370 38.710.096
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

4, MOABNNAHCU BUJTAHCA CTAHBA U YCIMEXA (HacTtasak)

4.2. MOABUNAHC ®OHOA 3A OCUTYPAHE AEMO3NTA

Y okeBupy bunaHca ctawa AreHumje 3a 2014. roamHy faT je 6unaHCc cTawa - PoHaa 3a

ocuryparbe genosuta Ha gaH 31. geuembap 2014. roamHe.

AKTVBA

Tomosuna

"OTOBMHA VM TOTOBMHCKM EKBVBA/IEHTU Y AVHAapUMa — PauyH
ko4 HBEC

OcrTana KpaTKopoyHa noTpaxkveara no 0CHOBY Kamarte Ha
[eno3unTe no suhewy

"OTOBMHA M FOTOBUHCKM EKBUBANIEHTYW Y AMHapUMa — PauyH
3a KynosuHy XOB

XapTuje o BpeaHOCTN — ApXKaBHU 3anucu PC y anHapuma

Kpeoumu u nompasicusarea 00 banaka u opyeux
Qunancujckux uHcmumyyuja

"OTOBWHA 1 TOTOBUHCKW €KBUBANIEHTN Y CTPaHoj BanyTu/
EYP 81.392.978

Ocmana cpeocmea

ABaHc aat BIMLL 3a ucnnaTy fenoHeHaTa YHuBep3an 6aHke y
CTevajy EYP 4179649

ABaHc pat bIMLLU 3a ncnnaTy genoHeHaTa YHuBep3an 6aHke y
CTevajy y PCA

MoTpaxkmBare 0f YHMBep3ai 6aHKe 3a ucnnarty ocurypaHnx
fenosutay PCL

MoTpaxkmBatrbe 0f] YHUBep3an 6aHKe 3a UCNNaTy 0CUrypaHnx
fenosutay EYP 61095426

MoTpaxkmBare 0f, YHuBep3an 6aHKe 3a obpavyHaTy u
nnaheHy KamaTty no ocHoBy nosajmuue og PC y anHapuma

MoTpaxmBare 0f YHMBep3an 6aHke 3a 0bpadyHaTy v
nnaheHy Kamaty no ocHoBy nosajmuue o PC y EYP
2160141

MoTpaxmBare 0f (hoHAa 3a ucnnaTy LernoHeHaTa YHuBep3as
6aHke y PC[,

MoTpaxkmsare of, PoHAa 3a 06aBe3y Mo OCHOBY 3ajma 0f,
IBRD y EYP 108980000

YKynHo aKTmBa

y Xubagama PC/L,

2014.

2013.

643

81

49

773

970.920

9.845.156

16

484.579

19.217

327.602

7.083.269

89.913

258.593

27.602

13.182.035

21.472.810

32.289.659

25
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

4, MOABNNAHCU BUJTAHCA CTAHBA U YCIMEXA (HacTtasak)

4.2. MOABUNAHC ®OHOA 3A OCUTYPAHE AEMO3NTA

NMACUBA

OcTane obaBese 13 MNocioBaka

O6aBe3a (hoHAa 3a ucnnaty genoHeHaTa YHuBep3an 6aHke y

PCA

O6aBe3a (hoH/a 3a UCMNaTy fernoHeHaTa YHUBep3an 6aHke y

EYP 1.475.076

O6aBe3a npema hoHAY Mo OCHOBY HannaTte of YHusep3an
6aHke y PC/]

Oo6aBe3a npema YoHAY MO OCHOBY HarfiaTe 0f YHuBep3as
6aHke y EYP 63.800.000

Ob6aBe3e no ocHoBy 3ajma of IBRD y EYP 109.343.250
YKYTHO OBABE3E

doHf 3a ocuryparse fenosuTay guHapyumMa

doH[ 3a ocuUrypatrbe eno3nTta y cTpaHoj sanytny EYP

83.552.335

lNy6butak /pobutak Tekyhe roamHe
[o6utak u3 paHunjux rognHa

YKYTIHO $OH/,

YKYTHO NMACUBA

y Xubagama PCJ
2014. 2013.
46.819 -
171.017 -
327.602 -
7.396.832 -
7.942.269 -
13.225.974 -
21.168.243 16
990.927 16
10.106.348 -
24.132 9

9
11.121.416 9
32.289.659 25
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

4, MOABNNAHCU BUJTAHCA CTAHBA U YCIMEXA (HacTtasak)
43. NOABNITAHC ®OHAA 3ASAWLUTUTY MHBECTUTOPA

Y okeBupy bunaHca ctawa AreHumje 3a 2014. roamHy faT je 6unaHc cTawa - PoHga 3a
3alTMTY MHBECTUTOPA Ha faH 31. feuembap 2014. roguHe.

y Xubagama PC/J,
AKTUBA 2014. 2013.
Tomoeuna
["oToBUHaA y AMHapuMa — PauyH kog HBC - 1
[FoTOBMHA y AnHapuMa — PauyH Kopa Jyomec 6aHke 370 -
370 1
Ocmana cpeocmea
MoTpaxunsare of YBb 3a ucnnary ocurypaHux genosmra 1.405 -
1.405 -
Kpeoumu u nompasicusarsa 00 banaxa u opyeux
Gunancujckux uncmumyyuja
MoTpaxkunsarbe 3a KamaTty Ha OpOYeHe fenosnTte 170 200
[atn opoyeHun aenosnTu Kog KomepumjanHe 6HKe 36.425 34.041
36.595 34.241
YKYTIHO AKTUBA 38.370 34.242
MACVBA
Ocmane obagese uz nocnoeara
Ob6aBese npema ¢oHAYy — Hannata og Yb 1.405 -
YKYTHO OBABE3E 1.405 -
Dono
®oH[ 3a 3aUTUTY MHBECTUTOpPA Y AMHApUMA 31.410 31.264
lNy6butak /pobutak Tekyhe roamHe 2.577 2.978
[o6utak u3 paHunjux rognHa 2.978 -
YKYTIHO $OH/, 36.965 34.242
YKYTIHO NMACUMBA 38.370 34.242
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

HAMNOMEHE ¥3 PUUHAHCWNICKE N3BELLUTAJE
31.12.2014. rognHe

4, MOABNNAHCU BUJTAHCA CTAHBA U YCIMEXA (HacTtasak)
4.4, 3BNPHW BUNAHC YCIEXA

Y nepuogy of 01. jaHyapa o 31. geuembap 2014. roguHe.

y Xubagama PCJL
®doHf 3a doHf 3a
ocurypame 3aTUTY
HanomeHa  AreHuuja Jenosnta  MHBECTUTOPa YKYMNHO
MNpnxoamn o4 Kamata 5 22.644 421.017 2.208 445.869
Pacxoau of kamara 5 - 348.506 - 348.506
HeTo npuxog no 0CHOBY Kamara 22.644 72.511 2.208 97.363
Pacxofun HakHaja u nposu3nja 6 (671) (45.690) (50) (46.411)
HeTo npuxog no ocHOBY HakHaza n
nposu3nja 21.973 26.821 2.158 50.952
HeTo fo6vTak No OCHOBY 3alITUTE Of
pu3snKa 7 327 - - 327
HeTo npuxop of, KypCHUX pasnuka u
epekaTa yroBopeHe BajlyTHe
Kanysyne 8 2 (2.689) - (2.691)
OcTann NOCNOBHN NPUX0AM 9 161.320 - 519 161.839
HeTo pacxog no ocHoBy 06e3BpeheHja
(hMHaHCKjCKUX cpefcTaBa 9 1.507 - - 1.507
YKYTAH HETO NMOCJ/TIOBHUN
NnPMXona 185.125 24.132 2.677 211.934
TpoLKoBK 3apaja, HakHaja 3apaja v
oCTa/In INYHKN pacxoamn 11 (66.614) - - (66.614)
TpOLLKOBY amopTuH3aLnje 12 (1.036) - - (1.036)
Octanu pacxoam 13 (44.680) - (100) (44.780)
OJOBNTAK MNPE OMNOPE3NBAHA 72.795 24.132 2577 99.504
NMOPE3 HA JOBUNTAK 14
J061TaK No OCHOBY OL/10XKEHNX
nopesa 15 - - 15
TpoLuak nopesa (14.509) - - (14.509)
JOBNTAK HAKOH
OMNOPE3BAHA 58.301 24.132 2.577 85.010
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4, MOABNNAHCU BUJTAHCA CTAHBA U YCIMEXA (HacTtasak)
45. NOABNIAHC BUJTAHCA YCIMNEXA - ®OHAA 3A OCUTINYPAHRE AEMO3NTA

Y okBupy bunaHca ycnexa AreHuuje 3a 2014. roamHy [aTt je nogbunaHc oCcTBapeHMUX npmxoaa
U pacxoja - PoHfa 3a OCUTyparse [erno3unTa 3a nepunog jaHyap - geuembap 2014. rogvHe.

y Xubagama PC/J,

PUHAHCNJCKKN NMPUXOAM N pacxoamn 2014, 2013.
Mpuxoam of Kamate Ha ynaramwa y ap>kasHe 3anuce PC 4721 -
Mpvxoam of KamaTe Ha OpoYeHa cpefCcTBa POoHAA U Ha

cpeAcTBa fenosnTa rno Buhewy 9.201 626
Mpvxoam of KamaTa no KpeauTy 3a PUHAHCU]CKY MOAPLLKY

HoBoj ArpobaHuu 58.589 -
Mpuxoaw of Kamate — MNoTpaxusare of YBb y cTevajy 348.506 -
YKYIHO npuxoamn 421.017 626
Pacxoau of Kamate - njiaheHa kamara no OCHOBY Mo3ajMuLie

og PC 348.506 -
Pacxoau ofp>xasarba NopTonuja xapTuja of, BPeAHOCTM U

pacxofm 6aHKapckux ycnyra 1.752 -
Pacxofy no 0CHOBY MPUCTYTMHE HaKHae Y CKiady ca

[IOMYHCKUM CropasyMoMm O 3ajmy 43.938 -
YKynHo pacxoamn 394.196 -
HeTo no3uTmBaH / HeraTuBaH epekaT KypCHUX pasnnka (2.689) (617)
HeTo gobutak / rybutak 24.132 9

4.6. MNMOABUNAHC BUNAHCA YCIMNEXA - POHOA 3A SALLUTUTY
MHBECTUTOPA

Y okBupy bunaHca ycnexa AreHuuje 3a 2014. roamHy [aT je nogbunaHc oCTBapeHUX npmxoaa
1 pacxofa - PoHAa 3a 3alTUTY MHBECTMTOpPA 3a Nepuod jaHyap - Aeuembap 2014.roamHe:

y xubagama PCL,
PUHAHCUJCKN MPUXOAM U Pacxoam 2014. 2013.
Mpuxoam of KamaTe Ha OpoYeHa cpefcTea PoHaa 3a
3aWTUTY UHBECTUTOPA 2.208 2.933
OcTanu Npuxofmn — Hansara of YnaHvua HoHaa Ha nve
nokpuha agMMHUCTPATMBHNX TPOLLKOBA 519 -
YKYIHO npuxoamn 2.727 2.933
Pacxoay HakHaga nnaTtHor npometa 50 1
Pacxoaun no ocHoBY nnaheHe Takce 100 -
YKyNHO pacxoau 150 1
HeTo pobutak / ryéutak 2.577 2.932
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5. FMOTOBUHA N CPEACTBA KO LULEHTPA/THE BAHKE

y xupagama PC
2014. 2013.
POoHJ 3a ocUrypame Lernosmra
OnHapcku padyyH kog HBEC 643 -
MoTpaxusarsa 3a Kamary y avHapvma kog HBEC 81 9
HameHcku padyH 3a kynosuHy XOB kog KomepumnjanHe
6aHke 49 -
773 9
doHA 3a 3aWTUTY MHBECTUTOPA
JunHapcku pavyH kog HBEC 370 1
OcTtanu nocnosu AreHumje
Tekyhu gnHapcku padyH Kog KomepuujanHe 6aHke aj
Beorpaa, Unicredit 6aHke af beorpan 2.027 281.201
Ynpasa 3a Tpesop 66.883 3.601
HameHCKM payyHu KOZ NOCIMBHMX GaHaka 11.077 12.530
79.987 297.332
CTambe Ha fiaH 31. flelembpa 81.130 297.342

6. PNHAHCWMICKA CPEACTBA MO ®EP BPEAHOCTU KPO3
BUNAHC ¥YCINEXA HAMEHEHA TPITOBARY

®uHaHCKMjcKa cpefcTBa MO (ep BPeAHOCTM KpPOo3 OunaHCc ycrexa HaMeweHa Tprosatby
obyxBaTajy XxapTuje of BpefHOCTM Yy m3Hocy of 970.920 xwurbaja AuHapa U cacToje ce 0f
Jp>XaBHuKX 3anuca Peny6nvke Cpbuje y nsHocy of 966.199 xurbafa AvHapa 1 NoTpakmeara 3a
KamaTty no OBMM 3anvcuma y nsHocy og 4.721 xurbafa gnHapa. CpefcTsa (hoHa 3a ocuryparbe
[lenosunta MHBecTMpaHa Cy y ApXasHe 3anuvce Peny6ninke Cpbuje y cknagy ca MoinTUKOM

WHBECTMpara cpefcTea PoHaa.
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7. KPEAUTU N MOTPAXXUBAHA Off BAHAKA N APYTNX

PNHAHCUNICKINX OPI"AHN3ALNIA

Y okBupy GunaHcHe Mo3vLMje KpeauTa UMNOTPaXMBarwa Of GaHKa WM APYrux (MHaHCUjKUX

WHCTWUTYLMja eBMAEHTMPaHA cy crefeha NoTpaxyBakba:

y xumagava PC
2014. 2013.
POoH[ 38 OCUTypame fernosmrta
[JeBnsHu paduyH kog HBEC y cTpaHoj BayTy 9.845.156 16
OcTanu KpeanTn y cTpaHoj BanyTn aatn Hosoj ArpobaHupm - 195.350
MuHyc: VcnpaBKa Bpe4HOCTU AaTUX KpeauTa - (195.350)
doHfa 3a 3aTUTY NHBECTUTOPA
lNoTpaxuBsarba 3a Kamarty 170 200
JaTtu 0eno3ntn —opoyeHa AUHapCKa cpefcTBa 36.425 34.041
JaTtn geno3ntn —opoyeHa AUHapCKa cpeacTsa 36.595 34.241
AreHuuja
HaMeHCKn Aeno3nTn y CTpaHoj Bany T OpoYeHn Koj, baHaKa 5.829.008 4.800.207
[Jatn neno3nTy- opoyeHa AMHapcKa cpeacTsa AreHumje Kog,
6aHaka 287.954
HameHCcKM pauyHun Koj 6aHaka y CTpaHoj BanyTu 50.310 30.317
PasrpaHmuyeHa noTpakueama 3a Kamaty Unicredit 6aHka 3.114 -
MNoTpaxkusatrba 3a Kamarty - 1.698
[atn kpeantn 6aHKama y cTevajy 14.785 26.509
MuHyc: VicnpaBka BpeAHOCTM AaTUX KpeauTa (14.785) (26.509)
6.170.386 4.832.222
HeTo KiuroBogcTBeHa BpegHocT 31. gelemopa 16.052.137 4.866.479

®oH[ 33 oCUrypambe enosnTa

Y 0KBUPY 6UNaHCHe Nosumnje - KpeamTn U NoTpaXKmneama of 6aHaka v Apyrux UHaHCUjCKNX
opraHusaumja Hajgehn M3HOC cpefcTaBa Ce OfHOCKM Ha GUNAHCHY MO3ULMJY - AEBU3HM PadyH
ko4 HBC - doHp 3a ocurypame genosunTa.

W3Hoc cpepcTaBa Ha AeBM3HOM padyHy POHAa OAHOCK Ce Ha MOBYYeHY MpBY U Apyry TpaHLy
3ajMa y cknagy ca CnopasymoMm O 3ajMy 3ak/byyeH usmehy WIBPL n Peny6nuke Cpbuije.
MehyHapogHa 6aHka 3a 06HoBY W pa3soj (IBRD) ogo6puna je Penybnuun Cpbujn 3ajam y
n3Hocy of 145,30 munuoHa espa Kojum he ce uHaHcupatu lNMpojekaTt nogpLuke AreHumju 3a
ocurypare fJenosvdta y UWbY jadawa (UHAHCUJCKOT W WMHCTUTYLMOHAIHOT KanauuTerta
AreHumje. Ha ocHoBy Cnopasyma 0 3ajMy of 10.7.2014.roavHe Koju cafpXwu YcnoBe 3a
Kopuwhere 1 peanusauunjy 3ajMa, MehyHapofHa 6aHka 3a 06BHOBY U pa3Boj (IBRD) cTaBuna
je 3ajam Ha pacnonarawe Penybnuum Cpounju.
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7. KPEAUTU N MOTPAXXUBAHA Off BAHAKA N APYTNX
PVNHAHCUMICKNX OPITAHN3ALNJIA (HacTtaBak)

HaHa 27.10.2014. rogunHe, Peny6nuka Cpbuja n AreHumja 3akmbyuuse cy [onyHCKu
yroBsop 0 3ajMmy 3a peanu3auumjy npojekta noapLuke AreHumju, kako 6m ce omoryhmno
n3sohere Mpojekta y cknagy ca CrnopasymMoMm O 3ajMy. YKYMHO MpeHeTa CpencTBa
3ajMa Ha padyyH AreHumje - PoHga 3a ocurypamwe aenosuta msHoce 108,9 munmoHa
eBpa, 40K Ha daH 31.12.2014. roguHe n3Hoce 81,4 MunnoHa espa.

doHYA 3a ocuryparbse fenosurta (HactaBak)

Tokom 2014. roguHe, AreHuuja je Hannatuna noTpaxueake of Hoee ArpobaHke a.j. y cTevajy
Yy LenoctTn 1 CXO4HO TOME OMpUXO0L0Basia W3BPLLEHY WCMpPaBKy BPesHOCTU Npeko doHaa 3a
ocurypatre genosnta (HanomeHa 17).

doH/ 3a 3aLITUTY MHBECTMTOPA

Y cknafly ca 3akoHOM O TpxXuWTy kanutana (,Cnyx6eHun rn. PC* 6p. 31/11) n  gpyrvm
MOA3aKOHCKMM aKTUMa Y Haf/IeXXHOCTM AreHumje Cy MOCnoBu opraHmsatopa PoHfa 3a
3alWTUTY MHBECTMTOpPA. AreHumja kKao opraHmn3aTop poHAa ynpas/ba cpeacTenma hoHaa 1 BpLun
ynarawa cpeactasa (oHga. CpefctBa (PoHAa cacToje Ce Of: WHMUMjaSHOT  [OMPUHOCA,
pefioBHOr [ONpuHOCa YnaHoBa (POHAA, NMOTpaKuBara HannaheHux y CTeyajHOM MOCTYMKY U
npuxoga of ynarara cpefcrasa (hoHAa.

Ha pgaH 31. peuem6bpa 2014. rogmHe yKyrnHa opoyeHa HoBYaHa cpefcTBa PoHAa 3a 3alTUTY
nHBecTUTOpa M3Hocuna cy PCH 36.425 xumaga. Cpepctea (hoHfa y Toky 2014. rofauvHe
opoyasaHa cy Kof KomepuujasiHe 6aHKe af beorpag, y3 kamaTHy CTony Yy BUCUHWN pedepeHTHe
kamaTHe ctone HEC ymareHe 3a 2,35 n.n.

AreHuuja

HameHckn geno3ntn Ha faH 31. geuemo6pa 2014. rogmHe usHoce 5.829.008 xumbafa AuHapa
(31.12.2013.: 4,800,207 xwbafa AMHapa) U 04HOCe Ce Ha CpefCcTBa opoyeHa Kof AUK baHKe aj
Huw, Ha pok of 12 meceum, y msHocy 4.828.007 xurbage anHapa (YCL 48,3 MunnoHa) no
KamaTHOj cTonu y BucuHM 1,70% Ha roguwisem HUBOY U Kog Unicredit 6aHke a.n. beorpag y
n3Hocy 1.000.201 xubaga gvHapa (10 MuamoHa) No KamaTHoj cTonu y BUCMHWM 1,85% Ha
roAVLLIHKEM HUBOY.

BpxoBHKM cyn apxase Hbyjopk o4obpro je Cnopa3ym O MopasHamwy O Pacrofeny YKynHuX
HOBYaHMX cpeacTaBa areHuuwja beorpaacke 6aHke afg y CTeyajy M JyrobaHke aj y credajy
namehy Banking Department of the State of New York n AreHumje 3a ocuryparbe fenosura.
AreHUMj¥ Kao cTevajHOM ynpaBHUKY beorpagcke 6aHke ag beorpag y crevajy u JyrobaHke af
Beorpag y cTeyajy, no ocHoBy Cnopasyma O MopaBHaky W pacnofgeny YKYMNHUX HOBYAHWUX
cpeactaBa 2009. roamHe ofobpeH je m3Hoc of YC/L 52.605.258,11. AreHuuja je opo4aBana
HaBe[leHa CpefCcTBa Mo YroBopeHoj KamaTHOj ctonu Kog KomepuwjanHe 6aHke ag beorpaf of,
2009. rognHe fo maja 2014. roguHe. O63MpoM Aa je AOWNO0 4O MPOMEHe YCNoBa OpoYaBatba
YnpaBHW 0460p AreHumje AOHEO je 3aK/by4daK KOjUM je HanoXumo ATreHUWju [a MOoKpeHe
npoLeaypy 3a MpUKyn/bawe MOHYAa 0f peneBaHTHUX 6GaHaka y Nornefy ycroea opoyaBakba
[EBU3HUX cpefcTaBa. AreHupja je Ha OCHOBY Kputepujyma u3 Baxkehe MNonntuke MHBeCTUPara
CNo60AHNX HOBYAHMX CpefcTaBa CauvHWMNa ANCTY Ha OCHOBY MOHYAA NMPUM/LEHMX Of CTpaHe
6aHaka. YnpaBHu ogbop AreHuuje je aoHeo OAnyKy KOjuM ce Hanake AreHumju ga carfnacHo
noHyfama npum/beHUM of 6aHaka M nof oApeheHnM yCnoBuMa Opoyumn YKYMHa CPefcTsa Koj
AWK 6aHke 1 Unicredit 6aHke.
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9. MHBECTULWMJIE

y xwbagama PCL,

2014. 2013.
- Hoea ArpobaHka a.g., beorpag, y crevajy 578.770 578.770
- BasbeBcka 6aHKa a.4., BasbeBo, y cTevajy - 64.363
- bopcka 6aHka a.g., bop, y cTevajy 100 100
- beorpagcka 6aHka a.f., beorpag, y ctevajy 110 110
- NHBecT6aHKa a.A., beorpag, y cTevajy 110 110
- JyrobaHka a.g., beorpag, y cteuajy 110 110
- beobaHka a.g., beorpag, y cTevajy 110 110
YKynHo 579.310 643.673
MuHyc: MicnpaBka BpeaHOCTH (579.310) (643.673)

HeTo KiMroBoACTBeHA BpeAHOCT Ha AaH 31. AeLemopa - -

Y cknagy ca 3aKOHCKUM nponuvcuma v Ofnykom YnpasHor ogbopa y majy 2012. roguHe
ocHoBaHa je HoBa ArpobaHka ag beorpad. YnpaeBHu 0460p AreHumje AoHeo je Oanyky o
06e36efmBarby cpefcTaBa 3a OCHMBarbe OaHKe 3a MocebHe HameHe Hoe ArpobaHke af.

beorpag,.

YKynaH OCHMBayKu Kanutasl 6aHKe 4YMHe cpefcTaBa OCHMBa4ya OLHOCHO KBa/M(IMKOBaHOT
MHBeCTMTOpa AreHumje 3a ocurypare 4enosmnTa, a CacToju ce 0f: HOBYAHOT 06/MKa Y U3HOCY
of 5 munmnoHa EYP koju je AreHumja ca pavyHa PoHAa 3a ocurypame feno3uta npeHena Ha
MMe OCHMBAYKOr KanuTana 6aHke 1 HEHOBYaHOr 06/1MKa Y YKYMHOj BPeAHOCTH of 85 MUMOHa
EYP y 061Ky Ayropo4yHux apxaBHMUX 06Be3HMLA Koje je emuToBana Peny6nmka Cpbuja pagu
ouyBaky (MHaAHCKjCKe CTabWUMHOCTM (huHaHcmjckor cuctema Cpbuje. Hosa ArpobaHka af
nsgana je 0buyHe akumje Ha ume AreHumje pagu yniate OCHMBAYKOr Kanutana HOBYaHWUM K
HEHOBYaHVIM Y/IOrOM.

Y oktobpy meceny 2012. roguHe Hosoj ArpobaHum ogyseTa je [03BOMa 3a paj, Tako fa je
AreHuMja wu3BpLUMNA MUCNpPaBKy 3a M3HOC of 578.770 xumwapa anHapa (5 munuoHa Eyp) Ha
TepeT PoHAa 3a Ocurypare [eno3uta W CBOje NOTpaxuBarwe npujasuna y credyaj Hose
ArpobaHke. Akuuje HoBe ArpobaHke Koje Cy CTeYeHe YHOCOM HEHOBYaHOr ynora y
KHUIOBOACTBEHO] €BMAEHUMjM AreHuMje BOoAe Ce Yy BaHOWMAHCHOj E€BUAEHLMjWU Y W3HOCY
AMHaPCKe NPOTMBBPEAHOCTY Koja je Ha faH ynnaTe nsHocmna 9.839.220 xurbafa AuHapa.

Y oktobpy 2014. roaviHe MNpuspefHn cyf y BabeBy AoHeo je Pewwewe CT. bp.15/2010 kojum ce
3aK/byyyje MoCTynak cTeyaja Haf BabeBCKOM 6aHKOM af y CTeuyajy. 10 OCHOBY 3aK/byderba
MOCTYNKa CTeyaja Haf CTeyajHUM AY>KHUKOM AreHumja je y MoCNoBHUM KiMrama UCKHKUIa
CBa MOTpaXKuBara Koja ce ofHOce Ha BarbeBCKy 6aHKy af y CTeuajy ¢ 063MpoM [a Cy CBM
MOC/MOBW CTeYajHOr MOCTyMNKa OKOHYaHW. W3 KHMroBOACTBEHE €BUAEHLM]E WCKHVXKEHA CY
noTpaXkmBara Koja Ce O0fHOCe Ha ydelha AreHumje y Kanutany GaHke y u3Hocy 64.361
XWrbafa anHapa.
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10. HEMATEPWJAJTHA YNATABA 1 OCHOBHA CPEACTBA

HemaTtepujanHa ynarawa AreHumje Ha gaH 31.12.12014. roguHe nsHoce 1.025 xubafa AuHapa
a cactoje ce of IBM nuueHLe Koja je HabaBbeHa y Toky 2011. rogunHe n codprep cuctema DMS
HabaB/beH y TOKy 2012. roguHe.

Kh1roeofcTeeHa BpeiHOCT OCHOBHUX CpefCcTaBa —Omnpeme 1 OCTasMX OCHOBHMX CpefcTaBa Ha
faH 31.12.2014. rognHe nsHocmn 1.476 Xnbaja gnHapa.

y xwbagama PCL,
OcTtana
OCHOBHa Hemartep.
Onpema cpefcTBa ynarasa YKYMNHO

Hab6aBHa BpefHOCT
Crame 01.01.2013. roamHe 22.704 466 2.685 25.855
HabaBke y TOKy rogvHe
Crarbe Ha 31.12.2013. roanHe 22.704 466 2.685 25.855
McnpaBka BpefHOCTH
Crame 01.01.2013. roamHe 20.447 - 530 20.977
AmopTu3almja 893 - 448 1.341
Cramnbe Ha 31.12.2013. roanHe 21.340 - 978 22.318
Capawrna BpefHoCT Ha

31.12.2013. roguHe 1.365 466 1.707 3.538
Crane 01.01.2014. roanHe 22.704 466 2.685 25.855
HabaBke y TOKY rofimHe - - - -
Crarse Ha 31.12.2014. rognHe 22.704 466 2.685 25.855
McnpaBKa BpefHOCTU
Crane 01.01.2014. roamHe 21.340 978 22.318
AmopTu3almja 354 682 1.036
Capawna BpeHOCT Ha

31.12.2014. roguHe 1.010 466 1.025 2.501

11. TEKYTBRATOPECKA CPEACTBA
Ha 6unaHcHoj no3unumju Tekyha nopecka cpefcTsa eBUAEHTMPAHO je NOTPaXuBake N0 OCHOBY

npetnnaheHor nopesa Ha Aoout mM3 2012. roguHe, Koju Ha gaH 31.12.2014. m3Hocu 5.660
xurpaga gnHapa (2013.: 20.169 xumbaga AvHapa).

12. OANOXXEHA NOPECKA CPEACTBA

PauyH 0fJ/10OXeHUX Mopeckux cpeactasa Ha gaH 31. pgeuembpa 2014. rogmHe umsHocu 603
Xurbafa anHapa (2013.: 588 xubaga gnHapa).
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13. OCTAJIA CPEACTBA

doH[ 33 oCUrypambe enosnTa

MoTtpaxunsarbe of PoHAa 3a Kpeanut og IBRD

MoTpaxmeare of YBb ag y ctevajy y EYP 3a ucnnary
oCurypaHux fenosura

MoTpaxkusatbe o YEB af y cTeyajy 3a mcnnarty
OCuTypaHux fenosura

MoTpaxmearbe of YBb ag y cTeyajy 3a kamarty Ha ume
nosajmuue og PCy EYP

MoTpaxmBare o YBb ag y cTevajy 3a kamaTty Ha uMe
nosajmuue og PC

MoTpaxusatbe og PoHAa 3a Ucnnarty fenoHeHata YBb af y
CTeuajy

ABaHc gat bl y EYP Ha nme ncnnarte ocurypaHmx
fenosnTa Ybb af y cTevajy y cTpaHoj BanyTu
4.179.649 eyp

ABaHc gart BILU Ha nme ncnnaTe ocurypaHux fenosmra
Yb b agy creyajy

®doHJ 3a 3alITUTY MHBECTUTOPA
MoTpaxmeare 0of YBb agy cTevajy 3a ucnnaty
ocurypaHunx genosuta — ®oHA 3a 3aTUTy MHBECTUTOPA

OcTanu nocnoBn AreHuuje

MoTpaxmeare o PoHAa Ha MMe 06aBe3e npema bBILL

MoTpaxmearsa of 6yeta PC n AMB (Pa3BojaHa 6aHKa
BojsofunHe y npoueHTy 21% 1 78%)

MoTpaxuBara o4 (hoHAA 3a NOPOLU/BCKO OACYCTBO

MoTpaXkmBarba M3 NMOCMOBHKX 04HOCA

MoTpaxkusasba 04, 3aroc/eHmX

PasrpaHn4yeHu TPOLLKOBU

HeTo Ki1roBoacTBeHa BpeaHOCT Ha aaH 31.12.2014.r.

PoHJA 3a ocurypame fenosmra

y Xubagama PC/L,

2014. 2013.
13.182.036 -
7.083.269 -
327.602 -
258.594 -
89.913 -
27.602 -
484.579 -
19.216 -
21.472.811 -
1.405 -
1.405 -

- 2.581.163

100.181 100.181
409 41

497 90

76 72

234 287
101.397 100.671
21.575.613 2.681.835

Ha 6unaHCcHOj nosuumju —noTpaxkmearwa AreHumje of PoHga 3a ocuryparse fenosuTa Ha faH
31.12.2014. rogvHe eBUAeHTUPaH je usHoc of 13.182.036 xusbaja AuHapa Ha uMe ofobpeHor
3ajma 13 cpefcTaBa MehyHapoaHe 6aHKe 3a 06HOBY 1 pa3Boj Y u3Hocy oA 13.225.974 xumbane
OovHapa (HanomeHa 14), ymarbeH 3a nnaheHy NpucTynHy HakHagy Yy M3Hocy opf 43.938

Xubafa AvHapa (HanomeHa 19).
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13. OCTANA CPEACTBA (HacTasak)

C o63vpoM Ha TO fa AreHuuja Huje uMmana pacnonoxusa cpefctea PoHAa 3a ucnnaty
ocurypaHux genosnta YHuBep3an GaHke a.n. beorpag, a unaHom 14a. 3akoHa 0 AreHuujm 3a
ocurypame fenosuta npeAsuheHo je aa, ako AreHuuja npoueHn ga cpeactsa ®oHAa Hehe 6UTw
[OBO/bHA 3a MCMNaTy OCUrypaHuX M3Hoca, JOMYHCKa CpefcTBa ce Mory o6e3befmTu us bylieTa
PC, 3agyxmBarem AreHUMje Yy 3eM/bW WM MHOCTPAHCTBY Y3 rapaHuujy PC, n3naBarbem
OY>XXHUYKUX XapTuja of BPeAHOCTY Y3 rapaHumjy PC, kao 1 n3 fpyrux n3sopa cpeacrasa Koje je
3a OBy HaMeHy 06e36eamna PC, npu yemy ofnyky o o6e3behuBary cpefcTaBa foHocn Bnaga
Ha 3axTeB AreHuuje.

Y cKnafly ¢ HaBefeHUM, YnpaBHu of6op AreHuuje je gaHa 31.1.2014. roguHe goHeo Oanyky
O.6p. 52/14 Kojom je ycBojeHa NHpopmaumja 0 noTpebn 0b6e3beherba AOMYHCKMUX CpescTasa 13
oyieta PC HeonxogHux 3a nonyHy ®oHAa 3a ocuryparbe Aeno3nta, a Ha OCHOBY Yera je
AreHumja ynyTtuna Bnagn 3axteB 3a 06e36efuBare JOMYHCKUX cpeacTaBa M3 6yyeta PC 3a
nonyHy ®oHAa 3a Ocurypare AenosuTa.

Ha ocHoBy 3akibyuka Bnage 05 bpoj: 420-975/2014 op 1.2.2014. rognHe n Ognyke YnpasHor
ofbopa AreHuuje 3a ocurypare pgenosuta O.6p. OA-52/14 op 31.1.2014. roguHe, faHa
1.2.2014. roanHe 3aKk/byuyeH je Yrosop msmehy Peny6nuke Cpbuje n AreHupmje 3a ocuryparbe
Jeno3vTa pagn obesbehmBara LONYHCKMX cpefcTaBa PoHAa 3a ocurypare genosuta. PC je
[OnyHCcKa cpefAcTBa 06e3befnna eMUCUjOM LYTOPOYHUX APXaBHUX XapTuja of, BPeAHOCTU Y
n3Hocy og 1,8 munujapam guHapa n 70 munmoHa espa (HanomeHa 17).

UnaHom 2. HaBefileHOr YToBopa fedmHMCaHo je fda je AreHuuja fy>kHa ga nospahaj cpefcrasa
13 unaHa 1. ctas 3. UCTOr YroBopa BPLUM CYKLECMBHO, a HajkacHuje fo 31.12.2014. roguHe u 10
y CKnagy ca AMHaMUKOM Hannate M3 CTeyajHe Mace YHuBep3an GaHKe a.f. y CTeuyajy u u3
apyrux cpegctasa PoHfa 3a ocurypawe fenosuta, a Mo U3MUpewy  NPeTXofHo
KOHCTUTYWUCAHWX YroBopHuMx o6aBe3a. Y cknagy ca 3akbyuykom Bnage 05 Bpoj: 420-
15704/2014 op 07.12.2014. roguHe, aaHa 17.12.2014. roamHe 3ak/by4yeH je AHeKCc 1 Yrosopa
KOjUM je LedrHMCAHO M3MMpPeHe Kako [eBWM3HE Tako M AMHapcKe o6asese AreHuumje Ha vme
rnaBHULE 1N Kamarte Mo OCHOBY Mo3ajMuLLe.

AreHumja je 3ak/by4yHo ca 31.12.2014. roguHe mamupuna obasesy npema Oyuety Penybnuke
Cpbuje y usHocy of 1,8 munujapav AvHapa Ha MMe rfiaBHuue n n3Hoc o 89.913 xwwaga
[MHapa Ha MMe Kamare, Kao 1 n3Hoc of 70 MuivMoHa eBpa Ha MMe rnasHuLe 1 1M3Hoc of 2,16
MWNOHA eBpa Ha MMe Kamate. CpeficTBa KojumMa je n3MmmpeHa obasesa npema PC 06e3beheHa cy
Han1aToM pefioBHe 1 BaHPeAHe NpeMuje oCcUryparsa, HaniatoM noTpaxuneara 13 cTevajHe Mace
Hose ArpobaHke a.4. y cTeuyajy 1 YHuBep3an 6aHke a.f. y CTeuajy 1 ynnare TpaHLle 3ajma Koju
je CeeTcka 6aHKa 0106pvna 3a NoTpebe mHaHCUparba POH/IA 3a Ocuryparbe eno3nTa, Tako Ja
je AreHumja npema O6yuety PC wu3Mupuna YKynHy [AUHApCKy W [eBU3HY o06aBesy ca
npvnagajyhoMm kamaTom.

Be3aHo 3a rope HaBefeHO, Ha 6UNaHCHOj NO3WLMjM NOTPaXMBaHE 0 YHuBep3an 6aHke a.g. y
CTeyvajy 3a ucnnary ocurypaHux aenosuta eBUAeHTUpaH je nsHoc og 327.602 xurbage auHapa u
n3Hoc og 7.083.269 xubaga gnHapa (61.095.000 eBpa) Koju AreHumja — ®oHL, 3a OCUTypaHe
[enosuTa NoTpaxyje of YHuBep3an 6aHke a.f. y CTeyajy no 0CHOBY HeynnaheHux cpeficTasa M3
CTeyajHe Mace pagM wucnnate ocurypaHux fenosumta. Of yKynHe o6asese 3a ucnnaty
ocurypaHux aenosunta YHueep3an 6aHke a.f. y cTevajy y usHocy og 1.827.602 xurbafe guHapa
1 67.295.000 eBpa (7.802.084 xurbage aAvHapa) 3ak/byyHo ca 31.12.2014. roamHe ucnnaheHo je
1.780.783 xurbaga gnHapa n 65,82 munnoHa eepa (7.631.066 xumbafa AMHapa).
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13. OCTANA CPEACTBA (HacTasak)

Mo uctom ocHoBy y oKBUpY nosuupmje OcTannx obasesa eBULeHTMPaHe cy 06aBe3ey U3HOCY Of
327.602 xubafa anHapa 3a v 7.396.832 xubaga agnHapa (HanoMeHa 16) a pasnuka npeacrae/ba
Behy 06aBe3y Kojy AreHuuja nma npema ®oHAy 3a YKYMNHO JobujeHe XapTuje of BpeaHOCTU Y
nsHocy of EYP 70 MunnoHa, oK Cy MoTpaXkunsara no OCHOBY MCiaTe AenoHeHaTa U3HocuIa
EYP 67.295 munvoHa.

YKynaH M3HOC No3ajMulie 3ajefHO ca KamatoM AreHuuja je usmupuna npema Peny6nuum
Cpbujn 1 3a M3HOC 0bpavyHaTe U NnaheHe Kamate YHuBep3an 6aHke a.[. y cTevajy. 3a UsHoc
KamaTe KOHCTWUTyucana je noTpaxuBare 0f YHuBep3as OaHke a.[. Yy CTeyajy y W3HOcy of
89.913 xurbaga AvHapa u nsHoc of 258.594 xurbafa AvHapa Wwro nsHocn EYP 2.16 MunvoHa.

Ha ocHoBy unaHa 111. 3akoHa o cTeyajy (,,Cn. rnacHuk PC*, 6p. 104/2009 n 99/2011) n unaHa
18. cTaB 1. n cTaB 2. 3akoHa 0 ocurypawy fenosmuTta (,Cn. rnacHmk PC*, 6p. 61/05, 116/08, 1
91/10), unaHa 16. cTaB 3. 3aKOHa 0 CTevajy 1 NMKBUAAUMjN GaHaka ¥ ApyLUTaBa 3a OCUrypaHe
(,Cn. rnacHuk PC*, 6p. 61/05, 116/08 n 91/10), AreHumja je pgaHa 3.4.2014. roguHe u
30.7.2014. roamHe npujaBnna cBoja NOTpaXKnBaka of YHmBep3an 6aHke a.g. beorpag y ctevajy
Mo OCHOBY WCMaTe OCUTypaHuX M3HOCa Aeno3vTa Yy YKYNHOM M3Hocy of 1.827.602 xurbafa
AnHapa 1 67.295.000 eBpa.

Vwvajyhu y Bugy o6e3befjeHa cpeAcTea 3a MUCNiaTy ocurypaHux genosuta fgaHa 3.2.2014.
roguHe, AreHuuja n baHka lMowTaHcKa WTeaMoHuua a.f beorpag 3ak/byunne cy Yrosop O
o6aB/barby MOC/M0Ba MCMIaTe ocuMrypaHux fenosuta, rge je baHka lMowTaHcka WTeAMoHUUA
ncnaaTunaL, ocurypaHux fenosmra.

Ha ocHoBy 4naHa 4. HaBeIeHOT YTOBOpa, a paan 06e36ehera cpeficTaBa NOTPEOHMX 3a Ucnnaty
ocurypaHux genosvta Ybb af y cTevajy, AreHumja je gaHa 3.2.2014. roguHe nsspLumia npeHoc
XapTunja of BpefHOCTW ca CBOI BMAaCHUYKOr padyHa 6poj 85300-919-11753639 Ha BNacHUYKM
pauyH 6aHke ncnnatuoua 6poj 300-919-18783-72 oTBOpeHOr Kof LieHTpanHor perncTpa, genoa
W KIMpUHra XapTuja of BpPeaHocTM u To 1,8 MWAMOHA AMHAPCKUX AYTrOPOYHUX APXKABHUX
XapTuja og BpefHOCTU U 70 MUIMOHA AEBU3HUX LYTOPOYHMX APXKABHUX XapTuja of BPeAHOCTU.

baHka lNMowTaHcKa WwTegmoHnua a.a. beorpag je 3ak/byudHo ca 31.12.2014. roamHe ucnnatuna
nsHoc of 1.780.783 xu/baga AMHapa Ha UMe OCUrypaHux genosuta y AuMHapvma M U3HOC 0f
65,82 MmunnoHa espa (7.631.067.000 gnHapa) Ha UMe OCUTypaHUX Aeno3nTay CTpaHoj BaJlyTh a
ocTartak HeucnnaheHux cpeactaBa y M3Hocy of 19.217 xwubaga AvHapa eBUAeHTUpaH je Ha
6unaHcHoj nosunumju — ABaHc fgaT BrLL Ha nme ucnnarte ocurypaHux Aenosnta YHuBep3an
GaHke a.h. y cTeyvajy 1 octatak HeucniaheHux cpefcrtasa y usHocy of 4.179.000 espa (484.579
XWbafa [AMHapa) eBUAEHTUPaH je Ha 6unaHcHoj nosvmumju — AsaHc aat bl y EYP Ha ume
ucnnate ocuUrypaHux genosmta YHusep3san 6aHke a.f. y creyajy.

3ak/byyHo ca 31.12.2014. rofuHe YHuBep3an GaHke a.h. y CTeuajy je ynnatuia usHoc og 1,5
MUMjapam AuHapa u n3Hoc og 6,2 mununoHa espa (718.814 xurbaga avHapa) (HanomeHa 17).

OcTanu nocnoBu AreHuuje

3akrbyukom Bnage 05 6poj 422-5734/2013 1 YroBopa 0 npeysumarby, AreHumja 3a ocurypame
feno3vta 1 baHka lNowTaHcKa LWTeAMOHMLA 3aK/byuunsie Cy YTOBOP O Aasarwy becrioBparHe
(bMHaHCUjCKe MOApPLUKE 3a Mpey3umare fena MMOBWMHE W fena 06aBe3a, a pagu nokpuha
BPELHOCTM MpeHeTe VMMOBWHE Y OAHOCY Ha BPEeAHOCTM MpeHeTux obaBe3a Pa3BojHe GaHke
BojsoanHe ag Hoeu Caf Ha baHKy IMoLliTaHCKy WTeANOHNULY.
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13. OCTANA CPEACTBA (HacTasak)

YroBopom 0 faBawy GecnoBpaTHe (MHaHCMjCKe mofpLuke yTBpheH je HepocTajyhu M3HOC 0f
100.181 xwumbaga AvHapa, ¢ TMM wTo he Peny6nuka Cpbuja u AyTOHOMHa MOKpajuHa
BojsogvHa (HaHcupatn npyxare OecrioBpaTHe (UMHAHCUjCKE TMOAPLUKe Yy  cpa3mepw
21,89:78,11, a y cknafly ca fOHETUM 3ak/bydumuma of ctpaHe Bnage PC v Bnage AlB, y Be3u
ca CnopasymoM 0 npey3vmary UMOBUHE 1 06aBe3a PEB 1 YroBopa 0 eMUCKjKU AYyTOPOYHNX
XapTunja of BPeaHOCTW.

C 0631poM Ha TO Aa 3aK/by4yHo ca 31.12.2014. rogmHe, kako PC Tako n AlB Hucy nsmupune
cBOjy 06aBe3y npema AreHumju no HaBeeHOM OCHOBY, LUTO je U eBUAEHTMPAHO Ha GUMAHCHO]
nosnumju — notpaxueare og PC n AlNB y nsHocy og 100.181 xwbafa AuHapa, camvM TUM
Huje n3mrpeHa obaeesa AreHuuje npema b y nsHocy of 100.181 xurbafa guHapa, LWTO je
€BUEHTNPaHO Ha GunaHcHOj no3uumju — obasese npema bl — Pa3BojHa 6aHKa BojsoanHe
(HamomeHa 16).

14.  OEMO3NTUN N OCTAJIE OBABE3E NPEMA BAHKAMA, APYT UM
PNHAHCUNICKNM OPIAHUSALIMIAMA N LEHTPAJTHOJ BAHLU

Jenosutn n octane ob6aeese npema GaHkama, ApPYrMM (UHAHCUjCKMM OpraHmsauujama wu
LeHTpasiHOj 6aHLM — ce Y LenuHM ogHoce Ha o6aeese PoHfa npema MehyHapoaHoj 6aHLmM 3a
06HOBY 1 pa3Boj Mo OCHOBY 3ajMa 1 OHe Ha faH 31.12.2014. roguHe usHoce 13.225.974 xubage
AnHapa.

Cnopasym 0 3ajMy 3ak/byyeH u3mehy MefyHapogHe 6aHke 3a 06HOBY M pa3soj (IBRD) wu
Peny6nuke Cpbunje, MehyHapoHa 6aHka 3a 06HOBY 1 pa3Boj 0a06puna je Penybnuum Cpbuju
3ajam y wm3Hocy of 145,30 munmoHa eBpa Kojum he ce dmHaHcupatu lMpojekaT nogpLuke
AreHuMjn 3a ocurypare [eno3uTa y Luby jadara (PUHAHCUMJCKOT WU WMHCTUTYLMOHAIHOT
KanauuteTta AreHuuje.

Ha ocHoBy Criopasyma 0 3ajMy of 10.7.2014. rofvHe Koju cafpXKu ycnose 3a Kopuwihere un
peanun3aunjy 3ajmMa, MehyHapogHa 6aHka 3a 06BHOBY M pa3soj (IBRD) ctaBuna je 3ajam Ha
pacnonarawe Peny6nuumn Cpouju.

[JaHa 27.10.2014. roguHe, Peny6nmka Cpbuja n AreHupmja 3akmbyuuse cy [JOnyHCKU yrosop o
3ajMy 3a peanu3auunjy npojekta nogpluke AreHumju, Kako 6um ce omoryhuno ussohere
Mpojekta y cknagy ca Cnopasymom O 3ajMy. YKYMHO MpeHeTa CpefcTBa 3ajMa Ha padyH
AreHumje - ®oHAa 3a ocurypare genosuta Ha faH 31.12.2014. roguHe nsHoce 108,9 MuinoHa
eBpa, O4HOCHO Y AuHapumMa 13.212,648 xurbafa AuHapa (HanomeHa 17).
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15. PE3EPBVCAMA MO OCHOBY OTIMPEMHWHA N1 OCTANNX HAKHALA

3AMNOCNEHNMA
y Xubagama PC/L,
2014. 2013.
Cratbe Ha NoYeTKY rofimHe 8.632 7.796
TpOLLKOBY pe3epBurcatba Ha TepeT Tekyher nepuoga 1.750 1.257
Wcnnata y Toky Tekyhe roguHe (226) (421)
CTtarse Ha gaH 31. geuembpa 10.156 8.632

JyropoyHa pesepBucara McKasaHa y GunaHcy cTawa Ha gaH 31. geuembpa 2014. roguHe y
nsHocy og 10.156 xwsbaga AvHapa OfHOCe Ce Ha pes3epBMcarba 3a HakHafe 3anoc/iieHuma o
OCHOBY OTNPEMHMHA 1 jybrnapHux Harpaga. [JyropoyHa pesepsucara M3BpLIEHa Cy Ha OCHOBY
npoLeHe oBnawheHor akTyapa.

MpeTnocTaBke Koje je KOPUCTUO akTyap y 06payyHy cy: npoceyHa 6pyTo 3apasa 3anocieHnx y
2014. roamHK, pacT 3apaga y HapegHum nepuoguma of 0%, Tabnuue cmpTHocTh o 2002/2003.
roAvHe, (hyKTyaumja 3anocneHmx 0, AUCKOHTHA roAuLuHa ctona 9%.
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16. OCTAJIE OBABE3E N3 NOCJ/IOBAHA

®doHf 3a ocuryparbe gernosnta

Ob6aBese npema ®oHAy y EYP 3a ucnnaty genoHeHata
YBb af y ctevajy (HanomeHa 13).

O6asese npema ®oHay y PC/L, 3a ncnnaTy AenoHeHaTa
Ybb af y ctevajy (HanomeHa 13)

Oob6aBese 3a ucnnaty genoHeHata YBb af y cTevajy y EYP

Oo6aBese 3a ucnnaTy aenoHeHata Ybb agy ctevajy y PCA

®doHA 3a 3aLTUTY MHBECTUTOPA
Oob6aBe3e npema PoHAY 3a Ucnnaty genoHeHaTa — OHL 3a
3alUTUTY UHBECTMTOPA

OcTtanu nocnosu AreHumje

OcTarne o6aBe3e y CTpaHoj BanyTu — AreHupje Hbyjopk

O6asese npema blLL — Pa3BojHa 6aHKa BojsoanHe af
Hoeu Cag y cTevajy (HanomeHa 13)

O6ase3e npema PC o 0CHOBY HanaTe NOTpaXuBawa 0f,
CTeyajHor ay>HuKa npeysetor og PBB ag Hosu Cag y
CTeyvajy

Oob6agese 3a ucnnaty - JoHaumja

OcTarne obaBe3se - TeHAEPW

O6pauyHaTy NPMX0A N0 OCHOBY KamaTe Ha CTaMbeHw
KpeauT

Pa3rpaHyyeHn Npuxog no 0CHOBY [OHalLMja HaMeHEeHUX 3a
HabaBKy OCHOBHMX CpefCcTaBa

O6aBe3sa npema bILL 3a HoByArpobaHky ag y ctevajy

Ocrtane obaBese y EYP - TeHzep

Ob6aBe3e npema gobae/baymMa

OcTanu pasrpaHuyeHy npuxoau - JloHauuje

CTtamnse Ha gaH 31. geuembpa

doH[ 33 oCUrypatbe enosnTta

y xupagama PC
2014. 2013.
7.396.832 -
327.602 -
171.017 -
46.819 -
7.942.270 -
1.405 -
5.846.637 4.800.371
100.181 100.181
38.479 -
11.209 12.556
6.973 209
7.661 6.536
16 33
- 2.581.164
870 -
961 985
31.781 30.123
6.044.768 7.532.158
13.988.443 7.532.158

Y oKBMpY GunaHcHe no3uuumje - ocTane o6aBese y M3Hocy of 13.988.443 xurbage AuHapa
HajsehnM [efioM ce OfHOCW Ha eBMAEHTMpaHe 06aBe3e Koje Ce OLHOCe Ha MoCnoBe ucriare
OCUTypaHuX [ieno3nTa AernoHeHTUMa Y H1Bep3an 6aHKe fa 'y CcTeyajy.
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16. OCTAJIE OBABES3E 3 NMOCJ/TOBAHA (HactaBak)
OcTanu nocnosn AreHuyuje

OcrTane o6aBe3e M3 MNOC/OBHMX OAHOCA Y CTPaHOj BalyTW MUCcKasaHe Ha gaH 31. geuemobpa 2014.
rofuHe y nsHocy og 5.829.008.xvmwaga auHapa (YCL 58.604.143,27) y noTNYHOCTU Ce 0gHOCe
Ha ob6aBe3e AreHuuje 3a ocurypare [enosuta Kao CTeyajHOr ynpaBHMKa beorpagcke 6aHke
a.n., beorpag y cteyajy u JyrobaHke a.n., beorpag y creyajy npema nosepuouymMa nomMeHyTmx
6aHaka y CjegumeHM AMEPUYKMM [pXKaBama, & Ha OCHOBY pellera BpxoBHOr cyfa fApxase
Hbyjopk, 1 Cnopasyma 0 nopasHawy u3mehy AreHuuje 3a ocurypawe fenosmta u Banking
Department of the State of the New York o pacnogenn yKynHmX HOBYaHWUX CpefcTaBa
nomeHyTux 6aHaka. OBa cpe/CTBa Cy niacupaHa y Buay opodeHor genosuta Kog AVK 6GaHke
af Huw n Unicredit 6aHke ag beorpag.

O6aBe3e No 0CHOBY AOHaumja y cTpaHoj BanyTn (EYP 262.745) y nsHocy o 31.781 xurbagy

JOMHapa ofHOCe ce Ha HenckopuwheHe AoHaumje koje he 6UTK BpaheHe goHaTopy Yy TOoKy 2015.
rOANHE.

17.  KAMUTAN/®OHOOBW

y Xubagama PC/J,
2014. 2013.
doH[ 3a ocurypame genosnta
- POHJ 33 OCMrypare AenosuTa y guHapuva 990.927 16
- ®OHJ 3a ocuryparbe AenosuTay CTpaHoj BanyTu 10.106.349 -
YKyMNHO 11.097.276 16
doHA 3a 3aTUTY MHBECTUTOPA 31.410 31.265
AreHuuja
Opyrv kanutan 239.819 239.819
11.368.505 271.100
Jobutak/I'youtak
Lobut Tekyhe rognHe 85.010 46.738
L0o6uT paHnjux roguHa 32.008 32.008
117.018 78.736
Crarse Ha gaH 31. geuembpa 11.485.523 349.846

doH[ 3a ocurypare genosnta

Y cknagy ca 3aKOHOM O ocurypawy aenosuta (,,Cnyx6eHn rnacHuk PC*“, 6p. 61/05, 116/08,
91/2010), doHp 3a ocuryparbe [enosmTa obpasyje ce of; NpeMuja 3a ocurypare JenosmTa Koje
nnahajy 6aHke, Npuxoja Of ynarawa cpeAcTaBa (hoHZA 3a Ocuryparbe AenosnTa, cpeAcTaBa
OCTBapeHUX HamjaTtoM noTpaxkusara AreHumje M3 CTeyajHe, OAHOCHO /IMKBMAALMOHE Mace
6aHKe N0 OCHOBY OCWUIypaHMX M3HOCA Aeno3uTa, Of npofaje 6aHke 3a MocebHe HameHe,
Han1aToM NOTpaXkMBaka Ha MMe OCHMBAYKOI Kanutana M3 CTeyajHe UNW NMKBUAALMOHE Mace
GaHKe 3a nocebHe HameHe, cpeAcTaBa 06e30eheHNX 3ady>KMBareM, AOHaLMja U cpeacTaBa U3
6yieta Penyb6nuke Cpbuje.
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17.  KATMUTAN/POHOOBW (HacTtasak)

CpefcTBa (hoHAa 3a OcUryparbe 4eno3nTta KopucTe ce 3a UCMaTy OCUrypaHux u3Hocay criyydajy
cTeyaja MM NMKeBMaaumje GaHke, 3a nnahake agMUHUCTPATMBHMX TPOLLKOBA Yy Be3n ca
MCNIaToOM TUX M3HOCA M YMpaB/bakeM CPeAcTBMMA (DOHAA 32 OCUrypare [LernosuTa, Kao 1 3a
nospahaj No3ajM/beHNX CpeLCcTaBa yrnoTpeb/beHNX 3a HAMeHe 13 OBOT CTaBa.

Ha guHapckom w AeBu3HOM padyHy PoHAa 3a ocurypare geno3vdta Ha faH 31. geuembpa
2014. roguHe eBugeHTMpaH je nsHoc of 990.927 xwbaga anHapa u usHoc y EYP 83.552.335
LUTO Y ANHAPCKO]j NpoTmBBpeaHOCTU n3Hocy 10.106.349 xurbafa auHapa.

Y HacTaBKy ce faje TabenapHu npernef obpavyHatux M HannaheHnx OUHAPCKUX U OEeBU3HWX
penoBHUX 1 BaHPEAHUX MpeMuja ocurypamsa 3a npsu, apyru, Tpehu n yeTspTun KBapTan 3a 2014.
TOAVHY.

Mepuog PefoBHa npemuja BaHpezHa npemuja

JunHapcka JesunsHay EYP JunHapcka JesusHay EYP
| KBapTan 249.836.432,00 9.306.490,00 123.095.155,00 4.614.179,00
Il KBapTan 248.242.773,00 9.242.871,00 124.121.386,00 4.621.435,00
111 KBapTa 282.261.693,00 9.506.421,00 141.130.848,00 4.753.212,00
1V kBapTan 321.911.828,00 9.694.342,00 160.955.919,00 4.847.169,00
YKYTHO 1.102.252.726,00 37.750.124,00 549.303.308,00 | 18.835.995,00

doHA 3a 3aTUTY MHBECTUTOPA

Y cknagy ca 3aKOHOM O TPXKMLUTY Kanutana perynmcaHn cy cepxa u unb PoHAa 3a 3aTuTy
WNHBECTMTOPA, OpPraHu3oBake W ynpae/bate POHAOM, YNAHCTBO Y (HOHAY, AonpuHoc PoHOy
cpeactsa PoHAa, M OCTaNo. Y CKMady ca 3aKOHCKOM perynatmsom v lMpasunHUKom o doHay
3a 3aWTUTY MHBECTUTOpa AreHuuja je gobuna 4o3Bosy 3a opraHusatopa doHga. Y cknagy ca
CBOjUM HaanexHocTMma AreHuunja BpLUKW ynaraka 1 ynpas/ba CcpeAcTenMa hoHda 'y cknagy ca
YCBOJEHOM WHBECTULMOHOM MOMMTUKOM MOWTYjyhn Hayena CUrypHOCTM a y UWby
ocTBapuBarba ofrosapajyhux npuxoga ®oHga. Ha gaH 31.12.2014. rogmHe Ha payvyHy PoHAa
3a 3alWTUTY MHBECTMTOpPA eBUAEHTMPAH je n3Hoc of 31.410 xurbafa anHapa.

Y Toky 2014. rogviHe Ha TepeT cpefcTasa JoHAa BpLUEHa je ucnnarta AenoHeHTUMa YHUBep3as
GaHke af y cTevajy y usHocy og 1.405 xumbaga amHapa.

AreHumja

Ha pauyHy fpyrv kKanutan eBWAEHTMpPaHW Cy [APYrv WM3BOpPW CpeacTaBa AreHuuje u TO
nHMUMjanHa cpeacTBa (PoHAa 3a caHauujy 6GaHaka yBehaHOr 3a peBanopusauunjy koja ce
obpayyHaBana CXOAHO 3aKOHCKMM MNpOMMCMMa KOju Cy Ce MpUMeHMBaIN Yy MNPETXOAHOM

nepviogy.
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AIEHUWMJIA 3A OCUT'YPAHE AEMO3NTA, BEOIPA/L

17.  KAMUTAN/®OHAOBW (Hactasak)

CraHje Ha faH 1. jaHyapa 2014. roguHe

YnnaheHe npemuje ocurypama y PC/L,

YnnaheHe NpeMuje ocurypama y CTpaHoj BanyTu

Cmarberbe DoHfa 3a M3mmprBarbe 6ecnoBpaTHe nosajmumue brLL
(HanomeHa 13)

Kpegut IBRD (HanomeHa 14)

Ykugarbe ncnpaske spegHoct HAIB (HanomeHa 7)

Bpahare ogobpeHe nosajmuue PC (HanomeHa 13)

Mpunue cpescTasa No ocHOBY Hannate of YBb y cTevajy (HanomeHa 13)

OcTtana cmarena

Cwmarbetbe DoHfa 04 2% of HannaheHnx NpeMuja 3a Hammnpere AreHuuje
(HanomeHa 21)

KypcHe pasnuke

[obutak 13 pefoBHOr Noc/oBarba

MpeHoc gobutn y GyLet

YnnaheHe npemuje 3a ®3U

Ctamne Ha gaH 31. geuembpa 2014. roamHe

HepacnopeheHn gobmTak NpPeTXoAHNX rognHa
HepacnopeheHn gobuTtak Tekyhe oguHe

Ctame Ha gaH 31. geuembpa 2014. roamHe

doHA 3a

PoHf 3a ocuryparbe doHA3a Hepacnope

®doHS 3a ocuryparbe fenosutay 3awTnTy heHun

caHauujy fenosntay CTpaHoj MHBECTUTOP  JobuTak/ry
6aHaka AMHapuma BalyTU a 6uTak YKYMHO
239.819 16 - 31.265 78.746 349.846
- 1.651.556 - - - 1.651.556
- - 6.616.692 - - 6.616.692
- (502.905) (2.078.258) - - (2.581.163)
- 13.212.648 - - 13.212.648
- 195.350 - - - 195.350
- (1.800.000) (8.115.646) - - (9.915.646)
- 1.500.000 718.814 - - 2.218.814
- (460) - (1.406) - (1.866)
- (52.629) - - - (52.629)
- - (247.902) - - (247.902)
- - - - 85.010 85.010
- - - - (46.738) (46.738)
- - - 1.551 - 1.551
239.819 990.928 10.106.348 31.410 117.018 11.485.523
58.301 - 24.132 2.577 (85.010) -
29.021 - 9 2.978 (32.008) -
327.141 990.928 10.130.489 36.965 - 11.485.523
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18. MNMPUXOAN N PACXOAWM O4 KAMATA

Mpuxogm og Kamata

Mpuxogn AreHunja

Mpuxoam of Kamara no OCHOBY fieno3nTa no Buhery
Mpuxoam of Kamara Nno 0CHOBY OPOYEHNUX fierno3nTa
Mprixoam no OCHOBY KamaTe Ha CTambeHu KpeauT

POoHA 3a ocUrypame Lernosmra

Mpuxoam o4 KamaTa Mo OCHOBY NOTpaxmnsarwa of Yby EYP
(HaromeHa 11)

Mpuxogy of kamaTa o 0CHOBY NoTpaxusaka of Yby PCJ]
(HanomeHa 11)

Mprxoam of KamaTa no OCHOBY KpeamTa 3a MHaHCUjCKY
noapLuky ogobpeHor HosojArpobaHuu (HanomeHa xxx)

Mpuxoau of Kamate Mo OCHOBY Aeno3unTa rno Buherwy —
cpeactea kog HEC y PCLL

Mpuxoam of Kamata — xapTuje PC — apxxaBHY 3anmcu

Mpuxoau of kKamara o OCHOBY 3aTe3He Kamarte

Mprxoam of KamaTe Mo OCHOBY Aeno3nTa no Buhery —
cpefcrea kog HBC y EYP

®oH[ 3a 3aTUTY MHBECTUTOPA
Mpvxoaw o/ KamaTa Mo OCHOBY OPOYEHOr Aeno3nTa —
cpeacTBa DOHAA 3a 3aLUTUTY UHBECTUTOPA

YKyMHO Npuxoan of Kamata
Pacxofu o kamaTta
®doHA 3a ocuUryparbe fiernosmra

Pacxoan kamaTa no ocHoBy no3ajmuue o PCy PC/L
Pacxoan kamaTa no ocHoBy no3ajmuue of PCy EYP

HeTo npuxoa no ocHOBY Kamarte

y xupagama PC
2014. 2013.
2.769 -
19.815 24.243
61 222
22.645 24.465
258.593 -
89.913 -
58.589 -
9.040 276
4.721
86 350
75 -
421.017 626
2.208 2.933
445.869 28.024
(89.913) -
(258.593) -
(348.506)
97.363 28.024

Mpuxoan of kamarta No OCHOBY MOTPaXKuMBamwa 0f YHuBep3an b6aHke a.4. y ctevajy y PCA u
CTpaHoj Banytn y 2014. roguHun unsHocunu cy 89.913 xwbafa AuHapa u 258.593 xurbage
AVHapa 1 y LeNMHM Ce OJHOCE Ha KamaTy Mo OCHOBY NpujaB/beHMX NOTpaXkuBara y CTevajHy
macy (HanomeHa 11). Takohe NCTOBPEMEHO je MO 0BOM OCHOBY €BMIEHTUPAH U Pacxof kamara
KOju ce ofgHOCKM Ha KamaTe nnaheHe Mo OCHOBY 0po6peHe nosajmuue Peny6nuke Cpbuje 3a

CBPXY McnnaTe fenoHeHaTa YHMBep3an 6aHKe y cTeuvajy.

Mpuxogn opf kamata MO OCHOBY Kpeauta 3a (PUHAHCUMjCKY NOApLIKY ofobpeHor HoBoj
ArpobaHum a.f. y cTeyajy y usHocy og 58.589 xubafa guHapa y LefiMHy ce 0HOCe Ha Kamarty

Koja je HammMpeHa 13 cTevajHe Mace y aeuemopy 2014. roamHe.
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19. NPUXOoAnN N PACXOAN O HAKHALA N TTIPOBU3NJA

Pacxogy of HakHaga v nposusmnja y 2014. roguHu nsHocunu cy 46.411 xurbaga amHapa (2013.
rogvHa: 1.434 xwbage [AvHapa) W HajsehuMm OenomM OAHOCe Ce Ha pacxofe Mo OCHOBY
NPUCTYMHE HakHage Nno OCHOBY ofo6peHor 3ajMa of IBRD ®oHay 3a ocurypare genosuta y
nsHocy of 43.938 xubaga guHapa (Hanomexa 13). MomeHyTH pacxoam ce ogHoce Ha doHg 3a
ocurypamwe fgerosnta y wusHocy of 45.690 xwubaga auvHapa, PoHA 3a 3a 3awWTuty
MHBeCcTUTOpa Yy nsHocy og 50 xubaga AnHapa, oK ce NPeocTan Aeo pacxoda o4 671 xumwany
AVHapa 0HOCY Ha pefioBHO NOC/OBake AreHuuje.

20. HETO PACXO/[ O KYPCHUX PA3JTIMKA NN EOEKATA ¥YI'OBOPEHE
BANYTHE KJ/TAY3Y/E

y Xubagama PC/J,
2014. 2013.

Mpuxoau of KYpCHUX pasnuka AreHumja 975.710 321.837
Mprxoamn of KypcHUX pasnuka PoHf 3a ocurypame

feno3nta 394.529 58.833
YKynHo 1.370.239 380.670
Pacxoam off KypcHUX pasnvka AreHumja (975.711) (321.841)
Pacxofu of, KypcHuX pasnnka PoHA 3a ocurypare

feno3nta (397.219) (59.450)
YKYyNHO (1.372.930) (381.291)
HeTo pacxoam of KypPCHUX pasnuka n

ehekaTa YroBopeHe BalyTHe Kay3yre (2.691) (621)
Of vera:
®doHA 3a ocUrypamse fenosmra (2.689) (617)
AreHunja (2 (@)
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21. OCTAIN NMOCJ/TIOBHW NMPXoanm

Mpuxoan AreHuuje

Mpuxoam of Hannate 3% Yy cknagy ca MpaBuiIHUKOM No
OCHOBY BpLLUeHa Moc/n0Ba cTevaja v NMKeugauumje

Mpuxoam of Hannate 2% no MNpaBUIHUKY 0 NOKpuhy
afMVHUCTPaTMBHY TpoLLkoBa AreHumje (HanomeHa 17)

Mpuxopgwm no ocHoBy Harnnarte 3% Yy cknagy ca 3ak/byylmma
Bnage PC

Mprxoam of HakHafe TPOLUKOBA CTeyajHOr/NMKBUAaLNOHOT
nocTynka

Mpuxoan oa Harpaga Npu KOHavyHoj aeobun of Bohera
CTeyajHor nocTyrnka

Mpvixoam of Hansate npy OTKyny TeHAepcKe
[LOKYMeHTauuje NPpUIMKOM YHOBYaBaka MMOBMHe GaHaka
y CcTevajy

Octanu npuxoam - foHauuje

OcTtanu npuxogu

OcTanin npuxoan — ®OHA 3a 3aLlTUTY MHBECTUTOPA
doH[ 3a ocurypamse fenosnTa

YKynHo

y xupagama PC
2014. 2013.
59.920 49.483
52.629 100.878
7.881 11.878
23.400 -
17.040 -
432 21
16 3.355
2 45
519 -
161.839 165.660

22. TPOLWUKOBW 3APALA, HAKHAOA SAPAOA 1 OCTANIN JTINYHU PACXOAN

TpoLLKOBW HeTo 3apaja

TpOLLKOBW HETO HaKHajAa 3apaja

TpoLLKOBK Nopesa Ha 3apaje

TpoLLKOBW Nnopesa Ha ocTas1a IMyHa NpUMatsa
TpOLLKOBW JONPUHOCA Ha TEPET 3arnocfieHor
TpOLUKOBM HETO HakHaza YiaHosma YO
TPOLLKOBY OCTA/IUX SIMYHMX NpUMaHba 3anoc/eHnX

YKynHo

y xupagama PC
2014. 2013.
39.571 30.746
5.011 3.883
5.947 5.046
38 -
12.553 9.337
3.067 3.103
427 -
66.614 52.115
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23. OCTAIN PACXOAN

AreHupja

TpOLLKOBW KaHuenapujckor Matepunjana

TpoLukosu ropuea

TPOLLKOBW CUTHOT MHBEHTapa

TPOLUKOBW OCTa10r NMOTPOLLIHOT MaTepujana

TPOLLKOBW CTPYUHe NuTepaType

TpPOLUKOBW peKknaMHOr maTepujana

TpoLukoBu Tekyher ogpxxaearba OC

Tpowkosu IMTT ycnyra

TpoLLKOBW 3aKyna Noc/1I0BHOI NpocTopa

TPOLLKOBWM KOMYHATHUX yCnyra

TpOLLKOBY NMpeBo3a y 3em/bu

TpoLLKOBW CNy>X6eHOr NMyToBakba y MHOCTPAHCTBO

TpoLKoBK yrnoTpebe ConcTBeHOr NpesBo3a

TpoLLKOBM NpeBo3a ca rnocna 1 Ha Nocao

TPOLLKOBW CTPYYHOT CaBeTOBaHa

TPOLUKOBW AHEBHMLA 32 CNYXXO6EHO NMyTOBake Y 3eM/bl

TPOLIKOBW AHEBHMLA 38 CNYXXO6EHO NyTOBaHe y
WNHOCTPaHCTBY

TpOoLUKOBM HETO HaKHaAa Mo YToBopy o aeny

TPOLLKOBW OCTaNIMX HEMPOU3BOAHUX YCyre

TpOLUKOBY Ornallasara y HEBHUM HOBUHaMA

TPOLLKOBY NPEBOAMIAYKNX YCyTra

TPOLLUKOBW MO OCHOBY LO6POBO/LHOI NMEH3MCKOT AonpuHoca

TPOLLKOBW CUCTEMATCKOT NPErnesa 3anocneHmx

TpPOLUKOBY MpPec KAUMnHra

TpOoLIKOBY penpeseHTauuje

TpoLKoBu npemuje

TpOLIKOBW HakHaze 3a rpaheBMHCKO 3eM/bULLITE

TPOLUKOBY CYACKUX Y aAMUHUCTPATUBHUX TAKCU

TpoLLKOBYM Mopesa Nno 0CHOBY YToBOpa

TpOoLLKOBM Nopesa No 0CHOBY HakHaja YnaHosnma YO

TpoLLKOBY JONPMHOCA Ha TEPET NOC/04aBLA

TpoLLKOBM foMnprHOCa MO OCHOBY YToBOpa

TpoLLKOBY JonprHOCca Mo OCHOBY HakHaja ynaHosuma YO

TpoLWKOBK YnaHapuHa y MehyHapogH/M opraHusauujama

TpOLLKOBY CMareHba 3apafa 3arnoc/eHnx

TpOLLKOBY CMakeHa HakHaja YnaHosrMa YO

OcTanu pacxogu

®doH[ 3a 3alUTUTY MHBECTUTOPA
TpOLLKOBY Takce

YKynHo

y xupagama PC
2014. 2013.
705 506
228 233
156 322
521 515
496 326
3.632 3.384
492 693
2.599 2.040
2.994 2.994
4.134 4.575
92 231
321 1.438

6

1.119 1.117
544 516
131 52
110 335
85 985
3.570 3.287
300 101
427 31
1.511 1400
292 618
161 -
1.566 1.826
221 259
302 1.054
754 354
21 240
766 700
11.291 9.043
25 -
952 813
1.201 1.015
1.112 -
93 -
1.750 43.543
44.680 84.546
100 -
44,780 84.546
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24, PNHAHCNICKN NHCTPYMEHTU N LNJBEBU YTIPAB/BAHBA
PNSNLUMMA

AreHumja je y CBOM pefOBHOM TMOC/OBatby Yy PasMuUTOM 06MMY W3N0XEHa oapeheHnM
(hMHAHCUjCKUM py3nLMMa 1 TO:

o TPXAULWHKM PU3MLMMA,
*  Pusuky nukengHocTu un
*  KpeautHoOM pusmnky.

Ynpae/bake punumma 'y AreHUMju je YCMEPEHO Ha MWHUMU3NPake MNOTEHUMjaTHUX
HeraTMBHMX yTuUaja Ha (UHAHCUJCKO CTake W MOoCnoBawe AreHumje y cutyaumju
HenpeaBUAMBOCTU (DUHAHCUJCKUX TPXULUTA.

CpefcTtsa Koja AreHuuja KOpUCTU 3a CBOje MOC/IOBae YnMHe cpefctsa POHAA 3a OCUTypare
fienosunTta y AvHapuma v [ieBu3ama Mo OCHOBY ynjata npemMuja ocurypara Aenosuta Kao u
cpeacTasa M3 penybnmukor bylleta, JoHaumja 1 npuxoga Koje AreHuuja ocTeapu 06aB/bareM
Moc/ioBa 13 CBOje HaL/IeXXHOCTU U APYTUX N3BOPa.

AreHumjn je y Toky 2014. roamHe ogobpeH KpeauTt w3 cpefcrtasa MehyHapoaHe GaHke 3a
06HOBY K pa3Boj y Aeuembpy meceuy 2014. roamHe MOBYYeHe Cy ABe TpaHLUe Kpeauta y
YKYMHOM mn3Hocy og 108.3 mununoHa Eypa.

HapoaHa 6aHka Cpbuje (HBC) ynpaerba AeBM3HUM CpeAcTBMMa ()OHAA 3a OCUryparbe [enosnTa
AreHumje, ynaramem W TProBaweM XapTujama Of BPefHOCTM Ha HAuuH KOjUM Cce yMawyje
pu3nK, OcCTBapyje ofrosapajyhv npuxo4 M OfpxaBa CyncTaHua W JIMKBMAHOCT (oHAa.
Ynpas/bake NOMEHYTUM AEBU3HUM CPeACTBMMA BPLUM Ce Y CKIady ca MoUTUKOM YNpaB/baka
neBn3HUM pesepama HBEC (Ha OCHOBY OMWTMX M ONEpaTMBHMX CMepHULA 3a YnpaB/bakbe
pesepsama HBEC).
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24, OVNHAHCWICKN MHCTPYMEHTW U UWAJBEBU ¥YTIPAB/BAHBA PUSVUVMA

(HacTaBak)

[JeTarbHa CTPYKTYpa YKYMHUX cpefcTaBa U obasesa AreHuuje, ®oHAa 3a ocuryparbe aenosuta u
PoHfa 3a 3aLWTUTY MHBECTUTOPA NPUKa3aHa Cy Yy HapeiHoj Tabenu:

2014. rognHa

durHaHCcKUjcKa cpeacTea

F0TOBMHA M TOTOBMHCKM
eKBVBAJIEHTU

XapTuje of, BpeAHOCTU

Kpeanti 1 notpaxunsama o
6aHaka v Apyrux GUHaHCUjCKnX
opraHusaumja

Kpeanti 1 notpaxunsama of
KomuTeHaTa

Ocrana cpeactea

YKyrnHo

durHaHcKujcKe obaBese
Ocrtane obasese
O6aBe3e no ocHoBy 3ajma IBRD

YKYMNHO

®doHf 3a ®doHf 3a

ocurypame 3awTuUTy
AreHunja fenosnuta  MHBeCTUTOpa YKYNHO
79.987 773 370 81.130
- 970.920 - 970.920
6.170.556 9.845.156 36.425 16.052.137
21.532 21.532
1.047 21.472.810 1.575 21.475.432
6.273.122 32.289.659 38.370 38.601.151
5.944.587 7.942.269 1.405 13.888.261
- 13.225.974 - 13.225.974
5.944.587 21.168.243 1.405 27.114.235

Kareropuje (pyiHaHCUjCKMX MHCTPYMeHaTa:

durHaHcKjcKa cpefcTBa

[TOTOBMHA 1 TOTOBMHCKWN EKBMBAJIEHTU

XapTwje o BpeaHOCTH

KpeanTu 1 noTpaxuBarba o, 6aHaka u Apyrmx

(PMHaHCUjCKNX opraHu3aLuja

KpeauTtu 1 noTpaxkmearba 0 KOMUTEHATA

OcrTana cpefcTsa -noTpaxkunsama of Ybb aay ctevajy

YKynHo

durHaHCcKjcKe obaBese
Ocrtane (hmHaHCKHjcKe obaBese

Ob6aBe3e no ocHosy 3ajMa IBRD

YKymnHO

y Xubagama PCJ,

2014. 2013.
81.130 297.343
970.920 -
16.052.137 4.866.479
21.532 20.686
21.475.432 490
38.601.151 5.184.998
13.888.261 4.850.813
13.225.974 -
27.114.235 4.850.813
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24. PUNHAHCWMICKN MHCTPYMEHTU U LWBEBW YMPAB/bAHA PUINLIMIMA
(HacTaBak)

OCHOBHM (DMHAHCWMJCKN WMHCTPYMEHTU AreHUMje Cy XapTuje of BpeaHOCTU (MHBECTULMOHU
nopT¢oNNo), roToBUHA M FOTOBMHCKM E€KBUBAEHTM M (DMHAHCMJCKU MNacMaHW KOju HacTajy
OMPEKTHO 13 o6aBsbakba nocnosa AreHumje. Y Toky 2014. AreHuumja HMje BpLUMna ynarawa y
XapTunje of BpeHOCTV 1 apyre UHAHCKjCKE MHCTPYMEHTE, 0631POM [a Cy CBa CpPeAcTBa Koja
Cy Y TOKY rofiMHe MpUKYr/beHa 0f LeBU3HUX U AUHAPCKMX MPeMuja ocurypara ycmepasaHa y
BaHKy MowTaHCKy WTEANOHULY Y CKMagy ca YTOBOPOM O fAaBakby GecrnoBpartHe (hMHaHCUjCKe
MOAPLUKE Kao M CBa NPUKYM/beHa CPeLCTBa Of BaHPeAHUX MpeMuja ocuryparba, CpefcTsa of
Hannate kpeguta og Hose ArpobaHke af y CTeyajy, CpeAcTBa Of Hansate noTpaxuBara 0f
YHuBep3asn 6GaHke af y CTeyajy M CpeAcCTBMMA Of, aBaHCHe TpaHle 3ajma CseTcke 6aHke
n3mupeHa je obasesa npema Oyilety Peny6nuke Cpbuje nMo OCHOBY No3ajMuue Y Cknagy ca
Yrosopom 0 nosajMuum Peny6nuke Cpbuje 3a ucnnaty AenoHeHaTa YHuBep3an O6aHKe af y
CTeyvajy. Mo nsmmupewy cBux obasesa Kpajem 2014. roamHe AreHumja je M3BpLUMna ynarama y
XapTuje o BpefHOCTU Koje nsgaje Peny6nmka Cpbuja.

Y 0oKBMpY 6UMAHCHMX NO3ULIMja HUCY BpefHOBaHe Mo3uLMje Koje Ce OfHOCE Ha MOTpaXKmBarba
og, Peny6nnke Cpbuje n AlB v o6asesa npema baHuy MOLWTAHCKO] WTEAVOHULM Y U3HOCY 0f
100.180 xubafa avHapa.

Octane humHaHcujcke obaBe3e Yy HajseheM wu3Hocy of 5.846.637 xwmwaga aunHapa (YCL,
58.781.370) ofHoce ce Ha 06aBe3e AreHuuje 3a OCUrypame Aeno3nTta Kao cTeyajHor yrnpaBHMKa
Beorpaacke 6aHke a.n., beorpag y cTedajy u JyrobaHke a.f., beorpag y cTevajy npema
nosepvioLMma NomeHyT1x 6aHaka y CjeMeHnM ApXKaBama.

24.1 TpPXULWHW pU3NK

3M10XKeHOCT TPXMLLUHOM PU3MKY Ce carfefiaBa Mpeko aHanv3e OCeT/bMBOCTW. Huje 6uno
3HaYajHNjUX NMPOMEHA Y N3/IOXKEHOCTUN AreHumje TPXXULIHOM PUSKKY.

(a) Pu3zuk 00 npomene Kypca cmpanux eaiyma

AreHumnja je W3M0XKeHa [EeBU3HOM PU3MKY MPBEHCTBEHO MPEKO FOTOBUHE W TOTOBUHCKMX
eKBMBa/IeHaTa 1 XapTuja of BPeLHOCTM Y CTpaHoj BalyTU. CTabUIHOCT EKOHOMCKOT OKpPY>Keha
y KojeM AreHuuja nocnyje, y BenvMKOj Mepu 3aBuUCU of Mepa Bnage Peny6nvke Cpbwuje,
YK/bYuUyjyhu 1 ycnocTae/bakbe 04rosapajyher npaBHor 1 3akOHOaBHOI OKBUpA.
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24, OVNHAHCWICKN MHCTPYMEHTW U UWAJBEBU ¥YTIPAB/BAHBA PUSVUVMA

(HacTaBak)

24.1 TpxuwHu pu3nk (Hactasak)

(a) Pu3suk 00 npomene Kypca cmpanux eanyma (Hacmaesax)

Mpernep cTpyKType cpefcTasa 1 06asesa y cTpaHoj BanyTn n PCL, Ha fgaTyM u3BellTaBama 31.
Jeuem6bpa 2014. roguHe farta je y npernegy:

PurHaHCKjCcKa cpeacTsea

COTOBMHA M FTOTOBUHCKM
eKBMBa/IEHTM

XapTuje og BpegHocTH (6e3
COMCTBEHMX aKLmja)

Kpeautun n notpaxknara 0f 6aHaka
N ApYrnx UHaHCUjCKNX
opraHusaumja

Kpeautn n notpaxkmsarba of,
KoMUTEHaTa

OcTtana cpefcTBa —NOTPaXKMBaka 0f
YBb ag y ctevajy

YKyrnHo
durHaHcKujcKe obaBese
OcTtane (mHaHcnjcKe obaBese

O6aBese no ocHoy 3ajma IBRD

YKynHo

y xupagama PCL
EYP YCA PCA YKYNHO
- - 81.130 81.130
- - 970.919 970.919
15.727.588 - 324.549 16.052.137
21.532 - - 21.532
15.179.469 5.829.008 466.955 21.475.432
30.928.589 5.829.008 1.843.553 38.601.150
7.600.500 5.846.637 441.125 13.888.262
13.225.974 - - 13.225.974
20.826.474 5.846.637 441.125 27.114.236

Mpernep cTpyKType cpefcTasa 1 06asesa y cTpaHoj Bayt 1 PCL, Ha faTyM u3BellTaBama 31.
neuem6pa 2013. roguHe aaTa je y nperneay:

duHaHCcKjCcKa cpeacTea

["0TOBUHA U TOTOBUHCKU
EKBWBA/EHTU

Kpeantun n notpaxusara of 6aHaka
N Apyrux PUHaAHCUjCKUX
opraHusauuja

Ocrana cpeacrtea

Kpeantn n notpaxusara of
KOMUTeHaTa

YKynHo

duHaHcKjcKe 0baBese
OcrTane (hmHaHCcKHjcKe obaBese

YKynHo

EYP YC/L PCA YKyMnHO

- - 297.343 297.343

- 4.830.540 35.939 4.866.479

- - 490 490
20.686 - - 20.686
20.686 4.830.540 333.772 5.184.998
30.123 4.800.371 20.319 4.850.813
30.123 4.800.371 20.319 4.850.813
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24. PUNHAHCWMICKN MHCTPYMEHTU U LWBEBW YMPAB/bAHA PUINLIMIMA
(HacTaBak)

24.1 TpxuwHu pu3nk (Hactasak)
(6) Pusuk 00 npomeHne KamamHux cmona
3n10>KeHOCT pU3NKY 0/ MPOMEHE KaMaTHKX CTOMa 0[JHOCU Ce Ha CpefCcTBa U 06aBe3e KOf Kojux

je KamatHa cTona BapujabunHa. KrMroBOACTBEHA BPefHOCT (WMHAHCUCKMX CpeAcTaBa U
o6aBe3a Ha Kpajy 2014. roaunHe fgata je y cnegehem npernegy:

y Xubagama PC/L,
(PbMKCHa nNpPoOMeH/bUBA
KamartHa KamaTHa Hemakaro-

cTona crona HOCHO YKyIHo
durHaHCKjCcKa cpeacTBa
[TOTOBMHa 1 TOTOBMHCKWN EKBUBAJIEHTU 81.130 - - 81.130
XapTuje of BpesHOCTH 970.919 - - 970.919
Kpeantun n notpaxnsawa of 6aHaka 1

APYruX (hMHaHCUjCKMX opraHmsaumja  16.052.137 - - 16.052.137
Kpeantu n notpaxusara of

KOMUTEHaTa - 21.532 - 21.532
OcrTana cpefcTBa-NoTpaXkuBama of,

YBb af y cTeyaj - - 21475432 21.475.432
YKYyNHO 17.104.186 21.532 21.475.432  38.601.150
®unHaHcujcKe obaBese
Ocrtane (mHaHCKHjcKe 0baBese 5.878.418 - 8.009.844  13.888.262
O6aBe3se no ocHoBy 3ajMa IBRD 13.225.974 - - 13.225.974
YKyMNHO 19.104.392 - 8.009.844  27.114.236
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24, OVNHAHCWICKN MHCTPYMEHTW U UWAJBEBU ¥YTIPAB/BAHBA PUSVUVMA

(HacTaBak)

(6) Pusuk 00 npomene kamamuux cmona (Hacmasax)

KHMrosofcTBeHa BpeAHOCT (hMHaHCUjCKUX cpefcTaBa 1 06aBesa Ha Kpajy 2013. roguHe gata je

y cnegehem nperneny:

y Xubafama PC/J,
(PMKCHa MNPOMEH/bMBA
KamaTHa KamaTHa Hemakaro-
cTona cTona HOCHO YKyIHo

durHaHCKjCcKa cpeacTBa
[TOTOBUHA M TOTOBUHCKM EKBUBANIEHTY 297.343 - - 297.343
Kpeantun n notpaxnsara of 6aHaka 1

APYrmX (oMHaAHCUjCKMX opraHmM3aLmja 4.866.479 - - 4.866.479
Kpeantn n notpaxnsara of

KOMUTEHATa - 20.686 - 20.686
OcrTano - - 490 490
YKyrnHo 5.163.822 20.686 490 5.184.998
®urHaHcujcKe obaBese
OcrTane (hmHaHCcKHjcke obaBese 4.800.207 - 50.606 4.850.813
YKyrnHo 4.800.207 - 50.606 4.850.813

24.2 PUW3VK NUKBUAHOCTH

Cnepehe Tabene npukasyjy pouHy CTPYKTYpYy (PUHaHCUjCcke UMOBMHe U 06aBe3a AreHuuje Ha
faH 31.12.2014. roanHe n Ha paH 31.12.2013. rogmHe. MNpukasaHM U3HOCU 3aCHOBAaHW Cy Ha

HEANCKOHTOBaHNM TOKOBMMa rOTOBUHE:!
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24. PUNHAHCWICKN MHCTPYMEHTU N LUA/BEBW YMNPAB/BAHKAPUIVLIMMA
(HacTaBak)

Tabena npukKasyje po4YHy CTPYKTYpY (MHAHCWMjCKE MMOBMHE W 0baBe3a AreHuuje Ha AaH
31.paeuembpa 2014. roguHe.

y xupagama PC
Pok
o4 3 meceua on 1l o NnpekKo
[0 3 meceua [0 1 rogunHe 5 roguHa 5 roguHa YKYMNHO
PurHaHcKjCcKa cpeacTea
["OTOBMHA Y FTOTOBUHCKM
€KBMBaNeHTU 81.130 - - - 81.130
XapTuje o[, BpeLHOCTK - 970.919 - 970.919
Kpeantn n notpaxkusara of,
6aHaKa 1 apyrux
(PUHAHCUCKNX
opraHusauuja 16.052.137 - - 16.052.137
Kpeauti n notpaxunsara o
KOMUTEHaTa - - - 21.532 21.532
Ocrana cpeacrea —
notpaxusara og YBb6 ag y
cTevajy - 13.714.649 7.760.783 - 21.475.432
®durHaHcKjcKe obaBese
Ocrtane mHaHCKjcKe
ob6aBe3se 48,705 13,614,061 217,836 7,661 13,888,263
O6aBe3se No OCHOBY 3ajMa
IBRD - - - 13.225.974 13.225.974
HeTo poyHa ycknaheHocT 81.130 17.123.644 7.542.947 (13.212.102) 11.486.914

Tabena npukasyje pouyHy CTPYKTYpy (MHaHCWUjCKe MMOBMHE W ObaBe3a AreHuuje Ha fAaH

31.neuembpa 2013. roguHe.

y Xubagama PC/J,
Pok
o4 3 meceLa oalpo npeko
[o 3 meceua A0 1 roavMHe 5 roanHa 5 rognHa YKYMNHO
®durHaHCcKjCcKa cpefcTBa
["OTOBVHA 1 TOTOBUHCKU
eKBVBaNIEHTU 297.343 - - - 297.343
Kpeauti n notpaxunsarba o
6aHaka 1 apyrux QuH.opr. - 4.866.479 - - 4.866.479
KpeanTn n noTpaxkmsarsa 0f
KOMUTEHATA - - - 20.686 20.686
Ocrtana cpeacrea 490 - - - 490
®durHaHcKjcKe obaBese
Ocrtane (hmHaHcKjcKe obaBese 1.228 42.677 - 4.806.908 4.850.813
HeTo poyHa yckniaheHocT 296.605 4.823.802 ° - (4.786.222) 334.184
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24. PUNHAHCWICKN MHCTPYMEHTU N LUA/BEBW YMNPAB/BAHKAPUIVLIMMA
(HacTaBak)

24.3 KpegutHu pusnK

KpeauTHU puU3MK je pU3MK HacTaHKa (DMHaHCWjCKMX rybutaka AreHuuje Kao pesynrart
Kallkerwa K/njeHata WavM Jpyre YroBOpHe CTpaHe Y W3MUpMBaky YroBOPHWX 06aBesa.
KpeautH1 pu3snK ce MPBEHCTBEHO Be3yje 3a W3/I0XEHOCT AreHuuje Mo OCHOBY rOTOBWHE Y
FrOTOBMHCKMX €KBMBaJIeHaTa, Aeno3nta Yy 6aHKamMa W (UHAHCUjCKUM  WHCTUTYLMjama,
MHBECTUpara Y XapTuje Of BPefHOCTM, MOTPaXKMBawa Of MNPaBHUX WM (PU3MYKMX AnLa u
npeyseTnx obasesa.

AreHUMja HWje N3N10XKeHa KpeaUTHOM PU3KNKY KOju MpeacTas/ba PpUsMK Aa Ay>KHUUK Hehe BuTu
y MOryhHOCTM fia fyroBama npema AreHumju nsmvpe y noTnyHOCTU U Ha BpeMe, LITO 61 ©Masno
3a pesyntar (YMHaAHCWjCKM rybuTak 3a AreHumjy, C 003MpOM f[a Cy HEeHN OY>KHULM
KoMepLmjanHe 6aHKe, Kao U HapogHa 6aHka Cpbuje.

24.4  TlpaBu4Ha (thep) BpeaHOCT

MocnosHa nonntmka AreHupmje je fa 06enojaHu MHpopmaluje 0 NpaBUYHOj BPeAHOCTM aKTUBe
1 nacvBe 3a KOJy MOCTOje 3BaHWYHe TPXWLLHEe WH(opMaumje 1 Kaga ce npaBuMyHa BpeaHOCT
3HayajHO pas3fiMKyje Off KhMroBOACTBEHe BpeAHOCTW. Y Peny6nuum Cpbuju He noctoju
[0BO/LHO TPXXMLLHOT UCKYCTBA, Kao HY CTabUIHOCTM M NIMKBUAHOCTY KOA KynOBUHE W Npojaje
noTpaxuBawa W OCTale (UHAHCMjCKE aKkTMBe W MacuBe, MOLITO 3BaHWYHE TPXMLLHE
WH(opMaLmje HUCY Yy CBAKOM TPEHYTKY pacnosioxuse. CTora, npaBuyHy BpeAHOCT HUje moryhe
Moy3AaHo YTBPAUTU Y OLCYCTBY aKTMBHOI TPXMWLITA. PYKOBOACTBO AreHuuMje BpLUM NPOLEHY
pv3nKa 1 'y cny4yajeBUMa Kafa ce OLeHW fa BpefHOCT Mo KO0joj Ce MMOBMHA BOAM Y MOC/OBHUM
KtbMrama Hehe 6UTK peasin3oBaHa BPLUM UCMPaBKY BPELHOCTU.

Kpeantn GaHkama y CcTevajy W JMKBUZAUMjM KOjU CY HeHannatMeu Yy MOTNYHOCTU CYy
1CNpaB/beHN Ha TEPET pe3ynTaTa paHujux rogmHa. KpeamT 3a hMHaHCMjCKy NoApLLKY 0A06peH
y 2012. rognHn Hosoj ArpobaHum ag y cTedajy nog 31.12.2013. roguHe MCnpaB/beH je Ha
Teper ®PoHAA 3a ocurypare fAenosuta, 063MpoM [a Harjata Huje u3BplieHa Ao Kpaja 2013.
roAvHe.

MoTpaxuBare AreHuuje Mo OCHOBY JATOr CTaMOeHOr KpeauTta MCKasaHO Mo amopTU30BaHOj
BPELHOCTM HOCU KamaTHY CTOMy Koja oapaxasa Tekyhe TpXMLUHe YC/OBE Y3 YroBOPEHY
peBaniopm3saLnjy CTONOM pacTta LieHa Ha Masno ( NoTpoLlavkmx LeHa). OcTane o6aBese AreHuuje
Cy KpaTKOpO4YHe W CTOora pyKOBOACTBO AreHuuje cmatpa fa BPefHOCTM MO KOjuma Cy UCTM
MCKas3aHW y BunaHcy ctarba 0froBapajy HX0BOj TPXKULLIHOj BPEAHOCTH.
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25. BAHBWJTIAHCHE NO3NUNJIE

y xupagama PC

2014. 2013.

Mocnosn y ume 1 3a padyH Tpehmx nuua 433.544.100 362.230.394
MpyMmsbeHa jemcTBa 3a 06aBese 13.200.766 ~ 12.522.994
MnacmaHn y nme 1 3a padyyH Penybnuke Cpbuje y XoB 9.839.220 9.839.220
[pyre BaH6MNaHCHe no3numije 748.980 742.667
CTtare Ha faH 31. feuembpa 457.333.066 385.335.275

MocnoBm y MmMe 1 3a padyH Tpehux nuua ofHOCe Ce Y LEeNMHW Ha NOCNoBe Koje AreHumja
obaB/ba y MMe 1 3a padyH Peny6nuke Cpbuje. HajsHauajHuju geo nocnoea y Mme M 3a pavyH
Penybnuke Cpbuje ogHOCK Ce Ha eBUAEHTMpaHa npey3eTa NOTpaXuBarba CXOAHO 3aKOHYy O
perynuncawy ogHoca Peny6nnke Cpbuje n 6aHaka y cTeyajy no OCHOBY Npey3eTUX MHOCTPaHUX
KpeauTa (Cny>k6eHun rnacHuk PC 6p.45/05). 3akoHOM je AethMHMCAHO Aa ce Kpajih AYXXHULM -
npaBHa iMLa UIn HUXOBU NPaBHU crnefdeHnum Ha Teputopuju Penybnuke Cpbuje ocnobahajy
06aBe3a npema 6aHKama y CTevajy v nMKBUZauumju, ctynajyhm nctoBpemeHo y obasesy npemMa
Peny6nuumn Cpbuju. AreHuuja je oBnawheHa ga 'y ume 1 3a padyH Peny6nvke Cpbuje ynpasa
npeys3eTuM NoTpakusarmbuMa. AreHumja no OCHOBY ynpas/batba NPey3eTVM MoTpaXKuBarbyMa
0CTBapyje HakHagy Yy BUCWHW of 3% 0f HannaheHnx noTpaxuBarba, OCUM NOTPaXKMBara Of
jaBHUX npepay3eha.

MpumibeHa jeMcTBa OAHOCE Ce Ha MpeyseTa cpeAcTsa 06e36eferwa Mo OCHOBY XumoTeka 3a
nnacMaHe Koje je AreHuuja npeysenay uMme 1 3a padyH apxase of Pa3BojHe baHke BojsoaunHe
a.g., Hosum Cag.

Ha pauyHy - nnacMaHn y nmve 1 3a padyH Peny6nuke Cpbuje eBuaeHTUpaH je usHoc og EYP 85
MWINOHA, 0HOCHO 9.839.220 xmrbafla AMHapa, a 0JJHOCK Ce Ha 06BEe3HULIE KOje je eMUTOBana
Penybnnka Cpbuja Ha nume yyeliha y 0OCHMBaYKOM KanuTany 6aHke 3a nocebHe HameHe Hose
ArpobaHke a.n. beorpag,

Mpeys3eTa noTpaxueawa Of 6GaHaka MO OCHOBY MpvBaTM3auuje, MOTpPaXuBarwa Mpey3eTa
yroBsopvma o0 uecuju of Pa3BojHe 6baHKke BojBoguHe 1 yroBopa o npeysvMarby noTpauBarba
of, Cpncke 6aHke a.4. beorpag:

y Xubagama PC/L,
2014. 2013.
Mpey3seTa noTpaXuBara 0f 6aHaka No OCHOBY NpuBaTu3aLmje 18.722.627 17.042.403
Mpey3seTa noTpaxunsama of PaseojHe 6aHke BojoBoguHe a.g,.
Hosu Cag y cTeuajy 8.912.703 8.926.262
Mpey3seTa noTpaxunsara og Cprncke 6aHke a.g. beorpag 15.220.370 -
Mpey3eTa NnoTpaxxnsara 0f 6aHaka rno 0CHoBY 06aBe3a
6aHaka npema MHOCTpPaHMM-NoBepuoLMMa:
- Mapurckun kny6 nosepunaya 201.566.743  175.369.896
- JToHOOHCKKM KNy6 nosepunaua 145.075.625 118.371.970
- IBRD 29.652.741 29.083.461
- OCTa/IM MHOCTPaHWN NoBEPUOLN 14.393.291 13.436.403
YKyrHo 390.688.400 336.261.730
Crarbe Ha faH 31. feuembpa 433.544.100 362.230.394
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25. BAHBWNAHCHE NO3NUWNJE (Hactasak)

3akbyukom Bnage Peny6nuke Cpbuje og 2. jyna 2004. roguHe, AreHuuja je osnawheHa ja 'y
nMe 1 3a padyH Peny6nvmke Cpbuje M3BPLUM KYMOBWMHY CBWUX Y LENOCTU pe3epBUCaHUX
6unaHCHMX NoTpaxuBatba GaHaka Ko KOjuX je 6MO MOKPeHYT NocTynak npogaje akuuja y
AP>KaBHOM B/IACHULLTBY.

Mpey3seTa NoTpakMBara 0 6aHaka Nno OCHOBY NpuBaTM3aLmje y usHocy of 18.722.626 xubaga
AMHapa OfHOCEe Ce Ha NOTpaXuBamwa Koja je AreHuuja oTkynuna 3a 1 AvHap o gomahumx
npuBaTM30BaHMX 6aHaka. HakoH M3BPLUEHUX MPeKHbKaBawka U HannaheHnx noTpaKusamwa of
KOMUTeHaTa Y pefJoBHOM 1 CYICKOM NOCTYNKY, ucta Ha aaH 31.12.2014. roauHe 06yxBatajy:

- [AMHapcke niacmaHe y nsHocy opg 358.987 xuibafa gnHapa;

- [eBuU3He nnacMaHe Mo ocHoBy [Mapuckor n JIOHLOHCKOr Kny6a nosepuiaua, Kao u
ocTana fieBmn3Ha noTpaxmearba y msHocy og 14.508.025 xubaga gnHapa (EYP 119.942
Xnbaga);

- NoTpaxuBaka Y M3Hocy of 354.172 xumbafa AMHapa OfHOCE ce Ha MoTpamBara Koja
je AreHumja Ha ocHoBy 3ak/byuka Brage Peny6nuke Cpbuje y Mme U 3a padvyH
Peny6nunke Cpbuje npeysena no 0CHOBY YTOBOPa O MPEHOCY CBMX MpaBa BNacHULITBA
BojsohaHcke 6aHke af Hosu Caf, Ha TpajHMM yfio3vmMa npema MeLoBUTUM b6aHKama
ca TepuTopuje 3anagHe CnaBoHwje.

- 3ak/byukoM Bnage Peny6nmke Cpbuje og 30.11.2009. rognHe AreHuUmja 3a OCUrypatrbe
Jeno3viTta je osnawheHa fa npey3me pe3epBucaHa OWIaHCHA MOTPaXuBawa Of
MpuBpesHe 6aHke af lMaH4yeBO. YKYMHO npeyseTa MoTpausawa M3Hoce EYP 1.891
xuwbaga n YCL 32903 xumbaga WTO Yy [AMHAPCKO] MPOTUBBPEAHOCTM Ha [AaH
31.12.2014. roamHe n3sHocu 3.501.443 xurbafa gnHapa.

Y cknafly ca lNporpaMoM mepa 3a ouyBare (PMHaAHCUjCKe CTabUIHOCTW 6aHaka, 3aK/byuYeHu cy
cnopasymu o yTephumBarby Mefyco6HMX MpaBa U 06aBe3a uameny AreHuuje y ume 1 3a padyH
Peny6nuke Cpbuje n Pa3BojHe 6aHke BojsoguHe. 3ak/byykoM Bnage 05 bpoj:422-2828/2012
AreHUMju je paTa carnacHocT fa y MMe W 3a padyH AyToHOoMmHe [lokpajuHe BojsofuHe
npeysme, ynpasma W/ wnm npoga nowy akTuey PasBojHe 6aHke BojsogunHe. AreHuuja u
Pa3BojHa 6aHKa B0ojBofMHE Cy MCTOBPEMEHO Ca 3aK/byUYereM Cropasyma 3ak/byuuse 1 nocebHe
YroBOpe O Liecuju 3a CBako NnojeanHaqyHoO NoTpaxmBake Koje je npegmeT rnpeHoca. AreHuuja je
npeysena noTpaxuBata Pa3BojHe OaHKe BojsoanHe y wume Penybnuke Cpbuje n All
BojsoanHe, y yKynHoj BpegHocTu of 8.999.809.202 auHapa. Y ume Peny6nuke Cpbuje
npeyseta Cy MOTpaXusawa Yy U3Hocy of 4.997.773.203 guHapa, a y vme Al BojBoavHe y
nsHocy of, 4.002.035.999 anHapa. YKYMNHUM YCTYN/beHUM NoTpaxusarwnma AreHunja he y nve
N 3a padyH Penybnuke Cpbuje ynpaemath y cknagy ca CTpaTermjom ynpae/batba /0LLIOM
aKTUBOM KOjy aoHocu Bnapa Peny6nuke Cpbuje.

Crame noTpakuBara npeys3eTo of Pa3sojHe 6aHke BojsoamHe Ha gaH 31.12.2014. roauHe
nsHocu 8.912.703 xurpage anHapa.

Ha ocHoBy unaHa 9. 3akoHa 0 AreHUMju 3a ocurypare fenosuta UM 3ak/bydka Bnage
Peny6nuke Cp6uje Ctp.noB.05 bpoj: 00-323/2014-2 op 19. aeuem6bpa 2014, roamMHe noTnmcaH
je CnopasyM 0O npeysumary foLue aktuee usmehy Penybnvke Cpbuje n AreHuumja y ume u 3a
pauyH Peny6nnke Cpbuje ca jegHe ctpaHe 1 Cpricke 6aHke a.j. beorpag ca fpyre cTpaHe.
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25. BAHBWNAHCHE NO3NUWNJE (Hactasak)

Cpricka 6aHka Ha AreHUMjy MpeHena je /oWy akTuBY Y YKYNHOM u3Hocy of 15.220.370
Xubaga anHapa ¢ Tum Wwto he Cpncka 6aHka n AreHuumja ao 31.03.2015. roguHe 3akibyumTu
nocebHe yrosope 0 yCTynawy CBaKOr NojefMHayYHOr rnjaacmMaHa Koju je npegmeT npeHoca 1 Koju
je cagpxaH y lMpernesy MMOBUHE KOja Ce NPeHOCK Ha AreHumjy ca 3HoCKMMa NoTPaKmBama Mo
OCHOBY /10LLIe aKTuBe.

AreHumja 3a ocurypame fenosmray ume v 3a padyH Penybnvke Cpbuje npeysvmMa n ynpasba
npey3eToM NOLWOM akTMBOM Cpricke 6aHKe y CKiafy ca CTpaTervjoM 3a ynpae/batbe /IOLLIOM
aKTMBOM KOjy AoHocK Bnaga.

AreHumja y ume 1 3a padyH Penybnmke Cpbuje ynpasrba M Mpey3eTuM MOTpaKuBawbmma 13
ocHoBa [Mapuckor u JIOHZOHCKOr Kiyba nosepunaua, Tako Aa je Yy CBOjJUM KhbUrama y
BaHOMNMAHCHO] eBWAEHUMjM eBMAEHTWpana rnaBHULE W o0bpadyyHe KamaTa (pedoBHe W
KanuTanucaHe). Y cknafly ca cBojum osnawherwuma AreHumja npegysmma CBe HeOMXOfHe
pafte y CMUCAY Hannate npey3eTnx NoTpaxmBarba.

YKynHa cpeficTBa Koja je AreHuuja Haniatuia no 0CHOBY Mpey3eTuX NoTpaxmBara 1 npeHena
oylety Peny6nuke Cpbuje y 2014. rogmHu nsHoce 1.636.538 xurbaga gnHapa.

Ha payyHuma apyrux BaHO6WMNaHCHWX MO3MUMja UCKasaHa je WMOBMHA 3a 06e36ehere Mo
OCHOBY 0Zl06peHOr cTaMbeHOr KpeauTa, OLHOCHO XMMOTEKa YCrnocTaB/beHa y KOpUCT AreHuuje
Ha CTaHy Yy BNaCHWULLTBY KOPUCHMKA KpeamnTa u To y u3Hocy og 10.466 xurbaga gnHapa, 4OK ce
ocTanmx 738.513 xusbage AMHapa 0AHOCK Ha obpadyHarty, a HennaheHy kamaTty (CycrneHaoBaHa
Kamara).

26. YCAINALWABAHE MOTPAXXVMBAHA N OBABE3A

Y cKnagy ca 3aKOHCKMM nponucuma u [paBUAHMKOM O payvyHOBOACTBY W YCBOjEHUM
payyHOBOACTBEHMM NOMUTMKaMa AreHuuja CBake rogviHe BPLUM ycarnallaBare MoTpaKunBara
1 obaBesa nog gatymom 30. HOBEMOPOM Ca KOMUTEHTMMA uYmja Cy MOTpaKuBara npeyserta y
CKnagy ca akTvMa Bnage. AreHumja je cBoja moTpaxuBarba 1 06aBe3e ycarnacuna ca cTarbem
Ha gaH 31. geuembpa 2014. roamHe.

YKyrnHa noTpaxkmBarba Kojuma AreHuumja yrnpaera y nme 1 3a padyH Peny6nnke Cpouje Koja je
npeysena of 6aHaka Koje cy 6une y NocTynky npuearusaumje (LypBe OyT) ycarnalleHa cy y
npoueHTy 35,10 % y ogHocy Ha cTawe Ha 30. HoBembap 2014. roauHe , NOTpaXkMBaka Koja je
AreHumja npeysena of Pa3BojHe GaHke BojBoguHe ycarnaweHa cy y npoueHTy 11,23% Aok
0CTasla NoTpaXKuBaka Koja ce OfHOCe Ha Mpey3eTa NoTpaxusara No 0CHoBY lMapuckor kny6a,
JNloHpoHckor kny6a, IBRD n ocTanux noTpakuBama ycarfialleHo je y npoueHTy of 21,42%.
OcTaTtak noTpauBara KojuMa AreHuumja ynpae/ba ¥y UMe M 3a payyH Peny6nuke Cpbuje
[eNVIMUYHO Cy ycarnalleHa unv gyr of CTpaHe KOMUTeHaTta Huje npusHat. ViMajyhu y Bugy aa
ca JyXHuUUMa Koju cy y cTedvajy AreHuuja He BpLUM ycarnallaBake U nocmarpajyhu camo
OY>XKHUKe KOojUMa Ccy Mocnatyu W3BOAM OTBOPEHUX CTaBKW, AreHuUuja je y MOTMNYHOCTU
ycarnacuna 67,75% Ha gaH 30.11.2014. roguHe.
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27. CYOCKW CIrorPOBU

AreHumnja BoaM CyACKe MOCTYMKe Yy MMe M 3a pavyH 6aHaka W ApyluTaBa 3a OCUrypawe y
CTe4yajy, OfHOCHO NMKBUAAUMjK, Y CBOJCTBY CTeYajHOr WAM JIMKBUAALMOHOT YNpaBHUKa.
AreHUMja Takofhe BoAM NOCTYNKe Y UMe 1 3a padyH Peny6nvke Cpbuje no 0CHOBY OTKYM/bEHNX
noTpaxuBawa 0f 0GaHaka Koje Cy MpuBaTU30BaHe, Kao W CYACKWMX CNOpoOBa rAe je TyXKeHa
AreHumja pagy ucnnarte LWTETe KU fyra no OCHOBY OCUTypaHuX Lernosuta.

Ha paH 31. geuembpa 2014, roguHe npoTve AreHuuje ce BOAM AECET CYACKMX CrOpoBa YKYyIHe
BpegHoctn  5.153.083 xwumaga auHapa v EYP 34.402,50. lMpes MpuBpegHuM cyfom y
Beorpagy NoKpeHyT je cnop y BpeaHocTw oA 4.987.770 Xxurbaga AnHapa, a 0HOCK Ce Ha TyxXO0y
y Kome je 16. HoBem6pa 2011. roamHe Herm Multinational Coorporation New York, Ty>uo
Bnagy Peny6nuke Cp6buje, Penybnnmuky auMpekuunjy 3a pobHe pesepBe U AreHuujy 3a
ocuryparbe [enosnTta rno OCHOBY HakKHafle HaBOJHe LUTeTe Koja Aatmpa U3 BpeMeHa rnoc/ioBaka
ca JVIK baHkom y HbyjopKy, Koja je y cTedajy. UeTupu cnopa Bofe ce npef MpuepegHnmM cyaom
y beorpasy of uera jesad npef lNMpuepegHum cygom y Hosom Cafy no ocHOBY Tyxb6e 3a
HakHafy LUTeTe U pafu cTuuamwa 6e3 ocHoBa Y YKYMNHOj BpeaHocTy of 164.013 xusbaga AvMHapa
N NeT CYyACKMX crnoposa MOKpeHyTU npef OCHOBHMM cyfoM Yy beorpagy no Tyxo6u pagm
yTBphMBara Ayra no OCHOBY WUCMate oCUrypaHor fenosnta y YKynHoj spegHocTtv og 1.300
XwWb. auHapa n EYP 34.402,50

CtaB pyKOBOACTBa, Kao W HafnexHor Cekropa CTeyaja M /MKBMZauUWje je f[a Ha OCHOBY
OYEKMBAHOI MO3UTWMBHOI WCX0Aa, HWje 6uno NOTpebHO WM3[ABajarbe pesepBuCakba Ha TepeT
pacxoga AreHuuje.

28. [JOIrABAINTIOCTIE JATYMA BUNAHCA CTAHBA

3akoHu Koju cy y npumMenHn of 01. anpuna 2015. rognHe cy 3akOH 0 AreHUuju 3a OCUryparse
JenosnTa u 3akoH 0 ocuryparbay fenosuta (,Cn. rnacHuk PC 6poj 14/2015) (y pfa/bemM TekcTy
,HOBM 3aKOH"). Y cK/iafy ca HOBO [OHETUM 3aKOHUMA KOjU CTynajy Ha cHary 24. debpyapa.2015.
rognHe a npumensyjy ce og O1l. anpuna 2015. roamHe ypehyjy ce Monoxaj, opraHvsauujy,
oBnawhetba M QyHKUMjy AreHumje M 06aBe3HO OCUrypare Aenosuta (QUKMYKUX  nua,
npejy3eTHYKA, MUKPO, M/IUX U CPeAbMX NPaBHUX KL pagy 3aliTuTe Aenos3uta amua y ciydajy
cTeYaj UM NMKBMaaLUmje baHke.

CrtynakeM Ha cHary 3akoHa 0 AreHuumju, AreHuuja je CamMOCT&/IHM MpPaBHW CYO6jeKT Koju
obaB/ba nocnioee yTBpfEeHe OBWM 3aKOHOM W (DYHKLMOHANHO je He3aBWCHa 0f 6uno Kor
APXKaBHOT opraHa.

MoueTak npvmMeHe osor 3akoHa je 01. anpun 2015. rogvHe, O4HOCHO [JaHOM MPUMEHe OBOT
3aKOHa NpecTaje fa Baxn 3akoH 0 AreHumju 3a ocurypawe aenosuta (,,Cn. rnacHuk PC* 6p.
61/05, 116/08 n 91/10).

AreHumja he nocnose Koje 06aB/ba y CKnagy ca 3akOHOM 0 AreHumju 3a ocuryparbe genosmta
(,,Cn. rnacHuK PC* 6p. 61/05, 116/08 1 91/10) a Koje He 06aB/ba y CKnafy ca ogpefdama HOBOT
3aKOHa HacTaBuTW fa 06aB/ba [0 HUXOBOI Mpey3nuMara 0f CTpaHe MUHUCTapCTBa HaLNeXHOr
3a M0Cn10Be (hMHaHCKja, OAHOCHO APYror Haf/IeXXHOr OpraHa y ckafy ca 3aKOHOM.
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28. HOTABAJHIIOCJIE JATYMA BUJIAHCA CTAIbA (HacraBak)

V ckiany ca 3akibyuenum Yrosopom o 3ajmy nzmelly Arenuuje n EBponcke 6aHke 3a o6HOBY
passoj (EBRD) om 23.10.2014. roguue AreHunju cy onobpeHa cpeicTta 3ajMa My W3HOCY OZ
200 munuona Eepa koja ce mory moeyhu camo 3a cepxy [Ipojexta kojum ce obesbeljyjy
JIMKBHAHA CPENCTBA M Ja ce MoMorHe AreHuMju Oa M3BpLUABA CBOje 3aKOHCKe 0Dapese Koje
MPOUCTHYY M3 OCHMrypaHor criywaja y cMmuciay niaahiama Mnu Bpuiela MPeHoca OCUTYpPaHHX
M3HOCa Y ckiany ca 3akoHom © AreHUM]H 3a ocuryparmse Aenosuta. Y 2015. rogunu Arenuuja
je y obase3n mmaliaisa MPUCTYNHE HAKHALE W HAKHALE 38 AHrKOBAMKE CPEACTABA 3a 0f00peHu
sajam Esponcke GaHke 3a o0uoBy W passoj (EBRD) y cknagy ca 3akmydeHuM YTOBOPOM,
M3HOC npUeTynHe HaKHAe W HAKHATe 3a aHraxopam-e cpeacrasa yTephen je Yroeopom o 3ajmy
u  wu3nock 0,5% maxcumanHor wsHoca rnagHuue 3ajma (200.000.000 eppa) wro M3HocH |
MusiioH espa M 0,5% ropuiuibe Ha HEMOBYUEHHM W3HOC 3ajMa y M3HOCY | MWNIMOH eBpa, WTO
YKYIMHO YHHHM M3HOC TPOLUKOBA MO 00a OCHOBA ¥ BUCHHM 2 MUNHOHa espa 3a 2015. roauny.

29, JEBH3HM KYPCEBH

3a npepauyH IAeBH3HUX Mo3uLMja OunaHea ctamwa KopUiufeH je 3BaHWYHU CPeilbH Kype AUHApa
Ha gaH 3 1. neuembap v To 3a cnepelie BamyTe:

Banyra 2014, 2013.
YCI 09,4641 83,1282
EVYP 120,9583 14,6421

Beorpan, anpwi 2015, roguse
Areninja 3a ocurypare nenosuta, beorpan
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